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REVIEW REPORT ON CONDENDSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Jordan
Decapolis Properties Group as at 31 March 2022, and the related statements of other comprehensive income, changes
in equity and cash flows for the period then ended, and a summary of significant accounting policies and other
explanatory notes. The Bord of Directors is responsible for the preparation and fair presentation of this condensed
consolidated interim financial statements in accordance with International Accounting Standard IAS (34) relating to
Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed consolidated interim
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

1. Goodwill item of Intangible assets includes 911 403 ID, which resulted from owning subsidiary company, the
management has not provided us the impairment test of goodwill, knowing that impairment indications exist,
therefore, we have not been able to obtain assurance on whether any impairment provisions should be recorded
on the value of goodwill. Accordingly, we were unable to determine whether any necessary adjustments are
required to the accompanying condensed consolidated interim financial statements related to this matter.

2. The discontinued operations assets and related liabilities are attributable to Muniah for Specialized Tourism
Company (Dibbin Area Project), which is currently under voluntary liquidation. We have not obtained sufficient
and appropriate review evidence about this project, as the entire project documentation is with the Company's
liquidator; accordingly, we were unable to determine whether any necessary adjustments are required to the
accompanying condensed consolidated interim financial statements related to this matter.

3. Investment in associate caption represents the Group's share in Madaen Al Shorouq Investment and real estate
development Company by 30.03%, where the investment balance amounted to 4 457 690 JD as of 31 March 2022
we have not been provided with the related impairment study, knowing that the unaudited financial statements
for this Company indicates an impairment, accordingly we were unable to determine whether any necessary
adjustments are required to the accompanying condensed consolidated interim financial statements.
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4. Financial assets at fair value through other comprehensive income represents shares investment in Saraya Agaba
for Real Estate Development Company amounted to 3 503 711 JD as of 31 March 2022.
We have not been provided with the related fair value study, accordingly, we have not been able to determine the
effect of change in fair value, and we have not obtained sufficient and appropriate review evidence, accordingly
we were unable to determine whether any necessary adjustments are required to the accompanying condensed
consolidated interim financial statements related to this matter.

Other matter

Al-Nisr International Investment Group Company (Subsidiary Company) own 211 517 share in Jordan Decapolis
Properties Company (Parent Company) amounted to 269 558 JD as of 31 March 2022 which is not in compliance with
Jordan Securities Commission instructions.

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion
paragraphs above, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial statements of the Group as of 31 March 2022 is not prepared, in all material respects, in
accordance with International Accounting Standard number (34) "Interim Financial Reporting".

Amman - Jordan
27 April 2022
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JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
31 MARCH 2022 (UNAUDITED)

31 March 31 December
2022 2021

Assets Notes D D
Non - Current Assets Audited
Property, plant and equipment 11 441 13 620
Lands under development and Projects under construction 18 164 136 18 164 136
Investments properties 19 344 466 19373 356
Intangible assets 1608 073 1608 073
Investment in associate 4 457 690 4 445 620
Financial assets at fair value through other comprehensive income 3503711 3503711
Total Non - Current Assets 47 089 517 47 108 516
Current Assets
Checks under collection 13 075 4412
Accounts receivable 202 836 186 719
Other debit balances 119 760 74710
Cash and cash equivalents 4 1578 370 1669 577

1914 041 1935418
Discontinued operations assets 5 33058 044 33 058 044
Total Current Assets 34 972 085 34 993 462
Total Assets 82 061 602 82101978
Equity and Liabilities
Equity
Share capital 46 967 755 46 967 755
Statutory reserve 1001977 1001977
Treasury stocks 6 (269 558) (269 558)
Accumulated losses (15392 374) (15317 325)
Total Group's shareholders 32307 800 32382 849
Non-controlling interests 18 498 591 18 505 661
Total Equity 50 806 391 50 888 510
Liabilities
Current Liabilities
Accounts payable 261611 299 696
Other credit balances 991 422 963 382
Due to related parties 7 90 090 -
Deferred revenues 454 960 493 262

1798 083 1756 340
Discontinued operations related liabilities 5 29457 128 29457 128
Total Current Liabilities 31 255 211 31213 468
Total Equity and Liabilities 82 061 602 82101978

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
31 MARCH 2022 (UNAUDITED)

31 March 31 March
2022 2021

JD JD
Revenues from properties lease 129932 114 565
Properties and projects management revenues 15 486 16 611
Properties operating expenses (81 284) (80 697)
Properties and projects management costs (19 493) (18 907)
Operating depreciation (34514) (34 500)
Gross profit (loss) 10 127 (2 928)
Administrative expenses (105 955) (99 220)
Administrative depreciations (2179) (2 191)
Interests expense - (101)
Group's share of associate 12 070 5712
Interest revenues 3796 3279
Other revenues 22 531
Loss and other comprehensive income for the period (82 119) (94 918)
Other comprehensive income attributable to:
Group’s Shareholders (75 049) (83 659)
Non - Controlling interest (7 070) (11 259)

(82 119) (94 918)
Basic and diluted loss per share for the period (0.002) (0.002)

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
31 MARCH 2022 (UNAUDITED)

Share Statutory Treasury Accumulated Total group’ Non -controlling Total
Capital reserve stocks losses shareholders interests equity
2021 JD JD JD JD JD JD JD
31 December 2020 46 967 755 998 883 (269 558) (14 878 729) 32818 351 18 652 889 51471240
Loss and comprehensive income for the period - - - (83 659) (83 659) (11 259) (94 918)
31 March 2021 46 967 755 998 883 (269 558) (14 962 388) 32 734 692 18 641 630 51 376 322
2022
31 December 2021 46 967 755 1001977 (269 558) (15317 325) 32 382 849 18 505 661 50888 510
Loss and comprehensive income for the period - - - (75 049) (75 049) (7 070) (82 119)
31 March 2022 46 967 755 1001977 (269 558) (15 392 374) 32 307 800 18 498 591 50 806 391

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2022 (UNAUDITED)

Operating activities

Loss and other comprehensive income for the period
Adjustments for:

Depreciations

Group's share of associates

Interest expense

Interest revenue

Changes in operating assets and liabilities

Checks under collection

Accounts receivable

Other debit balances

Other credit balances

Deferred revenues

Accounts payable

Paid income tax and national contribution

Net cash used in operating activities

Investing activities

Investments properties

Interests received

Net cash (used in) from investing activities
Financing activities

Due from (to) related parties

Paid financing costs

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the ending of the period

31 March 31 March
2022 2021
D D

(82 119) (94 918)
36 693 36 691
(12 070) (5712)
- 101
(3 796) (3279)
(8 663) (8178)
(16 117) (16 415)
(45 050) (48 446)
28 040 27 148
(38 302) (20 550)
(38 085) 12 976
- (277)
(179 469) (120 859)
(5 624) -
3 796 3279
(1 828) 3279
90 090 30 000
- (101)
90 090 29 899
(91 207) (87 681)
1669 577 952 688
1578 370 865 007

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

1) General

On May 16, 2000, Real Estate Investment Company (Agarco) (P.S.C) and the Centralized General Trading Enterprise
(P.S.C) agreed to merge into one company, which was registered as a public shareholding company under registration
no. (169) under the name of Real Estate Investment Trading Company (Agarco). The merge of the two companies was
taken into consideration on 1 January 2000 for the purpose of the consolidated financial statements preparation .

The extraordinary general assembly has approved in its meeting held on 3 April 2008, to change the name of the
Company to become Jordan Dubai Properties Company Instead of Real Estate Investment Trading Company (Agarco).
Also, during the year 2012, the Company's name was changed again from Jordan Dubai Properties Company to Jordan
Decapolis Properties Company .

The principal activities of the Company are to invest through acquiring plots of land, investment properties, general
trading, and leasing stores for cooling, storage and real estate projects management. The activities of the Company
have been amended during 2008 to include the establishment of different types of companies and acquiring shares
and stocks in the standing companies .

The principal activities of the subsidiaries, are leasing, managing and establishment of real estate projects, in addition
to investing in touristic projects .

The Company's headquarter is located in Al-Abdali Amman-Jordan .
The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its

meeting on 27 April 2022.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial information do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Group as at 31
December 2021. In addition, the results of the group's operations for the three months ended 31 March 2022 do not
necessarily represent indications of the expected results for the year ending 31 December 2022, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Changes in accounting policies
The accounting policies followed in these consolidated condensed interim financial statements are the same as
those adopted for the year ended 31 December 2021:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities
that issue them, as well as to certain guarantees and financial instruments with discretionary participation features.
The standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- theright to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the condensed consolidated interim statement of other
comprehensive income and owners’ equity. In particular, this requires the group's management to issue significant
judgments and assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments are
necessarily based on assumptions and factors with varying degrees of consideration and uncertainty. In addition,
actual results may differ from assessments due to the changes resulting from the conditions and circumstances of
those assessments in the future.

Principles of consolidation

The condensed consolidated interim financial statements comprise of the financial statements of the Company and its
subsidiaries where the Company has the power to govern the financial and operating policies of the subsidiaries to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses between
the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

10



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

The Company owns the following subsidiaries:

Ownership Ownership
Nature of percentage percentage
Activity 31/3/2022 31/12/2021
Ahyaa Amman for Real Estate Rehabilitation and Development Co. Property %62.89 %62.89
Ahyaa Amman for Hotel Investments Company Tourism %62.89 %62.89
Jordan Dubai Properties Company for Lands Development Property %100 %100
Al-Niser International Investment Group Property %100 %100
Jordan Eye for Tourism Resorts Company and its subsidiaries: Tourism %100 %100
Aman Jordan Decapolis for Tourism Investments Company Tourism %100 %100
Muniah for Specialized Resorts Company* Tourism %74 %74
Jordan Dubai Specialized Resorts Company Tourism %73 %73
South of The Dead Sea Development for Specialized Resorts Company  Tourism %51 %51

*The Board of Directors of Muniah for Specialized Resorts Company decided in their meeting held on March 29, 2016
to liquidate the company, accordingly the Company's assets and liabilities were re-classified as discontinued
operations in accordance with IFRS 5.

The operations' result of the subsidiaries is consolidated in the consolidated Profit or Loss and other comprehensive
income statement as of the date of its acquisition and this is the date that the actual transmission of the company's
control on the subsidiary.

The investor obtain control over the investee when the investor is exposure, or rights, to variable returns to the
investor from its involvement with the investee and the ability of the investor to use power over the in investee to
affect the amount of the investee and its returns.

Thus, the principle of control sets out the following three elements of control:

1. Power of the investor over the investee;

2. Exposure, or rights, to variable returns or the investor from its involvement with the investee; and

3. The ability of the investor to use power over the investee to affect the amount of the investee and its returns.

The Parent Company should reassess whether it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three above mentioned elements.

The consideration transferred in the acquisition is generally measured at fair value, as are the identifiable net assets
acquired. Any goodwill that arises is tested annually for impairment.

Any gain on bargain purchases is recognized in the statement of profit or loss and other comprehensive income. Extra
transactions costs are expensed as incurred, except if related to the issue of debt or equity securities.

The consideration transferred does not include amounts related to the settlement of pre-existing relationship. Such
amounts are generally recognized in consolidated statement of profit or loss and other comprehensive income.

Any contingent consideration payable is measured at fair value at the acquisition date if the contingent consideration
was classified as equity. As a result, any transactions are treated through equity. Otherwise, subsequent changes in
the fair value of the contingent consideration are recognized in consolidated statement of profit or loss and other
comprehensive income.

Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's
individual assets and liabilities and other elements of owners' equity related to the subsidiary and eliminated from the
consolidated financial statements.

Gain or loss associated with the loss of control attributable to the former controlling interest is recognized in the

consolidated profit or loss and other comprehensive income.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated

when preparing these consolidated financial statements.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's

individual assets and liabilities. Therefore, the parent company:

1. Derecognizes the assets and liabilities of the former subsidiary from the condensed consolidated interim statement
of financial position.

2. Recognizes any investment retained in the former subsidiary at its fair value when control is lost and subsequently
accounts for it and for any amounts owed by or to the former subsidiary in accordance with relevant IFRSs.

3. Recognizes the gain or loss associated with the non-controlling interest.

11



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

Consolidated financial statements are prepared for the subsidiaries to the same financial year of the parent company
and using the same accounting policies adopted by the parent company. If one subsidiary use accounting policies
other than those adopted in the consolidated financial statements for similar transactions and events in similar
circumstances, appropriate adjustments are made to that Group subsidiaries' financial statements, in preparing the
consolidated financial statements to ensure conformity with the International Financial Reporting Standards.
Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated
when preparing this condensed consolidated interim financial information.

3) Financial risk management and capital management

The group is generally exposed to the financial risks of credit risk, liquidity risk, market risk and capital management
risk. In general, the group's financial risk management objectives and policies are similar to those disclosed in the
consolidated financial statements and the Group's annual report for the year ended 31 December 2021.

The Group did not have any change in capital management during the current interim period and the Group is not
subject to any external capital requirements.

4) Cash and cash equivalents

31 March 31 December
2022 2021
D D
Cash and balances at banks 1576 069 1667 795
Cash on hand 2301 1782
1578 370 1669 577

5) Discontinued Operations

The Board of Directors of Muniah for Specialized Resorts Company (subsidiary Company 74%) decided on its meeting
held on 29 March 2016 to liquidate the Company, However the Board of Directors of the Group decided to approve
the liquidation and accordingly the subsidiary was classified as discontinued operations in accordance with IFRS (5),
the company's' liquidator was appointed in the company's' extraordinary meeting held on 6 April 2016.

The Group still did not complete the legal liquidation procedures for the company until the condensed consolidated
interim financial statements date.

6) Treasury stocks
This item represents the cost of parent Company shares purchased by Al-Niser International Investment Group

(subsidiary Company 100%), the amount of these shares is 211 517 share as of 31 March 2022 and 31 December 2021.
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JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

7) Related party transactions

Related parties represent major shareholders, directors and key management personnel of the Group, and entities
controlled or significantly influenced by such parties.

Pricing policies and terms of these transactions are approved by the Group's management. Balances with related
parties included in the consolidated financial statements are as follows:

31 March 31 December

Due to related parties Nature of the 2022 2021
relationship D JD
Madaeen Alshourooq for Real Estate Development and investment Co. Associate 90 090 -
31 March 31 December
Other receivables 2022 2021
D D
Shareholders' receivables 134 207 134 207
Account Receivable Owners Association of ACARCO Commercial Center 69 435 92 310
203 642 226 517
Provision for shareholders’ receivables (134 207) (134 207)
69 435 92 310
Transactions with related parties 31 March 31 March
Nature of the 2022 2021
relationship JD D

Properties Management revenue — The association owners of
AQARCO building
Company's' share from operating expenses AQARCO building Expenses 22 500 23 800

Revenues 15 486 16 611

The parent Company (Jordan Decapolis Properties) owns 47% from Agarco commercial center, which is managed by
the elected association.

31 March 31 December
Executive Administration benefits 2022 2021
i]») JD
Salaries and emoluments 24 237 21 000
8) Contingent liabilities
31 March 31 December
2022 2021
D JD
Legal cases* 394 000 394 000

*The group prepared an allowance against the lawsuit of the Jordan Dubai Properties for Land Development Company
(Subsidiary company) from the Central Jordan Energy Company, which represents a financial claim of 393 612 JD, and
the case is still under consideration.

Lawsuits filed by the group

There is a lawsuit filed by Jordan Dubai Properties Company for Lands Development (subsidiary company) against the
previous lawyer, which represents credit abuse and there is a claim of personal right to this complaint which
amounted of 478 510 JD, according to the company's current lawyer opinion, the company's legal position in this
lawsuit is excellent.

13



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

9) Financial risk management

Market risk arises from financial assets at fair value through other comprehensive income that is held to meet the
partially unfunded portion of the Group's liabilities as well as investments at fair value through statement of profit or
loss and other comprehensive income. The group's management monitors the debt and securities portfolio in its
market-based investment portfolio. Material investments are managed in the portfolio on an individual basis and the
Risk Management Committee approves all purchase and sale decisions.

10)Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and
engages in producing products or services known as operating segments or engages in producing products or services
within economic environments known as geographical segments.

A- Operating Segment
The Group operates only one operating segment which is the real estate sector, and all its revenues and expenses are
related to this sector.

B- Geographical Segment
The Group operations are located inside the Hashemite Kingdom of Jordan.

11) Comparative figures
Some of the comparative figures for the year 2021 have been reclassified to correspond with the period ended 31
March 2022 presentation and it did not result in any change to the last period's operating results.
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