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rA+b J'Yl &fijl dliJl LDLrJidliJl dD.u-arul L$qUUI crr.r.+-iJl eu:r-L4-'i.JEJl

.L'l"rJl J#l,-lJ Eir 4+llll ibrlf e_,,h {l.rUt i^,iltr ,+lii c.gJ.l

9



(e.f) 4+Jt4.i,ll .",:*,,! f,syi
A+Jrylt4JUJ| 

dbiJl dJrr stjrt*b;l
$ul eit;l*Jl -15L'r!'r-yl a.^j^r r+ f$b g+,ul 61jsL)r .rl*i .'f 4+rrJ ilil o.:a .:l.rcr p3.$J _s
iF i*"1.-ll c\-Jt la+S + ,JHf*r 4;$ll Jq ,i C. crc JLll .r:+ r*...i, $- .gJAlt glr-lb

.(_*.ilt crtiisll l,-it-6 l.rc' t,s) t{.-J (5jll ,.,!nill

4;iljt i.rat _r

i Uut fls:t ; ;r-2$l 6lgJt 6^+3 as.l*x ',r;,,hrJt ilJt Jil+ 9$!, ;gyt _.,b.1! _dlut ibi1t cr-p p rsl

.clll _,,1, Jl ilt lyl ; lll yl 
o_.,.y| ;14.r ,_.,.Jgl sll k+|fi

d'rhrijjtJ lts.y I tl.r.i,j-,t_ 4

c.,Ll;'"ll dH+l': i Jl ost c.,r; ' d!.r d,l,H.$b rts-ll isj,.!r i2r4 rr\.i.i,.,i /+rur 
elb61 o.15 1l1el ri. ,/

esll cr'4Jl*ill alEill . ir,,r",.$ .,;r1. Jb cJ=s1, et-$fyb,lr_!.r aL*ll 6l$.!r cJ_n i*r"L-ll

'"'lGll c+ 4J+"1--ll ,'r]rJriill ,.+ JJ.r$tj,rt,:.!t f:t J ."n*o

.t-',;r*ll

,_K4 gl,,.'r,il!, elsll L-. L,,^ + ./

.idril-*ll

4#-rtr^ll crLl+-,Jl-S

:a;JlJl ilct 'io ..t' le 'v i ojlr ,",riitr *1 ,',lr.r gtS,i /+J$r iJ,.,t -r .i,*rl "rl JH+!il isgJr c,^r-6

i++diJl dDt4Jt -i

fu.3t cDLdLr dDl4lr^ll r

.st*I"Jl elE e. ir tl 1L-l alr-i*L,,aS-.,rjll t+LJl eJ^Jl GJt le1 i,> _,; a;5)f .1;l'^,lt dd_tJl ,/

eJll+'iFll -p-',1''-r"g;ti*l.rJl alJl Jl 4+iL.Yl s)-,Jl-, qlul c!L,.rLl!-e crl.lJ+=e*jl ,-]r.rl e+ ,/

Jt kl*n:,r1 asr=.)t alJ! arHr q-$r! 4*ri^t uur * cr+J-t^rl, er.r,:+:Jr .!rr, y;riilr .rr.rl

i'*iilEll 
''6lsl!' 

4*ljlll qlul -H- .::!r .iJ:ur rcr + q.si eJE cf . ,J rr ,u_.,,r prrr.,*L a++LJr ar.,rl

.ir!rJ+ -il,i'yb d-)r-I,-r euE i.u rr _)L*r llr-l,'L 4++Ljl ar^,Jr Jr l+r,r.r dJ 4+,$+yr il.,r1+

elLl-llYb e*u u !:i"'- Jl tsLll dA sj dur-Ji3-)l rb L,,g ;r ,-r!rr 
cr,Jyl uE ,J . .> rr rL*r

cla$ll l::-! cjtl l"-r-rtt l* 4$ ,'r4 g.r.' ..,r Jr q++l oul^p i Jl-$-yr c!!; r.r-r< aji-., 4+rur

.rJ^Utt cI=JI aiLi qf _,rL*yl eEr_q -i];cyl r+ d+. cJtl tr-.,t1 lrA + c,A grJl r-Jl Jl f$ll
10



(g.f) fJ-u^ijt,",r **J k-r.i

4Sytt ilt"ltprg$ cjb|r dltjrt:Jl

i+.jrYl drl*l^rll r

r:J rbai*)l d,' 4+i.ll {J.rl,Jl L*itl e\$r i.6.l,Jl i.i^.,r. i$r+)l ..t"rr*Jl i d.l_]tryb,lryl ,/

"'-i:.r:Jl 
crLir*JlrdKJl .Uul JJr-i$lr .rr.ur 3",8,._r tl -rr^,,,rr-",.,1-r4J+LJ| ir.*IJr rei:,j

'c'l;l'Jl e;E e i$Lt ' irts \r JL*r ,rrr",..,r-r 4*+Ljl ar-', Jr ri r.j ar; esqyr eir;r,Jr

e)-'ll *o; +'+-l ,,i t<+^+ 
c.._r >yl d.ti,ll dliJl -.l! i $t-,ll i^-.; crrar,+.;!.,icyl ?\ r'

.;t ,rt!l 
Cl,Jyl a.5l! ,,! 

'G+* ,e. ; .", i olll eEL,ill olft,,l+

r-! €i'i^ll 6Jt+Jl rl rul ;'ut -rt 'oJtJ*r grrii,,,,..,., r+jj+ rr Lrs 4#LJl or+I^*I rb.i-r e+ Lri, ,/

",+s Jjl'"rlbl CLJYI i-ili Jl a+.,,')l c.,l;l'Jl Jl r5tlb crr-ill 4-+Jill o!U-r i 4,-+-ll 4+ill ,.iL_.sl

bL;'J! lE Yl g 4'+E as-d # l-Fll-^ ir. oj+ ..l- {s-dr ,",. rii r.rr ..rr-n-yr gbt 3t _Fr-i ,-*

cr. oj+ cJ* ,,-tjll c+ L"t: &Utt t!=JI Jl 4L_F.: + ,.,,iiyl :;t*ll 
Clt+. ,-* r;ll Ou C$q hL

clull Jl 4iJl--1 r1-; c;!r lr<+ u,.rirl e-iJr ar+J rJE dr,3*i.J t*:_F^rt _ri a-.'utt ,r 4t.tt xjtt

.-fl."ilbl

o-ilsUt c,rrJt^rjl-+

,,+t+ .t' esb cjs4 +., i-LiJl +;-:iiJl crtissJb qlt-i$f sl;t .ll iJJ^ i,fu €$b isJ"i,ll cjt_-l cl ej. gtr,.: oa

:la:l tl 4iUyl+;SJ"ill cjt-.I

_tui]riJl {i.I'j^ll rl dLeyl g gt*;i" cb oj+ &.: .

'c:lJ"Jl4Ji]ri'll ,-'tE ll ,i ,Jr-'!t cJ cJJ'- oj+ ir ui-li]I] 4i"i.  -ti' iJ^ c_p -r+rii o

6'"Jl iltc'l .J+i .y l,*- l.e;lc i!,.:-\rl r+ 4+E dJ,j, cjs.j,: o -
'er q 

"i:'- 
.l .'E /o+.^-';lt'cl 3l dL')l ir" oj+ .r-i", .,r + r-.i. +i{ri. rrlr,r.rs , irr. rrr ;, .

11



(e.e) Ur*u ,",r *!is1.i

{S_xlt l+J|Jt frbilt atss crbL.. ;l

ot1r.,.yt-g

Ct.+tt &# i," crl.r!)l r

eLiY 4'JLc 4J1-r=l clriAr ri,^'ll Jr 4+sLJr+ aiL:^r Lul ib^rb Jtti.L.l,r* c* Lse er.r].pyr+ , t,blr iJ
uL+'ll i i"t"l 4lia ''r* Y: cljv daa gtalL 4!+iJ,.ll grr-;iJl ,.^il.r-eg^, aj.lsll u^q! ds^u c++ll 4+tc

alt'*+Jl c-rl'r-e'r-.p c-A ".+ cul+ erlr].,p)r ,J.r$ irr djy cjsl+ .r!)l g-r'! os^r, iHl o.' ,=Jc L*zrryl

.luqill .:Lr-il!,

crL.gll e*rit $Jl r _
l-s L.Lll LiLrrll ttrlJl e+ill .rLl .rL 1( 4 {"' + o4! 4rl1ll J,,Jri:lr tilri* ,",rG d drLrirl rr$r i L lir

-.11--iYl L-i Jiri3 irr L&ll >*,rti!ll e;u,f X ,q"yt te; rlrrr*L L$^ll eL-rill #rij e!h!cl+ , r!.,3eyl r+

.'j$l i 1p.rlt dL"ll e* .,l, l"t+

C'rY.frtt r

"b'Jl el+ it-.!+ q.:,,3,-ll r1;)l oLe lJ^Jl q,s -L-$J l-iJt OrA Ol r-r )+ cls,:ll lr:s;*Jl .r^li ljJ

.islll cJ+ ,1.4i$=j p3 cr$l

elpLijYl rJie {t;l .

-,l .-il;JlL qb c'\-:ll cJ' r!)l qJl tlt''. .iJl ..i 4+t,iii^r !:lr 4gtr "[i crlcl.3,iyr .r3sc. cJ," j1,)r

.'ilnr:o;'..-+ 1.4*G,jS^r, lrii-", a-- g[_=., t'$l -l.ll Jl -FlF
cbyt Ljl! ,.t' lill crl':!l''' 'tln'Yt r+ 4jL, a+ r-l-iy 

"is.l,r 
crlcl-ii)r $c crhll _x.!i ds..ll g. LJls lil

+ clli hc L os-e 4.ri: i c'.ll dl^,ll .it-,r,'.,r.J, ,rLi.)l+ jhJyl j-Ln 
Jrrit r+.jl+yl i,+*tl liirj jt*ilbl

.la.:.rL'r"'l lLi=-ll dr ,*!1, rLll lrA.rJc.6ri<rJ1 .$LSll lS Jl rill crlrll,. Ur.yl

e+ $'ll 4-!j-ll rjr.'{rr dt3 i+!ii*.rl!u! dr+ d-l kb t-L r.rr yr 1a,i<1 dk .trr *Jl q,_ib3.yl r+

.litr it^'ilblCLJYI ajl! i Le+ , il,:.yl

L2



(g.e) t+lr^.llt ,.,: *lLryi
l+.ytt 4+fl.J1 #ldJt ibs otAr . rt

4Jt&Jl cr.lL8r..ryl .,rl++l Al _

,lFll 'ri'll J^c 6.L,rlc .",,,liJl L..,:t1 Gp! arrr",.ur+.hrs auriJr cr].;t"i:-yr ,.J _,r*t"yt cJ-+,r!.,.!r +
-l-L'-Yl (Ar Ll . ''iJl ;.u &: rp-r."Jl cJ.JI Ct *l g. "-ns h , ,!,:.yl 

r+ 4iltLll cr5L"i:*yl _,,r++! tit itt

.-r.l cl.rs +r ei];.Yl 
C+ .e>trt .rl<l",,Jl iF diill

OsiEJ.Jl Sti"-.
+ki d+ll -.:rl ''''il:rll k + olr Lrill dbli^ ;Lutt k .s ,,Fllr ,c.i,i]l .F'll cJts.lt cJ.+ d d*iL-ll et*
.:l'rl i.,v3i iF -**" L2 J$ k!-lJ r+ or ssr dF s.lr .r': d.!t l_,t-u isibJr iu^ c#,., 

.yJ.iI 
e-; Lsrt

' rl^;ll 'q L iu, cj-yl rJ+-! griJr r.r i'iLll cib^ e*.+..y': .J.yt rrJA i*.Lr,"r cE, LJLJr :..r1i31

.Llilt qla-., iur
i* rl.-tl ej4ll-j

:,JL (.!i' +L ;; rJ yr ir.rur L$l\ q.ilr Jts ej^ll k$ Ll4rJssJ 
e,^rr+ .tb.)r r\ y

L!11+ A!$!l Lldt+ 
e!.IVt+ ..i:_ XrOt _l

Asdl +_l *, ._r..,_+

i--i.Jl h.A elljJ! Lq-,.ij aiLi.ll .$tsill 6. k{16J Ad)ll ,+uJl i.r^Jl dDi dgs ,J y<-rl e3.1t+ .i6,yl dl

.i-'r.aL*Jl d.lrrsl6JFil+ ej^ll ._iL:3 ) gl ,,,-*, Ciir^ u_L-l .,LJ

Adl l+J.:-r

Cblt ,-'1.l*i .=J. 'il.l,. ll , i.rl-*c ts.r^r 4+lLJl i.,.,Jl ,,'-i: s$b ClJl i++lrl ,,,1). \l drJl i*,; , :q_*. .go
i"-bl-. ;'i crhll ,J' d"ffi .i o$1, 4+lur ib6r ; irt-I ctuyr cr 3$yl 016 , :,r.,.r.*, $r iJrr.-ag a.,-bri1

fu, i,r"-:tt . i.,j. ran .rl,i-l 
Cr-_l 

'l-.,,.;,- lbL Jts Jl qllll dl ,-,.S ,F 4i$ll +!E _p +)l_. Jl LJ".ll

t3

.c!'i^ll 4Jl* d,S|rdl



(e.f) tj-1.^ijl ,,,:"*l ls$
U.ytt 4$.Jt f'it3ilt cLr, €LrLajl

i+i,! q#*).4J1 g,alJl -
l+L! oi '"'r- Lctr lr .:rs!r a,",; c.,L.*+Jb .J.sr -L9;;;rr crJ \,r1-^:,rr ,-,r*,J {sJr.i, t i.,, "r r'
r'+ **!l Ast * %r4 +"';' g|-r L;,-J .."* cF# csL., d-$^^,)r 4-u.- qi J.-:+ ,es"::r

cliJl rr,"2;'>1. ,;f lli** Asjlb cln^ll .s"JL ,JiSt , ji.l-,. sejl-l ,,,..,_ ,\_rtiJl -iu;I, Jl eL,jj

'(1660282q oq* ,u' & (16602s20) cji: qp,.:4.,r c^: crL.rrJle

4J#J*lJl .rteticyl-

(68) #-) J1-31*)l a:"Li cr (8) ;rU5 1995 tu-J (16) *t Jt Si*vt cj+-il ayl-a U- (22) ;rLJJ irt_r-l

e"-ru! (20081512s5) ..-, oroLi'yr iJ-: (g9) -u rri,,,r. LJr-ri*yr -FrF, Li=r cri. 2003 ii_J

'C t- .,l 4iilll ,"rLGr 2008 l05ltl
(16) *-,l Jl-li-Yl e;+-$ 46ti aLs=i ,.r-:ti"+ +].,l,:lb l*ull cr crlcLieyl _dll^1ll r",i ,.J $l + _

.2003 tu-l (69) it tLi:-yt AyE cr (25) ;rug 1995 a.i-J

iil (16) fJ Jl-"i-Yl CJ+$ Ayt-! cr- (6,7) 6grtJl os k;t L,-r*iJl c.,lsLi,)l tL_j,Jl l* e_ _

+--i-ll rdb eiFX! ,.i!-Nl cc,lr--ll ,;3*--.!t ,c.,yy) c.,1,,.J!r riLS1t*ll oGJ+ dl,.^lb 1995

i-ls cr s.-ui*t c''l+jtb rj+'Jb gy)Lr rlcr c! t: (r5%) oLi',!, (t,-utr sr rr-s k*hi..")
LJIJI .-sl'u'tr\l s.r + "uJLll -#!r , ,",]., ' rb cv-!b';u rtr r_nil ,.r!3*yr r*_r) ,,,,,r, . rlr.r*ril

c.r ohI .lbL d.;r-l CJiJI ',i,)-,. ,y(50%) dj,nl- cLic].e (ol.r,-J!, ersJi*Jl -i[_i sl ,].tll
+it|:'-,,],,r glE cr e!r,u, dr)rs g9r.LJ[r.ri',",63^ J:bxy oi .] t_r_&ll €l,jll elr,Jyl ,i &tt o{ cJE

"!+J e;B g- cileLic)l o'la rf:r-i dl .rl' t-:-sll drl\ rJb elsl:^ I ilF -1, JLli.-)l $+-j,r i-j=l

.(25) ;rU1, ( +lVq;.rUl ,ts-i ,.r.ii"+ c,t.r-r.t*ll i+Lill 4i.,1-t ll

lr-ult .rls cr o-,.yi -2ui.r (52,837,63r) i++ 
_2r _dl ell: u,J!e crL;J)1r 6;*;!b ,iy)l oLr,l _

I4

.e!l-+lb -i!!b



(g.f) LJ-t.*iJl ,",r,.1 ls_.rd

$.,xlti+Jt ll db$ jjs drLrr..tl

guji.tt _j

.ci6l t+rt d6-11.'4-tlill i*ill CL:l ai*! citc.ui*lt .f ur;-:t fi#d r+ \/

os ar';3 r 4+l+ .l#- qli !""(iJl .sJ.ll +llslb ,J.-Jl .+Isi-r,!,ill . !lL$ i-ils ,.r_i*Jl ijls: &ji r'
.l+rF ,-l*..J qf J-i*Jl r=$l .r_,!eJl tir;! alr*.,! asjll f-.i3J O*d.:Jl +rLS., cJL,

crls..Jb C|,a'lJtJ €rcl^.rl _C

('f &Vt p:rl larj<r i s$l +llsll 6-+ &^:l s$! ijls3lti,:lu_l!e it. Jb,.rts$.^ll *lie g*t!i r'
1+i' kr'L &^orll'l+Jp"ll ub]iiyr --iirs Jr id-:yr+ .r-r:iJr alrr',..,\ lllb g+-J,',,-r g!Li,3Jr iJk

.aqill d.rs -fl-.i,fb f$^ll cD[<-:_yl

J€]c .-lt+-l e+ +iti crlu-Jl, il Jb .rlslu^ll J.-tj"' .sl ir Cb "*l . il.,i o s+ljjl J^c eJiil uls lil ,/

.sl&-lb el Jb lll<l",,Jl O. dl_it^

cl-''J)l uE i crlu-Jl, el Jb crr<r.,,Jr ,-tj, .sr rL.i-l i,' r*ul _Fl.rrb .+rs^rt+ er];cyl ,4 /

;r ,rrlrl

Jl t<+ ir.!l ql+ij-*ll 
-+rrl-;!yr cu^I dE$ fjJr iF irrs lil -tia rrrr , ,_.,., 

i;sJr -ur Jr ,/

.:sjlt
6Jii +t<i # 4Fi3^ll 44ill ki. kuL elr,-J!e et Jb dJr<r.,"Jl 4il$ uAJiill dDd_yl ,.+l..i-l e+ ,/
dD+:*Yl q+. tln'Yl 

C+ eb dKfu $-UJyl laJ,.c. cs.r...rt.,,ili.!l L "itl iir;! al,_r,.,l-.,J 4:Ffiil,l fd!-
L#l rLll i'u 3l o-liryl r!^e csr- & "r+:.,g;*tu^r c!-yl cDr-d-l r+ .jl.,.rbr ctJyr o*rj d
Yj 'o;l!Yl -t"''ll s'u ,J' l*S)<j*l 

a+, isJdr Jr , L3L, ,l.r-yr ,i4 {5L gi ,,(3Jr ir ors lJ )r drll

. .=;l2yt .:D<Ll A

15



(g.f) 4JJt4.i,Jl,',r',,J i{F
4Srl Lpr prgilr Clr. sLrL.:;t

(%a) JA, c.,t^L3 ;l1^

(%8) ,rs3 c.rl.r,-_e ,rlSL

(%15) is.,gr,. c.,r+l!r e,!r+_

(%15) 6-16+b ,",Lr-+.:3 ctEl

crtil++ll 'rl'rl g;E i drr&-rb er<r",'Jr i:$,.^rr od!:,pbvr -*,rb dD[<j-yr .bt a.-]r rs$'rr", r'

-*Yl ej lil d+r*:lt ,!F1; rrijr 4+ltll

{3t3ll ,lrrr"'l+ eJr: bti g-2r 'n "r Jlic Jl r<J+ ,1 4-rr{i*r e+ _,,Lir r r.ri. ,, irl-L is-,,r'r 
eJrrj Lric ,/

.i+L-ll eL-J.i,1ll liir + Cry _2;e iJ.:lJl i4ill alr-r .,1 gi .,t- d.tJ.rl

LJ.LJI *e cj'l'.ayl-.h

.[4 rr(i e+ L.j. Jil..,lll JlCLuyl a.5t!,.+ ,&,_.,11 L:uJl. o., , :Ln-yl + /
qrL-:!Y!e +ill 4-hll c_,iL< lilr,+, cljy cJS4 t{.'"$ OS_ll iF drls lll -tii d^^{.Ji "J,jtl .i,rr. o ./
a+L- rt-{Y isJ*tll crJ +drsJr .r;pb $r -u+": isF' !r qrl,;!)r cib.I durr c!r3^, g.3 a1q-

'-FHlb cbyt ul!.i h' il$.Yl p+ clli l.r' I l! a4;31 &yt ,lr{i*l .1.t .r }J.3ll
Lslri. ,t.i il-i ,f b flt*ll ctityl k+ l.uL tulslL _,t,lirl .._irrr o ,,"S r+ gi.+^lr -il;,x ti,) ,/

.L$ll ,.#

u db lsjll ,J$ ..,* {s3JJl fur,,hsll ebt-.J1, e)-j 6. or$:r-Jr kts r-+ ..s}yr 4-r,.,.r -u, cl-r-yl

'4+ill ,"+ Ls!i' ,t$ jL"i gb f!:.ll cLi!)l ki^ L-rA air$I, u,lii 6ir- o {118,.l Jl..l
+Irl cl'l^r$ i eJb &x r'l'ji""Jl qrl-;!Yl dliJl r.l +.! l-$r ri! ii.xl etiu,--.ll \.a
*'ti d U"t+^ $il. t-:Jr-Jl L;$Jl *LD-J!, trl-fi 6rb'tx.rtl k+ t_, criyl -i,_,r1. J! ei];cyl 

a:.,_-e

16
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(e.f) i+Jt4,iJl .,,r*,! 1.1r&

{*t_rtt a+JLJt #t3iJt rJ.n, crh,L..;l

s+tii)l !'"' '161 
.ur 1gr,3,.Jl 4+ill L€j. 15rA \,.Lll -r;, cl_r)l iils ch$ill olityl et .r-l A r'

cL,JYl ul! t"t' elitYl '[-iJl-"i ';lscYl r+J s+rjjYl ,.'ll sgr. .'l'c+$r r,.,irt tir-,rt,rrl .,1-r*9

.jl.Albl

"ht+€*:t r.iir4+llll 1!sJl rl.r.l g,;E,s!i;t^ll #b,,;llVl -,^*lbclityl Llt..i-li+ti.-!. ?\ /

'-r)l ','lL"' 131 an)-ll $l+r'$l

Lrt-ii*yt drltidt-,e

rl lAJf i3 dF .$lJl dHi-jl 1.c, llij=yr e-*r elrut cJ+ ,-r^ ilri&r ;r,a .r].,1ri,Jr 4ul-3j-yr e].,1ls*Jr o^._zr, y'

.t<.'+ ,-r. .,,,,lS^Jl c!$sj

.crlzLh*)l .*J 6i1+.,.,..,ii gl i,F+ +llS 4l Jl ijL:l jilslt+ !i+^ a,_,ts,Jl c$ti:*y\,_ilrgcyl f+ r'
./s -FLA fb fl,F^ll cD.si-yr ki. kuL eil$! luri'J o].,ti:*)l ,.hi-J + gi.+.rt , ir,jcyl v, {

L$I i exlri"

g5lJ I,e+.hiir.tl futs"tt JF cb,.yl-dt

k'* !L'cDii,-t' la\;! rlrn*l dk -ll ir. ols lil c#x h t'r,-o kil i!l$^ll -rp cly-yl ( ii. i ,/

.l-6.1r-",*l qf jr,.l-Yl cDti u. ,..rryj_,

ds -fl 'i-r dil t#l c+ll rt"il tils k! trut ilrlJr :.+iI rl iL^,, r !$rL dr.-yr or**, rLnpyr A ,/

h ' tl'3'Yl 
e+ ,r$ll J. 1+3lll -fl;lb .+"1s.1!r $+f: q r'r,- o cl_rl$^ f d-k gi.+^lf . :,.,i, rtl 5.

._Fl*Alb 
CLJYI 4.3ti._'i

qF! 4stll 'jj'gr 4iJt ,lrr1"'l uc . ir,itr a-'.', r.4$-6-:-r + y c*r u Li",-Jr r!r-$^r _,rp cl-r-yr r'
.",<l Jl dJ6- 4jrJ"t 4+e frij-*ll JW-yl iJ, i+_lJl

I7



(e. f) tj-t4^ijt,",r,*l Lr-r&

l41.1"tt 4+J|*Jt f3bilf dJi dlt;rL:il

ltt tt oleryt-..j

alJL el'r"''-l*-l -ft"ijbl cLuYl cDri .l ilrlJl i^rill.r a;JL crl.r.--1," Jl 4+lul crl.r_n_rll , i,.ri, i * r'
!:r'- Jl a;Jul crl'r.-.:Jb -$x trr-^r ,-tr#rb 4+url rJl Jr &r.:y\j dri:i*yr eirrJ ,i- kr Lr,- o

'e;*l U
1'dul eL];lYb -tlt'"rlb Cl'JYl gpli .y il.rlJl irill, iJL crr lr:ll Jl 1+lul cLgJyl r r,i. "r A {

..sJs)l

drh'+,^]u d!3eYl 3--: l-roLill e;\ +Jl .r!.p! +iul r.r!, J[il Lr]..r .+u;r! !i,i. r-iliey | & r'
.f$l-ill dtilyl i. iL;i-s,ilI .",- j. I Ls", 1rr .,i., !i.+,t*yt qrul crr-r,rlt^l!,

i lil Jl fril-ill .!E:Yl g'' L+ul ,x.xdr crrsssJL;i.'"rJl c.:- **\ Ls. ,rJtJl d-y! , ui.yr er;Jl ,x ./
&!! ail,.^ll rtE-rb iu^rl dlixr i +- t'$ldr gli:yr ge L+$r q.ri$ c.,rissJl pLr Li- 'r..1

cur
.laot<,.,l ,l if rrJl & ",,ilJl 4+$l,jll ,rL$Iyl clill ,a Ls. lul ,+Lt^l\ etl;.yl ouJl ,.r ,/

,Sfll i crl!3ll .'+ i4illl .dt-ile .'v l uul c,L]-!r)b 
-+rJrJr 

.:r.r:*._iJr gp i-ti. LJ., iF..,) ,/

.,rti3ll hA elrFl .+ qr++i +1.:,ll o:;U L!= dlUA cJLS l.rl )l CUI
Ft+ k4L3 ai l-:l ;r"'rr!: Et.lyl LDi: rr. ilrrJr i.+irt+ a;JL or.r_r,._1,. klr -1, qJlJr crh_*_rr . ii, ", ,/

cl{Yl g}f, g* i=d-'J or,sr 6,i(",Jr +rL$r+ er$c)r r.r$ fl+.r,_i!ieyr rrr i}E^r Le Li-,-a

ei];cYl p-": iJ':ul L,clL u"l-ii -fL"ilb cbYl LDi Lr^ il.rt ll i^.,ij[ qJul crlr.+,rll .-6l-ilb

.-ft*ilbl CLJYI a.3li CCIUI .rt r-13i tl sl3s a;!e aJ,:Ul L$lt ._+,",!+r$q

- .-cls .fl hll tal ' o {1.:tJl 44it+ !iu. .9*.iyr g-.rl: A h ri:.-, 
-aJUr 

crr.r_i+_i,"' .rs r+ ,/
oiit ll iilsll' dlisi")l eils 1<+ Li",- Jl qJUl crh_p.!l ,rl$ r+ ,Jir+^ll , ul.x ti=y3 .i_2.tt-.'. 1,0\,<_,

t8

. all-ill isli.ll :;.,..p 
r1 

rri,,L.3



(9. f) rj-l*&ll,",:,*,! {s,d

4Jt ll qUl gUtr cLF, elAt;Jr
E)-r LFl+ lars eJ .4Is oJl t-er r-il.' . arrJr i+ir+ ui.+ e+! k-., rij.^I +;JlJl crrr_*.:Jr crr+ A ./

t;sll -,6L; l'rcL il':lJl L$l ,"+ !'tilll '"'!.yiill+ ' "!t')l er.r ilrlJr 4-lirl+ k-ts r+ gir+^r . ;!.ric,)J

c[Jl ai Lrr', il'rlJl L$ll i -,u-ll flr.: FYI rJ.r,ilt .JiJr j gsrJr cr!,.r e^ 4++,+yt {JJl crt!,i-r

i lib .Jil 'rlbl CLJYI Jl 4+stll dA j t+r .-iJj,,-ll -ftdlb .+,Ls.ll ,-l,r* e* cJj,_vt or*t . ;l,byl

i k+' '!t'Yl + rjt+ lArs e+* .oil , irrtgll Lrti !3yr . :!.,:cyl $r ts>ti^1 4-1 r:ii- o +:L .!-yt . ..+. i

':!.nc'Yl crr jklbt cLJyr d,-.' &" arul i.+il+ a,rJtJl crLgryl .rs iir jt"i, rl cbJyl iir-6

._FLilbl ctuvt ; dlt!q_,ill.]

LgI ol C$l-t

:a1tt.tt dlhJ.gall -
{*L"ll + Jl ir"'l ,"t ;slill l+$ t-+ -fklb cLJ)l rD-i g. {Jrur LJdr+ h . t,:,Jll s UlJl dr-yl ,/
,=rtl .+ -+sav 

+l'rl 6l eJt:a 6Ls lil L+ ''rr.:.!eilJl ilCr .rr.rt e-,rE r+.:s e+ ,qsLtt ,_iA ijd- o-..,

rF'J '''r"'r Jlll dju L'tr\l ..ir*lr er;ii.r Jr o:u .ur cJ+ ,-r uDrr)r d,)cl dF ,-,!.,.&Jl c.F^ re1+

.ajL crtrr"-

UL"ll J;o oh.nsdl -
!='jri.,ll ,l-r-Yl l- L+) e!l$-I :$ rc-r! 4r+*Jl dl e,-!^ i.Jr-r ilcr :l.ur g_,rE;i.:,iJl e_ts ,/
o.ra gfu 6+,, L li!, trr+ e$ ,l_n ,-,.!i'. cel dlbA uls lil t+. +..:J (or=:^I .Ji+. tl cl_r)!r ,.ri^-lb

'cs-Ji- ds:i+ Le :Jl .jsJl L^i e]Fl r".: cj-yt rlr-ri-)J irlill 4-Jill -,urs ,,,iJ cLr cr].,pll

L$ -l'l t+Jl Cl .iJLS l-ej" kulo ilrUl i.+ii!t rl dLyl ,lrri,"l r** .+ IL;g rlr_,,i*;1.1 416ll i^Jilt ,/
ir'J":ll r+ r-Jl &t'- al''t'r l-r L:-i* i+lil*ll qriill crlriss.ll 4JLJI L--Gll .r.lc w.: LL)l al,rr.,l

'&yt-., {h.!1 JttA*rl Jr til,:y'* rr".,x 1+..)t L=Gt i,,Hr ddr durii r-gi €$b

-fLr+ ' ;l.r:cYl pi5 rlUilx 4\lilt : ,it1 irc r.,*! c}.Jll a\.*ll t+ill c,:ls ljl ;sJl -fL^i Glricyl ii, {
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(g.f) i+Jt4^iJt .",r *.,! ts.,;.t,

U.1,cJl$Ut prlttt sfu,r oLrr..;l
L$ + .r'';r1 Y g.Jl r-ll Jl csJi)l q:l$r J6t"i rr.r_rLl p-*l ,;gJ! iiti.I ;sJr _.,f1",i rr.r:i_r p! y ./

.&yt .dr.J+.,,: J.fSt _r.l.i ol -rl t_$ &yt

Jtr.r. _yl tJle-O

iub Jtlo'll ills g)+ rls-j+ dr-r -,,-l.)r .i' ols hr srJ*,r _,,h+r .i, 4jr .rJ, _,r_r-yl -ric , ii. , y'

,rJ' ' :r '' ,clYl :-l-Jl 'r:ic': -riJl qtr # +gLJl J*-", r+ y :l e+ $: J+l:"*ll &vr +5to jjLj.ll

.t*t:.r,r -,;1;;l .r3sc' la3l

.$'ll J^e cst^ ,rt ,",Jl5Jl L..ill iir".,$ alrrr.,l.., +.,.-i];cyl f:J.*l+L$ll _,r-1.)l .ric rJ. g:_l-..,y1 r:tll ,/

Jhid clli dF dii crils l.rl rl ri,ll pll g,;E ,os al.rtll L$l! h . :t,1c)l 
e+ r+l.e 6J.h ,Jl c1-,.-yl ,/

,Jul 5!l aj14 -,'-l-Jl ri+ 4iti-ll crU-t^lt ,-ili.yl irr -,,-r^,"yt crth g. ;r!t s.tt e+ltJl L$ll

.'$_r.i t_.,+it - ,I-l dlrti^ flslts

' ij rs+ 'il;'Yl it, i$l rlilYl ,-,:Jii:r tl.,^rdll iils: gru ,*lJ*ill Jt"yl .ln' diti. a.,l-rlJr d^fi + r'
.rt .ull c!:^ &l sj kjt-J irs_ll dF ots lil yl Jj1.,iJl riCLJyl uu c,3 iJ.il-.,. s$lill

crL r dl -sx
iirL &l'r:l 4+ix 45rdll ,rb (."+el 3l .,/yti) Ck r$lt cltjA iu+ Lsc crl--i-lL .-i!ieyl ,q I

! cliv J"i$i d;e ,:s^r-r.l-l!,"JJ 
-,l.r1,.- clas,,,tt"u,f.rl!: el.ilyt t.l &.:., li,:,i^ll ern of gt"3.-Jl gr3

.eljJvl e$
; ;f '.rJl lrt -'n dri Os..lf dF .,rjll crl-l;bu elsall d.:ii $j L6^i_4s l++ . i!..yt i! Ct 44ill ,/

.rl}JYl+ lJ,!l dA$l 1ua JtLJt _.,tj,yt a;q rill 4- _rus.,Jl g_21:
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(e'r) 4$aijl '"''^ "!'$.i
4Sytt i+t Jt #bilt fur crLrtit

sJ+a.i!l eJJl-e
crll''J! tih^ll -ir;t Jlr -Ayl d.JI Jl t*,:yt+ .rr.r].;DrJ;Jr.t q-Ly1 4+!i.i,!l crl;r,Jl are eiu, gJr :a
qil':-' al;'L crls-j* ss JL&-YI os g$Yl cJ- a---Jb .1,-rdlr {i]s .,!r- ,*rJ,,i3rl .,Jl ,_r ,S**r 4+!i,i3rl

'cl.lt

i.J.rtrJt i":lJt .rlS.i
qJL 4+tc cpti rJ' u"r" r]ll ,-!-:="'l d. ru Jr &r 69 se 4.)E-r i glr !*^,Jr d8",3 e$Jr : ritr ,/
,-lr-Jl i -,-.,J1 iE"i klt!._idl l.ra srli r.Jl-,,s_, ,rl+Jl elE,,s car_ll i K-1l*l!r apL,ll ._i!tyl g",,;

'J"s'J r]jiDll il.rul i^.'ill s-l;iJl 3;E,f + asJLr^lr if rr;! r-fu g..l! rlilyl rr .J_JU L..,J JKyl

g*G ' 'll "'"' crkl-aYl Lt:a'-)J4+Jul l+:u'* .rl.ul o-i;i.:,i^lt 1-6-rri,.i osr q+-,..j J:, 
t"-:: 

"
.qll^ll 

-s,_r UUI etl_Lllyb dr_Jl Ll.rlJt iaill

\r'+r +rl ,Jt- d L trll .!r*!l ..J cl_rts^tt -x-,Jr ,r,-r ,r+ qrur d,b$lr ilrul L;iI ,r!+ Klr e:* ,/

-Fi .!l cr Lr-r'r 6-r,r--r i)- r],s: ,+- erL$Jy!: cl-ryt+ a-EJr dDr*lJl ci.r.:s r.rl r.*ii {ir_lr

. JAt^* dK..^ir J*-Jl U1c ell jllo

diill ',CLl J'r*)3 '*'t-.t ii[i-ll l+iill eil;-rr" alriiul-r 6{rrJ1 
,"rg1 !...li.9_r- d cl:lg. Js-, sA el lil ,/

-p e$l'i':^Jl ,lrrr"'l cl'clii-l il-ll cil.r 4-LJ.l^ll dDlir^lr alrri,,l rJ," il.ltll 4^$ll .,lJil i,ar.r.r..,Jl

' ''*'Jl d 6i3"ll &l-t*ll 6^+ :F.Yl o*+ riL crl ,,,iJ {-r--, .,Jl e$ll 4F$^ ol .a4sLll

d,rtll ..e-ll d dr'-Yl J+L.j+ isJjll rrr o]s =p*^ il.rul i^.,il, crtiJr rlpIyr rl &x ,j 15 ,/

., ,ll ll Jr*., pl rli*l-r Jrr.-ill .S-ll d eiL$Iyl f-j_l oEll rr^,, pl rli*l.r
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(g.d tlu*ll,',:"*! isyi

tS-pttirJ-t Jl fbiJt djn drtrL,:Jl

crl,SlYt d;Jlsi-cra

s" "j+s &jJl LJ-)l eEjl Jl elJnl 3l dDj-l Jr ;;u tu""j.Jr Ll"l,syr .crsi 4r"rr;Lttt as4 /

.&vt clli ii\<",

.k# 1a+5r o.tt Uitt j c!lie-u-4s.eJiyl .*],isyl +lfq ol:.^ll ,-j.t {

4!y,rt c,,t3 dlEyt -ci

4Jltjl 1{:[1+ .:lslr p36 ,:ll ;L:,i^]U i-il- crll;L:.- ,t LE'l JF iD_ll Ji . UL\l ,/

6Jlr)l i l-':c gis rl jJiijl ;r'- ;ki^I ,F ,s_yJ+ -,+i: _rr +J." drx^l rJ aflc Jr ,_,-r,i,Jr ,.,4 y'

3k a-r'^'^tl (/d ,"+ el,;-l ";alll iu-Jl ll:,u:b;l *.i^\1 c-r:tS Lrl i-ilc. crli;'t:,i^:l o_rs_l il.'",J 4j-,ii.)ll

,'Ls 3l ,-cJ:)l ;Lii"tl ':lrj-j,^ t-rF -rl alr-,,{5$ sr,LJl 6r-r .us: gr ,ir 4+E aS:,j, Jl ,i as; arrs

a*.-bli if *.iJl ,.losj gl Jl eJB, ;,t t {!e asJ-,j,(,JA)l ;Lt^t1, AJli, iLl llnr,^ bL.,.t. rJutj,i^ll )s

_:r,iylu -l'iill ;.:,- ll,:Ut rJ- -.rL.!lyl ,l .'-rL.r-Jl ,l

.e-il.1l Ji , ,-$ll cJ+ ,t 4SJi,i- !,lL+ I

Ub^ll d.,*F.., ,=a i$f.' Ji . :,J. e^ allJl ,/

. 'Jl dl+"-i r: lrl Lc -A:ll t-af aOl-

r$\^ Jic -,rl 
"'>'s trLr #, ilry!: L,L:.irr dre cj,*rl, 6E:_.5,urr LFB,iyr * d.,J+Jr lrryr .:tyr ./

_,rttilll rl.rol ifi.rr+ &l\yl __,

iljl*ll e",rE::prll rlrcl iiA iJ# e Ct qr.yff 
_.,1... 3l Lr+"ll r_il.r..yl elb oa t,iill rl.rcl .,g r+ Al.syl

: _.;.r;liill .rl.:cl '._.11i rr+ &l.r:l cJ iJ.,.. y dll..ial d+lul crl:l;; ;ll*l p

cr* ol ','iJ a-Jca il'u- 81.r=l +!'lJ JLfi rl.:cl ;q orL ojJl . i,:!ll ..f \r y; dl &l.syl ,al ,/

.4+lUl p|*Jl .rl.r.l 3.,re .:lsyt ..ra ;ri! .ili.y!;Lr;Jt

.;k:.:t JJri ## 1-+;f rr"! rr\-,:.1,,-,ll cfrJ.Jf *!
3t/12/2016 30t06/2017

(27,779,356) (8,535,102) a;U-J/ajl^dl ai)':.ll ,-,i ,,,1 {5;
(75,000) g;1.tJt dbAi:r Jl-$*)J cyj C.p asj
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(e.r) 4$4.ilt ,',r"*! ls_r.i

irf." ytt 4+l|.Jl 
f]tgiJt clrr o|r,t*41

6r'""iJl f-ri3 Y air3 iJ.u- _,;re &l.sl lLiJ -u,,ijll .ll.ul ;y r,+ *

.k. gt-l)l ,,,+r 6. Ullt 1lrsJl .:l.ul e;E e &l.syl ,* -ii+, r!.s.yt+

i.l"i'.lt aLq!ilyl -cF

di\ t,, rb :l tiv.,Lil la.ro-.-r ''.si: 
l+*_r +i.,L &r.sl d,' Fjdfu o$l crL];I)r .'a ar,L-ll crL];J)r

ililJ-,rt- lfs dLo ^ll dF c,,Jl ai) ed--"Jl ,j o*' t1'Yl c+ Y: <jll bL+. a,"; 
"*J-r 

rsj^ JJ, ,J+t!*

.Aij-r i-rr'-+ ,.!ilYl Cl+ 1.rS OS.i yr pL,1:Jyl quJ qrt-;!yl

4qE crtS..pl gp.JUiiayl _o

'-sll'-JJ a*.'E as,*t l.s.l .+ kr *3:-*ll ;i,sll . irii ", r+ oir" h J"r,* 4sj.+ !.rL*"rr as,.il .",<r,"r rir

rl l.&r t''ij*ll 'eill e S]tr dr 4iiull b;.rJl J6b,X u,:J,s Ls. 1*1 *li*ll asjll .+ ""Jt+Jl asJ_ill

kJ *3Jl i<+ll .+ l(it l ' DLi .r^ -$pl o.ra ..J' iirr ..,,.r. L,.,r! dJssr ribJr orA .d ,jj6: u ois,

.tJt+Jl J-Uc. cJi JAaie gi *f _;;*., Jl JJji , ,r_G gi c.,fuu lil bl^*..,t1 dlil;.:tcl fr.3

{!".; crs..;,i (ss Juij*yl _,r
. ;sj.r'^ c!LJi:*r :l 4+E Bf '"ros iir-^ 

-rr'. : Lla lr$ir J"rr*I u' uuh rh,,+ 4sjr isJ,ir /
$.j ) .Fl: h r^lr*ll 6f.r.r.ll 4lliu,.i3lb qJUl o[r;.,t1 ,",1,.!_F,] J$fu1 gp1- g* du+ rql Ji,5bl ,/

.,_sl ,i-,j,. JL",1^"1 _ll LIL+ "

.Jl- ,t'4si'$l a-! aiKill dl&i * clli .r.r-r iilsll-., Lfrr^ iJ*a!1 ;ki^tt €-i Jl-.I*yr+ . :l;oyl e+ ,/

4SLll ,ii6- 4iJt 6lr{i*l-r.-e Jl-Si*)l 4,,s d$ jl,"i gt+3,.na!1 e+lE r.+ f+.r Jrll*ll ;i,1Ut ,.1_r_i

crlJl (5) i-,, 4+!Jl Jul^iill rl.s.l Jt+'l lilr ocr ce Jl-*,i.ur 4jl ,rl, Jr-r:-yl ,+. -, 
ar rjr )l

4&jJl etj^,J!, 
C#X Ll]^ll i!h3^Jl _1, cl3_yt+

^aZJ



(e.f) A+JL^iJt ,".r *l ts;&

l+yl 4JuJt #lCJt fur otrLit

cJl4eYl gl.e$l -g
151.*l + 

"ill 
4SLll d,i- c.,!rr!r er-LllYb dptl eJrLll ,C! dDL;-yl iir*.,t,1,,-r,\,"+ cJr-,vl 6Lsl

6-dl+^ h eil;cYl ,.,; eD;-Yl d s\i<lJl .+llslb dDLi*)l e;E d asLi*ll li.tr.:r o",Jt*Jl .'tr J_r--'

.cN-L)l 
&-)E e J3l .,{tl rl CLJYI 4-j13 i

cjlrlt crl,rfht -J

*b lli-lb,iJl ai5r,-tllb JFSi.-ll .+ !li-u (fJg cjt",rir,,lo iliiL.-ll ,'!, aslll l*_r-.,-.tu ,/

.dbiil*ll *+ cJt-.Vt ,_..l"j

'i'J'Aur ,$ ct ,"dl Gr3* 4.,i. !^ .+ d-'l l.dr LS dJ ,rL *b $lJr _d!.!rr+ €dI rris /
c,':]j'l d^ ds.. .,ris .*l ,r- 4i$sl irs4 f$b $rc .Fl c* drl-irl .+ uit-"r+ izrryl ,-r+- ,ri; ,/

4!f'l\ 
*J lU 5y.Jl. .Lls-\l ctlir

lrA d+'qsi Al ,1.-r er'-ll 4slJl dA Jl ar,-lr ulJl d1- i.,r,*r,lrrr*L.JUl .rL -e,!].,- 
islll rr* ,/

LI'b^ el'ljjYb 6$lill crl! ,ar-,ill eru, oL$I)r t-*+^ 4jr ,rr, cJu-Jr 4Jr osl- , ru.: dJs+ ,_i.*J

c3A -,-li'6-+ i-J'-Jl 4sLJ,jA,$',ir chrJr $rrb $jI r<r" L.,A.sr$,"3l _llsi_yr r.ic

.ci.s=: gl l.r-rl1 d.,[tlS=l $j 4,-+-ll 6]t+Jt "fii:-t 4+SLll

4$Jt JEt3.Jt irtrt _,i

:a;JtJl ele.ryl dr. A+j$l 4+lEll J"tla-! <_.,6J1 ,u=,x,.,

gLd5Yl JtE- -1

i!*Jl rttA- -2

,i_Jl _rtta- -3
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(e.e) 4+Jtatjl,",r..l l{F
lrS" -rtt i1lt tt ,ltgi:t LLrr oLrt..;l

Jbls.Jt fht .1t!! -

.as$ll J,lli^ 11.11 _21J.1 4.,!. ]r,.J ,,,;-i: U,15* bllyl ,_*l+- LI^+

c.,l"b!r _)tlA-ll rrs +$ cj+l ,-r" cllrr asJ"ill l-g.€+!t o.tt _Af:ll ,Jitdr +l.j d+l d,j c!l*!_ C__r e+

,J*sri'"''''r.9"1.1 giS-'lu Jtli-ll i,lhl ,1! sl-!- L-.!^ c+ a-:;:Jl .ry.uj! c$bu.JtLJl .la crlc i+l-ijl

.aS-1"'i,ll e1.t1,3,r3 .jr^Jl dlFl ; d{iilll

r<++ kDi dF sJb a-ll.4+1i.,r4+.+ al.il- Jl tl a,uhyt -,+lJ!r.'rl"b)!r,,usrl rlti .r. asyllt ,-i+j

.ff_,l-L!lb ai!.1, dr:aLr lt

A+jLilYl JLIA.I -f

crlerYl d q$lnll .ilA)b i*l.l.Jl ;pc \gl qll- -fL; <jll a-!ji ot -,tts* d 4+t-si)l rtLi-ll

cJcJl d,ljlb isJ*ljl cal 4+r^ll f.ill rJ- k-ji'- d _AtJt o.ra eii3 rqrll,iJl e{,t],!ll -rru ge a;JtJl

,-u.il I <.F -r"+.s;!b 4Jbll 4+uJl r$l rre a-+lill 4+l-iiYl JAIiJI isgJl ,c.y:,jl .k# *lj*ll

dti (J!Uq t-s$*c -,.116 
i.t_-i.r l+ ajusjyl JtE-ll .J]c, _ig .i o$l ,-t!-dl _.,Sryt l.l+,o_.;l.r)l ritjr o)_,ll

L+ull gLiiill -rtlA-l le 'uJ,JiJl!i+ rsJd,ll 
rrr., . $^Jl kJ,J.+ $..,11 

.$b d-lr. \l-., i!.,:.!l i,tll Jtla-

bl;..,l! <;,iJl ,"*rsr: .C-14 180 : p:; 30g+ 3:1F i.r3.r.- +l-fi1 ,",!.i _..,.-: gpx g.4Jh$l \r^Jl p^$l ge

.i-^^,Jl aj,,,= cl-l+ 6. &l,,:lt .r..4 .r glrlJl $ilb $jll ir. L+ul +r-3iyr Jtg^ll ,+

itJ#Jl _Frs. -:

al.lLJl crl-.,rJt^JL a!'i.JFll HtLFl +.:j .j L.r"-ll tirdll i,6;.b^ cjti-l ,, a.+$l JtE-ll ..+ i!|Jl JAlr-

.ilUtt 6t1. !l -Al dl- ,-L;l el rl Ji.tll 6ir3 brl.r*,.,1L",.,,,,,-, k!1i-",u1 e_.,!j.i,

d k-91!'i-l el-631 os kll-].!ll .llr-J +;sls ilJJ-+ !ti:=y! r1(r<01 lrl ,SJ"tll 
e:sJ al_rr"ff JAB- blrl Lhl cJ

i-^., :u^$ JEli- d1..3 Jl 4!+* Jts -u1,; +l dl^Jl asJ,ill JL:i rJl rr,r i+J.:,ll . iq,Lll i, qrul , rr,Hl
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(g.f) d+Jl".tjl ,",r,.! il_,r.i

!t,rtti+JLJl #tJul dJS eLrL,:rl

c!"* r JLLi. _e

Jl'-b sjjull Jt-b d-Dl-rll . e-,r -)L-r ..+ d,!,li3r da:jjJ 4$J.Jl JL*)r .lr+rfr Jtts- i LB,, ddl Jtts-
.l+r Li",-"' 

s3Jl 4+lul clryl L$ :l aS;*Jl qJil ,,J' _S,*^, .Fjlb r€+.yl cl3ls

'$lJl +'jr ilr+* '''!''',3'gpii ,..p &*Jl JAla-l asJ*ill tu!]rFr'22r.rr 9 ,-ldl JtE- irl.rr rrr .-i*ll

i.t-.tt t,;rLti. -r

ir# LFI-i &r ri qJ Y g$t dt Jl aLll _AtA.l iS+,ll .Fr{j

.'! r,tr 4\,+bll al^,lb L,:].iiyb
dDL'lL 1-€g-1'l Lpli rJ. $[*'ll ,lE-l FJ,s kr 4.,s-l $l-,j . u, Jr,*r os .r+sJl isJ-sr ,,,s.b.,

Y cEltr $fu'"Yl *,,Y:.11+ L-.)^ -ro:4!j,! i++Ljr iJ^'.I 9 drJyr :\Jr u-6 q,srr-yr _2yj.Jr l.,' r+ a,+gyr

tll-].Flyb c!-5U il.rLll L_.ill Gl9' 6-$lill Jl'_l

.l-d Jtts- t'l qfSJ,.)l _.1Y3Jl ,,*, or ++sll c.E+

i.ril,iJl .trr.{,At! --l

,d ,',]l*i:ll -ei: 1.Jt;=t g^ ;-$LiJl Jt *l Jtl-i- A:-ij

. a+!it-*ll 4+rsjll drth$lb

clrb.e $j3 rij -8
3t/12/2016

o,r.gl 1t^!r

lllllqJt-ll

30/06/2017

rlUl lBr
214,259

29,952

46,ggg

72g,gg3

r,033,261

496

3,06I

190,070

706,397

29,396

16,637

83,017

2gl,g24

496

1,116,757

Stll ..!rrt' \1

lpiiJl , il .,ll

t'lh - ,f"rll e$t

-tY-r.r - slJl ,p-Yl s..,_,'ll cl+ll

-.r14. - s-bJl q'J-yl qF,,_Fll clill

lJJl - CJJI sJ-Yl o.r;pll eL,Jl

tQ. - ,_l.,Jj,lb irt.",tt glS*yl c\
-,;Y_r.r - ,_J.,J"tlb iJliltl d1ls-)l d\

1,637,091
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(g.f) Lj-t4.ilt ,",:r*l ls.r&

{$r'1,oll{,tt tt pl$f qls crrrL{l

3t/12/2016

lr.;l .,11i;r

30/06/2017

C{.rl .,rBr

6,0r0,727 3,404,607

61010,727

dl-J,4JJl stl drl<+& -!

slJl s.)-)l ol;r"ll eli,ll

t'4+'Jl

ari 4r" p"l -10

aiih p..il LIL crti.r

cpLy rj
crJAl 1+^ f.i

gJ^+ill

Crlo.t:5r.r.eJ OJL]&- ll

tti rb.

eLll LE {.1. r

, !l.il!r iislll g.r_ii*

tutJ-lb -1trll CS g.r_5ri*

'l+l!r p_9r-Stlr, "':f,ll eLcl:L'o

t*c.+4Jt

3u12/2016

g.r.t.,;l t,1Li.t

30/06t2017

r/Ul -j4t
r32,394

74,glg

37,974

204,200

90,glg

31,974

23g,lg7 326,993

3t/12/2016

g.rrtl .,rl4r

30/06t2017

lsl .,ll.fr

51,975,377

r,144,290

407,745

4,119,432

2,499

44,005,939

766,456

202,061

4,096,537

2,509

57,549,326 49r073,500
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(g.f) l+Jr4.ijt ,,.r *! ls+&

4Sylt i+Jt Jl fJt9ill cJlJF,4rL:Jl

3t/12/2016

O.rr;l _1-L!.t

30/06/2017

o.r.gl -!.!,r

l.li" logr. Li,Jta. - 12

6.:"ft gg.i:

d.,lSl,13,.l,b drll,*..,1

iLl-- .;t ii

o-- gg^i:

elale+

tut;.

fu1s,t.tJl fut;

€l rt-s-rl

<.la:.,* l!^
stils.

UYJH Fj,.

Bo.fjjl

.r.nl _lnr.;r,.a1l- 13

il-rLx CU;.L

d,)tjs c,l+il

diJl e-.".,;*b d,LiLi

cr>b cptl+Yl rrl^sll d,l+ll!^

&u-Jl

30,435

70,706

208

r57,213

14,200

88,020

92,934

rl,g75

4,515

10,145

69,975

8,959

57,666

65,994

73,741

l03,4lg

43,993

1,330

9l,gl7

50,932

470,106 570,960

3ln2/2016

C{.rl tQr
30/06/2017

O.rr_,11 t,;-Lirr

102,074

713,252

35,506

33,799

102,074

714,739

39,459

884.031 856,272
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(g.f) d.J-t4.ill,",r *.,! l{,.i
4Sytr ,CuJl #biJtdrs st-rL,:Jt

tJ.o+iJl '"'LJ+jJ &El

6js+b

c,,l+lb c,,!t;*

iS1.f"

dtl$,q3 drUSL4

.t-ca {x+le

&LrL.U (i!4
ci.Fs

,;ebI 30/06/2017

o.rt,1[ 1U;.r o.rgi 1t-!.r 9,r.r1i 1-1,!.r (rJ.Ui Jl+.t I c/tJl Jq. o.r.gi ,,1_t!.r

l.isiitt
1,200,169 36,094,969

7,062,644

13,990,366

t21,474

915,693 i.i.*tt a;tq ,l U

srtilsl
53,912,901 647,599 1,200,169 37,147,512 14,001,940 

l 915,693 iyrtl !t+ + u

t'b-lt dl}rr3sYl
t7,961,591 | lzt,stz
1,303,079 | za,zot

973,399

24,729

12,123,440

904,711

4,343,171

337,431

i,:-,Jt t-.lq ,* u

gtAL:l
19,164,670 457,790 998,127 13,029,151 4,690,602 ;yll !t+ f u
34,749,131 189,908 202,041 24,119,361 9,321,239 915,693 LJii$t L*ilt dr.

€hu3 Cl*_l dil<trr,o -14

t9"+4Jl ,",1,J+rJ,.llil

5jt+b

c,,t*Jb d,,!t+*

i5.1"
drl.u<t eUSt

.rsa ljhl3

dltrL4J 1,jl+.

ci-lb.r

| 164,715

3l/12/2016

;.yi -l-tr.,r efUi tl+r o.r.yf .1Li;.r o.r.yi lti;r rlr.,rit-lnr

13,923,104

5g,3g l
(2,t19)

iisilt
Jidt altq q,._1

st"l;J
gl.lt-i,."1

f,i-,l| ltg ,l u

1,275,299

105,759

(1 80,879)

36,2glrgg2

259,232

(466,346)
52,696,904 605,819 1,200,169 36,094,969 13,990,366 915,693

f.F.tt dl)l.6j.,Yl

lilt altq ,1. u

ct U)
C!hl-ri-l

j&,I !!j ,l u

LJiiJt L$I dta

993,327

135,574

(r55,443)

10,467,252

7,755,066

(98,878)

3,675,145

669,0gl

(1,065)

915,683

17,g61.,59l 421,592 973,399 12,123,440 4,343,177
34,925,313 184.237 226,770 23,961,429 9,537,195
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(9. f) AJ-r^,ij .",: *,! {syi

Ll-rtt LJ,.t Jl rlldl d.n crLrt*-brl

ili:.lty ,".-.: eJl& _15

' iJl'i !i 
" "t(Ji 

gll-c'b crli'l-ill ';r-.lLjl crkLJl i*.+j-l g-Jl iL+- d+L i.rLcy crLi.r rrJl l.u giSa

' Ci-Jl Cls^ +5. j: "l,F Jl i-{l;yt+ a-!e:l 
6;^++

fu;t c,,t5ra s.i JLrl*l - 16
3l/12/2016

elUI tl+r
30/06/2017

g.r.1l _,;-Lir.l

{sU,^tt i.r'.,,.i ohJl

50,000 50%
d.L,Atir Jl-itJll 3je G* 4!.,p

G)l.i Jl

50,000
gJ4+4ll

csJ {l+* ci'l tJl d-l.,ALr JuSj-x ?v) cv is+ or-., lJc, , .p.r-,t -.,r\.r (100,000) alt+ll _r g-.rtJ,^Jl

- i'13r- o +rJ-5* c.,r.: j!.i< (2116) ijt ,",-", 4r+*rb 201611114 gt\ ul+ir : aelt. rr sJb

.0 llri

& qlt"iJl r"ri "'l as+" ,l';-)L"' 5; Y 4iY 4+L csj .-+ Jl-",1 ,,ls Jt-5i-yr r.ra . iJ" ij as=,ptJr cr.li r
lial 4+l=ll is$ll i Jl-$-Yl dJ' !*L-ll r-.-: ,cr'-i+- olsJr.r,t 4sJr.i 6J,Ll* t ib ;sJ,i,t ,.,l.{rE

aijLll if'rrJl i Jl-"i*yt lilieyl dJ di,JHr oia ,,,i*,,r 4+st]r d,6. ti.,..,g,r,,r., ,\ !!.rl jrL_Jr

Ld'+ir: e."r t<+ JF3l*^ll 1(-ll Cl-Ul rJ ,.:ii-Jl A-=.,,r!n-)l al=.*ll alrJl ir$,:r; ;,iJSJfr !6rr.

4'$ ..'s-''$ Jl""i. fL.J cLJyr err-,ij iF r.e+ ,*Jr 4.FJ Jj',i dr isjr L-r,,J+.*r .$l
.cU-i-yl elE.+ Jl_li*)l

'4+lul crul+ll o.ra 'll',.l glr: cF g-.lr ',Jr ir.rAij: JLii-x ?.y.) ay{s=ptJ +rsr. qJu cruql .r+:+ y r

otila 'rl'rc'l-r p3i3 6.rjr-Jl 
-tuIj"*r,rri,rrs-F,r oti rL,i^Jr iuur +lyr crt-r..,6J1 :,_*!cr G_r
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(e.f) 4J-t4.ill .",r**J fld
4A,"l /rt Jt frtd:t fus oLrr..;l

3ln2t20t6
,r.r.t-tl -.1L!.t

30/06t2017

O.r.yl 3Li"r-t

8,535,102

75,000

27,779,356 8,610,102

ilyc crlj .i!g! i.r.J,lL. - 17

q)J. ,ll -qlkll d![tl ,-,i*,,1

oUYl - g;l&Jl dhiir Jl-$*)J e! C..r as,;

3..r^Jl

.11.ii irtr i.r,.a1f -lg

aisi* (fu1-.

OiJLit"Yb dliLll 1.lir L;+ .rr:Li

q59LJ=. Yl ctL ' \l cJELi

.gJAl otjLb -5
crL-;iJl i-',.*;+ c.,tiLi

Lrill 4+kl ililS. u*i-

t'4+'ll

27,779,356

31n2/2016

g.r.t_Jl _J-U.r.t

30/06/2017

elUl tl4.t
r27,667

11,525

39,423

lg,45l

r,269,734

907,194

339,692

2,77r

4l,gg7

8,069

842,795

1,059,090

2,373,994 2,293,294

4SLJI d,rir -19

cjt-lt crl I

55,000,000 ul'L cJL *y.1zoto1o7l0l e)L\Ll- LAt* {sr.is ,.,\r ..u *n.,ll;;r ,,ri ,.J L!*i ,",..*ij

.cdUl t\.t

€Jl++l +t;.l .

4qlJl cl.lilI iiJl 
''rel %10 a'''-'1, i-rr.J"!l cJ.s ,+-.LJr cL,jtl ,y +tg iL gJq+)r o5tr=yr c\. .Jh

.a-..Al.,Jl cF eiill cJ+E _u, :r:.;g!l otsjjl art! g. (136) iJ 6rtJl .,,',r+

:f3r"Jl CtuYt r

tJr"-ll CLJYI Jl a^iL:l et*t lj-Y!: ,,,U . tt tt!6t + 2017 d!r- 30 ".Jlill a1.,ll Ct.,jl $Jt trA df!"i
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(g.f) {+JL.i,Jt ,",r**l ls_,r.i

4lylte4w plgl &s cLrr..sl

30/06/2016

lr'1f .;Q.r

30/06/2017

lgf .ltir

25,312,792 18,936,695

d,l-..j. J.ilsj -20

ell)l ,,s {-r:.r*Jl .rpl iilsl

4*rU-,-i.,*,,11-.

crtS\il

6tiiyt {is:
i.t Jl glrl eill Llj t.'l,. i

&+ll6&.lt lot4tt
iull ;T eul Ll3 i-l . 

i

tc.+4lf

cl*+l

20,710,669

4,079,179

1,319,253

26,109,099

573,543

26,691,642

(1,369,950)

13,590,901

3,595,090

1,272,970

19,459,961

1,144,290

19,603,141

(766,456)

20-r

31



(g.f) I+J|l'.iJt,",: 
^ *! ts_,r*i

4Sytt 
-4Jl*tl #bfJ| dJ,r crtrr.. rl

30/06/2016

(rJ'lr,,t .rt+r

30/06/2017

g.rrll t1-|.irr

4r07g,l7g 3,595,090

!el.i.4 +U1,..-20-l

-,1j*i, c.-'i5,

scLi-)l Ol ' ll c+ tsjll i-Al*
cL..,pSj eL

t!l.:)\_J r tub-
drl!_:_.ls-

,-i3la3 .l*.;

,rt+).e J .,_-- cJ#ij
.!,-J,t o-l 

^J_l.tj
c!]r!- s-iJt-.

a$d* cr!$ r.
dJL-b*J dDLix

Oi,iLJ. cJil ,.+l

!L-_r .,*i
AlUxr i-ilJ.:

4.,lrJ. g!t5

A-rS^

4+{* Ud-
Jh+l

c!l+ll

B.rl*.:!e,.

er^Jl r#^B

p:J: cl*y
Lrrll 4+t<j 5[,!l(^ . :,r_.. r

gJ4+.Jl

801,573

96,631

2,252,447

300,504

17,352

6,076

85,91 1

2,465

10,135

2,509

29,162

54,402

23,r90

110,059

10,060

27,659

19,395

1,250

45,315

27,496

20,046

26,059

117,605

75 1,1 gg

103,741

1,790,393

2gl,160

37,279

2,997

97,177

1,5 15

9,719

2,695

33,301

56,439

27,090

104,909

12,556

51,019

l4,2gg

1,250

76,053

10,375

lg,g40

13,707

106,331
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(g.f) e+JLA.iJt,",r *.,! f(_,rt

{Syl {$Jl dtCl &A c,tir..rl

30/06/2016

.j.Yl tlUlr

30/06t20r7

c/Ul -tl4t

SiC I g31 r.n.,yl,ar -!l

-lr;'i i +!e-1

,f 1"3-)l Ol ' ll cJ ,Sjlt 4-a1*

dD\i$

sb!-,_ir;l-.

,-a_)b rful-
i{JiL

ei31-13 .rr_.,p

tAl,r.'

o-.- 4.i:
(!''jilo :4P1!Y

dcb a+l.er

-19*

c$: q5+-)tr-t qsL- cjil

gs',ij;r I dJL4.

a;4 r_irrL-^

L.liJl a+li tfu15. . i,J*.

t$+'ll

57,126

7,363

6,493

7,946

7,236

7,414

2,265

7,727

8,350

1,049

65,509

13,454

442,523

4,977

21,076

78,161

2,944

59,742

7,4I2

7,770

3,525

2,995

2,205

1,919

4,440

7,797

219

63,901

2,066

175,443

1,1 l5

30,945

6,696

735,296 376,969
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(g.f) i+Jt4^ijl ,",t^ "! {sJ.i

Llytt$uJ ,r62t abr s|:r..rl

30/06/2016

g.rr_21 1Q.l

30t06t20r7

9.r.gl _1Q.t

4#J-Jt, LrtrYt til)l,z,dt - 22

,rLd-.Yr gL'rr -"1?t
Llilal eltXSJ oll.

ipll.j
d..,U+" dJl*

'"'].'"gu u+yL-

Ji-
u).c'J 3 a+lDr

e!h+J

dr.U i',1.'l 
J i+j€- .it ii

a-it;g

--- ur^Ti

fulf- -iJl.-^
4+Si+ GJl*

6s^i:

-i.J+.S rfuL-.
A-iUi

d.rr. $
.d-!3a3 dii$
eit<|filr i-r.y;c

4!A
L.liJl a+1.6-i "ofu15. , :,_. o

drleE.tb..-:tS\51

tJ.+iJl

369,302

39,r76

13,326

7,420

8,012

10,267

24,101

5,716

29,795

69,555

8,015

18,377

7,431

306

350

4,434

rl,g35

106,047

25,446

r04,635

7,025

74,996

43"62r

330,096

40,395

12,579

4,2I3

17,932

2,953

16,707

7r,654

25,000

43,090

7,062

18,1 l6

3,665

206

369

2,299

1 1,195

67,147

26,995

66,705

13,360

37,899

30,109

989,299 789,395
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R.eport on Review of Interim Financial Information

To the Shareholders of

Northern Cement Company

Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying interim financial statement of Northern Cement

Company (P.S) as of June 30, 20Il and interim statement of profit or loss and other

comprehensive income and interim statement of changes in equity and interim statements

of cash flows for the six month period then ended, and a summary of significant

accounting policies and other explanatory notes. Management is responsible for the

preperation and fair presentation of this interim financial information in accordance with

International Financial Reporting Standard (34). Our responsibility is to express a

conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review

Engagements (2410). A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and

applying anal5trcal and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with International Standards on Auditing and

consequently dose not enables us to obtain assurance that we would become aware of all

significant matlers that might be identified in an audit. Accordingly, we do not express an

audit ooinion,

Tel : (00 962 6) 5823441 Fax:(00 962 61 5823442 P,o.Box : 3035 Amma n liS2i Jordan e-mail : ipb@nets com.jo



Int'l Professional Bureau
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p*f"ooio*"lJloslto 3*p*f.,a*olhnoi*oo K t g $Tt6tti
lntcrnational

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the

aocompanying interim financial information doos not give a true and fair view of the

financial position of the entity as at June 30, 20ll , and of its financial performanee and its

eash flows for the six month period then ended in accordance with Intemational Financial

Reporting Standards.

On behalf of
f,PB Member of Kreston Int'l

Dr" Reem AL-Araj
License No. (820)

Arnrnan - Jordan
0$ July 20L7

Tef : (00 962 6) 5823441 Fax:(00 962 6) 5823442 P.O Box : 3035 Amma n 11821Jordan e-mail : ipb@nets.com.jo



Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
InterimStatement of Financial position(JoD)

Assets

Current assets

Cash and cash equivalent
Chequesunder collection
Trade accounts receivable
Other receivables

Goods and warehouses

Goods in transit and orders
Prepaid expenses

Other debit balances

As at
Notes 30t06t2017 3lt12t20r6

8

9

r,116,757

3,404,607

5,lg2,g7g
326,993

49,073,500

15,977

570,960

856,272

I,637,097
6,010,727

4,436,796

23g,rg7
57,549,326

29,736

470,106

884,031

10

11

Total current assets

I2
13

I4
15

t6

60,547..944 71,256,990
Non - current assets

Property, plants and equipments (net)
Proj ects under construction
Investment in associate

34,748,13I
472,llg
50,000

34,925,313

1,61g,ggg

Total non-current assets 35,270,250 361444,211

95,819,094 l07,70l,lglTotal assets

Liabilities and Equity
Current liabilities
Trade accounts payable

Due to related parties

Income tax provision
Shareholders deposits

Other credit balances

I7

18

I9

4,610,990

8,610,I02
5I5,372

r1,422,567

2,293,294

I,lI3,gg4
27,779,356

939,299

41,592

2,373,994
Total current liabilities 27,452,325 32,248,214
Total liabilities 27,452,325 32,248,214
Equity
Subscribed and paid in capital
Statutory reserve

Retained eamings

55,000,000

9,459,409

3,907,361

55,000,000

8,997,642

I1,465,335
Total Equity 68,365,769 751452,977
Total Liabilities & Equity 95,818,094

The notes from page 8 to 34 are an integral part of these financial statements
-J

l07,70l,lgl



Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

InterimStatement of Profit or Loss and Other Comprehensive Income(JOD

Sales

Cost of sales

For the period ended

Note 30t06t2017 30t06t2016

24,709,307 34,340,606

(18,836,695) (25,3t2,792)

51971,622 9,027,914
Gross profit

Other revenues

Selling and distribution expenses

Administrative and general expenses

Impairment losses

21

2,396

(376,969)

(789,385)

5,901

(735,296)

(989,288)

(6,247)

4,707,664 7,302',994

4,707,664 7,302,994

(329,537) (st1,202)

4,3781127 61791,692

55,000,000 55,000,000

0.123

Profit from continuing operations

Profit for the period before tax

Income tax expense

Profit after tax
Other comprehensive income

Comprehensive income for the period

Weighted average of shares

Earnings per share for the period
0.079

The notes from page 8 to 34 are an integral part of these financial statements
4
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Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

Interim Statement of Cash Flows (JOD)

For the period ended

Cash Flows from Operating Activities
Profit for the period

Adjustments

Depreciation

Changes in:
Trade accounts receivable

Cheques under collecting
Other receivables

Goods and warehouses

Goods in transit and orders

Prepaid expenses and other debit balances

Trade accounts payable

Due to related parties

Shareholders deposits

Other credit balances

Paid income tax
Cash generated from operating activities
Income tax expense

30t06t2017 30106t20r6

4,378,127

r,303,079

(746,192)

2,606,120

(87,806)

8,475,826

13,859

(72,995)

3,496,996

(19,169,254)

1 1 ,3 80,975

(80,690)

(753,453)

329,537

6,79r,682

r,3r5,266

r,797,097

2,043,r95
12,I39

(13,425,264)

1,748,376

(r83,979)
(550,798)

12,046,537

1,835,940

(29,86r)
(1,013,713)

511,202
Net cash from operating activities 11,074,129 12,887,919

Cash flows from investment activities
Purchase of property and equipment

Projects under construction

Disposal of properfy and equipment

Investment in associate

(1,225,897)

1,746,'779

(50,000)

(247,4t3)
(454,rr1)
231,020

Net cash flows from investment activities (129,118) (470,504)
Cash flows from financing activities
Dividends (r1,465,335) (13,750,000)
Net cash flows from financing activities (r1,465J3s)
Net (decrease) in cash

Cash and cash equivalents at beginning of the year

(520,324)

7,637,091

(13,750,000)

(t,332,685)
2,545,494

Cash and cash equivalent at ending of the period 1,116,757 I,212,809

The notes from page 8 to 34 are an integral part of these financial statements
1



Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

InterimNotes to thetr'inancial Statements

l- Reporting Entity

Northern Cement Company (Public Shareholding) is domiciled in Jordan under the
registration number (464) with (55,000,000) JOD capital, the company's registered office
is at Amman, and the factory is at Al- Mowaqar. The company primarily involved in
clinker industry and grinding, cement industry, implementation of other industrial
projects and purchasing lands as necessary in addition to other objectives mentioned in
registration record.

2- Standards issued but not yet effective

A. Disclosure initiative (amendments to IAS 7)

Amendments to IAS (7) require disclosures that enable users of financial statements to
evaluate changes in liabilities arising from financing activities, including both changes

arising from cash flow and non-cash changes. The amendments are effective for annual

periods beginning on or after I January 2017, with early adoption permitted.

B. Recognition of deferred tax assets for unrealized losses (amendments to IAS 12)

Amendments to IAS (12) clariff the accounting for deferred tax assets for unrealized

losses on debt instruments measure d at fafu value. The amendments are effective for
annual periods beginning on or after 1 January 2017, with early adoption permitted.

C. Revenue from contracts with customers ( IFRS 15)

IFRS 15 establishes a comprehensive framework for determining whether, how much and

when revenue is recognized. It replaces existing revenue recognition guidance, including

IAS (18) Revenue and, IAS (11) construction contracts. IFRS (15) is effective for annual

periods beginning on or after 1 January 2018, with early adoption permitted.



Northern Cement Company
Notes to thefinancial statements

I Sales of goods

For the sale of products, revenue is currently recognized when the goods are delivered to
the customers' premises, which is taken to be the point in time at which the customer

accepts the goods and the related risks and rewards of ownership transfer. Revenue is
recognized at this point provided that the revenue and costs can be measured reliably, the
recovery of the consideration is probable and there is no continuing management

involvement with the goods.

. Rendering of services

If the services under a single affangement are rendered in different reporting periods, then
the consideration is allocated on a relative fair value basis between the different services.

Revenue is currently recognized using the stage-of-completion method Under IFRS 15.

the total consideration in the service contracts will be allocated to all services based on

their stand-alone selling prices. The stand-alone selling prices will be determined based

on the list prices at which the company sells the services in separate transactions.
. Construction contracts

Contract revenue currently includes the initial amount agreed in the contract plus any

variations in contract work, claims and incentive payments, to the extent that it is

probable that they will result in revenue and can be measured reliably. When a claim or

variation is recognized, the measure of contract progress or contract price is revised and

the cumulative contract position is reassessed at each reporting date. Under IFRS 15,

claims and variations will be included in the contract accounting when they are approved.

D- Financial InstrumentslFRS (9)

IFRS 9 contains a new classification and measurement approach for financial assets that

reflects the business model in which assets and their cash flow arc managed. IFRS 9

contains three principal classification categories for financial assets which are measured

at amortized cost, fair value through other comprehensive income and fair value through

profit or loss. The standard eliminates the existing IAS 39 categories of held to maturity,

loans and receivables and available for sale. IFRS 9 will require extensive new

disclosures, in particular about hedge accounting, credit risk and expected credit

losses.IFRs (9) is effective for the annual periods beginning on or after 1 January 201g

with earlier adoption permitted.



Northern Cement Company
Notes to thefinancial statements

E- LeasesIFRS (16)

IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A
lessee recognizes a right-of-use asset representing its right to use the underlying asset and

a lease liability representing its obligation to make lease payments. There are optional
exemptions for short-term leases and leases of low value items. Lessor accounting
remains similar to the current standard - i.e. lessors continue to classifu leases as finance
or operating leases.

3- Basis of accounting

a. These financial statements have been prepared in accordance with International

Financial Reporting Standards. They were authorized for issue by the company,s

Board of director on 1210712017 .

b. These financial statements have been prepared based on going concern assumption

and under the historical cost basis (except those financial assets and other items

that measured by fair value as at the date of financial statement in compliance

with International Standards).

c. These financial statements have been prepared under the accrual basis of
accounting, under this basis the effects of transactions and other events are

recognized when they occur and not as cash is received or paid and they are

recorded in accounting records and reported in the financial statements of the

period to which they related.

4- Functional and presentation currency

These financial statements are presented in JOD which is the company's functional
culTency all amounts have been rounded to nearest (JOD), unless otherwise indicated.

5- Use of judgments and estimates

{ In preparing these consolidated financial statements, management has made

judgments, estimates and assumptions that affect the application of the company

accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates.

'/ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions

to estimates are recognizedprospectively.

t0



Northern Cement Company
Notes to thefinancial statements

6- Accounting policies

The company has consistently applied the following accounting policies to all periods
presented in these consolidated financial statements.

A-Foreign currency

-Foreign currency transactions

'/ Transactions in foreign currencies are translated into the respective functional
currencies of company at the exchange rates at the dates of the transactions.

/ Monetary assets and liabilities denominated in foreign currencies are translated
into the functional currency at the exchange rate at the reporting date. Non-
monetary assets and liabilities that are measured at fair value in a foreign currency
are translated into the functional currency at the exchange rate when the fair value
was determined. Non-monetary items that nemeasured based on historical cost in
a foreign cunency are translated at the exchange 1i1te atthe date of the transaction.
Foreign cunency differences are generally recogni zed inprofit or loss. However,
foreign cuffency differences arising from the translation of available-for-sale
equity investments, a financial tiability designated as a hedge of the net investment
in a foreign operation to the extent that the hedge is effective, and quali$ring cash

flow hedges to the extent that the hedges are effective are recognized in other
comprehensive income.

- Foreign operations

'/ The assets and liabilities of foreign operations, including goodwill and fair value
adjustments arising on acquisition, are translated into functional currency at the
exchange rates at the reporting date. The income and expenses of foreign
operations are translated into functional currency at the exchange rates at the dates

of the transactions.

/ Foreign cuffency differences are recognized in other compressive income and
accumulated in the translation reserve, except to the extent that the translation
difference is allocated to net compressive income.

11



Northern Cement Company
Notes to thefinancial statements

'/ When a foreign operation is disposed of in its entirety or partially such that
control, significant influence or joint control is lost, the cumulative amount in the
translation reserve related to that foreign operation is reclassified to profit or loss

as part of the gain or loss on disposal. If the Group disposes of part of its interest
in a subsidiary but retains control, then the relevant proportion of the cumulative

amount is reattributed to net compressive income. When the company disposes of
only part of an associate or joint venture while retaining signif,rcant influence or
joint control, the relevant proportion of the cumulative amount is reclassified to
profit or loss.

B- Discontinued operation

A discontinued operation is a component of the company's business, the operations and

cash flows of which can be clearly distinguished from the rest of the company's and

which:

Represents a separate major line of business or geographic area of operations.

Is part of a single co-ordinate plan to dispose off a separate major line of business

or geographic area ofoperations

'/ is a subsidiary acquired exclusively with a view to re-sale.

'/ Classification as a discontinued operation occurs at the earlier of disposal or when

the operation meets the criteria to be classified as held-for-sale.

C- Revenue

. Sale ofgoods

Revenue is recognized when the significant risks and rewards of ownership have been
transferred to the customer, recovery of the consideration is probable, the associated costs
and possible return of goods can be estimated reliably, there is no continuing management
involvement with the goods and the amount of revenue can be measured reliably.
Revenue is measured net of retums, trade discounts and volume rebates.

r Rendering of services

If the services under a single alrangement are rendered in different reporting periods, then

the consideration is allocated on a relative fair value basis between the different services.

I2



Northern Cement Company
Notes to thefinancial statements

The company tecognizes revenue from rendering of services in proportion to the stage of
completion of the transaction at the reporting date. The stage of completion is assessed

based on surveys of work performed.

I Commissions

If the company acts in the capacity of an agent rather
transaction, then the revenue recognized is the net amount

than as the princip al in a

of commission made by the
company.

I Constructioncontracts

Contract revenue includes the initial amount agreed in the contract plus any variations in
contract work, claims and incentive payments, to the extent that it is probable that they
will result in revenue and can be measured reliably.

If the outcome of a construction contract can be estimated reliably, then contract revenue

is recognized in profit or loss in proportion to the stage of completion of the contract. The
stage of completion is assessed with reference to surveys of work performed. Otherwise,

contract revenue is recognized only to the extent of contract costs incurred that are likely
to be recoverable.

Contract expenses are recognized as incurred unless they create an asset related to future

contract activity an expected loss on a contract is recognized immediately in proht or
loss.

D- fnvestment property rental income

Rental income from investment property is recognized as revenue on a straight-line basis

over the term of the lease. Lease incentives granted are recognized as an integral part of
the total rental income, over the term of the lease. Rental income from other property is
recognized as other income.

E- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the

employee and the obligation can be estimated.

13



Northern Cement Company
Notes to thefinancial statements

tr'- Government grants

Government grants including non-monetary grants at fair value shall not be recognized

until there is reasonable assuranc e that:

a- The entity will comply with a conditions attaching to them.

b- The grants will be received.

Government grants shall be recognized in profit or loss on systematic basis over the
periods in which the entity recognizes as expenses the related cost for which the erants
are intended to compensate.

G- fncome tax

Income tax for the period is based on the taxable income for the year. Taxable income
differs from profit as reported in the statement of comprehensive income for the period as

there are some items which may never be taxable or deductible for tax and other items
which may be deductible or taxable in other periods tax expense is reco gnize in
compliance with regulation.

'/ Northern Cement Company is classified as industrial company; it's subjected to
14% from net income incompliance with Jordanian Taxation Law for the year

2015 with registration number (16602520).

'/ The company is exemptions according to Jordanian Investment Law number

(16) for the year 1995, and according to article (8) from Jordanian Investment

Law no.(68) for the year 2003 the company has the following exemptions:.

A. Exemptions from fees and taxes accordance to Jordanian Investment Law number

(16) for the year 1995, and incompliance with article (25) from Jordanian

Investment Law number (68) for the year 2003.

B' Exemptions according to articles (6, 7) from the Jordanian Investment Law
number (16) for the year 1995 which exempt the plants, property and equipments,

and (l1Yo) of spare parts from all taxes and fees incompliance with current

regulation and exempt (50%) of income tax for 10 years starting from the date of
actual work.

C. Exemption for machines and rolling equipments and spare parts by (52,837,63I)

JOD from all customs fees and taxes.

I4



Northern Cement Company
Notes to thefinancial statements

H-Inventories

'/ Inventories are measured at the lower of cost and net rcalizablevalue.

'/ The cost of inventory includes the purchase prices and other cost incurred to bring
it in use.

I-Property, plant and equipment

'/ Items of property, plant and equipment are measured at cost, which includes cost

incurred to bring the asset to operation, in addition tocapit alized borrowing costs,

less accumulated depreciation and any accumulated impairment losses.

\/ If significant parts of an item of properfy, plant and, equipment have different

useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

'/ Any gain or loss on disposal of an item of property plant and equipment is

recognized in profit or loss.

'/ Subsequent expenditure is capit alized. only if it is probable that the future

economic benefits associated with the expenditure will flow to the company.

'/ Depreciation is calculated to write off the cost of items of property, plant and

equipment less their estimated residual values using the straight-line method over

their estimated useful lives, and is generally recognized in profit or loss. Leased

assets are depreciated over the shorter of the lease term and their useful lives

unless it is reasonably certainthatthe company will obtain ownership by the end

of the lease term. Land is not depreciated.

'/ The estimated useful lives of property, plant and equipment for current and

comparative periods are as follows:

- Buildings @%)

- Machines and equipments (S%)

- Vehicles (15%)

- Furniture and devices (15%)

{ Depreciation methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

t5



Northern Cement Company
Notes to thefinancial statements

G- Intangible assets

'/ Expenditure on research activities is recognizedinprofit or loss as incurred.
y' Development expenditure is capitalized only if the expenditure can be measured

reliably, the product or process is technically and commercially feasible, future
economic benefrts are probable and the company's intends to and has sufficient
resources to complete development and to use or sell the asset. Otherwise, it is
recognized in profit or loss as incurred.

'/ Subsequent to initial recognition, development expenditure is measured at cost

less accumulated amortization and any accumulated impairment losses.

'/ Other intangible assets, including customer relationships, patents and trademarks

that are acquired by the company's and have finite useful lives are measured at

cost less accumulated amortization and any accumulated impairment losses.

'/ Subsequent expenditure is capitalized only when it increases the future economic

benefits embodied in the specific asset to which it relates. All other expenditure,

including expenditure on internally generated goodwill and brands, is recosnized

in profit or loss as incurred.

y' Notes to thefinancial statements Amortizationis calculated to write off the cost of
intangible assets less their estimated residual values using the straight-line method

over their estimated useful lives, and is generally recognized in profit or loss.

Goodwill is not amortized.

r' Amortization methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

K-fnvestments property

'/ Investment property comprises non-owner occupied buildings held to earn rentals

and for capital appreciation.

'/ Investments property is initially recognized at cost plus any expenses attributable

directly to it.

/ Aftet initial recognition when using the cost model and in the case of lower

recoverable amount of investments than its book value it should be reduced to the

recoverable amount and the impairment is recognized through profit and loss. If
the fair value for impaired investment property increased, recorded impairment

loss is reversed no more than the cost or fair value whichever is less.

I6



Northern Cement Company
Notes to thefinancial statements

L- Noncurrent assets held for sale
y' Non-cument assets are classified as held-for-sale if it is highly probable that they

will be recovered primarily through sale rather than through continuing use.

'/ Such assets are generally measured at the lower of their carrying amount and fair
value less costs to sell. Impairment losses on initial classification as held-for-sale
and subsequent gains and losses on measurement are recognized in profit or loss.

'/ Once classified as held-for-sale, intangible assets and property, plant and
equipment are no longer anortized, or depreciated, and any equity-accounted

investee is no longer equity accounted.

M-Financia[nstru ments

'/ Financial assets are classified into financial assets at fafu value through profit or
loss, held-to-maturity financial assets, loans and receivables and available-for-sale
financial assets.

'/ Financial liabilities are classified into financial liabilities at fafu value throush
prof,rt or loss and other financial liabilities.

'/ The company initially recognizes loans and receivables and debt securities issued

on the date when they are originated. All other financial assets and financial
liabilities are initially recognized on the trade date when the entity becomes a

party to the contractual provisions of the instrument.

'/ The company derecognizes a financial asset when the contractual rights to the cash

flows from the asset expire, or it transfers the rights to receive the contractual cash

flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred.

'/ The company derecognizes afinancial liability when its contractual obligations are

discharged or cancelled, or expire.

'/ Financial assets and financial liabilities are offset and the net amount presented in
the statement of financial position when, and only when, the company currently
has a legally enforceable right to offset the amounts and intends either to setile

them on a net basis or to realize the asset and settle the liability simultaneously.

I7



Northern Cement Company
Notes to thefinancial statements

{ A financial asset is classified as at fair value through profit or loss if it is classified
as held-for-trading or is designated as such on initial recognition. Directly
attributable transaction costs are recognized in profit or loss as incurred. Financial
assets at fair value through profit or loss are measured at fair value and changes

therein, including any interest or dividend income, are recog nized,in profit or loss.

r' Held-to-maturity financial assets are initially measure d at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are

measured at amortized cost using the effective interest method.

r' Available-for-sale financial assets are initially measure d, at fair value plus any
directly attributable transaction costs, Subsequent to initial recognition, they are

measured at fair value and changes therein, other than impairment losses and

foreign curency differences on debt instruments, are recognized in other
compressive income and accumulated in the fair value reserve. When these assets

aie derecognized, the gain or loss accumulated in equity is reclassified to profit or
loss.

N-Impairment

- Financial assets

r' Financial assets not classified as at faft value through profit or loss, including an

interest in an equity-accounted investee, are assessed at each reporting date to
determine whether there is ar obiective evidence of impairment such as

Indications that a debtor or issuer will enter bankruptcy, the disappearance of an

active market for a security because of financial difficulties.

- Non-financial assets

r' At each reporting date, the Group reviews the carrying amounts of its non-
financial assets (other than biological assets, investment properfy, inventories and

deferred tax assets) to determine whether there is any indication of impairment. If
any such indication exists, then the asset's recoverable amount is estimated.

Goodwill is tested annually for impairment.

18



Northern Cement Company
Notes to thefinancial statements

\/ r he recoverable amount of an asset is the greater of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects culrent

market assessments of the time value of money and the risks specific to the asset.

/ An impairment loss is recognized if the carrying amount of an asset exceeds its

recoverable amount.

'/ An impairment loss in respect of goodwill is not reversed. For other assets, an

impairment loss is reversed only to the extent that the asset's carrying amount

does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized.

O-Leases

'/ Leases are classified as finance leases whenever the terms of the lease transfer

substantially all the risks and rewards of ownership to the lessee. All other leases

are classified as operating leases.

'/ Rental income from operating leases is recognized on a straight-line basis over the

term of the relevant lease.

r' Assets held under finance leases are recognized as assets of the company at the

fair value at the inception of the lease or if lower, at the present value of the

minimum lease payments. The related liability to the lessor is included in the

Statement of financial position as a finance lease obrigation.

/ Lease payments are apportioned between interest expenses and capital redemption

of the liability, Interest is recognized immediately in profit or loss, unless

attributable to qualifying assets.

P- Provisions

'/ Provisions are recognized when the company has a presented obligation (legal or

constructive) as a result of a past event, it is probable that the company will be

required to settle the obligation, and a reliable estimate can be made of the

amount of the oblisation.
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./ mtv r ne amount rec

required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

Q- Operating profit

'/ Operating profit is the result generated from the continuing principal revenue
producing activities of the company as well as other income and expenses related
to operating activities' operating profit excludes net finance costs, share of profit
of equity accounted investees and income taxes.

R- Fair value measurement

{ Fair value' is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement

date in the principal or, in its absence, the most advantageous market to which the

company has access at that date. The fair value of a liability reflects its non-
performance risk.

'/ A number of the company accounting policies and disclosures require the

measurement of fair values, for both financial and non-financial assets and

liabilities.

When one is available, the company measures the fair value of an instrument

using the quoted price in an active market for that instrument. A market is
regarded as active if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the company uses valuation

techniques that maximize the use of relevant observable inputs and minim ize the

use of unobservable inputs. The chosen valuation technique incorporates all of the

factors that market participants would take into account in pricing a transaction.

If an asset or a liability measure d at fafu value has a bid price and an ask price,

then the company measures assets and long positions at abidprice and liabilities
and short positions at an ask price.
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S- Borrowing costs

'/ Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset arc capitalized, aspart of the cost of that asset.

'/ Other borrowing costs are expensed in the period in which they are incurred.

T -Related parties

r' 6 related patty is a person or entity that is related to the entity that is preparing its
financial statements.

{ A person is a related party if that person has control or significant influence over
the reporting entity; or is a member of the key management personnel. an entity is
a related party if this entity and the reporting entity are members of the same

group or one entity is an associate or joint venture of the other entity or the entity
is controlled by a related person.

{ A related party transaction is a transfer of resources, services or obligations

between a reporting entity and a related party, regardless of whether a price is
charged.

V KeY management personnel are those persons having authority and responsibility

for planning, directing and controlling the activities of the entity, directly or

indirectly, including any director of that entity.

V- Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that

occur between the end of the reporling period and the date when the financial

statements are authorized for issue and there are to kind of events after the reporting

period:.

1- Those that provide evidence of conditions that existed at the end of the reporting

period and an entity shall adjust the amounts recognized,inits financial statements

2- Those that are indicative of conditions that arose after the reporting period, an

entity shall not adjust the amounts recognized in its financial statements.

Name of party Type of

transaction

Nature of

relation

30t06/2017 3U12t20r6

Northern Region Cement Co. Trading Mother company (8,535,102) (27,779,356)

Sarah ZamzamCo. Trading Subsidiary (75,000)
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W-Contingent Liabilities

Contingent liabilities are obligations that could result from a past event and will
confirm their presence only by the occulTence or non-occulTence of a future uncertain

and not within the control of the company and, arc not recognized in the records

because it is not likely to flow release of economic benefits for the payment of the

obligation cannot be measured amount of the oblisation reliablv.

U- Investments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary. The

company controls an investee if all three of the following elements are present:

power over the investee, exposure to variable retums from the investee, and the

ability of the investor to use its power to affect those variable returns. Control is

reassessed whenever facts and circumstances indicate that there may be a change in

any of these elements of control.

X-Investment in associates

/ An associate is an entity over which the company has significant influence and

that is neither subsidiary not an interest in a joint venture.

'/ Significant influence is the power to participate in the financial and operating

policy decisions of the investment but is not control or joint control over those

policies.

'/ The investment in an associate is initially rccognized at cost and adjusted for the

company share of in the net assets of the investment after the date of acquisitions

and for any impairment in value (equity method) except when the investment is

classified as held for sale in accordance with IFRS 5, non - current assets held for

sale and discontinued operation.
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Y- Capital management

'/ The company policy is to maintain a strong capitalbase so as to maintain investor.

creditor and market confidence and to sustain future development of the business.

'/ Management monitors the retum on capital, as well as the level of dividends to

ordinary shareholder

'/ The board of directors seeks to maintain a balance between the higher retums that

might be possible with higher levels of borrowing and the advantages and security

afforded by a sound capitalposition.

'/ The company monitors capital using a ntio of 'adjusted net debt' to 'adjusted

equity'. For this pu{pose, adjusted net debt is defined as total liabilities,

comprising interest-bearing loans and borrowings and obligations under finance

leases, less cash and cash equivalents. Adjusted equity comprises all components

of equity other than amounts accumulated in the hedging reserve.

Z- Financial risk management

The company has exposure to the following risks arising from financial instruments:

1-credit risk

2-liquidity risk

3-market risk

Risk management framework

'/ The company's board of directors has overall responsibility for the establishment

and oversight of the company risk management framework. The company risk

management policies are established to identi$' and analyze the risks faced by the

company, to set appropriate risk limits and controls and to monitor risks and

adherence to limits. Risk management policies and systems are reviewed regularly

to reflect changes in market conditions and the company activities.

'/ The company, through its training and management standards and procedures,

aims to maintain a disciplined and constructive control environment in which all

employees understand their roles and obligations.
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Credit risk

'/ Credit risk is the risk of financial loss to the company if a customer or
counterparty to a financial instrument fails to meet its contractual obligations, and

arises principally from the company receivables from customers and investments

in debt securities.

'/ The carying amount of financial assets represents the maximum credit exposure.

'/ The company exposure to credit from Trade and other receivables risk is

influenced mainly by the individual characteristics of each customer. However,

management also considers the factors that may influence the credit risk of its
customer base, including the default risk associated with the industry and countrv

in which customers operate.

'/ The company limits its exposure to credit risk from trade receivables bv
establishing a maximum payment period of three and sixmonths.

'/ The company monitors risk cash and cash equivalents by dealing with banks with
good reputation.

r' Liq'l/.dity risk is the risk that the company will encounter difficulty in meeting the

obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset.

'/ The company approach to managing liquidity is to ensure, as far as possible , that it
will have sufficient liquidity to meet its liabilities when they are due, under both

normal and stressed conditions, without incurring unacceptable losses or risking

damage to the company reputation.

Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates,

interest rates and equity prices - will affect the company income or the value of its
holdings of financial instruments. The objective of market risk management is to manage

and control market risk exposures within acceptable parameters, while optimizing the

return.
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l-Currency risk

The company is exposed to currency risk to the extent that there is a mismatch between

the currencies in which sales, purchases and borrowings are denominated and the

respective functional currencies of company companies. Management monitors
fluctuation in foreign currencies exchange rates and believes that the company is exposed

to currency risk due to transactions in foreign currencies rather than USD since the
functional currency of the company JoD has fixed exchange rate with USD.

2-Interest rate risk

Interest rate risk arises from the effects of fluctuations in the levels of markets interest
rates on the fair value of financial assets and liabilities and future cash flows.

8- Cash and cash equivalents

30t06t20r7 3u12t20t6
Cash at hand

Petly cash

Arab Bank / current account

Islamic International Arab Bank- USD

Islamic International Arab Bank- JOD

Islamic Intemational Arab Bank- EURO

Housing Bank - JOD

Housing Bank - USD

Total
1,116,757 r,637,091

706,397

29,396

16,637

83,017

2gr,g24

496

214,259

29,952

46,ggg

r2g,gg3

r,033,261

496

3,061

180,070

9-Cheques under collection

Islamic International Arab Bank

Total

30/06/2017 3Ut2/2016

3,404,607 6,0r0,727

6,010,7273,404,607
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l0-Other receivables

Payments in advance

Due from employees

Other receivables

Total

1l-Goods and warehouses

Raw materials

Finished goods

Packing materials

Spare parts and materials

Oil , grease and water

Total

30t06t2017 3Ut2t20l6

204,200

90,glg

31,974

326.993 239.187

30/06t2017 3t/12/2016

5I,875,377

7,144,290

407,745

4,r19,432

2,499

49,073,500 571549,326

132,394

74,glg

31,974

44,005,939

766,456

202,061

4,096,537

2,509
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l2-Prepaid expenses

Factory's insurance

Consulting and subscriptions

Attomey's fees

Health insurance

Donations

Maintenance

Maintenance of the mill

Rent

Consumables

Bonuses

Bozzolanamine

Total

30t06/2017 3t/12t2016

r0,745

68,975

8,959

51,666

65,994

73,741

I03,4rg

43,993

1,330

9l,gl7

50,932

570,860 470.106

30t06t2017 3Ut2t20t6

702,074

713,252

35,506

33,lgg

856,272 884,031

30,435

70,706

208

157,213

14,200

88,020

92,934

11,875

4,515

13- Other debit balances

Refundable deposits

Margin on guarantees

Income tax

Claims to social security and others

Total

102,074

714,739

39,459
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14- Property, plants and equipments

30t06/2017
Lands Buildings Machines

and

equipments

Vehicles Furniture and

devices

Total

lost JOD JOD JOT JOD JOD JOD
-9pening balance

Additions
915,683 13,990,366

12r,474

36,084,969

r,062,644

1,200,169 605,819

41,779

52,696,904

I,225,997
l-Ending balance 915,693 14,001,940 37,147,512 1,200,169 647.599 53,912,901
_Accumulated depreciation

upenmg Dalance

ndditions
4,343,177

337,431

12,123,440

904,711

973,399

24,729

421,592

36,209

17,861,591

I,303,079

'"nding balance 4,690,602 13,029,151 998,127 457,790 19,164,670
^ {et book value

915,693 9,321,239 24,119,361 202,041 189,808 34,749,131

3ln2t2016
Lands Buildings Machines

and
equipments

Vehicles Furniture and
devices

Total

^lost
JOD JOD JOT JOD JOD JOD

9pening balance
Additions

'-lisposals

750,968

164,715

131823,104

59,381

(2,tIg)

36,291,992

259,232

(466,346)

1,275,299

I05,759
(180,879)

577,711

36,997

(8,779)

52,719,053

625,974

(658,r23)
nding balance 915.693 13,890,366 36,084,969 1,200,169 605,919 52,696,904

-A.ccumulated depreciation
Opening balance

- ^dditions
'Eisposals

3,675,145
669,0gI
(1,065)

10,467,252

1,755,066

(98,878)

993,327

135,514

(155,443)

367,096

61,582

(7,086)

15,502,910

2,621,253

(262,472)
Ending balance 4,343,171 12,123,440 973.399 421,582 17,861,591
.ret book value

915.683 91537,195 23,961,429 226,770 184,237 34,925,313
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I S-Proj ects under construction

This item represents the amounts paid for restructuring the factory and the surroundins
areas in addition to purchasing and installation of new machines.

16-Investment in associates

This investment represents the investment of 50% of Sarah ZamzamCompany

capital which is valued at (100,000) JoD. Sarah Zamzam is a limited liability
company registered at the Ministry of Industry and Trade since 14\11\2016 under

the number (2116).

The company recognized this investment as investment in associate, hence it does

not have control over the decisions which are made by both partners.Thecompany

uses the equity methods in recognized this investment, in accordance

withlnternational Standard, by using this method the investment is initially
recognized by cost then will increase with company share of profit and will
decrease by the company share of loss and dividends in addition to any

impairment in its value.

There are no audited financial statements for Sarah Zamzam Company up to the

date of preparing these financial statements and according to local registration

limited liability Companies are preparing audited financial statements once a year.

Sarah Zamzam Co.
Total
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17- Due to related parties

Northem Region Cement Co.

Sarah ZamzamCo.

Total

18- Other credit balances

Accrued expenses

Due to taxation department

Due to social security

Other payables

Sale tax

Employees' benefits

Total

l9- Equity

r Capital

30/06/2017 3u12/2016

8,535,r02

75,000

27,779,356

8,610,102 27,779,356

30t06/20r7 3t/12t2016

339,692

2,771

4l,gg7

8,069

842,795

1,059,090

2,293,294 2,373,994

Northem CementCompany is a shareholding company which is registered in the
Ministry of Industry and Trade since 0r/07 /2010 with (55,000,000) JoD capital.

Statutory reserve

This balance represents 10% of this period and

forward incompliance with Jordanian Company's

balance is not attributable to shareholders.

r27,667

T1,525

39,423

lg,45l

r,269,734

907,194

previous years' profit carried

Law arlicle (136) and this

Retained earnings

This balance represents the profit carried forward of this periodand previous years

after provisions.
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20- Cost of sales

Note 30t06/20r7 30/06/2016
Raw materials

Operational expenses

Depreciation

Cost of production

Finished goods / opening balance

Goods available for sale

Finished goods / ending balance

Total

20-r
20,710,669

4,079,I79

1,319,253

26rl0g,0gg

573,543

26,691,642

(1,369,950)

13,590,901

3,595,090

1,272,970

18,459,961

1,744,290

19,6031141

(766,456)

25,312,792 19,936,695
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20-l- Operationalexpenses

30/06t2017 30t06/2016

Wages and salaries

Social security

Water and electricity

Maintenance

Fuel

Mail andphone

Health insurance

Stationery

Car expenses

Consumable

Transportation

Employee stransportati on

Security

Hospitality

Analysis of samples

Miscellaneous

Profession uniform

Rent

Machines' expenses

Supporting material

Factory insurance

Oils and greases

Employees' benefits

Total

75 1,1 gg

103,741

1,790,393

2gI,160

37,279

2,997

87,177

1,515

9,719

2,695

33,301

56,439

27,090

104,909

12,556

51,019

l4,2gg

7,250

76,053

10,375

19,940

13,707

106,331

901,573

96,631

2,252,447

300,504

77,352

6,076

85,91 1

2,465

10,135

2,509

29,162

54,402

23,190

110,059

10,060

21,659

19,395

1,250

45,315

27,496

20,046

26,059

117,605

3,595,090 4107grl7g
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2l-Selling and distribution expenses

Wagesand salaries

Social security

Transportation

Cars'expenses

Exhibitions

Miscellaneous

Mail andphone

Hospitality

Medical insurance

Stationery

Advertising

Traveling

Transportation and shipping

Non-deductible tax

Selling expenses

Employees' benefits

Total

30t06t2017 30t06t20r6

58,742

7,412

7,770

? 5?s

2,995

2,205

1,919

4,440

7,797

219

63,901

2,066

175,443

1,1 15

30,945

6,686

57,126

7,363

6,493

r,946

7,236

7,4r4'

2,265

7,727

8,350

1,049

65,509

13,454

447,394

21,076

78,161

2,844

376,969 735,296

aa
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22- Administrative and general expenses

Salaries and bonuses

Social security

Water, electricity and telephone

Stationery

Cars'expenses

Exhibitions

Traveling

Advertising

Rents

Professional fees

Hospitality

Health insurance

Maintenance

Bank expenses

Insurance

Computers' expenses

Cleaning

Donation

Transportation

Membership and subscriptions

Miscellaneous

Employees' benefits

Depreciaition and amortization

Total

30t06t2017 30106/2016

330,096

40,395

12,579

4,213

17,932

2,853

16,707

1I,654

25,000

43,090

7,062

18,1 16

3,665

206

369

2,229

ll,Ig5
67,147

26,995

66,705

13,360

37,889

30,109

369,302

39,176

13,326

7,420

9,012

10,267

24,10I

5,716

29,795

69,555

8,015

I8,377

7,431

306

3s0

4,434

11,935

106,047

25,446

r04,635

7,025

74,996

43,621
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