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AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 

The attached notes from 1 to 9 form an integral of these financial statements 

INTERIM STATEMENT OF FINANCIAL POSITION  
AT 30 JUNE 2017  

 

 

 
Notes 

30 June 

2017 

 31 December 

2016 

ASSETS   JD  JD 

  (Unaudited)   (Audited) 

     

NON-CURRENT ASSETS     

Property and equipment  20,069  22,735 

Investments properties  2,103,625  2,148,721 

Projects in progress  93,408  19,051 

Investments in an associate 3 5,297,787  5,241,137 

Financial assets at fair value through other 

   comprehensive income  

 

272,196  262,609 

  7,787,085  7,694,253 

CURRENT ASSETS     

Checks and promissory notes under collection  233,632  159,055 

Inventory  240  240 

Accounts receivable  107,887  96,888 

Other current assets  96,634  124,684 

Cash and bank balances 4 2,536,975  2,563,463 

  2,975,368  2,944,330 

TOTAL ASSETS   10,762,453  10,638,583 

     

EQUITY AND LIABILITIES     

     

SHAREHOLDERS’  EQUITY     

Paid in capital  10,000,000  10,000,000 

Statutory reserve 5 299,090  299,090 

Voluntary reserve 5 102,405  102,405 

Fair value reserve   2,960  (6,627) 

Company’s share of fair value reserve of an associate  (163,307)  (170,153) 

Retained earnings  334,683  280,371 

TOTAL EQUITY  10,575,831  10,505,086 

     

CURRENT LIABILITIES      

Other current liabilities  171,021  117,896 

Income tax provision 6 15,601  15,601 

TOTAL LIABILITIES  186,622  133,497 

TOTAL EQUITY AND LIABILITIES  10,762,453  10,638,583 

 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 

The attached notes from 1 to 9 form an integral of these financial statements 

INTERIM STATEMENT OF PROFIT OR LOSS 
FOR THE THREE MONTHS AND SIX MONTHS PERIOD ENDED 30 JUNE 2017 (UNAUDITED) 

 

 

 

For the three months  

ended 30 June  

 For the six months  

ended 30 June  

 Notes 2017  2016  2017  2016 

  JD  JD  JD  JD 

         

Operating revenues  120,706  116,288  220,207  193,242 

Operating expenses  (76,782)  (76,012)  (162,648)  (148,787) 

Operating profit  43,924  40,276  57,559  44,455 

         

Interest income   27,703  22,991  51,130  49,785 

Dividends income  8,051  9,151  10,855  9,151 

Administrative expenses  (45,360)  (46,039)  (100,547)  (102,528) 

Recovered from (Provision) for doubtful debt  2,513  3,632  (10,640)  10,196 

Provision for checks and promissory notes 

   under collection   (3,753)  (1,251)  (3,924)  (1,251) 

Share of profit of an associate  3 25,903  48,664  49,804  64,588 

Other revenues  -  1,034  75  1,034 

PROFIT FOR THE PERIOD  58,981  78,458  54,312  75,430 

         

  JD/Fils  JD/Fils  JD/Fils  JD/Fils 

Basic and diluted earnings per share from the 

   profit of the period 7 0/006  0/008  0/005  0/008 

 

 

 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 

The attached notes from 1 to 9 form an integral of these financial statements 

INTERIM COMPREHENSIVE INCOME STATEMENT 
FOR THE THREE MONTHS AND SIX MONTHS PERIOD ENDED 30 JUNE 2017 (UNAUDITED) 

 
 

 

For the three months 

ended 30 June 

For the six months 

ended 30 June 

 2017 2016 2017 2016 

   JD JD 

     

PROFIT FOR THE PERIOD 58,981 78,458 54,312 75,430 

ADD: OTHER COMPREHENSIVE INCOME NOT TO BE RECLASSIFIED 

   TO PROFIT OR LOSS IN SUBSEQUENT PERIOD     

Changes in fair value  (10,034) (8,868) 9,587 (9,555) 

Changes in fair value reserve of an associate  (6,102) (14,071) 6,846 (21,625) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 42,845 55,519 70,745 44,250 

 
 
 
 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 

The attached notes from 1 to 9 form an integral of these financial statements 

INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE PERIOD ENDED 30 JUNE 2017 (UNAUDITED) 
 
 

 

Paid in 

capital 

Statutory 

reserve 

Voluntary 

reserve 

Fair value 

reserve 

Company 

share of fair 

value reserve 

of an 

associate 

 

Retained 

earnings Total 

 JD JD JD JD JD JD JD 

30 June 2017 -        

Balance at 1 January 2017 10,000,000 299,090 102,405 (6,627) (170,153) 280,371 10,505,086 

Profit for the period - - - - - 54,312 54,312 

Changes in fair value reserve  - - - 9,587 - - 9,587 

Changes in fair value reserve of an associate - - - - 6,846 - 6,846 

Total Comprehensive Income for the period - - - 9,587 6,846 54,312 70,745 

Balance at 30 June 2017  10,000,000 299,090 102,405 2,960 (163,307) 334,683 10,575,831 

        

        

30 June 2016 -        

Balance at 1 January 2016 10,000,000 280,211 102,405 (7,048) (139,845) 610,469 10,846,192 

Profit for the period - - - - - 75,430 75,430 

Changes in fair value reserve - - - (9,555) - - (9,555) 

Changes in fair value reserve of an associate  - - - - (21,625) - (21,625) 

Total Comprehensive Income for the period - - - (9,555) (21,625) 75,430 44,250 

Dividends  - - - - - (500,000) (500,000) 

Balance at 30 June 2016 10,000,000 280,211 102,405 (16,603) (161,470) 185,899 10,390,442 

 

An amount of JD 160,347 is restricted from the retained earnings, which represents the negative balance of fair value reserves and Company share of 

fair value reserve of an associate.  



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 

The attached notes from 1 to 9 form an integral of these financial statements 

INTERIM STATEMENT OF CASH FLOWS 
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2017 (Unaudited) 

 

 

  

For the six months 

ended 30 June  

 Notes  2017  2016 

   JD  JD 

OPERATING ACTIVITIES      

Profit for the period   54,312  75,430 
      

Adjustments for:      

Depreciation    32,517  31,365 

Provision for (recovered from) doubtful debts   10,640  (10,196) 

Share of profit of an associate    (49,804)  (64,588) 

Interest income   (51,130)  (49,785) 

Dividends income 3  (10,855)  (9,151) 

Loss from disposal of investments properties   16,149  - 

Provision for checks and promissory notes under collection        3,924  1,251 
      

Working capital changes:      

Accounts receivable    (21,639)  6,673 

Checks and promissory notes under collection   (78,501)  (9,121) 

Other current assets    (3,551)  42,258 

Accounts payable and other current liabilities    53,125  5,230 

Net cash (used in) from operating activities   (44,813)  19,366 

      

INVESTING ACTIVITIES      

Deposits at banks with maturity of more than 3 months  4  (2,351,688)  320,260 

Purchases of property and equipment and investments properties   (904)  (11,191) 

Projects in progress   (74,357)  (4,931) 

Dividends from associate   -  208,207 

Interest income received   82,731  21,226 

Dividends received    10,855  9,151 

Net cash (used in) from investing activities   (2,333,363)  542,722 

      

FINANCING ACTIVITIES      

Dividends paid    -  (500,000) 

Net cash used in financing activities  
 -  (500,000) 

      

Net (decrease) increase in cash and cash equivalents   (2,378,176)  62,088 

Cash and cash equivalents at 1 January     2,563,463  216,972 

CASH AND CASH EQUIVALENTS AT 30 JUNE   4  185,287  279,060 

 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 
AT 30 JUNE 2017 (Unaudited) 
 

-1- 

 

(1) GENERAL 

 

Al-Daman for Investments Company (“Company”) was established and registered on 17th April 

1993, as a Public Shareholding Company. The paid in capital is JD 10,000,000 divided into 

10,000,000 share at par value of (JD 1) each. 
 

The company’s objectives are to invest in projects, other companies, securities, and investing the 

company’s cash in real estate industry. 
 

The interim condensed financial statements were authorized for issuance by the board of directors 

in their meeting held on 25 July 2017. 

 

 

(2-1) BASIS OF PREPARATION FINANCIAL STATEMENTS 

 

The interim condensed financial statements prepared in accordance with International Accounting 

Standard 34, “Interim Financial Reporting”. 
 

The financial statements have been prepared on a historical cost basis, except for the financial 

assets at fair value through other comprehensive income which have been measured at fair value 

as of the date of the financial statements.  
 

The interim condensed financial statements do not contain all information and disclosures required 

for the financial statements prepared in accordance with International Financial Reporting Standards 

and should be read in conjunction with the annual financial statements as of 31 December 2016. In 

addition, the result of the six months period ended 30 June 2017 are not necessarily indicative of 

the result that may be expected for the financial year ending 31 December 2017.  

 

(2-2) CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES 
 

The accounting policies adopted in the preparation of the interim condensed financial statements 

are consistent with those followed in the preparation of the Company’s annual financial statements 

for the year ended 31 December 2016, except for the adoption of new standards effective as of 1 

January 2017.  
 

Amendments to IAS 7 Statement of Cash Flows: Disclosure Initiative 

Limited amendments which require entities to provide disclosures about changes in their liabilities 

arising from financing activities, including both changes arising from cash flows and non-cash 

changes (such as foreign exchange gains or losses). However, the adoption of these amendments 

have no impact on the Group’s consolidated interim condensed financial statements. 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 
AT 30 JUNE 2017 (Unaudited) 
 

-2- 

 

Amendments to IAS 12 Income Taxes: Recognition of Deferred Tax Assets for Un-recognised 

Losses 

Limited amendments to clarify that an entity needs to consider whether tax law restricts the sources 

of taxable profits against which it may make deductions on the reversal of that deductible temporary 

difference and some other limited amendments, the adoption of these amendments have no impact 

on the Group’s consolidated interim condensed financial statements. 

 

 

(3) INVESTMENT IN AN ASSOCIATE 

 

This item represents the company share in Al-Sharq for projects investments PLC. – Holiday Inn 

Amman of approximately 26.03% (31 December 2016: 26.03%), the company owns 4,164,153 

shares as of 30 June 2017 (31 December 2016: 4,164,153 shares) from the capital of Al-Sharq for 

investment projects PLC with a fair value of JD 6,787,569 as of 30 June 2017 (31 December 2016: 

JD 8,328,306). 

 

Movement on the investment in an associate were as follow: 

 

 30 June  

2017   

31 December 

2016 

 JD  JD 

 (Unaudited)  (Audited) 
    

Balance at the beginning of the period / year  5,241,137  5,339,195 

Share of  profit of an associate  49,804  140,457 

Share of the change in fair value reserve of financial 

   assets of an associate 6,846  (30,308) 

Dividends received  -  (208,207) 

Balance at the end of the period / year  5,297,787  5,241,137 

 



AL-DAMAN FOR INVESTMENTS COMPANY - PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 
AT 30 JUNE 2017 (Unaudited) 
 

-3- 

The following schedules illustrate summarize financial information for the company investment in 

Alsharq Company for projects investments: 
 30 June  

2017  
31 December 

2016 
 JD  JD 
 (Unaudited)  (Audited) 

    

Current assets  5,649,202  5,235,145 

Non-Current assets  15,165,612  15,240,681 

Current Liabilities  (788,901)  (667,578) 

Net Equity 20,025,913  19,808,248 

Percentage of ownership 26.03%  26.03% 

Net investment  5,297,787  5,241,137 
 

 30 June  
2017  

31 December 
2016 

 JD  JD 
 (Unaudited)  (Audited) 

    

Operating revenues 2,210,849  4,757,989 

Operating expenses (761,354)  (1,669,164) 

Administrative , maintenance, marketing and depreciation expenses (1,255,532)  (2,562,749) 

Others revenues 42,254  146,524 

Profit for the period before tax 236,217  672,600 

Income tax expense (44,857)  (132,921) 

Profit for the period 191,360  539,679 

Company’s share of profit for the period 49,804  140,457 

 
 

(4) CASH AND BANK BALANCES 
 30 June 

2017  
31 December 

2016 
 JD  JD 
 (Unaudited)  (Audited) 

    

Cash on hand  900  - 

Deposits maturing within 3 months* 184,387  128,349 

 185,287  128,349 

Short term deposits maturing within a period more than 3 months*  2,351,688  2,435,114 

Cash and cash equivalents 2,536,975  2,563,463 

 

* During the first half of the year 2017, deposits at banks earned interest at a rate range between 

2.35% and 4.85% (31 December 2016: 1.25% and 3.5%).  
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NOTES TO THE FINANCIAL STATEMENTS 
AT 30 JUNE 2017 (Unaudited) 
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(5) LEGAL RESERVES  

 

The company did not deduct legal reserves in accordance with the effective laws and instructions as 

these financial statements are interim financial statements. 

 

 

(6) INCOME TAX 

 

Movement on the income tax provision is as follows: 
 

 30 June  

2017  

 31 December 

2016 

 JD  JD 
 (Unaudited)  (Audited) 
    

Balance at the beginning of the period / year  15,601  18,951 

Release from provision -  (3,350) 

Balance at the end of the period / year  15,601  15,601 

 

No provision for income tax was calculated for the period ended 30 June 2017 and 2016 due to the 

accumulated losses excess of deductible expenses over taxable income accordance with the 

Income Tax Law No. (34) of 2014. 
 

The Company reached to final settlement with the income and sales tax department for its 

operations in Amman for the years up to 2016, except for the financial year of 2010, which is still 

under court review. 
 

The Company reached a settlement with the income and sales tax department for its operations in 

Aqaba for the years up to 2012. 
 

The Company filed its tax returns for its operations in Aqaba for the years 2013, 2014, 2015 and 

2016, which have been reviewed by the income and sales tax department, but has not made its 

decisions until the date of the preparation of the financial statements.   
 

The Company’s management has not recorded the deferred tax assets as it is not material and 

because of uncertainty of its benefit in the near future.  
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(7) BASIC AND DILUTED EARNINGS PER SHARE 

 

 For the three months  

ended 30 June  

For the six months  

ended 30 June  

 2017 2016 2017 2016 

 (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

     

Profit for the year (JD) 58,981 78,458 54,312 75,430 

Weighted average number of shares 

(Share) 10,000,000 10,000,000 10,000,000 10,000,000 

     

 JD/ Fils JD/ Fils JD/ Fils JD/ Fils 

     

Basic earnings per share (JD) 0/006 0/008 0/005 0/008 

 

The diluted earnings per share equals the basic earnings per share. 

 

 

(8) LEGAL CLAIMS 

 

No law suits against the company as of 30 June 2017. The amount of the lawsuits filed by the 

company against others amounted to 214,424 JD as of 30 June 2017 (2016: JD 214,424). 

 

 

(9) SEGMENT INFORMATION 

 

The Business segment represents a group of assets and operations that work together to provide 

products or services that are subjected to risk and returns that differ from that related to other 

business segments. 

 

The geographical segment is linked to providing products or services in a specific economical 

environment subjected to risks and returns that differ from those related to business in economical 

environment. 
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The Company’s activities consists of one economical segment which represents revenues and 

expenses on the Aqaba project in addition to Amman office expenses, and the Board of Directors. 

There are no other segments, also the company is not involved in any other trade activity, and the 

following is a summary of operations: 
 2017 

 

Amman  

Privet 
economic 

zone / 
Aqaba  Total 

30 June 2017: JD  JD  JD 
      
Operating revenues -  220,207  220,207 

Operating expenses -  (162,648)  (162,648) 

Share profit of an associate 49,804  -  49,804 

Bank interest revenue  51,130  -  51,130 

Administrative expenses (100,547)  -  (100,547) 

Dividends income 10,855  -  10,855 

Provision for doubtful debts  -  (10,640)  (10,640) 

Provision for Checks and promissory note under 

collection  -  (3,924)  (3,924) 

Other revenue  -  75  75 

PROFIT FOR THE PERIOD 11,242  43,070  54,312 

 
 2016 

 

Amman  

Privet 
economic 

zone / 
Aqaba  Total 

30 June 2016: JD  JD  JD 
      
Operating revenues -  193,242  193,242 

Operating expenses -  (148,787)  (148,787) 

Share profit of an associate 64,588  -  64,588 

Bank interest revenue and other revenue 49,785  -  49,785 

Administrative expenses (102,528)  -  (102,528) 

Dividends income 9,151  -  9,151 

Recovered from Provision  for doubtful debt -  10,196  10,196 

Provision for Checks and promissory note under collection  -  (1,251)  (1,251) 

Other revenue  250  784  1,034 

PROFIT FOR THE PERIOD 21,246  54,184  75,430 

 

The Company owns 4,164,153 shares (31 December 2016: 4,164,153 shares) in AL-Sharq for 

projects investments PLC. – Holiday Inn which is equivalent to approximately 26.03% (31 December 

2016: 26.03%) from Al-Sharq for project investments PLC’s capital with a fair value of 6,787,569 JD 

as of 30 June 2017 (31 December 2016: 8,328,306). 
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