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To: Jordan Securities Commission
| To: Amman Stock Exchange

| To: Securities Depository Centre

Dare: - 26/10/2017

Subject: Third Quarter Report as of

2017/09/30in English

Attached the Third Quarter Reportin
English for Al Quds Readymix (P.L.C) as of
30/09/2017.

| Kindly accept our high appreciation

and respecr
i Al Quds Readymix (P.L.C)
General Manager

Jamal Abu Farah
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2017
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Al-Quds Ready Mix Supplies
And it's Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information
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(Reviewed unaudited)

Consolidated interim condensed statement of comprehensive income
for the nine months ended September 30, 2017 - {Reviewed unaudited)

Consolidated interim condensed statement of changes in equity for the nine month ended
September 30, 2017 - (Reviewed unaudited)

Consolidated interim condensed statement of cash flows for the nine months ended
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Notes to the consolidated interim condensed financial information
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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the Nine months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Mohammad Alazraq

(License # 1000)

Amman - October 24, 2017
TAG-Org Building, No. 26 g 4 R e ¥ a8, 40158 gl b s gana i
Prince Shaker bin Zaid St., Shmeisani  ®8 FORUM OF FIRMS ) (g o LS ¥l ¢ L
Tel.: +962 6 5100 600 ) FATT N 0Y0n Tes siila
Fax: +962 6 5100 601 tagi.com FATT T 00 0s 1) oSl

P.0.Box: 3966, Amman 11953 Jordan  tagce.amman(@tagi.com SN Y Ao lae (YA L e




Ty e ] = o er—

T

Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017 ~

(Reviewed unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property -land

Investments in assodate

Investment in financial asset at fair value through other

comprehensive income

Due from related parties - non current
Total Non-current Assets

Current Assets

Inventory

Other debit balances

Checks under collection and on hand
Due from related parties

Trade receivables

 Cash and cash equivalents

Total Current Assets
TOTAL ASSETS

September 30, 2017 December 31, 2016
(Reviwed unaudited) {Audited)
D D
3,807,762 3,477,953
2,439,549 1,839,921
- 16,187
477,352 252,525
137,273 211,981
6,811,936 5,798,567
225,302 219,232
161,383 125,59
1,617,699 1,928,698
461,519 146,508
1,512,994 1,438,939
147,446 1,777,174
4,126,343 5,636,147
10,938,279 11,434,714



——

PEET s T Tt

Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017 -

{Reviewed unaudited)

September 30, 2017

December 31, 2016

{Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES D jD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 140,537 140,537
Change in fair value of investments in financial assets at fair value
through other comprehensive income (16,693) (9,687)
Retained earnings 269,371 314,354
Total Equity 7,853,241 7,905,230
Current Liabilities
Deferred checks 2,207,610 2,592,354
Other credit balances 92,531 158,406
Trade payables 597,254 563,818
Due to related parties 187,643 214,906
Total Liabilities 3,085,038 3,529,484
TOTAL EQUITY AND LIABILITIES 10,938,279 11,434,714



S

e

e ]

P ] e | Ty = e

e P

Al-Quds Ready Mix Supplies
And It's Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended

September 30, 2017 - (Reviewed unaudited)

Nt sales

Cost of sales

Gross profit

Share of profit of associate

{ther revenue net

Selling and distribution expenses
Administrative expenses

Bank interest and commssion expenses
Profit

Other comprehensive income

Change in fair value of investment in finandial asset
through other comprehensive income

Total comprehensive income

Earnings per share

For the nine moath ended For the three month ended
September 30,2017  September30,2016  Seplember 30,2017  September 30, 2016
Jo JD Jb ID
445211 4584315 1,507,893 1640684
{348,17) (3438,139) (1,180875) (1205359)
936,039 1,146,176 s ms 435325
(1731 {413 (7.266) (3363)
139438 70995 335 145
{554,191) (567,538) (191,066) (208,199)
(9.437) (4713 (39465) (126,6%)
(L1 ()
5348 300,345 KAk 95,267
(7.06) 8919
Ap 12 300345 4,057 95,267
IDo/04 D0/
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2017 - (Reviewed

unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit
Adjustments for:

Share of profit of associate

Gain from sale property and equipment
Depreciation

Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection and on hand
Due from related parties

Trade receivables

Deferred checks

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Investment property -lands
Investment in financial asset at fair value through other
comprehensive income

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period
Cash and cash equivalents - end of period

September 30, September 30,
2017 2016
JD JD

253,418 300,345
17,318 4,130
- {67,139)

229,273 222,904
{(6,070) (17,475)
(35,787) (24,290)
310,999 (201,179)
(241,434) {329,699)
(74,055) 130,263
(384,744) 534,000
(65,875) (90,203)
33,436 65,423
(27,263) 151,102
9,216 678,182
{559,082) (388,527)

= 68,289
(599.628) (599,506)
{181,833) -
(1,340,543) {(919,744)
(298,401) (298,401)
(298,401) (298,401)
(1,629,728) (539,963)
1,777,174 843,108
147,446 303,145
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1, Legal status and activity

The company registered as limited liability Company under number (4321) on February 27, 199
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

The main objective of the company is manufacturing ready mix concrete.

The financial statement was approved by board of directors on October 24, 2017 and it require the
approval of the General Assembly.

2. Significant accounting policies

The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

— Financial information for a subsidiary

- The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of September 30, 2017 as follows:

Percentage of Avcumalated
Company nime Lega)status Pdimeapitl  owneship Tolasets  Totl Eability hosses
P P % P 0 P
AlTwaheen Realsiatelle,  Limited Lishillty company 30000 1 261958 268,70 {14162



