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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies and its subsidiaries (Public Shareholding Company) and its subsidiary
as at March 31, 2018, and the related consolidated interim condensed statements of comprehensive income,
changes in equity and cash flows for the three months period then ended. Management is responsible for
the preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader

(License # 867)
Amman - April 20, 2018



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 - (Reviewed and unaudited)

March 31, 2018 December 31, 2017
Notes (Reviewed and unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property, plant and equipment 16,435,720 15,364,465
Investments in associates 4 14,965,614 15,034,776
Investment in financial asset at fair value through other
comprehensive income 6,836,789 6,836,789
Investment in financial asset at fair value through
profit or loss 40,662 41,691
Investment property 4,408,744 4,422,018
Checks under collection and on hand 1,181,080 -
Total Non-current Assets 43,868,609 41,699,739
Current Assets
Inventory 1,588,730 1,278,287
Due from related parties 5 750,557 592,066
Accounts receivable and other debit balances 621,411 518,083
Trade receivables 11,462,001 9,028,750
Checks under collection and on hand - current portion 9,106,892 10,681,658
Checks on hand - related parties 5 1,209,484 1,425,637
Cash and cash equivalent 187,037 186,374
Total Current Assets 24,926,112 23,710,855
TOTAL ASSETS 68,794,721 65,410,594




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018~ (Reviewed and unaudited)

March 31, 2018 December 31, 2017

Notes (Reviewed and unaudited) (Audited)
EQUITY AND LIABILITIES JD D
Equity
Capital 25,000,000 25,000,000
Additional paid-in copital 1,600,000 1,600,000
Statutory reserve 2,912,980 2,912,980
Voluntary reserve 2,680,693 2,680,693
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates (226,467) (224,155)
Retained earnings 1,903,611 3,766,791
Total equity 33,870,817 35,736,309
Liabilities
Current Liabilities
Due to related parties 5 2423318 2,115,878
Other credit balances 3,765,782 2,105,070
Deferred checks - current portion 1,548,521 649,001
Deferred checks - related parties 5 12,454,288 12,994,743
Trade payables 4,724,848 4,067,193
Banks overdraft 10,007,147 7,742,400
Total Current Liabilities 34,923,904 29,674,285
Total Liabilities 34,923,904 29,674,285
TOTAL EQUITY AND LIABILITIES 68,794,721 65,410,594




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2018 - (Reviewed and unaudited)

March 31, 2018 March 31, 2017
D D

Net sales 8,838,665 9,593,330
Cost of sales (7,961,662) (8,309,562)
Gross profit 877,003 1,283,768
Other revenues, net 234,198 106,342
Administrative expenses (671,777) (684,273)
Finance cost (201,232) (123,292)
Share of profit of associates (82,902) (22,947)
Profit before tax 155,290 559,598
Income tax paid on prior years
Income tax expense (18,470) (52,000)
Profit 136,820 507,598
Other comprehensive income
Change in fair value of investment in financial asset through other
comprehensive income - associates (2312) 2,805
Total comprehensive income 134,508 510,403
Profit attributable to:
Shareholders of the parent company 136,820 516,813
Non controlling interest - (9,215)
Total 136,820 507,598
Comprehensive income attributable to:
Shareholders of the parent company 134,508 519,618
Non-controlling interest - (9,215)
Total 134,508 510,403
Weighted average number of shares 25,000,000 25,000,000
Earnings per share JD 0/005 JD0/02
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2018
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for :

Depreciation

Gains on sale of property, plant and equipment
Doubtful debts

Share of profit of associates

Investment in financial asset at fair value through profit or loss

Change in operating assets and liabilities:
Inventory

Due from related parties

Accounts receivable and other debit balances
Trade receivables

Checks under collection and on hand
Checks on hand - related parties

Due to related parties

Other credit balances

Deferred checks

Deferred checks - related parties

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Investments in associates

Investment in financial asset at fair value through profit or loss
Investment property

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Notes payable

Banks overdraft

Non-controlling interest

Accumulated losses - subsidiary

Distributed dividends

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31, 2017
JD JD
155,290 559,598
407,654 407,573
(158,599) (13,500)
90,000 60,000
82,902 22,947
1,029 =
(310,443) (76,504)
(158,491) 180,185
(103,328) (277,885)
(2,523,251) (2,710,517)
393,686 888,094
216,153 -
307,440 1,275,929
1,765,064 218,749
899,520 2,021,377
(540,455) -
657,655 591,311
1,181,826 3,147,357
(122,822) (403,662)
1,059,004 2,743,695
(1,320,310) (1,292,089)
- 13,500
(16,052) 350,046
- 23,955
13,274 13,163
(1,323,088) (891,425)
- (295,260)
2,264,747 1,595,792
- 83,412
- (291,739)
(2,000,000) (2,500,000)
264,747 (1,407,795)
663 444,475
186,374 558,015
187,037 1,002,490




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester number Main activities
Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi block
metal forming and to do all other
Ready Mix Concrete and acts relating thereto inside and
Construction Supplies Company  Public shareholding company February 4, 19% m outside the kingdom.
Amman for Construction Supply and sale of construction
Equipment Supply Company Limited liability company February 26, 2008 15843 equipment and their spare parts
Manufacturing construction
Concrete Technology Company  Limited liability company July 26, 2004 9053 materials
Arabic Chinese Company for Sale and leasehold all heavy
Leasehold and Sale of Equipment  Limited liability company September 3, 2006 12836 equipment and their spare parts
United Ready Mix Concrete Limited private contribution December 18,2006 252 Manufacturing ready concrete
Buying, sorting, developing and
Masafat Housing Company Limited liability company July 25,2017 48387 selling land for others

— The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya — potash - Durra -Alhusan -Mafraq.
— The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Agaba Special Economic Zone) | %5

Dead Sea(Development zone) %5

Maan (Development zone) %5

— The consolidated interim condensed financial statement have been approved by board of direction
on April 19, 2018.

2. Financial statement preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.



3. Financial information for a subsidiary

— The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of march 31, 2017 as follows:

Percentage of Retaned eaming
Company name Legal status Paid of capital ownership Total assets Total liability ~ (Accumulated losses)
D % D D D
Amman for Construction Equipment
Supply Company LLC 30,000 100 1,034,706 997,033 (3,788)
Concrete Technology Company LLC 80,000 100 787,182 4071 204911
Arabic Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 127,865 5,066 14759
United Ready Mix Concrete LPC 800,000 775 1,223,684 852,%6 (429,282)
Masafat Housing Company LLC 30,000 100 30,000
4. Investments in associates
Percentage of March 31,2008 December 31, 2017
Compeny rame Countryofincorporation~ Legal entiy Numberofshares owmeship  (Reviewedandunaudited)  (Audited)
% D D
Masafat forspecilzed transport Co. Jordan P5C T Y §38419 §3149M
Assas for Concrete Products Co. Jordan PSC 38797 W7 30078 3187718
Alquds Ready Mix Concrete Company Jordan P5C 38268 9 2982 29759
Intermational Cxds Company Jordan PSC 5o 2l ol i
Internatonal Brokerage & Financial Markets Co. Jordan PSC 2083264 1 24653 2445
Jerusalem Crushers and quarrying LLC Jordan LLC 1500 |
Totl 1495614 15034776



(*) The movement of investment during the period as the following:

March 31, 2018
( Reviewed and December 31, 2017
unaudited) (Audited)
JD JD

Balance - beginning of period / year 15,034,776 15,632,814
Net of sale and purchase during the period / year - (189,840
Distributed dividends - (407,100)
Share of profit of associates (82,902) 22434
Conversion from associate to subsidiary 16,052 -
Company share of changes of investment in financial asset
at fair value through other comprehensive income-
associates (2,312) (23,532)
Balance - end of period / year 14,965,614 15,034,776

5. Related party

- Related parties transaction consist of transaction with major shareholders and companies which
the shareholders have control over them. Transaction with related parties” are trading in nature.
— Due from related parties consist of the following;:

March 31, 2018
(Reviewed and December 31, 2017
unaudited) (Audited)
JD JD

Assas for Concrete Products 271,129 29,360
International Brokerage & Financial Markets Co . 232,986 161,197
Jerusalem Crushers and quarrying L.L.C 141,537 162,381
Jordanian company for Crushers and Construction Supplies 29,500 29,500
International Cards Company 21,175 21,174
Masafat for Car Leasing 18,824 19,134
Assas for Specialized Transport 15,375

Advanced Education Company 13,193 13,100
Masafat for Specialized Transport 6,838

Al Quds for Ready Mix concrete Co. - 155720
Total 750,557 592,066




— Due to related parties consist of the following;:

Qatrana Cement Company .
Fund Housing Company
Al Quds for Ready Mix concrete Co.

Masafat for Specialized Transport .
Total

— Deferred checks - related parties consist of the following:

Qatrana Cement Company .
Masafat for Specialized Transport
Al Quds Ready Mix Concrete Company

Jordanian company for Crushers and Construction Supplies

Assas for Concrete Products
Total

— Checks on hand - related parties consist of the following:

Assas for Concrete Products

Masafat for Specialized Transport

International Cards Company

International Brokerage & Financial Markets Co.

Al Quds Ready Mix Concrete Company
Total

March 31, 2018
( Reviewed and December 31, 2017
unaudited) (Audited)
JD JD
1,941,738 1,953,146
286,027 -
195,553 -
- 162,732
2,423,318 2,115,878
March 31, 2018
(Reviewed and December 31, 2017
unaudited) (Audited)
JD JD
11,214,288 12,750,399
990,000 101,000
250,000 130,000
- 9,971
- 3,373
12,454,288 12,994,743
March 31, 2018
( Reviewed and December 31, 2017
unaudited) (Audited)
JD JD
807,976 924,043
302,964 308,964
50,000 50,000
48,544 127,630
- 15,000
1,209,484 1,425,637
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