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Report on Review of the Condensed Interim Financial Statements

To The Board of Directors
Jerusalem Insurance Company
Public Shareholding Company
Amman - Jordan

Introduction
We have reviewed the accompanying condensed interim financial statements of Jerusalem Insurance Company

PLC, comprising the interim statement of financial position as at 31 March 2021 and the related interim statement
of profit or loss, interim statement of comprehensive income, interim statement of changes in equity and interim
statement of cash flows for the three months period then ended. Management is responsible for the preparation
and presentation of this interim financial information in accordance with International Accounting Standard
number (34) Interim Financial Reporting. Our responsibility is to express a conclusion on this interim financial

statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements number (2410)

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects, in accordance with International
Accounting Standard number (34) Interim Financial Reporting.

oféssionals
Ibrahim Hammoudeh
License No. (606)

25 April 2021
Amman - Jordan
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% RLISSE” Bedford MEMBER OF THE
-2- // taking you further FORUM OF FIRMS



Jerusalem Insurance Company
Public Shareholding Company
Interim statement of financial position as at 31 March 2021

(In Jordanian Dinar)

31 March 31 December
2021 2020
(Unaudited) (Audited)

Assets
Bank deposits 18,564,256 17,927,344
Financial assets measured at fair value through profit or loss 2,106,728 2,156,468
Financial assets measured at amortized cost 4,923,216 4,922,847
Investment properties 952,298 952,431
Loans for life insurance policies holders and others 12,168 14,338
Total Investments 26,558,666 25,973,428
Cash on hand and at banks 560,979 1,125,947
Checks under collection 903,080 675,474
Accounts receivable - net 5,859,533 5,716,264
Reinsurers receivables - net 1,874,319 885,849
Deferred tax assets 1,108,216 1,133,765
Property and equipment - net 798,904 800,898
Intangible assets - net 130,747 122,775
Other assets 620,382 465,051
Total Assets 38,414,826 36,899,451
Liabilities and Equity
Liabilities
Unearned premium reserve - net 7,734,503 7,281,240
Outstanding claims reserve - net 9,553,143 9,652,703
Actuarial reserve - net 350,000 350,000
Total Technical Reserves 17,637,646 17,283,943
Accounts payable 2,921,967 1,755,021
Accrued expenses 44,749 23,610
Reinsurers payables 2,537,221 2,935,440
Other provisions 83,108 185,102
Income and National Contribution tax provision 272,142 170,299
Other liabilities 209,447 222,704
Total Liabilities 23,706,280 22,576,119
Equity
Paid - in capital 8,000,000 8,000,000
Statutory reserve 2,089,651 2,089,651
Voluntary reserve 1,668,538 1,668,538
Retained earnings 2,950,357 2,565,143
Total Equity 14,708,546 14,323,332
Total Liabilities and Equity 38,414,826 36,899,451

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of profit or loss for the three months ended at 31 March 2021

(In Jordanian Dinar)

Revenues

Gross written premiums

Less: reinsurers’ share

Net written premiums

Net change in unearned premiums reserve

Net earned premiums

Commissions received

Insurance policies issuance fees

Interest income

Gains from financial assets and investments, net
Investment revenues related to underwriting
Other revenues related to underwriting

Other revenues

Total Revenues

Claims, losses and expenses

Paid claims

Less : recoveries

Less : reinsurers’ share

Net paid claims

Net change in claims reserves

Policies acquisition costs

Excess of loss premiums

Allocated employees’ expenses
Allocated administrative and general expenses
Other expenses related to underwriting
Net Claims

Unallocated employees expenses

Depreciation and amortization

Unallocated administrative and general expenses

Provision for impairment in receivables

Provision for impairment in reinsurers receivables

Unneeded provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Provision for expected credit losses - checks under collection

Total Expenses

Profit for the period before income and National Contribution tax
Income and National Contribution tax
Profit for the period

Basic and diluted earnings per share

31 March 31 March
2021 2020
(Unaudited) (Unaudited)

6,257,876 5,324,226
1,941,743 1,221,000
4,316,133 4,103,226
(453,263) 84,166
3,862,870 4,187,392
331,262 342,290
317,654 242,532
269,225 345,252

78,896 (199,462)
1,912 670
54,852 73,670
26,963 40,356
4,943,634 5,032,700
6,381,276 3,925,471
536,815 387,325
2,484,581 95,859
3,359,880 3,442,287
(99,560) 1,691
213,406 203,461
31,516 81,781
416,563 453,283
256,071 233,082
97,904 98,106
4,275,780 4,513,691
69,411 66,610
35,716 49,435
44,814 41,195

- 29,214

- 30,021

(5,261) (6,848)

69 54

11) (70)

1,144 (139)
145,882 209,472
521,972 309,537

(136,758) (132,896)
385,214 176,641
0.048 0.022

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Jerusalem Insurance Company
Public Shareholding Company
Interim statement of comprehensive income for the three months ended at 31 March 2021

(In Jordanian Dinar)

31 March 31 March
2021 2020
(Unaudited) (Unaudited)

Profit for the period 385,214 176,641

Total comprehensive income for the period 385,214 176,641

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Jerusalem Insurance Company
Public Shareholding Company
Interim statement of changes in equity for the three months ended at 31 March 2021 (Unaudited)

(In Jordanian Dinar)

Paid - In Reserves Retained Total

Capital Statutory Voluntary Earnings Equity
Balance at 1 January 2021 8,000,000 2,089,651 1,668,538 2,565,143 14,323,332
Total comprehensive income for the period - - - 385,214 385,214
Balance at 31 March 2021 8,000,000 2,089,651 1,668,538 2,950,357 14,708,546
Balance at 1 January 2020 8,000,000 2,089,651 1,668,538 2,329,002 14,087,191
Total comprehensive income for the period - - - 176,641 176,641
Balance at 31 March 2020 8,000,000 2,089,651 1,668,538 2,505,643 14,263,832

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Jerusalem Insurance Company
Public Shareholding Company

Interim statement of cash flows for the three months ended at 31 March 2021

(In Jordanian Dinar)

Operating activities

Profit before income tax

Depreciation and amortization

Gains from selling financial assets measured at fair value through profit or loss
Net change in unearned premium reserves

Net change in claims reserves

Provision for end of service indemnity and vacations

Provision for impairment in receivables

Provision for impairment in reinsurers receivables

Unneeded provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Provision for expected credit losses - checks under collection

Change in fair value of financial assets measured through profit or loss

Changes in working capital
Checks under collection
Accounts receivable
Reinsurers receivables
Other assets

Accounts payable
Reinsurers payables
Accrued expenses

Other provisions

Other liabilities

Paid income tax

Net cash flows from operating activities

Investing activities

Bank deposits

Purchase of financial assets measured at fair value through profit or loss
Sale of financial assets measured at fair value through profit or loss
Purchase of financial assets measured amortized cost

Loans for life insurance policies holders and others

Property and equipment

Net cash flows from investing activities

Net changes in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of period

31 March 31 March
2021 2020
(Unaudited) (Unaudited)
521,972 309,537
35,849 49,568
(31,255) -
453,263 (84,166)
(99,560) 1,691
- (29,906)
- 29,214
- 30,021
(5,261) (6,848)
69 54
(11) (70)
1,144 (139)
(19,105) 202,868
(228,750) 27,740
(143,269) (850,152)
(988,470) 72,980
(155,331) (130,040)
1,166,946 587,428
(398,219) 12,919
21,139 21,456
(101,994) (4,592)
(13,257) 130,335
(9,366) (133,170)
6,534 236,728
4,916,447 5,463,288
(135,213) (237,264)
235,313 -
(438)
2,181 13,969
(41,694) (8,978)
4,976,596 5,231,015
4,983,130 5,467,743
2,756,949 4,994,045
7,740,079 10,461,788

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of underwriting revenues for the life insurance for the three months ended at 31 March 2021

(In Jordanian Dinar)

Written premiums
Direct insurance
Reinsurance inward business

Total premiums
Less:
Foreign reinsurance share

Net premiums

Add:

Actuarial reserves, at beginning of the period

Less:
Actuarial reserves, at end of the period

Net earned revenues from written premiums

31 March 31 March
2021 2020
(Unaudited) (Unaudited)
898,832 128,007
- 44
898,832 128,051
688,322 64,110
210,510 63,941
350,000 350,000
350,000 350,000
210,510 63,941

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of cost of claims cost for the life insurance for the three months ended at 31 March 2021

(In Jordanian Dinar)

Paid claims

Liquidation of policies
Less:

Foreign reinsurers’ share

Net paid claims

Add:
Outstanding claims reserve at end of the period

Reported claims
Incurred but not reported claims

Less : reinsurers’ share

Net outstanding claims reserve at end of the period
Reported

Incurred but not reported claims

Less:

Outstanding claims reserve at beginning of the period
Reported

Incurred but not reported claims

Less : reinsurers’ share

Net outstanding claims reserve at beginning of the period
Net claims cost

31 March 31 March
2021 2020
(Unaudited) (Unaudited)
2,164,295 16,530
2,205 -
2,004,185 4,214
162,315 12,316
1,608,143 320,029
10,000 10,000
1,275,424 122,671
342,719 207,358
332,719 197,358
10,000 10,000
2,250,701 340,437
10,000 10,000
1,924,304 130,475
336,397 219,962
168,637 (288)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of underwriting (loss) profit for the life insurance for the three months ended at 31 March 2021

(In Jordanian Dinar)

Net earned revenues from written premiums
Less:

Net claims cost

Add:

Commissions received

Insurance policies issuance fees

Investment revenues related to underwriting
Total revenues

Less:

Policies acquisition costs

Allocated administrative expenses related to underwriting

Total expenses

Underwriting (loss) profit

31 March 31 March
2021 2020
(Unaudited) (Unaudited)

210,510 63,941
168,637 (288)

- 615

20,792 3,241
1,912 670
22,704 4,526
12,486 8,755
98,606 57,156
111,092 65,911
(46,515) 2,844

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of underwriting revenues for the general insurance for the three months ended at 31 March 2021 (Unaudited)

(In Jordanian Dinar)

Motors Marine pf;;ee:tl;d d(;tnl.llzrge Liability Medical Others Total
31 March 31 March 31 March 31 March | 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
Written Premiums:
Direct insurance 2,220,233 2,254,565 297,909 261,362 686,249 649,370 113,569 96,528 1,915,822 1,816,921 677 2,820 5,234,459 5,081,566
Facultative inward reinsurance 60,780 57,031 8,081 - 55,650 56,773 74 805 - - - - 124,585 114,609
Total Premiums 2,281,013 2,311,596 305,990 261,362 741,899 706,143 113,643 97,333 1,915,822 1,816,921 677 2,820 5,359,044 5,196,175
Less:
Local reinsurance share 12,383 9,658 14,700 9,244 18,320 11,095 - - - - - - 45,403 29,997
Foreign reinsurance share 1,462 2,129 235,605 196,008 683,469 669,431 92,798 67,345 194,099 189,316 585 2,664 1,208,018 1,126,893
Net written premiums 2,267,168 2,299,809 55,685 56,110 40,110 25,617 20,845 29,988 1,721,723 1,627,605 92 156 4,105,623 4,039,285
Add:
Balance at beginning of the period
Unearned premiums reserve 5,361,725 6,161,927 313,585 302,457 | 2,151,496 618,343 167,389 148,286 1,798,035 1,921,197 16,142 15,192 9,808,372 9,167,402
Less: reinsurers’ share - - 260,837 238,367 | 2,108,604 576,042 133,149 117,548 11,744 10,145 12,798 13,824 2,527,132 955,926
Net unearned premiums reserve at the beginning of the period| 5,361,725 6,161,927 52,748 64,090 42,892 42,301 34,240 30,738 1,786,291 1,911,052 3,344 1,368 7,281,240 8,211,476
Less:
Balance at end of the period
Unearned premiums reserve 5,161,820 5,530,575 335,664 291,802 | 1,766,919 950,599 179,153 162,257 2,577,954 2,606,977 11,098 9,908 | 10,032,608 9,552,118
Less : reinsurers’ share - - 279,979 235,692 | 1,704,652 903,953 144,091 123,888 160,713 151,758 8,670 9,517 2,298,105 1,424,808
Net unearned premiums reserve at end of the period 5,161,820 5,530,575 55,685 56,110 62,267 46,646 35,062 38,369 2,417,241 2,455,219 2,428 391 7,734,503 8,127,310
Net earned revenues from written premiums 2,467,073 2,931,161 52,748 64,090 20,735 21,272 20,023 22,357 1,090,773 1,083,438 1,008 1,133 3,652,360 4,123,451

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of claims cost for the general insurance for the three months ended at 31 March 2021 (Unaudited)

(In Jordanian Dinar)

Motors Marine Fire andd(;tiéel;groperty Liability Medical Others Total
31 March 31 March 31 March 31 March 31 March 31 March 31 March | 31 March 31 March 31 March 31 March | 31 March 31 March 31 March
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

Paid claims 2,784,434 2,724,576 27,793 15,630 428,124 31,714 1,983 1,554 972,442 1,129,377 - 6,090 4,214,776 3,908,941
Less:
Recoveries 502,645 326,877 150 3,450 500 13 559 275 32,961 56,582 - 128 536,815 387,325
Local reinsurance share - - - - - 36 - - - - - - - 36
Foreign reinsurance share 2,460 785 24,931 9,597 419,240 28,886 - - 33,765 46,549 - 5,792 480,396 91,609
Net Paid Claims 2,279,329 2,396,914 2,712 2,583 8,384 2,779 1,424 1,279 905,716 1,026,246 - 170 3,197,565 3,429,971
Add:
Outstanding claims reserve at end of the period
Reported claims 6,738,465 6,414,890 12,862 183,427 280,659 586,447 26,230 32,295 391,653 71,545 25,299 26,559 7,475,168 7,315,163
Incurred but not reported claims 2,550,000 2,550,000 75,000 75,000 45,000 45,000 - - 142,494 499,011 - - 2,812,494 3,169,011
less: reinsurers’ share 325,033 398,208 6,839 127,406 269,375 575,252 6,364 6,364 21,715 13,705 15,000 15,214 644,326 1,136,149
Recoveries 432,912 482,133 - - - - - - - - - - 432,912 482,133
Net outstanding claims reserve at end of the period 8,530,520 8,084,549 81,023 131,021 56,284 56,195 19,866 25,931 512,432 556,851 10,299 11,345 9,210,424 8,865,892
Reported claims 5,980,520 5,534,549 6,023 56,021 11,284 11,195 19,866 25,931 376,052 67,265 10,299 11,345 6,404,044 5,706,306
Incurred but not reported claims 2,550,000 2,550,000 75,000 75,000 45,000 45,000 - - 136,380 489,586 - - 2,806,380 3,159,586
Less:
Outstanding claims reserve at beginning of the period
Reported claims 6,925,495 6,316,162 19,850 163,434 666,130 686,504 27,568 24,310 416,122 102,902 25,299 28,776 8,080,464 7,322,088
Incurred but not reported claims 2,550,000 2,550,000 75,000 75,000 45,000 45,000 - - 127,606 484,106 - - 2,797,606 | 3,154,106
Less: reinsurers’ share 412,194 395,946 10,969 103,674 650,267 673,119 6,364 650 20,607 17,095 15,000 15,000 1,115,401 1,205,484
Recoveries 446,363 419,113 - - - - - - - - - - 446,363 419,113
Net outstanding claims reserve at beginning of the period 8,616,938 8,051,103 83,881 134,760 60,863 58,385 21,204 23,660 523,121 569,913 10,299 13,776 9,316,306 8,851,597
Net claims cost 2,192,911 2,430,360 (146) (1,156) 3,805 589 86 3,550 895,027 1,013,184 - (2,261) 3,091,683 3,444,266

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of underwriting profit for the general Insurance for the three months ended at 31 March 2021 (Unaudited)

(In Jordanian Dinar)

Motors Marine Fire anddt;::;sroperty Liability Medical Others Total
31 March 31 March 31 March | 31 March 31 March 31 March 31 March | 31 March 31 March 31 March 31 March 31 March 31 March 31 March
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

Netearned revenues from written premiums 2,467,073 2,931,161 52,748 64,090 20,735 21,272 20,023 22,357 1,090,773 1,083,438 1,008 1,133 3,652,360 4,123,451
Less:

Netclaims cost 2,192,911 2,430,360 (146) (1,156) 3,805 589 86 3,550 895,027 1,013,184 - (2,261) 3,091,683 3,444,266
Add:

Commissions received 377 463 151,935 141,435 131,165 133,746 18,593 31,429 28,974 33,597 218 1,005 331,262 341,675
Insurance policies issuance fees 135,920 119,620 8,510 8,132 22,537 21,665 3,463 3,972 126,309 85,580 123 322 296,862 239,291
Other revenues 2,676 4,192 - 90 - - - - 52,176 69,388 - - 54,852 73,670
Total revenue 138,973 124,275 160,445 149,657 153,702 155,411 22,056 35,401 207,459 188,565 341 1,327 682,976 654,636
Less:

Policies acquisition costs 111,298 122,793 18,601 10,699 32,990 35,063 5,842 8,396 32,142 17,610 47 145 200,920 194,706
Excess of loss premiums (5,984) 44,281 8,000 8,000 29,500 29,500 - - - - - - 31,516 81,781
Allocated administrative expenses 262,182 312,531 42,706 36,843 83,737 82,648 11,786 12,307 173,562 184,358 55 522 574,028 629,209
Other expenses 12,211 12,570 - - - 90 - - 85,693 85,446 - - 97,904 98,106
Total expenses 379,707 492,175 69,307 55,542 146,227 147,301 17,628 20,703 291,397 287,414 102 667 904,368 1,003,802
Underwriting profit 33,428 132,901 144,032 159,361 24,405 28,793 24,365 33,505 111,808 (28,595) 1,247 4,054 339,285 330,019

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”

-13-




Jerusalem Insurance Company
Public Shareholding Company
Notes to the condensed interim financial statements (Unaudited)
31 March 2021

(In Jordanian Dinar)

General

Jerusalem Insurance Company was established during 1975 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (93). The Company head office is in the
Hashemite Kingdom of Jordan. The Company is engaged in insurance activity including accidents, fire,
marine, transportation, motors, public liability and medical insurance.

The Company’s stocks are listed in Amman Stock Exchange - Jordan.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 25 April 2021.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with IAS
(34) Interim Financial Reporting. They do not include all of the information required in annual financial
statements in accordance with IFRS, and should be read in conjunction with the financial statements of
the Company for the year ended 31 December 2020.

The condensed interim financial statements have been prepared on a historical cost basis except for the
financial assets, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the company.

The accounting policies are consistent with those used in the previous period, except for the adoption of
new and amended standards effective as at the beginning of the period.

Business Sector

The business sector represents a set of assets and operations that jointly provide products and service
subject to risks and returns different from those of other business sector which in measured based on the
reports used by the top management of the Company.

The geographic sector relates to providing products and services in a defined economic environment
subject to risks and returns different from those of other economic environments.
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Jerusalem Insurance Company PLC
Notes to the condensed interim Financial Statements (Continued)
31 March 2021

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant provisions
and in particular, considerable judgment by management is required in the estimation of the amount and timing
of future cash flows. Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

- An estimate of the collectible amount of trade accounts receivable is made when collection of the full amount is
no longer probable. For individually significant amounts, this estimation is performed on an individual basis.
Amounts which are not individually significant, but which are past due, are assessed collectively and a
provision applied according to the length of time past due, based on historical recovery rates.

The financial period is charged with its related income tax in accordance with regulations.

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or loss.

The outstanding claim reserve and technical reserve are estimated based on technical studies and according to
insurance commission regulation and filed actuarial studies.

A provision on lawsuit against the Company is made based on the Company’s lawyers’ studies in which
contingent risk is determined; review of such study is performed periodically.

The management periodically reviews whether a financial asset or group of financial assets is impaired; if so
this impairment is taken to the interim statement of profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

3 . Income Tax

- The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2018 except
of year 2017.

- The income tax returns for the years 2017, 2019 and 2020 have been filed with the Income Tax Department but
the Department has not reviewed the Company’s records till the date of this report.
- The Income and National Contribution tax provision for the three months ended 31 March 2021 was

calculated in accordance with the Income Tax Law.

- According to the management and tax advisor of the Company the provision of Income and National
Contribution tax is sufficient and there is no need for additional provisions.

4 . Lawsuits against the Company

There are lawsuits filed against the Company amounting to JOD (2,054,691) pertaining motor accidents for
which a full reserve has been taken against in the outstanding claims reserve.

In the opinion of the Company’s management and its lawyer, no obligations shall arise that exceeds the
allocated amounts within the net claims reserve.

5 . Contingent Liabilities
The Company has bank guarantees of JOD (380,172) as at 31 March 2021.
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