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Arab Assurers Insurance Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Consolidated financial statements
For the year ended 31 December 2020 (continued)

40) Contingent Liabilities

2020 2019
JD JD
Obligations against bank guarantees 797,451 970,538
797,451 970,538

41) Subsequent events
There are no critical subsequent events that materially affect financial statements.

42) Life insurance financial position

2020 2019
JD JD
Assets
Bank Deposits 2,179 26,112
Total Assets 2,179 26,112

e I —
Liabilities and equity

Technical Provision

Outstanding claims reserve - net 12,484 12,484
Mathematical provision - net '

Total technical provision 12,484 12,484
Head office account (10,305) 13,628

Total Liabilities 2179 26,112

43) Corona Virus (Covid -19)

On 11 March 2020 the world health organization declared the emerging Corona Virus (Covid
-19) as a global epidemic, and the organization recommend several actions to contain the
epidemic. The Corona Virus (Covid -19) caused disruption of the movement of people and
goods around the world, which affected profitability and long - term viability for many
companies.

The Hashemite Kingdom of Jordan announced on 18 March 2020 a quarantine to confront the
pandemic that lasted for about two months, due to the nature of the company's activity, it
continued to provide its insurance services by issuing insurance policies to all its customers,
and although underwriting revenues decreased by 14%, paid claims decreased by 32%, and
accordingly, there is no significant impact on the financial statements as a result of this
epidemic as the net profit for the year 2020 Increased by 88% compared to 2019 net profit.
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Arab Assurers Infurance Comgany

(Public Sharehodding Compary)
Amman - Jordan

Hotes forming part of the Condolidsted financlal statements
For the year ended 31 December T0E0 (continued)

38) paturity Analysts of Assets and LEshifities
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19) Lawults against the company
There are Lwsuits filed against the Comparry clalming compendation for o total amount of
J0 1,903,007 a5 at X1 December 2030 (2019: 301,526, 198 ).
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Arab Azsurers Insurance Company
(Public $hareholding Comparny)
Amman - Jordan

Hotes forming part of the Consolidated financial statements
For the year ended 31 Decembser 2000 (cantinued)

37y Management of Capital

The Compay's objectives as to the management of capital ane a5 Todlows:

a. To adhere to the Company's minimum capital tssued by the Msurance Law. Moreaver, the
Campany™s minimum caplital prior to the enforcement of the law according to which it
wirs lsoersed to practice general insurance in all of its branches, jolntly and severally,
A0 f million.

b. To secure the cominuity of the Compary, and consequently, the Compary's ability to
provide the shareholders with good returns on capital.

£. To make available the proper return to shareholders theough pricing insurance policies in
a manner compatibbe with the risks sisociated with those polices,

d. To comply with the Irsursnce Commission Instructions assoclated with the solvency

margin.
¢, Thee following table shows the summary of the Compary’s capital and the minimam

required capital:

20K L B

b Al
Primary Capital
Subscoribed cagital 9,215,909 9,215, %5
SLARUBONY FeSOrves 1,281,398 1,211,426
Bsuarce discount 13,330,636 (3, 310,4634)
Retained carnings 996,020 T4, 436
Total Primary Capital 8,162,891 7,E11,135
Supplementary capital:
Praspertled irmvestmenis 1,014 278 10003 116
Cumulative change in fair value H._T‘l_'.':,ﬂ'ﬁ-] :1,?1?_.“?}
Total Supplementary Capital (702, 500 [(T16,571})
Total regulatory capital (&) 7,459,791 7,114,564
Total required capital (b} 4,243,918 4,709,965
Sobvency margin (a) / (b) 176% 169%
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Arab Avsurecs Irnurance Company
(Public Sharehalding Campany)
Arenan - Jordan

Hotes forming part of the Consotidated financial statemants
For the year ended 31 Decermnber 2020 |continued)

4 Dparating Risks
iOperatirg ritks relate o syvtem downdime or may rewult From any inténtional o
wedntentional human orror, These risks may affoct the Company's reputation as they may
bead to financial koases. These risks may be avolded through segregating duties, setting the
meCeEsary procedures (o obtakn afry Information fram the Comparn”s Rrilenm, and ghae tho

Company's personnel fraindng and the necesary awareness of the surrounding
clrcumniLand e,

d- Legal Rigey
These rishs relate to the lawsults agairat the Company. In order to avold these risks, the
Corigpainy Sbup an indepsrdent |egal Separtmeet 1o Tollow up o the Company's operations
in a manner that complles with the berance Low and the Irssrdnce Conreniaikon’y
gl as bord.

36} Analysts of Main Sectors

ﬁ iru.l.rum:-u ﬂttﬂ'im insurance on Mobor, Marine, Fire and Property, Liability,

imedhcal and athers, Lhi sedbors aboree alis inchude irmnriiments & Chsh management for
the company. The activitles botween the bisiness sectors are performed based on
corramenthal basis with e siene conditions. g rmaed with ctbers,

B-Geographic concentration of risk

m:mmwww concenliation fod the company activities, The
Compary mainly aperates in Medan, Also, the Compaery sxercises internatsonal activities
through (ts branches in the Middie Ext, Europe, Asla, America and ihe Hear East, which
represent international business.

Wi Hiy

£ T
Riwtrurs, I riem iyl e et 1,258,678 L
st 1rom sty el 118,45) 17,110
Ot rewinsy 55,091 185,314
LI 400 =3 1l
——————

The Follewing Lable represenls the ftvenoes, sty and capital expendidioes socoeding
b the geographical distribution:

b ke LN LJILiE P! LT 6T R
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Arab Avsurers irsurance Company
{Public Sharehalding Cormpany}
Amman - Jordan

Hotes forming part of the Consobidated fenancial statements
For the year ended 31 December 2000 {continued)

The fareign currencies raks are the risks relating to the change in the value of the finandial
Fninumenty due 1o 1he change in the fanelgn currencied rocPurge rafes, Moreover, the
Jordanian Minar & comidered the Compary™s functional currency. The Boand of Directors
141 e Kimits for the dinancial position of each currency af the Company, Additionally, the
foreign curencles poaftion are monitored daily. Strategies are sdopted to cnsure that the
perdtior of foredgn currencies are madniained within the apgeened Fimits.

2- Crodit Risk

Tt riek; arises from the other parties’ inabliny to meet thetr obiigations. - Theee rivks arise
from Ehe Tollowing:

& Aelrmarers.

# Pollcyholders.

® Insurance aganis.

To mitigate credit risks, the Company perfonys the following:

» 5013 Crpait Himiss 1o agents and intermedianies.

= {ontrols accounts recelvable,

oS4 redrmsurance poliches At othey Righ net worth parties,

» Maintains the Commpary’s cash balances at local and intemationad banks.

Lo pdry appiies @ artabld yrsbem o masdne W il kg Dong Do FussTing mak mnd mabiaing
suffichent reserves through monitoring the enpected cash fAows and comipaiing (e Fmaturnes
of BEsEDy with oo the mnglued of UHabilivies andd Eachnical comamiemeats,

risk i thee rish that the Company will pot be able to meet its obligations sttocfated
ot Eheiey Tall due®. To brmdt 18ve rish, madragement Bad arriogsd diversified hosding soUntes,
manages assets and fiabilithes, and tries to make its dop dates aoand the same time and
maintains suffickent amount of cash and cash equivabents and high liuld securities.
Thee fialliring table sets cut the maturities (haved on remainirg days o maturity from the
fnancisl seapements date) of fimancial Habilitles:

anmgn ¥ i by 2] e e ] e B e
L. .. o) P vy il iy - o
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Motes forming part of the Corsolidated Neancial statermseats
For P s anadind 31 Docembar 1070 {conthrued)

I-

Thee eisk of fluciuabe of che fale value or finsncial instroment caady Mo a8 result of the
changs of market price for istance, interest rate, euchange rate share price, However,
the market righ arise from 1he fong position s interest rate, exchanges, and frasstment
in equity, these rigs are monitered in accordance with polices, procedures, and
specialized commiitess, market riabs includes intevest rate risk, sxchange rake risk, and
the Changes in shase price risk,

Markst ik i medtared and masitored ciing 1he sentiidvity anslyzs methodl

share Price Rish

The share price rik arises from changes in the fair value of equity investment. The
Company manage this sk by investments dberidfication in mamry sicton and reglom =
whoew below dn b fabdio;

- | (5, 1]
j =] b7 i s |
B ] a n
B e b kot ., L M iy
gy fan 1 i f1ia =11

Interest Rate Fisk

Inierest rate risks relate o long derm bank deposis, development bonds, and other
dpenlts, Moreower, IPer Company alwayd aliom Lo mitigate these raks Uhrough monitoning
the charges in interest rakes in Uhe mmarket. interosl rale iidks relste Lo fued depogits at
ks amd overdradl aocounts a5 at 31 December 20, Thee Interesd rate on bink depssiii
ranged anuadly from 4% to 4, 7529

The fodbowdng tablo Ilbsstrates th sensftivity of ceposure 19 Intevest rale at ihe date of
the financlal SLMements, Moreowr, the analyils below has beon prepared asuming that
ihe amount of deposits oitvlanding M the statement of francial position date win
matstanding for the whole financlal year, An increase ¢ decreme of 0018 h ised
neprewenting the Company's assessment of the probable snd accepiabie change of

inarel ragr,
f i1
e i r i
5 N B [
W = ol W g LW
Foreign Currencies Risks

Foreign curmerscies risks aro the® ik romulting from (P Tlortoation InoiPe walis of cha

financial inflnaments due 16 the changed in the exchange rated of foreign cumendie.

Mot of the Company's asels sod lisbelities are funcded in Socdamsm Dinar or U5 Doliar.

T gcchasnge rate of the LS Dodlar fo Jordaniaen Démar o fhoed ot 0708 and the probabdliiy

of this riak | very minimnal. Cordguenily, the Comparsy G nod hadige Tor the faehgn

curidrciE risk due 16 the Iolldvion roadons!

=The US Dollar exchange date by Faed within & racge feom 0,708 to 0. T00 wiling and
burging by thae Central Bank of Jordan,

-all of the Company's sccounits with the variors parthes Including relnsurers are in
Jordarian Cenar,

= Theste e n OlFser Tongkgn cunfenchi dendminaled MoociElE. Hoveeder, D Codmpany
e ek e dliacluakion Gn 1P foeedgn curency eichamnge rate comivassieshy.
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Moty formning part of the Comaolidated nancial ststerenids
For b year ended 31 Deceniber 2020 |continued)

3. ididang g Rink Sevrithity
The Lable bokre regresons the elfect of the remonatle posiille change of wderwiging
prices oo indoeme Waterrent and chasges in oguity sEatement svsurnsd olber vaikaldis are

Ersieed.
M ehn  ElE gt
Dagrd g, Tt el
& H ] =

P b e 1] (B [
BT B Fanhe -8 i: ad bi' ]
e . TR L Lo
Ty | i3 i LI
ol P i = 14 B ot
i u Ik .| na Wi
drgryl Ao 4 1 Mo 4
Wi i L

Thee tatde below represents the effect of the reasonable possible charge of cost of claims on
s Tl R DD, Bd) Chdinges b gy statemen] Cakdnvg Info Conglderation other varaldes

it (Rl
Sl P bt ol
Cargrd T i A AW I et
) i ) n I

kit 1] Ey FE ny Fa B
L e 4 'm W M
Fré i rgy 1 by oy e
Rmomnaiz i L LR 1im
Lo i pawim 4 e kT L
[ ] f b ha g
fercrn e i = : [

4.5 I M
“Hel alier Seducisng Inoorme Las
b, Financial rivis

The riaks tFal ik compamy faoes revolve aroumd 1P podstbility of froad fcient refum on
firreimenis b0 Tund Ehe ebdigaliong arbis] Medm imarance cofbracts and iresbmsinls,
T Compeny follows, financial policies to manage several risks within a specified sirategy.
The Company's mansgement observes and controls ihe risk and determines the most
wdtable strateghc risk diribution proceduret Tor cach of 1R financls] et and
Mabilighes, This rick includes intensit rate rith, Sredt® risk, Rorelgn currendy ik, thare
grice ik ared markel ek,

The Comparry foliows a hedging poticy for each of tts assets and Habilicies wien rrguined,
the hedging poticy 15 related 6o Tulune Supes bing riqks,
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Hotes formring past of the Consolidated Pinancial statements

For the yeur ended 31 Decombar 1020 (continied)

4.

The Company cowery 8l i activitios by propontanal and non- propoetions] nelimarancs
treaties and ewcess of logs treatbes, in addition bo ereadies that coreer the Cormpany's
retention wader the neame of catadrophe risk breaties.

The concentration of assets and Habilithes according to the geographical and Sector
distribar o fe &5 Sl

B e
W Pl % e
g m BN e mlelm  me s e
' ] 4 a ] a
agh trim (RoE L] e LR (peR Lk
s 1 e g 17 : - i
gL i e e [N Ay |
O E—— e EE = E T
L ] gl
Lt [ 5=E
Wi B T T T B T R BT
i ] F ] f :
(el Wy W - o L1
I g, g ' M, LiLIL 1T LE0 06 LB
R £ AL Rl FEALY

Redrurance Rtk
As with cther Insurance Companies, and Tor the porpose of reducing the sxpousre 1o firancial

It Ul sy arfse Froem md joe rduranoe clalms, e Corrgding, willdn e rorsal o
of its cperations, enten dmto reinsrance contracts with other
in gerdor (o neduce (LS fipowre (0 major kases arising from the insolvency of reinsurance
carmpaniet, the Company cvaliales the Anbstipl pediviom of fhe revuemce companies
dealy with, while monitornsg cridil concenbration comind from geograghl arean and
altivities of economic ComponeTits simitar 10 thowe companbes. Moreaver, the minmrance
podicies lsued do not exempt the Company from 1t oblgations towandy polscyolders. Az a
ridaly, he Coengany idmdlm Oomimilied 16 e rédequred clalms balance in Case Uhe
revres are imeable 1o meet their obligations according to the refrfsurance contracts.
wThe Company apgiiet he contractual and optional infurande agréementd BNl pon
uncderwTiting for alll types of imsurance regarndless of vze.
w The Compary complieles the ieraurinon ooverage for each rivk maigned to 18 befone Lhe
husance of the imwance policy in case of irsuwance policies esoeeding the relative
Ui,
o Tl Coampeiatyy Tollires u o0 the oievirnestind ond optiors] relnsurascesy monthly Lo enaune
that the classification is not downgraded below 1 and 1™ clins.
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Hotes forming part of the Corsatidated financlal statements
Fer the year ended 31 Decomber 2020 {continued)
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Ther Comparry practhce modt of i3 acthicies in Jorden except for Reinsurance agroements
tigied with companies located moslly i Europe. The company makes agneements to
mitigate ritks related (o huge rawrance claimm

Risk conconbratbon for aveeds, Habilithes and ron-financial position 188 bemest fberd 10 Baund
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Hotes forming part of the Comalidated NMnancial vtatoments
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For the year evded 31 Dycember 2030 {continued)
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Arab Assurers Insurenoe Company
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Motes ferming part of the Corsolidated financial staiements
Far the year ended 31 Dacamber 3020 {continued)

Second: Quantitative Disclesures:
&. Insurance Rk
1.

Irurance Risk

Fottdes &if furry infrance policy represen the probability of cocumence of the inmsed
ﬂhﬁ'ﬂ&ﬁﬂﬂuﬁﬂ%ﬂ“ﬂrﬁﬂdtﬂhﬁﬂﬂ“ﬂlhmmlﬂm
insurance podicy wherehy the risks are volatite and unexpected in connection wilh
ingurance poliches of & ceriain insurance class, As regarcs the application of the
probabitity theory on pricing and the reserse, 1B primarny risks fecing the Company
are that incumed claims 2nd the retated payments imwcind the Bl vadie of
the insurance obligationg. This may happen if the and risk of claims ane
gréatir Uhin dapacied, J.:lruwmmmmr:rmlwlrﬂmlmm
year Lo ancther, evlimates may dilfer freen the relabed $lalisthcs,

Cloc®es have shoswn that the mose similar the insurance poliches e, P noaner
the eupectations are o the aciusl loss. Moreower, diversifying the typey of
insurance risks covered decreases Ehe prohabillty of R versll insursndg loss.
Th company has devstoped the underariting insurance plan to emsune ik
diversiflcation 1kt oovered and allocated on MWIH‘H‘NMEM
asphsts on recucing the boses winch arise from insurance clatm If the concentralion
Bt gy pRArtiCulBl inbardice CASPRDEY,

Through Its personnel combting of predessionsls and admintstraimee $laff, the
Company prosides the best service to its cilents. Moreowvey, a plan had been w81 1o
protect it against probable riska whether nadural or unnatursd, This requires that
the necessary provisioms 2 well a5 the necessary Rechaical equipment Lo B
mailable to malotain 1he Company's cominuity and viability, Hence, the necessity
tor set the risk management strategy.

2, Chadmrs Dirvarlopmant
Tha péPeschulid Badow e the BETUR] clalmsg [Based on manddement's estimates
ot year end) compared to the expectations for the past four years based on ke
wiEdr i wehibch BEcidents pociunnid &% Todlows:

— m M M K e W
3 ] T T 1 3

(L ETE S e Al Y WER aAN
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4 it R U
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Thirg: Bisk Trpstment Method

The Company daals with probabbe rides by means of the Tollowing metfods:

» Tramador] This represents the process of traralenring the risk 1o another pasty through
contracts of Mnandial pedteoian,

wdvoidance: This 1 an active process to risk through avoiding works that bead to risks,
docidance i the best preventive methad sgabmd risk, This may deguiee the Company
from conducting cestain actiwities profitable for the Company,

sBeduction: This is the procett of dedrearing the Lo arfsing Tnom the oocurrence of risk.

shereptance: Thene thauld be o policy to scoept unavoidable risks 23 acceptance of sall
rinks 5 an effoctive strafegy.

Anoany ﬂ chear plan hias been el Eodeal with ik thigagh a pricieg policy thal ey
ot Betoricad saklsticy fo svodd the accierencs of risés from any fearance Branch 46 that
the profrium cereers The probedde (urmEarive riet.

Elth: Execugion
The Company's techndcal departments ame executing the plan so that the itk effects
are mitigated. Moreower, all aveddable ward aff rigky ate deoided.

'I'I'HH-HIIIEDEPI.I'I:M !'.:I:hws-l.pm the Comparry™s developrerd and comlantly aed

fortinemsAly developd arsd upgrades the plan in effect.
Riak Maragement Arcaneements

Dartor minasts

Top priority B ghven o the Riks Departmend. This affects the Compamy's productiity
amd profitability, Morcover, the Risks Department dstioguishes between actual ridk and
o, Priorithed gre ghoen 10 riks with boge bl and Righ peobability 20 s to avold
them,

Risks Managemant Responsibdlities

= Upgrading the risk data bave constantty and continuouty.

= Fredicting any probable risk.

» Coopeyating with eweoutive managerment to treat risio and mitigate riskines.

= Preparing plass and risk reports continocenty in order to avoid the probable dik of
Fediate the prababfity ef R soowrends.,

Bk Troatmend Srategy

» Dtesminieg the Company”™s objectives.

» Clarifying strategies for the Company’s objective,
» Divtinguiahing risk,

= Aviasting risk,

o IderHyieng rraethads 1o avold and treat risk,
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Motes formving part of the Consolidated financial statements

J48h Thay Fasr Valiog of i zod af Falr Waluo
There @fe mo dgrificans differercey Delwein U boak viloe bred 1l fair waloe for i
areeets and lHabélities thai are not recopeioed at fadr value.

35) Bk Mansgement

Riik maraegeeel I8 meaurersnl, evalistion of the risk process and development of
strategies to mamage it. Theae dtrategies Include the trandfer of risks 10 another pasty,
avoiding and mitlgating thetr adverse effect on the Company, in sdditian to sccepting Uhe
rolated consequences partially or wholly, Rish mamagement can be divided into four
§eLnandl

- Material risks such oy naburdd catastropistd, fine, acoigdints, amd otPer eatorns! risks not
redating to the Compary's cpevations.

=Logat risks resulting from legal clairs or anmy righs, arising from the lawi and regulation
trwsed by the Irurance Commission and the relaed non-comadiance

= Riska - arbsing from financial mafers soch & InBorest rate, Brcrancn ridk, fonetgn
currencios risks, amd masket risk.

= ieangibie risks that are difficull 1o Merdity such as knowledpe risk that occurs upon 1he

MlMﬂlthm Mol relationEhips rishs Soour
when there B inefficient cooperatlion with chents. &l of these riddd reduce (Be

employes's productivity in kntwlodee and lessen the offectiveness of eapendifunes,
profit, service, quality, reputation, and the quakity of gaim.

Manapement of rivk adopied by the Company retsss on priortizing so that risks with huge
bosses and high probabitity are treated first white rivks with lwer Wossen and bevier
grobability are treaned Later on.

:‘Et: Planning and Preparakion

That wiork scopse plan and criteria for adoptieg and evaluating risks at the Company have
been set through creating the Instintional Development and Guality Depactment that
reanitors this performance,

Fiuis represent events that create problems upon their ocoumence.  Therefore, thew
problemd thould B Wbentifed from the sourcd, When the problem of 13 source &
identified, the related accident may lead fo mew risks that can be treated prior to thedr
einrrend,  Thdre ane mdsy Wiyl 10 dengily risks sueh o Wentifcation based om
objectives a5 each of the Company's sections has cerfain objectives it erdeawers 1o
acFeeng, Mmmm&mtﬂmwﬂﬂ“'iHIMﬂﬂ
risk. Based on this, risa are studed and poseed. Moreover, here B a e of risk
fdend i ficaiom Based on a compreterdiee Classification of all probable soarces of fih, S0l
angther type of risk identification i common s, especially (o dmilas companies,
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X2
Eﬂhﬂﬂ“ﬁwmmmmﬂiWMﬁtiﬁhmmﬁmhﬂm“
Financial position @atement ay folloes:

Wit Ha¥

n B
Back depinty 411N 4, 44 Bk
Lt om bl and 2 basex L LR E o, T
Bty Liclie {38,300 i,
Restriciond deposly  che tuarane suther sy pores sl rurper (F1L7 ] A
Rl e e (1. ¥58,330) I‘l.:"?._ﬂf.:
1kt 1 1,7 EH)

13} Belated Barty Trantactions

During the year, the Company entened into trarsactions with the board of direciors and
Eop mndnagoment members in the Cofmpacy wilhin the noemal &Sthities of the compamy
ising irsurance prices and commencial commission, all of the relsted parties combdensd
acfee and no provisioed hivee Been made a8 ab 31 Dedeenber 20010,

The following is 2 summany of transactsons with related partiss during the yead

_____ [
g of bt o
tanhien  deom ol =
& 2 b B
e i Por Njrmrt, 7 g bl
kil Ryoraifin k1243 . L1 K LY |
Lo P LA - Hik
L
w Ty o iy - Lxa Ll
"l i ! e ' 4T 5 i
dnarh ind by ' i P T b [
Lamdny im . - . Wiy
s i b 31 ] : X1 »mw
T e T L . i 1M
Top Executieg management benedits sumvemary (salaries, borages, and cther benefits) are
ot follows:
fyilid] an

B B
Laiwie avd b g T FTTh
Tiorl eriznn i e A

BTN 00,83
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30) Gemeral and Admrintstratios Expenses

M gl

o [ ]
Ll el oz memancl Forn AT 1B.TH
R FETTAF L LY 30 0 o b ] il i
Prod s iorusi, fomy B E 1.l
LIE T ATgN i
e Asbyrdabin ey Ly % 1)
roraey naar Ml
Tecie (L0 TR
Seburptars e Thaw
Waries B et 2% )
et R o X
Ui e {il il i
g (e H
LT 2k 7,184
I wegaa e il el R B
#rhzhe L] G
bl S LR e
el LSEH b
Cmpuler vy LA 13 b
S i 12400 i85
ARy 4m Ay
hevarty 1.0 i
1 .| LFRFL LA
TEFTEE i L!‘E
Tai 1L i
g ey st muppeae plersted Y onderenling aisned 455 &4 57 i
T b MR T MO 18 PR I 2000 11E e i

i) LT

31) Earnbngs Par Sharo

b i) bt

B I
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&) Qehef revgrye
1610 i
X i}
BT A= e VRS [Pk LRl LN Fy i ]
{ther 13,141 a5, 1%
5.0 1ES 14
29} Salaries and employes's benefits
Elih ] el
= =
Lalaitt e Wit BAT SN T 1
Domgamy contriuton In Sl it ity il 814 1,008
et g U R R Mk 71088
Trved s Seareportal ion & 75T Dok
Trwir s 14 1 Fud il
Touiming 4 1,168
Toted 1,251,798 1,367, 48
ot i 0¢ SepOver's bevel I alecated £ UpderwriTing aCoOUREL B 081, 1,040,905
tabre and empoyrss beoed By uralbet od Lo andierwr fing ocoenty 150, 1 FLTER ]

1,281, 7 1,247,181
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Bl il 3 ) A i AR Y oo i)

) e

Th'h-lnumt repe ety approp st o, ol 1R of et income belore indame Las during Dhis pear Bed
prios yeard, Thi fsenss 4 nst svailable for dhieribution to shareholden. The company can ikop
prarafering bo the reserve wlhen IE reaches 135 of B mthorined cagjdRal.

Waluntary relerves
This amount depreiests sprogriations op be DO of net Income before tax during ths year and i
s, Thiy reserve 1t avalabie for Sxirilation o tharshalden.

) Accumulatid chacr in falr value

Hi e

I3 N i
Bt & the Gargirimg of O phat CERLL b {17,470
horarvalabed change ' far s dury B el 1,511 L]
(LA (L TI0ET

ms =es
25 Betained sarming

i1 L

] B
Bk | i 1 Sy T340 )
FraliL e 1 e e 45 M T
Tt e bt ey rEUTYE AT 1L
Balmcr i i 11 Decembad L j Bl r:l-l.ﬁ

26) Intevest revinue

L N

¥ ] &
bl rimety &AM (s b pE
L= T (.81

ng e

! £
L= S Hmu 4 4%
Loz |rom seling Vimancn assets 21 i wvaee thraugh proft or b . |TEE
Mel, thange: I financiol ety thimogh ocher momgrehense iome E.El]-1_ _I-':H
#] 54 oW
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Fow Hup.n-ﬂrdld 11 Decembser m!ﬂ_-l-En!tlnugdp

19)Rednsurers payable
puihiid My
&8 B
L] Irnar g gorparnny nran i
T Ol P BN T T4 44 A
11,91 1A
0F0ther provisiees
L F] EH
EoT R
e 2 "-'-' ool e
o wmaww T Teta
B ] J ] [ ]
frd ' et milemrh e s =L L] - BN i
By, i banan a1 e L kil 45
[k ] i 1.8 L i e[ ]
21 Other llabiifies
i bl
- 5 _ »
Uncashed ey 1,000, 441 1,07, 51
Leyrps dromds B A8 Dt
ety fhecks [ 2R 1) A, T
A dnLL 1Hb IS Fel 53
iy S depreity 1TLAT ™in
fehes Prpnitn A ALYk
e [aa dessii 1,354 1050
Lt ae SR b H 4
S 10 shaehntlers . o1
ko oed s . e LA
FRCE 7.8
22} Subacribeed Capital
Pl me
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15)intanglble Avsets - Het i e
I 3 0
Babanre 3 o 1 larmaney LT ] Bl X
oy Hmtm L EE .=
Amcatinaters Aring the yeer L 2095
Belece & 82} feoamber [T 1] ik
T6)0eher Azspts s Wi
- a8 ¥
Retemad Qensiitd - wi fund T80 9.5
Prepaid enoerees &1 o 1
Preqaid oo Ln depost - B9, 488
Beluniale dopoilt) LR £.1H
I bery 1,4 1.0
aa
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[ et rae®  Faclitiey it Mg Fuil
1 ¥
FIE Y ! 155,000 By LS
18} Accaunts Payatle
o il
i i ]
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For the year ended 31 December 2020 {ocontinwed)

13)Deferred tax pxsels

A&, The summary of wettlement botween actounting income and taxable Income b ai

foorea:

Compary't scooontrg profit
Her-taasdls PR

DY LPACOITLIAF B
Baiwror al the evedl of thee yewr

Ipamme b rate T

IrCeme [an represenied in the income stabement a3 follows:

iroeres L Dhe

e i L D frer i
Pebrmed b st

Merpmant o0 InCome tan prosvision in the financiad position 15 as follows:

Sawecr I b beprreg of Te gl
e Lus [ the v

e L Far D priod pears
;b L pard

.11 bl
) )
W5 1918
8 1B
_ll.“lﬂ _.
_ el g i
LT
By M1
3 X
BI% DAl
VPl
[EL A 4
31T ] 8%
W X1
_-T— —II_
: 140
118,51
1”.” g
[HE, #13 LR
18], i

The income fax has been settied wotil D018 and the salsd tha had been feqibed

urtil 2067,

B. Deforred tax asiels

e T
§ g e

AR e PR PR S
T B e P S "
PRI rE

B A SR T, B G e

! i L]
‘hp- )
gy W e =y
A : anire= il ol i Bl b el
] ] -] [ ] ] L]
LLE by i L LR HC ial
i - PO PR Li. b [N
- LEn ' LR ir R LA
[T EEH R b L AL
ohm s A ] L R F_
e e sjamy g i fa £ F L

dcoonding to income tae law, a 4% rate |s used to caloulate 1ax a5 31 31 December J20.
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Following the Account recefraldes ot capectod coredt boss Provision for pach categony:

Lpedrd i e,
ox = A ~ Im
o ¥ 3 5
L T 0 D Lo L Lina CE
i 1 &3 R {18 i Ja
Fem BT g il wan LF R
b ) S L o] - L
L 'I.!l.!l- : 104 RS .:!.l.!.
L k] 10 L i
Relnsurers Recalvables- tet
i Foop g
LIE PR Ot L) R
it sl EPRINCE (TR ETHE: ] b bk, T
1,509,508 L4538 Al
L xpected coedkt e provien {753,051 {1,848
LT e
Mcreprmants on the provision for expected credit leas B as Tollowing
Wi Fulh
] B
Balarce 5 ab 1 sy 459,708 BT, 1Y
Expected crodit e enernd 271,343 iS00

3,0 w1
Following the Reinsurers Receivables and expected credit lodd provision for each category:

igreisd Epered Tr

1) I i =

B [] ) B
o P ¥ ey LeLET L la. 1%
et ¥ I T L AT |
e 1 17 O mm 54 k] W
PRHES LR gl 51 L
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Faor h&ﬂhﬂd zummmjw

103 Checks Under Caflection
mm o
0 X
[l ramiden ol - wihon S el U BN ol 1
Checly yider coflio Tien St Ae IR B0 Pt 4,550 i 3
Faowimam bor eaperied credit e e 175
E AT L
Thee madurity of checks under collections exterds o 17 October 2021,
Movement on the expected credit loss 5 a3 following:
i iy
B i1}
Eance ut the fegimeng of P e 1754 LR
bevemadof (ropviion (LR 1.1
1 i
= ]
11 pAscouris recaivabdes - Mot
3ad 018
ﬁ_ ——Ij —
oy Fotieny pELIE N B, %N
Deaprmmars. recehabler NTd, M5 AR
AgrrEs revthalin WP A #a
Berikaiy veceivicds i, 114 [ ]
Emgieyer retrvatan 15, Te% 15,43
B 15 Lt
L. Prossioe for mpeemed oresit e iAW |5, )
Ll 1 ik, e
Movement on the provision for expected credit bowies s a3 Tollowing:
MM e
B &
Rsrce o thw bepinsing of the year 1,99, 110 1,77, 6
Ead debidy - {FRAI
Reveny of provhin (103 0S] [Tieb, 14|
1, 4% 560 1,7%,113
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Sawres Laded On drrae Book Dofergs (R 16
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LR Ir i

71 Financinl assets a1 fasr value through other compdehantive Ingome

Wi 1y

X ji
ke e it
Sharrs. ot Lsin On Amseue Stock Eachangs a4, 147 LTS
Qurside (1 Jortan
Surm ot i O Foreige sty 10,551 Tl

157,409 U

E_______ ___ . _.___ ]
8) Irraitmant property

L W1y

o] K]
L €188 e LM%
Buidrgs s, 54 5.0
npslated dooredtion ¥R 1] ELR ]
U T ey (t e, Sl (10, Hady
Prisfiiies o Ipaitsd of Iisirsden properie (14,108} [, 108

IMLTH 1O

Property trvesbment evalustivcn ks been misde By propisnly expemd duging 2% ramed by
JO 3,953,000, Akso according o the company experionce, there ane no ndications of a
decrogse in the Pabr walios of (hage insrylmends during che peas 2000,

%) Lach on hand and cash #1 banks
i) 101
] X
L O Hasl LR ¥
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%) Deposits at Banks
IR
Drpoahi
-“:“ BT Sk
oy manytis  ndad e
- eesmts  Gowamty o
] ] i ] B E]
Edr b i iR 1 - (R £
Exgncwd crmdl by prostim jLAk] ¥, L i, i iy
Lovm . T L4 B

Intereit rate for deposits ak banks in Jordan CHnar ranges Trom 2% to 4% and 1% for USD
deposits for the year ended 3 December 2030 (2019 4,155 1o 4X).

Deposits pledged to 1he frvor of the General Manager of the irawrance Regulatory Commizalon
deposited in Jordan Commencial Bank amounted to J0 335,000 44 of 31 Dedember 1000 (2017
335,000},

Festricted balances mounbed 6 JO 1,158, 138 apabedd Tacilitics amd guamantess as of 11
December 2000 2059 J0O 1,317,779,

Bedora b5 the distribation of the Company”s depoaits:

W Fiab

X A
acieti Gendtuie e dien Bk (L8] 11,03 10 08
e Eaek 41, T4 T
ives Bank 61 H .50
Caprtad Mk i3, 150 iR AL
Jordan Comeerciad ark L FERF ) LA
Eppptian Arat Land Bavh (LAl 1], 4% L)
Hanzirg b 155,78 16} .4%
bard Kt 1,190 11l
Jrdae b lark 16413} ISR
b faer 175 1Al
L A lrw 1,684 E A

4,479, 81% & 454,300
—_— ..
Tre mavement on expected credif oss provivion as Tollows:

i 1] i
n »
Estnce ot e beghning of the year 4 48 L4
Empisrd el ket experne . 1
4,454 Ly
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Hcagd ferming part of the Cordolldated fnancial statements
For the year ended 31 December 2020 {continued)

Lk P LR T

. Dividond and Inferest revenue

The Dividends revenus & realized when the shareholder hus the right to recetve the
payment once declared by the General Assermbly of Sharehalders,

et rhﬂﬁﬂwﬂdmwmbzdl based o thd gdciial v,
privgiple amount and Inderisl fatde,

. Rant revenuds
Reat revenoel Trom imediment propety that hold operating leases are recogrized
accordirg to straight Hne method snd badsed o loaues terms and aconaal basls.

k.
&l commemiaions and other coets related o the mﬂﬂipﬂl:ﬂfiﬂ!-ﬂ'fwhﬂﬂ
recerdied I the stateswnt of income during the period it cocwired in. afd &bl other
eupenditunet are recogritod uEing P eEorual Base.

InfLranDe COMmpensa reptmnplﬂthﬁmdtlﬁﬂtrwﬂmﬁmﬂﬂﬂﬂﬂt
clabms reserag, Insurance comperaations include all peyments during the year even Tor The
curmenkt o price years. Outstandieg clabms represent the highest evtimated amount to wetile
ther claims resudting from events oocwring before the date of financial slatements but nod
settled yet. Outitanding claim reserde B reconded based on the best availsble information
at the date of Mrancisl statements and inclisfes the IBHR.

H.mgrﬂqlﬁg
woraped wabse B consldered wiew TeConding 1he custanding Ciaem amount.

0. Genveral and edministrative expenies

Ganaral and agminkstratieg eapenses are distributed to each rawrance dhivision weparately.
Moreover, B of the mon-distributable peneral and sdminbitrative expenses 5 allocated to
@ftenee I ance departments based on the ratio of written premiums of the department
1o total premiums,

P. Wages and employes henefily
The employest’ expendes are stlocated direcily (o Insurance department separately, and
B of un-allocated employes's expermes are aflocated baded on eamed promiums por
départment 1o total premium,

1
Transacticns in currencies are recorded gt the rakes of exchang® prevailing 58 the

transactions dates. Monetary assets bod Labdithes b foreige currencies arg translated ot
Fates of exchange prevalling at 1he statement of fnarclal position dete as Bsued by Central
Sank of Jordan,

Mon-monetary stets and labilities i ferelgn currencies ot fay walise are translated at the
clater of murace g Tt Talr value,

davy gains or losses are taken (o the statement of income.

Translacion gaing o 10sses on non-monetary fbeem are recorded as part of change & fair
value,
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Arab Assurers Insurance Compary

(Public Sharehalding Company)
Aranan - Jordan

Hodes ferming part of the Corsalidated financlal statements

H. Technical Pravisiony

Technicad rewesves are prowided for in socordance o the Imurance Commibvdoh's

bk ructions, an folboes:

. Unarndsd prdvsdiinsr Fdderve 4 meaxiunkd for gensral nfurance Bamivess Dated on
retmaining days of the inawance policy of expiration after the financial iRaleng poar
erd date, considering a period of 36% days ewcept marine and {ransport insursstl which
i calculsted based on witiien premiums (or exiiing policies at the date of the financial
statements in atcondsnce with Lawi, fegilatioes and frafmactions iSueed pursant there
.

2. Dufsianding clalers (Reported) provision & mepused at the maximum walue of the total
expocled lodi o edch Cladmn peparately,

3. Prowvislon Tor the ultimate coat of claims incurred but not Foet nepartesd (JEXNE] i e ad
Eaged on (he oFTIMates and the cxporonce of the Company to face any obligation that
veould occur befote the end of the pear and would ndt e fepaelsd

4, Fremiumg deliclency providon is caloulsted based on the compary pant expetenced @i
enkimatey,

I Ingoms Tas

Inooeme Lax regeesents currenl and deferred incoime Lan,

i, hocrued Incoeme Tax
The picrusd income i expense b calculaed Based on taxable income. The tawable
bsoome differs from the actual ncome in the statement of indhemnme Beause (P ommisng
imcome Contalng expendibunes and rverass thai are not tax deductible in the curment
year but in the preceding yean or the accepled accumulated biRus of aty oty
rsndeductible For tax grrposes.
The taxes are calculated based on enactiod Lix peroenagi whach are stated by Laws and
regulntion in the Hnhemite Kingdom of Jordan

1. Dederred Tax
Deferred tames are tased éxpecied o e palkd oF redosined o5 & nERll of Teengorary
cifferencies beswien (he thme valus of the assets or Habilickes in the financisl =atements
ard the value that s cekulated on the badid of taxable prodit. Delerred Ui b provided
weting 1he Hability mothod and caloulsed according o tax percentages that expected to
be appbied upon reconc I Llon o wisn 04 parmed
The camying amoind of deferred tax assets & reviewed at each reporting date wed

reffuced Lo the oxtord 1R 13 rd Rorgor probhatde cht these dedormid tan J15H S wosdd Do
partly or comphetely uiibized or to cover the tax Babillity or reverse it

4, fsetting
Financtal assets and financiat Babdtities are offset, and the nel around 5 nepdeted in ihe
staterment of Minanclal poition onty whan there & & logally enforcesble right to set off the
recognized amounts and the company intench to either we4tle on a net bavs or to reslize the
asset and settie the bty simudtaneoudy.

K. Bgvpniss recognitien
1. Insurance policies
Irrance proTriured arg eCordid a3 nivvenue [earmed preenims) Baded on ke aocmusd
periods and policy covering peviod. Unearmed presiuse are recorded according to
rsrance policy pevicadt a9 ther clate of Fingncial podition in the labilities section,
Chaimms cxpernies. are recogrized in the statement of income based on the expected cladm

VNl L0 COTeiale Wrineds OF OTher BATTH,
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Hotes forming part of the Coraolidated finencial itatenonts
For the year #ncded 31 December 2020 {continued)

Bepreciation on assels doms nol commaence wrdll they are compbete and available for use
Awspds are written down fo thelr recoverable armeunt, Being the higher of their fair value
L4 costs 10 569 and cheir value in e, The impalrment 1oss i3 recorded in the tatement of
frcomie.

Tre wseful life of property and equipment are reviewed ot each yepr-end, n case of
differeveces found, the effect of wch difference would be recorded at 8 wbdsguent pevicd
as It conshdered a change af estimale.

Aryy gain or Loss arising on derscognition of the saset (calculated as the ditference between
the et dispasal procedds and the carrying amount of Uhe aiets) i Included In profit or loss
s W pevicd B which the aiied i derecognized.

items of property and equipimnt are deretognized upon diaposal or when the flemn ane
permanently withdrewn from wie and no fulure etondmss benefis are expected from the
iporal

F. intangivle stpets

intangible assets acquired thigugh business oombirations are recorded at thedr fair value e
that date, Other ingangible assets are measw'ed on initial recognigion ak oo,

itangible assets are categorized based on weful where it can be limited or indefinite,
intangible asiets with limited thes are amortized over the weful coonomic bres, while
irgangible assets with indefinite wmeful Uves are assessed for impalimemy a1 odch reporting
date or when 1eve i 80 Indication that the intangible asset may be impaired.

frernally generated intangible assets are nol caplitalited and &g oxpenstd in the statement
of Income a1 Uhe CLrrent year.

Infication of impatrment of intangible msets are reviewed for and thelr tacful economic
Fers are feddscised ot cach repoting dabe. Adjustments are reflected b the sulbbegquent
peerfods.

irgangible aaets influde computer soltware and softwane licenses and Initlally recognized
at cost. Thete intangible assets are amortized on & straight-line basiy at 20% amortization
FaLe,

G.

Mammmmwm“ﬂmmu the date of the financial
pAlthon patement as a result of past events, and the cost to settle the cbligation ane both
probable and measured reliably.

The amount recognized a1 & provision t the best estimate of the consideration required to
settle the present oblipation at the fMnanclal Matements date, Laking Into account the risks
and uncertalnties uerounding the cbligation Where a provision i3 measuned wing the cash
flows esthmated to settle the present obligation, My carmying amount it the prosent value of
g casdy Mor,

Weeen it is expected to recover some of all amounts due from cther parthes, the due amount
will be recopnizod within the assets o the value can be meaured rellably and modt ey
will b recetved.
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Kotes forming part of the Comnsolidated financial statements

mm:Erﬂﬂﬂﬁwﬁﬂ Habilities Based on the pupoe of emerygEide 1hh
carrmmiiment. The actowunting policy of financial Hab®itkes s as the following:

Arcount payable and redrourance llabilities

The feitial recopnaition of the pecounts payvable and reinsurance Mabfities 15 & the falr valoe
and the subsequent measurement fn Uhe amadiined Ol awing e eileciive Interest rate
maErhed.,

Bank lnang
Thar initial recognition s In the net falr walue after subtracting the codd of el thide loams

sich theie Hab@ities that have irterest measured Laier by amortized coat wsing the effective
intereit rate method. The borrgwing ool nclude initis] costs, tho prevniom that pabd onoe
the loan setite, and dnleread accmneed through the llability perfiod.

B, Sarons
The business sector represents o s8¢ o Msets and operations that joioily provide products
and pervice wibject bo risks ad returrs defferent Trom thase of other s sectors,
The pocgraphic secler relates (o providing products and senvices in a defined etonomic
eovironment subject to ritks and returnd different from theas of another economic

et rOnETeL,

€. brvestment property

Imvestment property 8 recorded 88 ot less accurmaated depreclation with the exception
af land, all those Srvesiments are depreciated over thelr useful life at IS o 1%, Any
impafment will be recorded 21 the Satement of Income & well 33 any revenoes or
Sppral ional Fopired Tor (hose Inresbments.

Imvestment propenly B evaluated @ acoordarce with brarance Commiiaion regulations and
gt lomed an falr value in the fnanclal reports.

0, Commtiiion Pald
irsurance polictes issuante cost represemts costs paid by the comgary in relation to the
e and rersewnl of irdarance conbracts, thewe coafs are recocded in Bhe stakement of
incoma,

E. Property and equipment
Property and aquipment are stated at coat b accummisied depreclation and accumalated
impatrment bmses. Property and egquipment with the exception of lands are depreciatnd
wien 25 ready for wie, Dopreciation i computed on a strasghs-line basis over the expected
usedul life uming the following deprecistion rates, and the deiperation expemme b recooded
in the statement of Incoma.
Ewniding -4
Ecuipreend, Tools and Furnliure 15:20
Vehicle 15
Do alion 13
The depreciaiion of property and equipment s calculated when these scosty are ready for
in,
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gt fewrmming part of the Cordalidatond Tinardial statemonts
For the year ended 11 December 2020 (continued)

Financial Asiets of amovtized cost

The classification of financial sidets urder IFES (9) 5 gonerally based on the busines: mode

in which a fisancial asset is managed and ity contractusd cash flow charncteristics and o it

frerls Both of the following condition;

1. It"s held withén & business model whose objective b5 1o hold asvets for collection of haure
cash flosrs; and.

I, Its cortraciual terms cane, on specified dates, cash Mown that are wolely payenents of
pringipal and Seviaves,

These stets are subsequently measred Al amortized Cost wiing the effective inlenet

methed. The amortized cost Is reduced by impainnesd Lo, Inferest income, foreign

excharge galm ond lesses and impalrment are recognized in profit or fodd. Gabig oF losses on

disposal of financial assets are recogniied bn predit o loss,

mtwmmﬁﬁmﬂﬂmhmﬂmm bl eadared at amortined cost oc

fair walue through other compeehensive Income ate meawnred ot falr vahee thigegh peotit o
frs. Thewe assets are initlally recogriioed ot Faie vabae, These assets subsequently measred
at Tair vabue, Mot gains and losses, inchoding any interedt or dhddend incoma, are recognized
in prafit or logs.

mwﬂﬂum m:im}mm:mitdﬂtmhul{dr vl Ehiergh

other comprehemsive income [this classification is irnevocable ) and nok through profit o loss.

Thils classslicatiom B the most representative of the business modal of thase acpei,

These attets ane meawred a8 falr value through other comprehensive income [f It meets both

of b Tollowieg conditions:

1. 1% baebid withdy o businest modiel whode ob jctive b achleved by both collecting contractaal
cah flows and sefling financlal assets; and,

L. Its controctial terms cade, on speciiied dates, cash flows that are solely payments of
principal ard interest.

These assets are initfally recogrized ab fair walue amd ary trarsaction cots dieectiy

attributable fo thelr acquisition or fsdwe. Thedse adsets are subdeguimly measured at falr

valige, Dividends are recogniped as income im profit or Gom unless the dividend clearty

represents & recovery of part of the cost of the irvestment., Other red gaind snd Lodses ane

recogized in cther comprehendive Income and wre never reclassified to profit or fom.

Caihy and cath equivalents Iinclude cash In hand, cavh balances with banks and deposits Peld

an call with banks, with original maturities that don't exceed three months less bank

everdrafts and resiricied funds.

Expected credid losses:

The Comparny applies 1he IFRS (%) simplitied sggwoach 1o meausing espected credit losses
usirg & [Metime expected credit loss prosdsion for trade recedvables and contract ield. To
misdiare eupethiod onedi edsed on & oollactive Bagls, e recetvables and contract assots
are grouped bated pn sdmiler credit vk and aging. The contract assets have similar risk
icharacteristics to the trade receivabies Tor Similar Eypes of Conbracrs.

The expected lods rates ane hased oo the Company's hintorical oredit losses experienced ower
the thieeyoar period prior to the peviod ond. The historical bos rbes e then adjuted for
CRETent H‘HITI;I‘#.!-I‘-I:H.I:H:E:I:I‘ fnformation on machseoonost Tachord allecting the Company”s
cistomers. The Company hat sdentified the Gross Domestic Product (GDP), unemplayment
rabe and inflation rate as the key macrosconamic factors bn the countries where the Compasry

DpeTaLe,
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Hotes ferring part of the Corgalidated Ninancial statements

For the year ended ¥1 Decermber 10N (continued)
Laswieits
A provigion on lewsults agaiet the Compary s made Based on the Compary™s Ly’
studies i which contingent ridk B determined, review of such shudy i perfermed

periodically,

RECinniriod
The manygerment eslimales decoverabde amounts from other Feorance companiis Based on
management study and acconding 19 1he irdormation and documents mvallable.

Fair Viloe Lewels

We have idevtifled ard disciied the hierarchy of the fair value wiich categories and
separates all fair valie measresents scconding 1o the identified fevels in International
Financtal Reporting Standards. The difference Betwesn lowvel 7 amd bevel 1 represents &
vafbuation whether Information o inputs are chservable and the extent of the SRportance
of unobservable inputs which require to vt policles and detalbed analysiy for wsed rpanti
En meadire Talr walue with taking Inbo account ali factors thal Afe relaced 9 an assel o
Lability.

Bati of consolidation

When the company has control over an investes, It B classifed a3 8 suteidary, The
company controls an Irestes I all thiee of the following elements ane Resent: power owr
the investee, exposure bo vadiable returcd froe the Investes, and the ability of the vestor
b e (i powey Lo afTect those variabde retums. Control i3 reassessed whenever facts and
clrcumstances indicate that there may be a change in any of these elements of control.
The comclidmed financial statements present the results of the compary and I
subsidiaries (Assurers for properly investment cwned TO0X) as if they formed & single
entity, Intercompany tansactions and balances between group compatier are 1heredone
elimirated in full.

The comolidated financial statemmerts inconporate the readts of binneds (ombinations
wing the acquivition maethod, In the stabement of firancial position, the acouirer’s
adensifiable asets, labftities and contingent Habflities are Fdtially recogrized ot thedr falr
values at the scquidiition date. The results of acquined operations are indluded in the
conpdidated statement of comprehenshe Wncome from the date on which conbrol 1y
cbtained. They are deconsolidated from the date on which control ooase.

4) Accounting pollcies
A,

Financlal awels ase classifed upon inftial recognition in one of the following
CMEROTiEs;
 Finarcial Assetd of amortized cost.
« Financial Astets through profis o b,
« Financial Axtets through ather comprehenshe come
Below 15 a breakdown of the company’s accocunting policies for each category
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Hotes forming part of the Consolidated financial statements
For the yeas ended 31 Decarber 3020 {continued)

b Hew standards, Inderpretations smendmpnis ned yid elfective;
There are a ramber of itandards, amendmints o standards, interpretations and
which hawe been Bsund by the IASH that are effective in futwre accounting
periods (Effective for perdods Sarting on 1 Jamsary 2022) that the compary has declded
not 1o adopt carly

The foliowing amendments are sifective for the period Beginning 1 January 032

= Onerous Contrects - Cost of Fulfiling a Comtract (Ameradrenits 1o A5 3T Provivo,
Contirgent Liabtlities and Contingent Assets”);

» Proporty, Mang and Equipee: Froceeds before Intended Use [Amendments ta 1AS 167
Property, Plang and Equipment*);

» Arreal Improvements to IFRS Standards 20151000 {Amendments to IFRS 17 Adopting
imternatioral fimancial repoftig stondards for the Tiesd timae” IFRS % Financial
fratruments”, IFRS 16° Loaves “and 1A% 41 “Agriculture™);

& PAmendmaents 85 IFRS (1) BiaSetds Doembinationt™) and

» [FRS 17" leepsrance Contracts”™ [effective on 1 January 2021).

The aevendmarss (o standands, interpretations and Improvesnenls mentionsd above ae
s expicied 10 have a materisl impact on the company's future finarclal ialements.

Mnmmmmmmmmmwapp{m accoumting poliches
requires mansgement (o make eitimates and judgments thal affect the reported amouts
of financisl assity and Uabiltses and dhclosure of contingent Habdlitles. These estimales
and asuarpiions alwo affect the revemies, scpamsd, the reilltant provideors and the
chares B fair value in comprebensive income and eguity. In partitudar, comiderable
judgment by manapement 4 required In the estimation of the amount and timing of future
ciih flows when determingeng the level of provisions required. Such Stisates ane

necessarily based on assumptiond sbot several factors dnvolving varying degrees of
judgmrans and uncertaindy and actusl reudts may differ resulting in futune changes in such

provisions.
Thar dertails of signifcant estimates made by management 21 Tollows:

Exgtctod craxdht loss

The company recognized the capected credit bad for Trancial assets &1 amortized ool
ising the simplithed approach acoording o the reguirerments of IFRS § which requanes 1he
use of critical assumptions and etinaticnd, the financlal assets policy B ghven In mole (4)
aLoouETiing policy.

Indorie Lax
The fimancial year 5 charged with it related income tax §n accordance with regulation
and Inbernational Firancial Repoeting Standands,

Property, Equipment and intangible riets
Thir manaperment peviodically roviews tangible and intangible assets useful life in order to
calculate the depreclation ard amoriizsiion s depending on the sTvs of chepe

atvety and future benefle. Thee mpatrment foss (If any) appears on the statement of income.,
Technical Riseraas

the management esthmate technicsl reserves deperading on Lechiicsl and sctuarial studies
and in actardance with Fduranod msnlgemsnt Inihnactions,
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Hotes {orming part of the Consotidated financial Miatements
For the yoar ended 31 Decomber 3020

1} Garfuirad
The Arab Asvoress browrance Compaty wind eilabliibed & Amman-Jerden snd repiasered a5
public ssarcholding company in the Jordanian Minstry of Industry and Trade under number
(B an & December 1995 with & capital of A million J0/share,
The consplidated Mnancial statement mchsbos of Arah fcigrery Induigsdd Comparry inancia
staterranls and the subsidiary Ninanclad statement “asurers for imeesdrment propevty ™ whisch
bs & lEmited lability company owned 1006 by Argh Asusers brurance Company s ot 1)
December 3320,
The Cormparry 6 engaged i insurarce business agadmt fire, wehicle, marine, wdation and
medical insurance theough Its main branch located in Garen Rania Street-Ammaen and other
hrmnches at (irbid, Al-Karak, Agaba, Al-dbdali, Al-Salt and &ipon ),
The consolidated Meancial mtatements for the year 1000 were approved by the Board of
Eirectors i its meeting bedd number (1/2071] on 25 Febuary B0,

1} Bash of preparation

The principal accounting polickes adopted in the preparation of the firancisl statemenls ae
e ol below, Which were dinclosed in wandard (4). The policles hawe beers consistently
applied to all the yesrs presented, unless olfserwie slated.

The Compobidated Fnanclal statements are presented o JOO, which B ala the oompany's
functicral currency.

Amouris are rounded (o Bhe rearest SO0,

Thee Condolidated financial statements have been propaned n accordance wilh Internistional
Fimancial Reporting Standards, Intemastional Accounting Wandards and  Evlerpretations
feotiectieely IFRSE) as adopied by the Jordanien Lrss,

The preparation of the Consolidated firancial statements in compliance with adopted IFRS
requdres the wse of cermain critical accounting estimates. It alto reguined  Lompdadmy
management Lo exerciie fudgment i applyieg the Compam’s accounting policies. The areas
where shgnificant judgments and miimates bave been made I prepadieg (e linancial
statements and their effect are dischoded i mate (2],

Bags of measurerment

The finencial staterments have been propared on a historical oot bh, except the Nsanciad
imstruments. - faiv value theoagh proli oF Loss i finescial Iratruments. - falr value through
gnhar compehiveatse income, which described Selow in the related accounting policy.

Charsges b0 accounting policles
leﬂﬂ&hMMhﬂwmﬂw1
January 2030
& Delfinttion of a Dusiness (Amendments o IFRS T° Bisiness Comibbimations™);
o bigerist Rage Benchmark Reform - IBOR 'phase 17 (Amendments to IFRS 7 Financial
ntruments”, WS 19 and FRS TMINsckune’™;
o COVIDES Related Bent Concettdons |Amendments o IFRS 10° Leases "k
# JAS 1° Presentation of Fisancial Statements™ and FAS 8 Acoorlieg Podiches, Changes in
Acommting Estimates and Errors” |Amendment - Déclosure Inithathe - Defimiiios of
Material} and
s Hevtiiom (o the Conoeplua Framework for Firancial Reporting

Thar sievee viarsdards, amendments, improvements and Inferpretations fssued by the [ASH
are ot expectied 10 mnact the Group as they ane aither not relovant bo the Group activities
or resquire scoounting which 15 comStent with ke Group current accouEiing policies.
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Statement of Consolidated life insurance gains
for the year ended 31 December 2020
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Arab Assurers Imsurance Company
(Public Shareholding Compary)
Amenan - Jondan

Statement of Corsolidated claima coat for Hie insurance
for the year -u-rufl'_q.'li'l December 2020

2020 Wy
A0 v
Pakd claims . .
Reiraurers share . -
et Paild Clalma s .
Reported claims reserae -End of the Year 12,484 12,484
Lai:
Rndgiaers shary = -
Rt il - -
Met claims reserve -End of the Year 12,484 12,484
Reported claims reserve -Beginning of the Year (12,484) (12,484)
IBHR Claims reserve -Beginnieg of the Year . )
Met claims reserve -Beginning of the year (12,484) (12,484)
Mot Claims Cost = :
m—— T L z
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Araly Esduriers Indurance Company
i(Pubtic Shareholding Company)
AFTETIAN = JO7 i
Statomeent of Consolidated underwriting revenuses for life insurance
o the year endid 31 December 2020

1030 1%
ko] X

Wrikben promiams.
D ec |, Bapvinarisri ; :

Grogs premiuss -

&
M lhematical provivon-Begnning of the wear
L rermorens voare -Boginning of B pear ' -

Hot Mathematical prowiaion 3

Ly
Mathe-maticad providon End of the yoar . .
Leas: refsuarers share End of the yea -

Mot Mathematical prosision -
e emperee .
Mt poveriaes from underwritben Premiums -
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Statamarl of Condalidated cath flosws
fior the year ended 31 December 2020

Hae L 214

v e e
{ash fiows from operating activities
oSl o e pear Beore L LR 1,0
Aduntmenty Yor:
JeErRciaton b peeraEee CETRLY 45,451 B,
e Chang® I Lol o] by prieiicn {170, 759 LEER: )]
Sed charge 1 outetanding cladms pronn 4 911| L
et change of francil sty af fair vaie Srough proft of it ] ) i
Txpected crec® ks of franclal ssety ot srmerTioed oont ML M 2450
Tntial of provakn b xpind red¥ e LR ﬂﬁﬂ (153,14
Selre change i wariing captal 7,561 {1 36,80y
gl Leder patbegtion TR ok
Ay et 106,758 1150
Reresrance eorable {1,280 |1 559,25
Other amiety (130,554 314621
oot payabie HT1,289) W
Rerarers payabie 46m @
Qther provions nw 1444
Do babiiaer (1,184} 181,98
Wt cash Tl fromm opevatig activ'tie 33581 0,4
Seore pad Inoeme S
e a7 A 041y
et cash T From opiriting activities 7 448 (1R 1
it s o bvesting activiter
Purchise of proparty ind equipment [ (5,172 {11,741
Wt cazh fiowes from iresting activities 5,0 11,74
Carsh Az, e financing acoiviie
Chaeges Inresiricied depostty L Y (31,500
Wt cash Tions from fearcing itivitet e i 1
Mel Fereinie b Cot and Cn® axubviets 8,350 (3480 488
e and cish oquiaest - begrring of the yeir 3,736,610 PP T
cash aad caeh equbabects - nd of he yeur k) 160,180 1,756,600
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Arab Assurers Insurance Company
(Public Shareholding Company)
Amman - Jordan

Statement of Consolidated other comprehensive income
for the year ended 31 December 2020

Notes 2020 2019
JD JD
Profit for the year 331,556 176,729
Add: other comprehensive income for the year
Change in fair value reserve (24) 2,511 (14,515)
Total Comprehensive income for the year 334,067 162,214
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Arab Assurers Insurance Company
(Public Shareholding Company)

Amman - Jordan

Statement of Consolidated comprehensive income

for the year ended 31 December 2020

Notes 2020 2019
JD b

Revenues
Gross written premiums 11,231,446 13,134,856
(Less): Reinsurers share (770,115) (827,347)
Net Written Premiums 10,461,331 12,307,509
Net change in unearned premiums provision 170,750 1,141,489
Net Earned written Premiums 10,632,081 13,44_8,998
Commissions revenue 112,040 118,729
Insurance policy issuing fees 1,279,262 1,476,929
Other revenues related to underwritings 285,193 631,629
Interest revenue (26) 87,684 129,913
Net profit from financial assets and investments (27) 40,969 49,197
Other revenues (28) 95,091 185,314
Total Revenues 12,532,320 16,040,709
Claims, Losses and Expenses
Paid claims (11,184,437) (16,409,095)
(Less): Recoveries 1,519,301 1,226,430
Reinsurers share 822,750 2,115,3:07_
Net Paid Claims (8,842,386)  (13,067,358)
Net change in outstanding claims provision 344,911 650,429
Allocated salaries and employee's benefits (29) (1,001,436) (1,013,905)
Allocated general and administrative expenses (30) (455,449) (537,196)
Excess of loss premium (267,987) (282,613)
Commision paid (818,191) (943,314)
Other expenses related to underwritings (209,362) (299,560)
Net Claims (11,249,900) (15,493,517)
Expected credit losses for financial assets at amortized cost (12,5) (271,383) (124,542)
Reversal of provision for expected credit losses (10,11) 106,960 159,140
Unallocated salaries and employee’s benefits (29) (250,359) (253,476)
Unallocated general and administrative expenses (30) (116,806) (137,862)
Depreciation and amortization (8,14,15) (65,653) (69,152)
Total Expenses (11,847,141) (15,919,409)
Profit for the year before tax 685,179 121,300
Income tax (13/A) (353,623) 55,429
Profit for the year after tax 331,556 176,729
Earning per share for the year (31) 0.036 0.019
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Swatemnent of Consolidated Mnancial pesition

_hs a1 31 December 2020
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The financisl statements én gaget [1] 10 [45) were spproved and uwthorized for fsue by the Board of
Cérecrors on 15 Febiuary DOTY and were vigned by:

Gonersl Managor

Chairman
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IMDEPFHDENT AUDHTOR'S REPORT {Conttnwed)

Aurers insursncoe Domaan f

AMman = Jondan

® Ohtain paffickent sppropriste it evidence regardeg ke financisl information of the
entithes or biginess activities within the Group 1o expiedl & ofirdan of the cordodidated
financial sEaloments. We are responsibie for the direction, superdvion and performance of
thiy group sadit. 'We remaln solely revpontble for o acadit opinlon,

We commuricatg with thise chaged with gosemance rogardieg, amang othid matten, the
piarned woope and [iming of tha audit and significant sudit lindings, nchuading any Egnificant
deficlendbe i PEemal ool 1Ral 'wo kdenitly during oor sadit,

We also provide thowe charged with governance with a statement that we have complied with
relevani ethical reguirements regarding nddgereiencd, Sl BD OomimnkcEls with them all
relationships and other matiers that may reasorably be thought 1o Bear on our independence,
gl wiitde apnnciile relaied satepiasrds.

From 1he mathins communicaced with those cherped with goverranoe, we ceterming Chene
makbers that were of mout Hgedfcaren in the audi of the comotidated financlsd wtatemests of
the ciErecd period and e therelone the kéy aadit matbers. We describe hate matiers in pur
atrfibee "3 report unless s o reguistion precludes public diaclonre ahénd the Master of when,
in eutiemely rane Cicumsiances, we delermine that & matter should not be comTuricated In
mr repodt bocmbe the advers Consequences of doing 50 would remonably be especied 1o
outwelgh the publlc interest benelits of such comsiurication,

Farpart oo Other Logal ard Reguldtory Reguifemens

The Company malnialm propen soctuiing reocnd, and e Malioed conpelidated finsnctal
statemmenity and the financisl information stated in the Board of [Hrechars' it ang in
agroemes thive with, We recommend the General Asembly 1o approve them

Samman &k Lo

afimad Ramasti
Licerne Mo, E6B

18 Fetroary D021
Armman - Jerdan
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INDEFERDENT ALNHTORS REPORT {Continued)

To the Shareholders of Arab Assurers Insurance Company

Public tharakolding Company

AMman = Jordan

Aoy i Wi sl (o i ALt of the Corsoldated Financhal Statemsents

e objectiviey are bo obbtain deasenable svnurande sheal whetbear (e corfolidared financisl
plabements i &5 whole are free oo mal el middbal emenl, whether i 1o Treasd o Srne, and
b Hsue s mdior's repred That ieclided our opinior. Rekonable Miparasce & high level of
pasurance bart & not & guaanes that an st condusted b aoasdande with S5 =1l almi
detect & material mbatatermnend whes it extidi. Misslabessanls can Srike froem fmed of grmer and
are corgidered materisl if, indbdduslly of in the sggregate. they ceuld reatonably b fapacind
o Inifueence the coonoenic dechions of vers Laken on the bagly of Ehee consolidated flnansial

Maldres.

i part of &0 aadit i actordance with ISli, vwe exerciie profeibons) Judgment snd malmialn
professional dheptichm thicughoul the aisdit. 'We alsn:

®lderdify and paseit the rida of matedsl mEaatessnt of the comolidated Financlal
glakemenit, whether due ba freed or civor, devign arsd perTorm aalil oo FPLpET
bo ‘thoree risks, and obdain audit evidence thak b5 s lficiend snd apgroprlate Lo provide & hadh
for our opinlon. The risi of not detecting a materal misstatement resufting from frad is
highr thasn Tor ere redting from omor, as Trawd may Wvolve optiiaion, fongery, intenkional
ornisslons, misrepreseribiliom, o the override of Blormal Contra,

® Dbqain an undentanSng of temal contrel relevant 1o the audl In order 10 design auadit
precedires that are Appropriate in the cinfusmtisdd, Dol pol e (hy pepedad of sepreing
B opindon on the elfectivencss of the Company's Internal contral

P Cepfiabe the approprlslencd. of sSosunling policies wied and e reddonsblansgs of
sooounting estimabes and relabed distiooutey made by managersent,

P Loncluds o fhi abpcogeialenddd of marapement's S8 of The §oing concem Bash of
Reooiating and, baded o the Judil invidence chtiingd, whether & materisl undemataty sxiag
rebated by evendy or conditions that may cast fgnificest doubl on e Compary's abllity 1e
contirue 45 & going concern. H we conchede that a malerisl uncertainty exists, we are
reguired 1o draw MCewlion In o Mafitors report 10 (ke related Asciovnes i the
cornclkisted NMnanclal Esemenvty o, I such dnckme e lnbdeguate, & mslly aF
mpinion. Our conclenlom. ane Based on 1he sdit evidence oblained wp to ke date of G
woditor™s repoit. Mowever, lubure evens o condibions mary cawse the Company Lo ceste o
Conlinge 5% A NG OOAOMN

v pahaabe he overall presentation, streclure snd conterk of ihe consoltidated financisl
vtabemems, incluSng the Ssciomies, and whether the Nnanclal statements represent the
ke tying [randactions and evenis it 3 mannes Chat achibeer Tl prouenlatlon

B T T e e R e R . T e e e R e TI =T 1] SRS TR S
e el B ol el o B i e e o
LR R L. B BN R N DR R
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Phone: +962-6-581-6033 Samman & Co.
Fax:+962-6-581-6657 Public Accountants and
www.bdo.com.jo Business Advisors

info@bdo.com.jo P.O. Box 922564
Amman 11192, Jordan
256 King Abdullah I St., Jandaweel

INDEPENDENT AUDITOR’S REPORT (Continued)

To the Shareholders of Arab Assurers Insurance Company
Public Shareholding Company

Amman - Jordan

Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report for the year 2020 but does not include the
Consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information that we have not been provided with yet and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information that we have not been provided with yet, we are required to report
that fact.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

00 Jordan (Samman & Co), a Jordanian registered partnership, is a member of BOO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms
BDO is the brand name for the BDO netv:ork and for each of the BDO Member Firms
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INDEPERDEHT ALUDITOR'S REPORT [Cordinued)

Ta the Shareholdars of Aral Assuners Insurance Company

Pubilies 58

AT

By AL MsTteTrs

Koy aufit maifers are (hose matbens thal, in owr profestonal judgment, were of st
vignificance in oo audn of 1he financil stacemens of (he oamend period. These mathers wine
pldresied 1o 1o conbet ol ouf it of the cormadbdeced Pnancia] stabementy 23 a whode, and

informing our opimicn thereon, e wie o net provide & deparate opinkes on these matbers.

Expected credit lows of trade and reinsurens receivables |

iy Audit Matter

Thee balane e of acoance recpivable ol refraumance eosieble expected eredil |odd prodiion
is JD0 1,254,009 2 at 31 December D20 which represents 318 of total recehabies, and the
determmination of the eapected oredit lom n accondancs wilk 18 eapaiied oredit lid moded
uedder RS § recidres ontical estimares and professional fisdgment

Related Disclowures

Refer 1o note [11] and |11] of the sccomparnring Firancial wiaemenia

s Petponie

The wmadit procedunts ingluded the onderscanding of the ivernel controds apelied by (ke
company for the process of collecting, Bt wor neviewed the ages of those receivables and
eapected credit loos for each category, all the lewwals, correspondent imguinet afd uldeginl
colections. 2 & mesull, we eveluabed the sdficlency of 1Ry provision and the related
drcioiEney.

-lﬁhnmul reLerae 3 !
Ky AUGST Matter
Tl Fesporbed Cladms neterse amcunbed fo 10 % 275 550 s at 1 December 3000, providing 1R
T dependi Bighly on manigerenT eimates hased on past experitnces 1o [aoe this knd
of clabmm by any tmered o thied party: And the incorned bul mal feponed ¢livitd reldre [IBNE]
amounted o J0 913,928 a8 82 11 December 2020, providiog (his rewerve comphetely depends an
& SCuariel esalisvikon.

Related Dieclosures

Reder tonote [1) of the acoompanying financial statements.

HAudit Respomie

The it procedunes. pplied indlixded an underitanding of the ralure of the Gechnical resarves
and performing fesis on intevnal controls 30 we can evaluale the estmates and sseTptics
dpplied bey the management ard emure the wflickency ad reasonablensss ol Such ssiEmgl o
and estimaies by Qeling & damgle of 1M rebevves and roecalculale L, also we icherred 1o e
on adjunter repoet, Lhe company's Lireyer report and Ehe actusirial report.

R T L L = ol il i s ILEE = K] i [ RNty ey Iy i T T ) S—

U el WY AP AT RN G =y

R R P e T L T e e e e ]




e Eep0 -Oalill capell (gialiall 4y
| ARAB AssURERS INsURANCE o, IR

P Sl -0-TH1 611 Lpreman A 8
BDB Paa 3 o i 4wl Fralinn Aol il i

oo iy ovim i Bameacn defmmo

s et o ] Pl Vi W05 el

A 1] TH) el
P Flg AelioTied B | Ll

INDEPEMDENT AUDITOR'S REFORT

To the Shareholders of Arab Assurers Inturance Company'

Fublic Sharehalding Company
fmman - Jardani

i By AR of The Consolidatod Financial 55

We Fave audited the Mnscclal satemersl of Al fn g ppfelon Ehe  ACCOMmIpETRSTg
fasurers irdurarsoe Compary, which comarise: Coniotidared  Tinencial  Aalaments
whanit falrty, 45 all material respects,
® The glalerimer &f onwebidated finandlal podicios :T 1lnr-l:|:{|:|-l:n1-llur- of the Company
i ok 31 December 2020, as at 31 December 2020, and ity
®*The steement o Comolllled COMprenerive  Coneolidsted financal perfomrance
bncoier  and  olhy  coMmprheRled BT, i iy Consolifated cash Tiows for the
Cofralidated sratement of changes (R eguily, 8 yepr then ended In scooicarce with
Comalidated daterment of cxh Mows T Che frfprcaldong]  Finssasdal [P
year then ended; Standmrds (RS,
® ki Bo Che corvididaned Minancial dahemenes,
inclding & dummsary of significed stosuning

PO
e conduched our sadit in scoordance with Intermabional SEsndsreh on Auditieg (58], Ouw
sepert Bl piiss wndes Thdde standards &re fuber desorited U Audilor™s Responsielinies 1ol
iha fiafit of bha Financisl SLelemdnls fod o of dor fepsrt, W are indegsendent of 1he Company
i stoordance with 18 Internatiocsl Bthics Mandands Board Tor dcosuntants’ Code of Erides T
Frofesshonal Accountanes (BP9 Codel, and we have fadfilled o other ethical resgpomssbiticies

i scoordance with this Cede. 'We beblave thal (he audi ovidenco we Bave obtalsed | sulicient
and appropriate ta provide 3 basl for our opirion,

= i T A (= ¢ ey reeirsl peer=-3m = 1 e o BE preewesrwi | el o coosen s i gy ol S e ol o
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ARAR ASSURERS IMSURANCE COWMPAMY
(PUBLE. SHAREHOLD®NG COMPANY)

CONSOUIDATED FIHARCIAL STATEMENTS
TOGETHER WITH INDEPRDENT
ALCITOR'S RIPORT
FoR TE Yeak EnDED 31 DECEmEER 2020
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