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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit (Loss) Account

for the Years Ended December 31,2020 & 2019 Exhibit (E)

Life Insurance

2020 2019
JD JD

Net Earned Revenue From Written Premiums 178,094 154,216
Less
Net Claims Cost 102,928 37,610
Add
Commissions received 1,952 2,708
Insurance policies issuance fees 3,413 3,252
Other Revenues 8,494 3,723
Total Revenues 13,859 9,683
Less
Commissions Paid 13,681 6,688
Allocated general and administrative expenses 37,823 38,471
Other allocated expenses 4,021 2,809
Total Expenses 55,525 47,968
Underwriting Profit 33,500 78,321
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred
for the Years Ended December 31,2020 & 2019 Exhibit (E)
Claims Paid 218,468 189,097
Less
Foreign reinsurers™ share (169,899) (157,578)
Net Paid Claims 48,569 31,519
Add
Outstanding Claims Reserve At The End Of The Year
Reported 185,748 74,040
Unreported 28,347 24,728
Less : Reinsurers’ share (122,929) (61,961)
Net Outstanding Claims Reserve At The End Of The Year 91,166 36,807
Reported 79,747 28,431
Unreported 11,419 8,376
Less
Outstanding Claims Reserve At The Beginning Of The Year
Reported 74,040 33,245
Unreported 24,728 30,414
Less : Reinsurers’™ share (61,961) (32,943)
Net Outstanding Claims Reserve At The Beginning Of The Year 36,807 30,716
Net Claims Cost 102,928 37,610
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Revenue
for the Years Ended December 31,2020 & 2019 Exhibit (E)

Written Premiums

Direct business

Inward business

Total premiums

Less

Foreign reinsurers’ premiums

Net Premiums

Add

Mathematical reserve at the beginning of the year
Less : Reinsurance share

Net Mathematical Reserve

Less

Mathematical reserve at the end of the year
Less : Reinsurance share

Net Mathematical Reserve

Net Earned Revenues From The Written Premiums

)

Lm;u

Life Insurance

2020
JD

2019
JD

336,086 299,103
136,365 113,037
472,451 412,140
(86,333) (97,577)

(195,794) (174,959)
190,324 139,604
85,925 133,228
(47,837) (80,528)
38,088 52,700
124,901 85,925
(74,583) (47,837)
50,318 38,088
178,094 154,216
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Comprehensive Income
for the Years Ended December 31, 2020 & 2019 Exhibit (C)

2020 2019
JD JD

Profit (Loss) For The Year 888,162 461,171
Add:
Other Comprehensive Income Items Net Of Tax:
Change in fair value of financial assets at fair value through other com- (590,107) (42,876)
prehensive income, Net
Total Comprehensive Income For The Year 298,055 418,295

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Income Statement
for the Years Ended December 31, 2020 & 2019 Exhibit (B )
2020 2019
Revenues JD JD
Gross Written Premiums 17,789,711 18,426,817
Less: Reinsurer Share (6,650,983) (5,696,524)
Net Written Premiums 11,138,728 12,730,293
Net Change in Unearned Premium Reserve 620,963 788,261
Net Change in Mathematical Reserve (12,230) 14,612
Net Earned Premium Income 11,747,461 13,533,166
Commissions Income 445,472 379,001
Policy Issuance Fees And Other Underwritting Income 693,956 729,368
Interests Income 712,036 755,349
Gains from Financial Assets 105,755 249,287
Other Under Writting Income 695,166 353,671
Other Income 1,117 5,107
Total Revenues 14,400,963 16,004,949
Claims , Losses and Expenses
Paid Claims 15,196,796 17,754,997
Less: Recoveries (1,321,610) (3,104,413)
Less: Reinsurers™ Share (4,116,478) (3,449,296)
Paid Claims-Net 9,758,708 11,201,288
Net Change in Claims Reserve 27,006 670,425
Policies Acquisition Costs 806,171 1,058,934
Excess-of-loss premiums 297,595 288,022
Allocated Employees™ Expenses 917,795 956,652
Allocated General and Administrative Expenses 466,029 494,621
Other Expenses Related To Subscriptions 434,075 420,985
Net Claims 12,707,379 15,090,927
Unallocated Employees Expenses 103,566 117,875
Depreciation And Amortization 52,970 52,796
Unallocated General and Administrative Expenses 139,968 137,608
Doubtful Debt Provision 300,000 50,000
Other Expenses 70,565 44,818
Total Expenses 667,069 403,097
Profit For The Year Before Tax 1,026,515 510,925
Income Tax Provision For The Year (138,353) (49,754)
Profit (Loss) For The Year 888,162 461,171

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the
Years Ended December 31, 2020 & 2019

Liabilities and Shareholders> Equity

=,

Exhibit (A)

Technical Reserves

Net Unearned Premium Provision
Net Outstanding Claims Provision
Net Mathimatical Provision

Total Technical Reserves
Other Liabilities

Accounts Payable

Accrued Expenses

Reinsurers’ Payables

Other Provisions

Income Tax Provision

Other Liabilities

Total Liabilities

Shareholders’ Equity
Authorized Capital

Paid -up Capital

Statutory Reserve

Voluntary Reserve

Cumulative Change in Fair Value
Retained Earnings (Exhibit C)
Total Shareholders’ Equity
Total Liabilities and Shareholders’ Equity

4,997,403 5,618,366
7,180,122 7,153,116
50,318 38,088
12,227,843 12,809,570
2,690,270 2,222,922
79,159 80,658
763,331 946,298
27,644 30,253
238,601 32,147
1,436,800 1,612,802
17,463,648 17,734,650
8,000,000 8,000,000
8,000,000 8,000,000
1,459,643 1,356,991
311,000 311,000
(1,596,234) (962,630)
1,210,121 381,114
9,384,530 9,086,475
26,848,178 26,821,125

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the

Years Ended December 31, 2020 & 2019

Assets

Investments

Deposits at Banks

Financial Assets in Fair Value Through Other Comprehensive Income

Financial Assets at Amortized Cost
Property Investments

Total Investments

Other Assets

Cash on Hand and at Banks
Receivables Notes & Cheques Under Collection
Accounts Receivable - net
Reinsurers™ Receivable - net
Deferred Tax Assets

Property Plant and Equipment - Net
Other Assets

Total Assets

The Accompanying Notes Form An Integral Part of This Statement

4 I ANNUAL REPOI 2020 o

Exhibit (A)

6,787,898 7,784,091
2,871,407 3,636,513
6,188,915 4,727,962
440,527 459,826
16,288,747 16,608,392
135,099 318,811
1,874,459 995,353
5,138,655 5,504,753
1,411,721 1,194,673
372,331 350,457
584,938 614,708
1,042,228 1,233,978
26,848,178 26,821,125
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Board of Directors

Mr. Munjed Sukhtian Chairman

Mr. Mohammad Belbeisi Vice Chairman
Mr. George Haddad Member

Mr. Vatche Dakessian Member

Dr. Doraid Mahasneh Member

Mr. Bassam Sabbagh Member

Mr. Magram Qubain Member

General manager
Dr. Manal Jarrar

Actuarist
M/S Allied Actuarial Consultancy Co.
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