83 gana dale danlua 48 1
(A8Bia 4i) 3 puaidiall duda yal) Allall ail gl
Yoy Jeli v



Calill () AS i
339454 dale dadliwa A

Y 3 paidall dls yall AdLall a3l 5al) dan) o Jsn 8
s ks el M) S el Al
¢ Ala yall Jaal dals
° s jall Jelall Jaall dais
! ks el ALl (35 b ol yall Aails
% Al yal) daal) el dasld
YA sall e cpalill Jlee§ cilibia
YY) Al clipalil) Jlaef cililoa
Yo V¢ 8 paidall dals pal) dallall 230 68l J g laliay)



Arab Professionals B sy

L] The Home of Excellence F(117) 1 8101170 1y ik

ENGRAS RIACIRE EIPWAT
arabprof{@apcjordan.com :.5 s Syl i

B aidall At jalf AlLalf il gl Aaa) sa Jga i

I Galaa pliae g Gady Sl
83 gaaal) Aalad) Lot luall Cppalill (sl 45,
Lradilgh 400 )9 A<beal) - lae

dadie

Al (a0 98T g B gdacall Aala) et bl pualill ua il A8 a0 45 ) 5 paiaall Lol Syl AL Al 52l das) ey Liad 3]
o8 ol oal) A g Al syl Bl Jand Ay Al el J2al 4G e LS, YL Y Jabl Ve A LS syl I Sl
Al Adlall 231 530 (i go g Sl of ey LAl Iy (8 Tagiall sl danaall Al pall Ayl BN Zalls 5 Al yall AL Gsia
il yn Oy AS 58 551 e 2 g asa 0 (g Al yl) ZILLN 58y ml 0 (7£) a8 Y g ol Uil Gy 5 pocit
Axalyall e jaf (f Il tedsa | i jlana) s

daql jalt (gl

e Anal jall clel ya) 3ua (Y6 0) a8 dral i cilleny Galal A PRN I PN 5P W W el yaly Lidd a3 23
Of B et Fyla yall Bl 281 52 g Apbilat e sl il g aall g B0 oY1 e 4,30 (o Ol saaadl e ludia)
dxal el @lel ya) of Eua g (i 5ol Gaaal el T g L Ll oy A0 800 el jal e S A s> S J8 daal yal) el ja)
sl s 3 (ol (oas Y Ll LAl iyl G e Lgie a3l oty a8 3l 4 s 5l 23 pan GLEK (pe LS Y
A el 3 jatiiall dals yall 400N

Aa il

O

M%ﬂiwwl?Jijjliohﬁulez'ﬁ:g)AEJ}aﬁlﬁiLﬂoyigejcLHMéﬁligl_yJQl;I_)_;ju_\j'hlﬂu\
Al yall Ul o gally aladl (¥8) o) sl Zpalaal) Sl Tl g sana e

Bag—an asp] ) Vo) Js¥ 0asd YY b olee
(10 %) a8, 5 j—a

/ R MEMBER OF THE
2 % ussell Bedford
% taking you further | FORUM OF FIRMS



Calill () 4S i
339454 dale darliwa 4S8 4

Yory Jobi v 8 LS Ada pal) Alal) S sall daill

() Jsally)

ISV osis ¥ Jsll v
Yov. Yoy
) (s )

YV,aYV,v¥ee VY, eY T,V TA
Yy 0T, 80A V,4VY,avy

- Y,¥VE,AYO
£,AYY,ALY £,AY ¢, YA
qoY,¢Y) q0Y,.YY
Y¢,YYA V,0¢)
Yo,aVY,eYA YY1, 0A0
Y,VYYo0,4¢Y Ado,o0YV
Tvo,eve AAY,Y4A

o, V1T, Y e 5,7.4,07
AAO,AEA] VLT, ¢ Y
V,YYY,v1e IR AAFRRES
Ae oy, ADA YOA,¢0
YYY,VYYe YY4q,011
£70,00) Yo YAYLY o A
Yi,A44,¢0)0 YI,AE,VY Y
VoYAY,YE Ay eY vy eTA
4,70,V ¥ 4,0.V,Y 0
Yo v L- R

\V,YAY,4¢Y

YA, YAV, VY

Y,¥00,4Y) Y,YYY, Yo
YV, OY,¢)
Y,av0,64. V,£4V,08Y
YAO,Y WY 1,040
YV.,Y44 YOA ¥
YYY,Ve & YVYY,VAN
YY,ovi,iia YY,EAAN,TAY

Ayvvayenn

/\,nnn,nnn

Y, Ad,70) Y, A4,70)
Y,TTA,0FA Y,TTA,0FA

- (£754£Y)
Y,010,1¢Y Y,74Y,.9Y
YRIALRIZ: VE,600,7F4
¥1,A44,¢0) FULALEL,V Y

G g gall

gl gl ila g

JAall A48 JOA (e Aaled) Aealls Alle <la g 5a

JeLal Jaall 408 IS e Aaled) Al Adle 0l g g
alalael) 28I Al Cla 5o ga

':4.5)&5 Q\JLA'}L\

oAl 3lall (s Gy dlea (=

< L) £ gana

A sill sl g b sainall b 3
ol ps ;SIS0
‘“‘;LAA-O}A:\JA

Aba - Al aalill (gama aad
A e gy joa s e
sibia - Glana g CilSliag

o - dugade ye Glisase

oA lasa s

g sall £ gana
Aslall (598 g il sllaal)
iy sthal)

Sl e LAY jamis ila
Gleleay) jaaia bdla

el aaddl ila

Calil) 2 gie iy sllaa £ gana

Ol

LAl el sasma aed

il )l dealisall 5 J2all Ay juia anade
Al il slhaa

<l gllaall £ sana

Aslal) 3 48a

b bl

gokaal bl

Aslall Lagll Jalsia

5520 2Ll

4slal) (3 gha @ sana

4slal) (g gha g iy sllaal) £ gara

"5 pal) mn el 555 e |5 5 puminall Al yall ALl 230 g8 03 (e T Ja IS (T) By (V) By (pe Al yall cilaliag)l )"



Calill () 4S i

339454 dale darliwa 4S8 4

(A8 &) Yo ¥ Jobil v B Lgiiall el daiill s jall Ja) daild

(N Aaly)

i e fail

b Aagiiall el A3

Jsbi ¥ Jsbi ¥ Jsil ¥ Jsl v
Yoo AERR YoY¥o Yo¥)

V1,90V, 6AA YA, TTA Y40 V,e11,0¢Y Ay e §,9¢49
£,TA,19Y O,TAY, VY Y,YYo,04Y Y, EVA,Y YT
YY,YVa,van YY,3A,TVA ¢,Yo.,490. O, TYL,AYY
VYY,4aV¢ (\,\ iQ,\’\'/\) (VV-,'\VY') (\,DVT,TVV)
YY,YAQ,VYY. YY,AY Y, 600 £yeYo,YVY £,00¢,)0)
Yy e VV,AVY AT+, 0AY TY0,T¢A YVYV,YY1
199,FAA AGG,0. Y YUA,AYE ¥o),8T.
4Y,TA \ARYT-AR! YY+,9A0 Yy4,1v¢
(YAT,Y4)) £6Y,6YY (£Y,770) (39,YTY)
Y,¥Y £,70Y Y,104 Y,Vve
YFAY YAY,4 €. VYN TA 1¥, 649
YA, VELATY (Vv 9) (hae%)
Vo, YE,ATT VY 6,4Y7,A4Y 0,Ya¢,14V ESATY, 6N
Ye,Ad,40Y VLYY £,A04 €76, £,Y00,ATY

- Y,Y.o - -
Y,0YY,£YA VL AAEAVY 191,71 Vo,
o) ),AY0 TP FEEAY VYA, ¥4
AyAov,144 Yoy YEV,ANY Y, Y1A,¥Yo Y,¥Y1,¢v0
AVE,¥Y £ (V£0,£9A) TV Y4.,vY4
ooY,y1y TaY,EYY VY, YYY YyY,Y.0
Y1V, Y AO YY£,v0) Ao, £44 AY,V ¥
Vo€Y ey VY V,TYo,YYA £Vi,8.4 £YYV,Yeéo
T€0,YAN VYo, eV YYV, e AY YEV,00A
¥.4,4v4 Ya4,vy. Yov, fov Yu,09y
VY AT, ETY XLV €,9YE,AEY £,0AA T Y
Yyv,4¢4 Yyy,va. YY,eve 1, oV
YEv,08Y RLREE £V, 801 *Y,4YA
Yo¥,04v YYO, V) AR £y,101

Y EV,9AT - 9,68 -

0¢,4vY - (\ﬂ,\’\"\) -
(Y,\Te) (O,QVT) (TOV) V,VeY
(\Y) v (\~) A
(\V\) (Y“i) (Y’/\) (\\)
(\,/\\V) V,eAQ (oﬁ\') (/\/\'()

Y00,V Y . (V9,A1Y) .
A4, )0 ££0,¥VA YY,AYY Ve, N Y0
RACWEY WYY Yeq,evY VE,YYY
(ETV,EV\) (T’YT,O-D) ('\D,/\Ti) (‘\c,ﬂ".)
ar,a¢r Y, AT,864 YAY,TAS Fa,.4r
A RRY v R vy ®

LA BT

agnkall JaldY! s

el gama s i sl

Al LYl il

LSl e WL jarada 6 el Sla
daaiall LY Gl ) il

Y gandl ilal )

ol 536 5 laal clal

Al ) g

L) 5 Al s g sl (ied) 2Ll Sila
Y bl Lalall L) culal )
QY Sl Lald Al clal )

Al s

Gl Y) £ gana

iy laally Aludd) g iy gl

e o) ciliay sl

Gy il 5 (3laaia)

[ KW C)La

Ol AT das ;CJL-::

de ol cliay il il

lelea¥) Clacata b udll Lila
el 33 5 £ L) (ol

3budll (ails Jalodl

Ao ) ga (pilh s laS

Ao 50 e gae 54y ) iy lae
CESY) il Fala (5 AT (il
Gl i) s Ala

Ao jga e (pilhse i

Clelala) 5 ASSlgin

Ao jse e daesas 5 4l iy las

Ofiade — 4ad e plat) Lok anada

Crnalil) S 55 aed — Aad g Al ik anada
aladaal) A8 Adle €l gan o — Aad g Auiladl) JLuA anada
Gl Alea (y2m 5 58 — Axd gl Apla] ok (anada )
Qoo o33 St — A s A5 sk (mmia
A G jlas

aild g paall Jlaa)

ik o) Lablusal) Ay puda g Jal) Ay i 348 5 55l gz

5 dll Ak o) Zaalooall Ay pum g JA) Ay puin yaanmian
8 Al gy

38N gy (e Aabdall g Al aged) A

38l Al el s 55 a1y 8 peiiiall Al pall ALl gD 038 (pa oS IS (1) oy 1 (1) By e A8 el sl ("

- ¢



COalill () AS i
339454 dale daaluws 48 4
(A8 pE)Y o ¥ Y ol ¥ B dpgiial) gl Aadll Ada yal) Juldd) Jaal) daild

(N Saly)

o fgiiall el dail gl el B

SRR SRR SRR Jsul v

Y.Y. YY) Y.Y. YY)
471,4¢Y Y, AT,9¢4 YAY,TAS v4,.9Y 5l o
s AY Jaldll Jaall a6l
. (£Y,9£Y) N (£7,96Y)  Jalall Jaall Aails OV (pe ALl Ol s sall Alslal) Al il
qy¥v,a¢y (RS N YAY,AS (45A89) 8 AL Jaldd) Jaa Maa)

"5 el Anal el 555 e Ty 5 5 pusiall Al yall el 31 gl 03 (pa T JSES () a8y ) (V) aBy (e 488 el cilalia)) "



53 945a dale A liva 4 i
(A8 &) Yo Jolil ¥ B giiial) el dadill Ata yal) Lslall (g8a A ) i) daill
() Ll

£ 54 *zll shlia) Cilalia)
4l g g 8gda Aalad) dall) g g S Juall il
ERALRAA] Y,0%0,\¢¥ . VLUTALOFA Y, AR Ayv v agnnn AR RVAVAIP RPXKWRgL
(V50 ev) (ATes0v) - - - - cll ey 58
Vor £F, 0 Y Y, AT,4¢9 (£Y,9£Y) - - - 5l Jalall Jaall s
YE,600,MM9 ¥,14Y,.4Y (£¥596Y)  1,11A,0FA  Y,0A4,10) Ayv v agnnn Yo /A S )
YE,0AV,Y4) YLrYa, 0 Y . V,1TA,0FA Y, A4,%0) Ayvvvgnnn AR RVAVATIE RUXRIWSRL
(V50 ev) (3T ey e ) - - - - bl clay 58
arv,q¢Y qr1,9¢Y - - - - 5_iall ) Jaall e
Ve, N E, Ve Y,¢.0,4¢0 . VL,UNAL0FA Y, Ae e T AR RVAVA R J IR

d;ﬂ\u&d)\;wuéu\msjb@w\Q\JP}AH(::\:\SSBJ\L‘\t_llﬁj‘)ﬂb_)u;dzm_)\.\:\d(\‘iv,\/\\)é.\AY~Y\ d,&jv- ‘_ALASBJJAAMCD‘)‘Y\M*
Al e gy a0 g e ol 4 Capeail) aia L (V) YY)V 6) adia Yo YY) Jll Yo 8 LeS3 ) saall L ) (analti *

"5 pal Anal el 585 e Ty 5 8 puiiiall Al all ALl 358 03 (g o 3 IS (V) B ) (1) B (o el laliasyl "

B



Calil] ) AS y
54 gaaa dale daalca KSJ.C&

(AEae &) Y0¥ Jobi Yo b Agriall gl Ameil] Ada pal) Aol clibodl) Lailh

(Y Al

Jshl ¥ Jsli ¥
Yoy, Yoy
Y,¥9,60 ¢ Y,6\Y,60¢
YEY,9¢Y VAT,V
(VY»3V¢) V,1£9,YYA
AYE,¥Y ¢ (1£0,£90)
T, AY YT
Yay,qv¢ (YIV51AY)
¥o,ATA ()11,1v0)
. (TAY)
Yo0,)¥Y -
YEY,4AT .
0£,qVY -
(Ys)19) (°,377)
0Y) vy
OYY) (Y¢)
(1>MY) Y,+ A4
Y, 604 (YY)
(¥s£0V,01V) YT, VYE
100,17 (°£Y,£07)
VY,V (Y53YY,YoV)
¥Y.,09A §TA, 0 g
Y, 0 £Y,TAY (15£YY,A4T)
1,.44 YA,V
(YaY, €14 (A3,1YV)
(AY,V V) (£3,3YY)
(°1+,3Y%) (YY1,Y4Y)
1Y0,1vY (YsA£0,00T)
YLATY, 60 A Ay e 4Y,YTA
(157,870 (¥s+£0,)VY)
(15£V0,£A9) (1>7YA)
YUY,V ¥, ¥,0v¢
- (V> £V AVYY)
vE,YEN TLAYY
(Y3,YYA) (VAs+ e A)
- 49
YV E,)AY Y,V ., TYA
(YT0s0rr) (105 00)
(VY +5)A0) ¥,TTE, VY
£,99¢,.¢0 Y,vo1,4£4
€AY, AT LAYY,VYe

YRR AN

A pall J 3yl o

Cilelala) 5 SOl

il pe LldY) Gaada 4 il Lila

CHlele ) aaia b il ila

Y s Laatl) Agd (imy sa Ganadin

Jaall Aals JOA (e Al GOl g ga s il g

JAall AaE A e Aalall Al Adle o g g0 @ il (CLUD
AL\\AM} ClSlaa & (CL'J‘)

Oinde — 4l glo Aplali] Hilud aada

alalaal) ZAIIL Al Cala ga o — Aad i Auiladl) Ll jaiada
Gl Alaa (a5 )8 — Al gl Al ol Ganada )
Joanill sy GlSS — a8 gl plal] Hilod panada

Jalad) Juall (il y B it

daaaill o ClSS

) Usia

Aaall aalil) (gama aed

A s g

G5

LAl el sasma aed

Al il slha

e giaall Jaall dy yun

Aladal) Aadi) e (8 Aediieaall) Apa010 cilEBal) Lo

4 i) dadsy)

gl gal wila s

JAaall AailE A e Alalad) Al Adle Cla g 5a o) 4

aladaal) AL Aalle 3 g ga ¢) 55

Ja) A8 JDA (ye Alalall Aailly Ale il s 0 s (00 Jacaniiall
DAY bl Jaall dald JDA (e aba) el 2l Cila ga ga ¢ 33
oAl slall 35 dles (a5 8

Qe gala pe D gx ga g Cilama g STiaa ¢ 3

Gilana g DlSlian x (o Jraniall

4 Ly AaddY) (e dgalil) ciBdall) Ala

4 gatl) Akt

ol cla 58

4aSa gA Lag 281l gﬁ il

Al Ay b aSa 8 Leg )
Bl Al 8 daSa (B Lag 83l

"5 pal) mn) el 555 e |5 5 peminall Al yall ALl 230 g8 02 (e Tl S IS (T) By (V) By (pe A yall cilaliag)l o)
V.



Calill ) AS
54 gaaa dale daalca ;\Sﬁ

(A8 &) Yo ¥ Jobil ¥ B Agiiall el Al Slall o malil) Jleey ciliisy) i) ) il

(Y Sl

Jsbi ¥ BPNRE
YoV YoY)
Yeo,A4 Y,07¢,44Y

¢¢ -
Yéio,A0V Y,01¢,44Y
V1,470 Y59AA,4T)
YTA,AQY oV, 11
VO~,~~~ Y‘0~,~~~
VO~,~~~ Y‘0~,~~~
VO~,~~~ Y‘0~,~~~
V°~,~n~ Y‘°~,~~~
YAAQY oV,

dical) LY

5_uilal) Jlee V)

2 gl il sale )

ST PEN

ook

Joa Al il sale ) Labodl
bldy) la

: iy

Baal) J gl ama

all Garaidll

Opalil) (s3ma dian 1 - ha
aal) J al) paaial)

F S

daall Al dua)

el [aiadd)

Opalil) (s3ma dian 1 -

Baall AT plual) Gamaiiall

A kal) ludY) e ABSacial) iyl Y ila

" 58 el Anal el 555 e T 5 5 pesiall Al yall el 31 gl 03y T JSES () a8y ) (V) fBy Cre 488 el cilalia)) o



BJJJMLLQ&AALHAKS)&
(ABaa ,2) YY) Jobi Yo B Agaiall gl dadill Slad) o el Jlasd ciliday gal) AR Clia

(P Sl

Jsbi ¥ Jsli v
YooY, Yo
Y14,.Vv4 0,0 YY,VV)Y de fadl Ciliay sail
- Y,Y.0 Sl g ibdiat ¢ (3laati)
cook
AT,Voo £,6VV, V0. > AN Gadil) g dan
YY,YY¢ 0£1,AY 3_;35“5\ g\_.bu,_mgju
iy
saal) Al cisle sy Jawaia
YVA, 01 Y,0 67,447 dati
Veyeos Yeyeen ada e
AT, AV Y AYY,YOA Ol e dan ;7 sk
Yog,YeEY YEE,YYA Baall Al clsle ) yawia ila
VaE,YET YYE,VFA A
Yayean Yogean Ll e
: ook
saal) J gl cisle ) Laaia
FEGLEFY  Y,Y04,V) A
Yoy Veyeen sl e
YYa,eVe 1,4Y¢,¥0 ¢ Ol e dan ;- kg
Y14,41Y FYLTaY Baall Jgl cilslesy) pawin Ala
Y,%.0 §00,\1YV iy gail) 4415 Al

"3l el g5 g 5 ) Aol 5o Ll 1l o3 T S S5 (1) 5 1) (V) ) 00 el bl oY

-q1-



Calill () AS i
339454 dale dadliwa 4 4
(A8 &) Yo ¥ Jolil ¥ B Agiial) ppdi daniill BLad) o cpalil) Jlas Y GLESY) Jilud Gilua

(Y Sl

Jl ¥ BRI

Yoy, Yoy
YIA,AQY oV, 11 ASal) LY (e ddiaiall i) ¥ ila
: gk
V1,70 $00,\1V QL@;::A\MSS‘;LA
: iy
oAl - A e Y gac
V,ATY OV, 1Y) caldll Bl 5 laa) dead Ju
Y,V ¢,0Y QESY) Clbaay dalal) L) clal )
Ye,vie Y, VAY <) ) £ sana
: ook
YA TY ¥Y,eva Craldll G g o) CallSs
YTE,YAY YAY, VYo QY lilian ald 4y Hla) G jlas
YAY,6Y . YAV, £¢ il g paal) £ gana
(Y4,¥18)  (VYE,81Y) LESY) 5 bk

" 58 el Anal el 555 e Ty 5 5 pesiall Al yall Alall i1 i) 03y T a JSES (1) a8y ) (V) fBy (e 488 el cilalia)) o



Coalill () AS i
339454 dale daaliwa 4S8
(A8 &) Yo YY) Jolil ¥ B griiall el dadill dalad) cilisalil) Jlas GlEESY) i) ) Gl

(Y )
o o AV )2l Gl N
g5l sAlgs bl Al g gunal) cisliaall il g ) s pall
Jsbi ¥o bl ¥o Jali ¥ bl ¥o Jsli ¥ Jsli ¥ Joli ¥+ sl ¥o Jsbi ¥o Jsbi ¥o Jeli ¥ Jsbi ¥ Jsbi ¥ Jslil ¥
Yov. Yovy YaY. Yovy Yoy, Yovy Yoy, Yoy Yoy, Yovy YooY, YooYy YooY, Yoy
IR AA N LW Yo, TAA, £ 0% 4,ATY TV, £ £,07 4,04, £,V A0 Y\Y,t00 £44,80Y Y,667,70, Y,Y AT ES YV, YAY Avivay Y, ¥ LAV V,ETA, 0 €1
rVa,Yio £VE,NEY - - - - vay A AN 1F,aY - £E,VVY YE,80Y YY4, 0 AY
YT, IR ELALYS 4,ATY YV,oE1 | £,0r 0,040 | £,1VY Al YAY,Yo¥ £40,6AF | FLOVATAY | Y, FYa Yo Ve, YAY Aey,06. Vo8VAFAY | VYOV, YA
IEAR AL Yeo,1¢Y - - - - - - YA YV ¥y,vey Y£,194 TV,YYY oF, VAt oty .1y
€00V, 60 Y,oev,06¢ 4,61Y 1,09 Y4Y,01Y YY6,1v4 yeo,ray EYO,TAA | Y,YAY,0AY Y,YYY,va4 or¥A,44Y TFY, V) v,o01 Yo,) e
AR TE VY, 606,00 Y £Yo GEA | E,FTV,IYA | 61T, 1V,A0e 1¢,v40 £N,AYA AY, 46 \Y¥A, 40 Ve, gy Vo8 AV, VY | Ve 400
4,00V, 60y 4LACA VY yo,1aY YT,V EY 1,4YY,14Y 1,VAA, Yo YEA YA IRAN TVAYEY | Y,000,841 YoY,tov ¥y¥,0A0 1,Y1,4YY | e, ¥, vYe
400,471 Y 0¥V, ¥y YY,AYE YY,YAA Yo,t0 VY, Vieg VVV,06A YYY,) €4 oV, £y Yo A E YYA YUY YT,ATY - -
ALY AN, eV VYA, Y 6 1,7 ¥¥ee 1,40, 0¥ Y, VAT, Y4 ¥OVTA YE,YE £Y,7 ) £Y,AY g, oY,VEA TLATLAYY | 6,71, VYo
IR V0¥, AEA AR TY,AVA YAV, Y Y,3) ¥, YAY VIV, Yot TEVVE | Y, FVANVY Y,€4Y,YVY Yoo,A00 YaA,00) 0,¥Y1,aVa | o,88A,YYE
YLVYa,EYA YN, TA 0,AqY vy,vet °d,)1y 1LTe. Av,Ate YA9,AAC | Y,TEY,TYVO Y,£67,0VY Yoy, YA Yot,014 - -
IREVITIN AEV e 1A Yy Y Y,NYe Y,Vor,Aey | Y, AET,TYY ¥1,7A4 £),Y4¢ TV,YYA oY, Y s EAVYY £1,9AY o,¥Y),4v4 0,8 A, YV
VYT AVA V1,Y00, AL 1,0A) ATV | YLEREAYY | e Y,AYY TY,Y g ov,Ve o,vay Ve, FAY Yor,t0A YRLANY AYov, Yy | v,eet,cty

"5 pal) Ana) el s 585 e |5 5 puariaiall Aol yal) ALl 20 sl 03 (ho e S JSE () B N (V) (pe 48 yal) Clalingy) "

-3 -

AmiCal) LY

5l Jlac )

)l gt il 3ale )

LLadY) ea)

(]

Aalaal) (il sale ) Jalod

Toa Al cpalill sale ) Jalodl

Ll e

ciliay

sadl J gl dva

il pe Ll jaade

Ol (e Fian ¢ 5y

Baall i ApuiiSall p BludY) paada la
Tk

saall Al aua )

Tl e LldY) paade

Baal) AT Aseiall b Lludl) yawada ila

Akl JldY) ¢ AdBasall il ) ila



339454 dale daaliwa 4 4
(ABae 52) ¥ oY) Jobl ¥ (B Angriiall gl Amll dalal) cilisaldl) JlasY ciliday gal) RIS Cisa

() bl

g sanal A g JJER] i gpanal Qe fj:;: Jillg ) sl
sl ¥e Jsbi ¥ sl ¥ bl ¥o bl ¥o Jsbi ¥o sl ¥o Jabil ¥ Jall ¥ Jall ¥ Jeil ¥ Jsbi ¥e Jalil ¥ bl ¥
Yoy, AR \BE Yovy Yoy, Yovy Yoy, A\ Yoy, AR Yoy, Yoy \DE Yoy
Y VYL AVY VY, YW, tA V,4Y4 £V Y,10¥,Y0) Yye e 0,¥YA V,0.0 ARTARIN 1o£,) 1 009,YA¢ 194, ¢9 £V,1A) V,Yo),. ¥y AoV, Y
1,0, 6 YA VAN AN Y VYA - VY 4LATA 110,00 Vo0 VA Vo188 Y,YY4e £,64¢ Yu,a v RN RS Y, TAAY €Y V,Vo8, 000
Vg0 Y509 - - - - - - Véo AN - vy - -
£YE,4Y0 vYY,ii4 Y,0YA fov VY .,A44 V) E,47 - o, VY VEv,ovy oy4,4¢Y YEA, VY ¥y, Y)Y o,Ve) Yeo,Vey
AsAYo,¥Ve 4,04¢,4v1 YYY 'Y Y,4)Y),6A¢ Y,YVYo,YAY T, EAY q,40Y 1,140 VYE,0M) f£4,Y¢0 0,AYY o,A0V,VEN T,YAQ,YY
V,404,441 V,e¥¥,0A0 Y1,¥ra Yo,¢10 o 1,40y £00,.1Y Yo, AY YV, a1 YVE,AY . YVo,IYY Ve,0Y1 va,y Vyn0),Y Y)Y LYY v
Y,AEN, Y0 Y,Ao¥,1r4 - - YVY,Yo. YAY,1Y4 - - €0,0 0 £0,0 0 Vo,unn Yo, Yy00 0,00 Yy00 0,00
ViY,Y. 4 oV, FAY YO,0 s ERRT Ye,Vov Y¢,Y0 1LY V,Y4¢ Y1o,Yoy Y10, ¥4A ov, VY Yy,vo. £1),41Y You, Nt
Yav,eav £EE,7V) - - - - - - - - - - YaV,éav £64,YV)
4,VE,1Y. 4,Y1Y,¢60Y 11,¥Ya YooY TUA, ) I, 67 YY,AYY YO,AY 0,0V oo,YYo qY,. 0% 9Y,6VY AsAGY,AYY AyEVT,Y 40
1,90 £,A0Y 1,610, ¢rY 11,¥Ya Ya,¥ e 0. ),YEY YT, Y YY,AYY YO,AY 4,01V Ye,YYo VY, 0¢ VUL E Y 1LY E),AYY 0,4Y1,Y4)
YA, VY YoAEV,VYE - - Y, vay ANAA R - - 0,000 £050 0 Yo,unn Yoyuun Y0000 0 Y0000 0
V5P YY, AN Ay Av,eng YA,V Yo,v44 YaY,anY 1, YY AEN AN YV,01A TAT,0 ¢ T VY, EYE Y4,A0. LYY 1,4Y0,¢490
Yo 06,) e Y,vav,n.1 - - EAE,Y T YYV,Te1 - - [Z- I 0,00 Yo,uun (- I Y,00 0,00 Y,00u 00
VoY e0,8A8 15000,8 00 AT AT VY, 40 Yo,y 1o 1LY AL 10.,Y1Y VoY,V V4,474 Yd0,3¢1 £1Y,14¢
£19,1\ Y £47,7Y - - - - - - - - - - £Y4,))Y £67,YY
AsAey,eay 9,¢ 1,0 1Y, VYR Y +,Y44 014,41y oYY, Y)Y YY1 YV,Ye¢ oA, YA Te,ATY YYE,V. AY,AAY Ayr0Y,) oY ATV T,AYA
A,VVe,¢6 A 4,06V, YYV (Y,YV$) V¢ Yoo 8,0A0 Y,ATe,V. Y 0. £,00. o,YvVyY Aaty (Y,¢1Y) \Y,y¥eo T,14A,8Ve T,EA0VY

"G5 el Amal pall g 55 e 5855 5 peaitall Al el AlLal) o) i) o2 T JSE (1) B ) (V) L (e A8 el laliag)) )"

-3y -

Ae ghaall ciliay gaill

ok

Gl i)

il el sapea dan
RN il (ame das
de gaall clliay il s
il

saall LAl cileleaV) aada
Opelil gama a1y
il i)

3aall AT cilple ) paaia Lila
:.L‘_‘j%‘

Tk
sl J gl Cilele ) Gaaia
.. ;!'
<l yiuall
534l Jgf sl ) pada ila
iy pil) 48185 s



Opalill ) 45 4
339454 dale daaliwa 4S8
(A8Baa ) Yo YY) Jolil ¥ B Agiiall pedd dncill dalad) clialilh) Jlas Y liESY) 7L i il

(Y Al

g o s Al ! Al gipanl po Jill o s
Jsbl v dsld vo dsbl ¥ dsld ¥ debl ¥ dsld vo debl ¥ debl ¥ Jeldd o BEYER BEER Jebl v Jebl ¥ Jelif ¥o
Yo¥o Yo¥ Yo¥o YooYy Yo¥o AERA Yo¥o YooYy YoYo Yo¥ YoYo YooYy YooY YooYy
VY,V Y ,AVA VY,Yoo,YA¢E V,0A) Y,y Y, 89¢,AYY Y,64Y,AYA TY,Y ¢ ov,ve)d oy,v4a) Yo,YAY YoY,¢o0A YUYL,AVY AoV, Y)Y Y,00¢,8¢Y
V10,80 A 9,061,V (Y>YV€) V¢ Yoo e 9,0A) | Y,AT0,VY 1,10, £,00. o,YVY Ayd gy (Y>£1Y) y¥,y¥o0 1,194, ¢V0 T,MEA,0VY
Yy VY, AY AT ,0AY LY 1Y, ¢01 FY,AYA Y4,111 £4,Y00 AY, V0. 101,¢01 TALYAL FEY,00. | FOr,AVY V5TA Y,Tov
14y,0v0 VAA,FVY yYa Y,Y ¢ 149,.4Y YIu,ATY 1,YY1 1Y,Y4) TY,AY0 Ta,e 00 Y 4,AAY YY) 00, YA £E4,VYY
YFALY YAY,4 6. - - 14Y,17) YVY, AV . - - - TV, - Ay €Y Ve,
YyeaV,¥ed V,AEN A48 50 AA Y ¢,14Y £YY,08V £IY, eV Y £7,4YY av,e¢) YYE,YAY £ ,AYE Y44, V¢ YYY,eve £, YAY $0Y, ¥
ov¢,YYo 01 A,44A sov ¥, .4 £9,Y. Y 10,TVY YY,YYo YY) AA R YY,Y Y YY,4v4 Y4, 0A ¥1E,14Y ¥1Y,AT4
RYATY VYE,re0 - - - . - - - JONNN L YNNN Yy ees (R VRN 9Y,YA0 £4,¥0)
V,80%,000 \,Viy,40¥ Y,VY¢ Y,AT . $0A,4VY £ET,EAY YY,AYT 04,4V YAo,Y¢Y YoV,.oV Yo, ALY AR AEY,¢TA ANALEYY
¥aa,6v4 ¥44,¥) . - - YVY,041 YUY, Y Y - - Yo - - - YV,08¥ LRI
LFC KR NP3 Y,Voe,0)Y Y,0A) 0,414 YA,YAT VYo,s0v ¥E,00) VY, AT oY1, YAY Far, vy YYALYAY | YYY,Na4 VLEV T, AN | Y, YYe, T
1,04 4,VV0 Avy,ovd LYY | VY ,AA YYV,oVY | YYo, AY TAEVe | VY06 YEA,A A YV E,00 £AN,VANY | rog, vy 1Y¥Y,AE0 YY,YVY

"3 pal Anal el 585 e Ty 5 8 puiiiall Al all ALl 358l 03 (g o 3 0S5 (V) B ) (1) B (o A8 yall laliasyl "

-V\Y -

AiCal) JaludY) e ABBaTAY) i) Y Ao
ok

Ciliay gail) A8 JAla

by

A gida Y gac

cpadl B s laa) el Ja
ATl

CIY) g sana

ok

Cpalll 33 £ L) o\

bl aild Jalul

CESY) bl dala 4y )l iy jan
Al iy jlas

cild g paall £ gara

Gy



Cpalill ) A5y
S-\JJA.A dale daalca RSJA
(A8 y2) b ypaidal) dila yal) 43lall ad) g8 J 9o Cilaliay)
Yoy Jsbi v
() aally)

el—ﬁ.

c.‘.\,g‘\..\c)m d\.m.n\‘).\ c(‘”‘) é}\&:ﬂz\.&c el A4S IS Glaiwg YAVO e\.&: ‘SSO:\AL:\.“ uadl) Z&}J Gl
@JJ\}(‘M\}A:\S):J\JMJSJAU‘ ceg_m/)\jgdo}:\h(/\)cgm\‘sﬁaﬁ_ﬂfﬁ_\c43.:\:1)'?3?@.;»/)\..'\_._\.3(\'“”..)

Al
Ol Jlas 5 5l 5 5 5ad) 5 5ol Calill 5l sall 5 3y a) auzm Gualil) s ) g el Jlae T A g) 3 4S5 o

Al gl 5 3lal) e a5 sl

Yoy d}‘y\ug)ﬁYVCJJ\.\.\EM\M@K}I&“BJ\AJw&&wa}aﬁ@\“}ﬂ\@“\é\ﬂ\)\ﬁ}eﬁ

Lalaal) cilubaad) aal

8 paidiall Al sall Allall ) g8 SaS ) Cpunad

L8 g Al ) ALl 5Ll g (Y€) a8y dsall dilaall Hlynal Lo 5 388 pall 5 yaiiall dgda jall A0l il 5l Slac) a3
el L (g0 Ao g gall z3lail) o gy 5 328U Aylaall (il Gl

Alalall Al jedas 3 Al b g gl oLy Apiy ) AAISH fanal 1o 5 5 puaidiall Aola yall ALl a3 g8l lac) o5

AS all At 5l Alaall Jiay (21 58 juaiall il yall llall 2 8 leda) dlae g )Y Jlaall o

Ol 5 pulaall Ly il 3 il L el 23 il bl ae dlaie dlladl 5 5l dasiall dunlaad) cilubund) o)
22l g n ) Iz &~ o) pa o o 2l )
el Al 5 il Aglay e Tl Gaaadadll Aua) g vl 3l 3aja8))

bl L g Bl 5 A siaall ALl a3 5810 2 glaall cilalizasy s cile slaall A8S (pana® Y 5 peaiiiall dda yall Agllall 23 g8l )
Ala ) Jlee 1 il G LS Y o Yo JW1 5l 7Y 8 LS AS il g a8 pee 15 O a5 e al) ALl 5Ll
Ao siaall Axd il il (e T e85 pually Jiad ¥

Cile Uall) Cila glza

Ao 5 okl deals clard sl cilatie w8 Lee @l i ) Glleall 5 o g gall (0 R gane Jiag Jlac V) g s
Dl pilia s g2l paall o poe Lellaming) a1yl T 5 Ll oy 5 (5 ,al e Undy Aaleial) ells (e Calias
.2‘5‘)‘:‘“63](;“‘;‘3)”

alaial) Al (e alias ail se 5 jhlaal deaald Badae dpaliadl Ay 8 Cledd sl Clatiie aii & dag yy A1 jrall g Uil
oAl b iy 4 Jee Slelaly

CARPC AN KL

55 lalgin) 5 iy oLl AS 80 5 510) (e ety dysadaall ) ka5 8 emiiiall Al yall ALl 231 1 S )
Al a1 s Clalgia ) g ol il oda o LS Alaiaall cilal S e Flaiy s dlall il slaall g il sa sal) dllse G
303 (e ey Gl I 5 ASLall (3 sia e el ) Alalad) Al ol yuall b GllAS g clianadial 5 Ciy jladl s
835 mally Aine 35 5Sa) ol il () Ll ol 5 Alidinall Al il Mlae ol dals Culalgin) 5 alSal laa) 48 540
A @lld g &l el e caliad 38 Aaladl) A3l o) 9 RN ade g a8l (e 43 5liie Sl 3 Led Baaatia Jal ge g Sluia 3 e
(i) 8 ol il @l Cag yla g g lia sl e daalill <l il

- Ve

Y



Aalad) daaluall opalill Bl A8 i
(A8Baa y&) B paiiiall Aol yall Adlal) adl gBl) J 9o claliay)
Yovy Jeliv.

il e Alaia g A gine 5 puainall dola yal) AlLall i) 1 pania L) i Gl aies L

4y 5$5 al gl Ganadall il AS Al 5 J8 (e badine Gl jis el e Taldde) (e S35 Gaade (S5 Q0
o) sl 5 AadaiSU T8y Jaal) Ay juim 83 (e Lty Loy Allal) Al e o3y

Al e lalaie ) 4 sl S Gludal L 6 50 IS5 L salall J paDl i) jlac Y1 a8 sale by b 1oy o 6
Ala jall Jaall 2ald 3 (s o)) (Sl 3 pled 330 &g e Juitunal) 8 Rad giall aliY) jlac W) il 5aa 5 J saa) Gl Aalal)
5 _yiall

Cluia) &5 LS Gadill 55100 culagdat) (a8 55 408 il 0 e Talaie) )l Gllacaddly leleaY) parada i o
A ) 55S) il Hal Tad g sl Gaaddll

ol Lgon sar 5 AS 5801 alae U8 (e Bare Ay il Al o e Toldie) 4S8l o dalial) Lladl) o) (aiada o oS5 a0
(3 IS il all @l & il ey 5 itanal) 8 LS gan Jainall lalaall aaas

Jaall dals & il e ) g Wed 3 A gl il AaIIL jeda 3l g AL <l s gall Ay ) 0 Ara) ey BlaY) 4
byl Al )

M\E&M%(Q)eﬁ)&‘jﬂ\@w| ﬁ)@\)WE}@N\Q\JPJAM‘;IASJSMI‘\A.#%M:\SJJMSJ\J!({BSS
il s sall B 5 iadll Cand g llanall a g Aliiunal) 4paaall culdinl) Cluta) vie <l il 5 a8l (e apall aladiiu)
Allall Dl g gall Ailaity) plalaall da ja 8500 ) @llia IS 13 Lasd oty yiadl] die ALl

el gas)

YoVl e (a8 Al oy al) a4 gt o3

AU AS i la Ara) pay Jaall Ay jm b yila Al al g Yo e alal A5 Jleef it o SIA i) CalS o o3
Lag Y oY) sl Vo 8 dpgiiall el Aawiil) A€ 5 Jlae il e Agida sl At lusall 5 J301) Ay i panadie il a3
ARl Ay o il

AAY el Y S5l Al gl Aaalsall  JAa) Ay yuia paadie O AS 58l oy pall Sl 53 0¥ i 4
Adlia) Glaiada

A, e Lalial) LLoadl)

hliin) 140 % 28 5 )l ) g Wlaad dad aliall 12 Jiag iy (Y,+A%,47Y) 48,30 e aliall Lladl) 48 il

A gl G Gleles) Glua ana (e adiall JalSy
Agila) Claaie 33Y ela Y S Lladll @l Jilaa jaid) Jhalia) of 48,8l 5 ldl) L) 53 )0Y) gl 8

aiaal) cilal 5
CY XY LY LSl (Y40, T £) alue A0 VIS Jilie Al el iy dad caaly

A0 &laal)
YY) Jsbl Ve LS sl AL Q30 e o 0 s IS i B ABAY Gl aa g Y

-Yo._

. °

L1



Jerusalem Insurance Company

Public Shareholding Company
Condensed Interim Financial Statements (Unaudited)

30 September 2021



Jerusalem Insurance Company
Public Shareholding Company

Pages
- Report on review of the condensed interim financial statements 2

- Interim statement of financial position 3

- Interim statement of profit or loss 4

- Interim statement of comprehensive income 5

- Interim statement of changes in equity 6

- Interim statement of cash flows 7

- Statement of underwriting accounts for the life insurance 8-10
- Statement of underwriting accounts for the general insurance 11-13
- Notes to the condensed interim financial statements 14-15



Arab PrOfeSSK)na IS Arab Professionals

Independent Member of Russell Bedford International
P.0.Box: 921879 Amman 11192 Jordan
EE The Home of Excellence T +962) 6 5151125

F +(962) 6 5151124
Email: arabprof@apcjordan.com

Report on Review of the Condensed Interim Financial Statements

To The Board of Directors
Jerusalem Insurance Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Jerusalem Insurance Company
PLC, comprising the interim statement of financial position as at 30 September 2021 and the related interim
statement of profit or loss, interim statement of comprehensive income, interim statement of changes in equity
and interim statement of cash flows for the nine months period then ended. Management is responsible for the
preparation and presentation of this condensed interim financial statements information in accordance with
International Accounting Standard number (IAS 34) Interim Financial Reporting. Our responsibility is to express a
conclusion on this interim financial statement based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements as at 30 September 2020 are not prepared, in all material respects, in
accordance with International Accounting Standard number (IAS 34) Interim Financial Reporting.

A¥ab’Professionals
Ibrahim Hammoudeh
License No. (606)

27 October 2021
Amman - Jordan
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of financial position as at 30 September 2021

(In Jordanian Dinar)

30 September 31 December
2021 2020

(Unaudited) (Audited)
Assets
Bank deposits 13,436,168 17,927,344
Financial assets at fair value through profit or loss 1,971,972 2,156,468
Financial assets at fair value through other comprehensive income 1,374,835 -
Financial assets at amortized cost 4,924,138 4,922 847
Investment properties 952,032 952,431
Loans for life insurance policies holders and others 7,541 14,338
Total Investments 22,666,686 25,973,428
Cash on hand and at banks 895,567 1,125,947
Checks under collection 892,198 675,474
Accounts receivable - net 5,609,530 5,716,264
Reinsurers receivables - net 1,433,302 885,849
Deferred tax assets 1,122,114 1,133,765
Property and equipment - net 758,450 800,898
Intangible assets - net 129,566 122,775
Other assets 3,387,308 465,051
Total Assets 36,894,721 36,899,451
Liabilities and Equity
Liabilities
Unearned premiums reserve - net 8,430,468 7,281,240
Outstanding claims reserve - net 9,507,205 9,652,703
Actuarial reserve - net 350,000 350,000
Total Technical Reserves 18,287,673 17,283,943
Accounts payable 2,223,025 1,755,021
Accrued expenses 52,401 23,610
Reinsurers payables 1,497,547 2,935,440
Other provisions 96,595 185,102
Income and National Contribution tax provision 158,360 170,299
Other liabilities 172,781 222,704
Total Liabilities 22,488,382 22,576,119
Equity
Paid-in capital 8,000,000 8,000,000
Statutory reserve 2,089,651 2,089,651
Voluntary reserve 1,668,538 1,668,538
Cumulative change in fair value (43,942) -
Retained earnings 2,692,092 2,565,143
Total Equity 14,406,339 14,323,332
Total Liabilities and Equity 36,894,721 36,899,451

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of profit or loss for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Revenues

Gross written premiums

Less: reinsurers’ share

Net written premiums

Net change in unearned premiums reserve
Net earned premiums

Commissions revenues

Insurance policies issuance fees

Interest income

Net gain (loss) from financial assets and investments
Investment revenues related to underwriting
Other revenues related to underwriting
Other expenses

Total Revenues

Claims, losses and expenses

Paid claims

Liquidation of insurance policies
Less : recoveries

Less : reinsurers’ share

Net paid claims

Net change in claims reserves
Policies acquisition costs

Excess of loss premiums

Allocated employees’ expenses
Allocated administrative expenses
Other expenses related to underwriting
Net Claims

Unallocated employees expenses

Depreciation and amortization

Unallocated administrative expenses

Provision for expected credit losses - receivables

Provision for expected credit losses - reinsurers receivables

Unneeded provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Provision for expected credit losses - checks under collection

Other expenses

Total Expenses

Profit for the period before income and National Contribution tax
Income and National Contribution tax for the period
Profit for the period

Basic and diluted earnings per share

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 September
2021 2020 2021 2020
8,104,949 7,466,543 18,668,295 16,957,488
2,478,126 2,715,593 5,687,617 4,680,692
5,626,823 4,750,950 12,980,678 12,276,796

(1,572,672) (730,673) (1,149,228) 12,974
4,054,151 4,020,277 11,831,450 12,289,770
277,236 635,648 860,582 1,077,672
351,460 268,934 855,503 699,388
219,634 310,985 736,511 992,608
(99,232) (42,235) 441,422 (286,791)
2,735 1,159 4,652 2,317
63,449 110,138 182,940 238,701
(6,953) (10,709) 13,832 11,201
4,862,480 5,294,197 14,926,892 15,024,866
4,755,832 4,304,366 17,224,819 10,890,952
- - 2,205 -

701,006 691,211 1,884,813 1,521,428
728,391 344,820 5,200,409 511,825
3,326,435 3,268,335 10,141,802 8,857,699
190,329 600,737 (145,498) 874,314
213,305 163,327 602,427 552,362
82,703 85,499 124,351 167,285
431,245 476,409 1,335,238 1,430,017
243,518 227,087 710,430 645,281
100,597 103,453 299,310 309,479
4,588,132 4,924,847 13,068,060 12,836,437
66,157 71,434 211,790 217,949
31,928 47,456 113,361 143,543
41,156 32,337 125,071 103,597

- 9,440 - 147,986

- (19,731) - 54,972

1,742 (652) (5,936) (2,165)

39 (10) 37 12)

1) (38) (34) a71)

(886) (542) 1,089 (1,817)

- (19,867) - 155,133
140,125 119,827 445,378 819,015
134,223 249,523 1,413,454 1,369,414
(95,130) (65,834) (326,505) (432471)
39,093 183,689 1,086,949 936,943
0.005 0.023 0.136 0.117

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of comprehensive income for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2021 2020 2021 2020
Profit for the period 39,093 183,689 1,086,949 936,943
Other comprehensive income items:
Changes in fair value of financial assets through other comprehensive income (43,942) - (43,942) -
Total comprehensive income for the period (4,849) 183,689 1,043,007 936,943

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Interim statement of changes in equity for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Paid-In Reserves Cumulative Change Retained Total

Capital Statutory Voluntary in Fair Value Earnings* Equity
Balance at 1 January 2021 8,000,000 2,089,651 1,668,538 - 2,565,143 14,323,332
Paid dividends - - - - (960,000) (960,000)
Total comprehensive income for the period - - - (43,942) 1,086,949 1,043,007
Balance at 30 September 2021 8,000,000 2,089,651 1,668,538 (43,942) 2,692,092 14,406,339
Balance at 1 January 2020 8,000,000 2,089,651 1,668,538 - 2,329,002 14,087,191
Paid dividends - - - - (960,000) (960,000)
Total comprehensive income for the period - - - - 936,943 936,943
Balance at 30 September 2020 8,000,000 2,089,651 1,668,538 - 2,305,945 14,064,134

* The retained earnings as at 30 September 2021 includes JOD (267,181) that presents losses from revaluation of financial assets through profit or loss.
* The retained earnings as at 30 September 2021 includes an amount of JOD (1,122,114) restricted against deferred tax assets.

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Interim statement of cash flows for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Operating activities

Profit for the period before tax

Depreciation and amortization

Net change in unearned premiums reserve

Net change in claims reserves

Provision for end of service indemnity

Change in fair value of financial assets through profit or loss

(Gain) loss on sale of financial assets at fair value through profit or loss

(Gain) loss on sale of property and equipment

Provision for lawsuits

Provision for expected credit losses - receivables

Provision for expected credit losses - reinsurers receivables

Unneeded provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Provision for expected credit losses - checks under collection

Changes in working capital
Checks under collection
Accounts receivable
Reinsurers receivables
Other assets

Accounts payable
Reinsurers payables
Accrued expenses

Other provisions

Other liabilities

Paid income tax

Net cash flows (used in) from operating activities

Investing activities

Bank deposits

Purchase of financial assets measured at fair value through profit or loss

Purchase of financial assets measured at amortized cost

Sale of financial assets measured at fair value through profit or loss

Purchase of financial assets measured at fair value through other comprehensive income
Loans for life insurance policies holders and others

Property, equipment, and intangible assets

Sale of property and equipment

Net cash flows from investing activities

Financing activities
Paid dividends

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of period

30 September 30 September
2021 2020
1,413,454 1,369,414

113,760 143,942
1,149,228 (12,974)
(145,498) 874,314
1,130 6,087
(267,181) 293,934
(116,675) 35,839
(687) -
- 155,133
- 147,986
- 54,972
(5,936) (2,165)
37 (12)
(34) (171)
1,089 (1,817)
(217,813) 363,419
106,734 (3,457,567)
(547,453) 155,311
(2,922,257) 77,710
468,004 320,598
(1,437,893) 1,041,682
28,791 6,099
(89,637) (292,460)
(49,923) (92,717)
(326,793) (560,924)
(2,845,553) 625,633
8,092,268 2,862,408
(3,045172)  (1,430,460)
(1,328) (1,475,489)
3,613,524 262,711
(1,418,777) -
6,831 34,240
(78,008) (39,228)
991 -
7,170,329 214,182
(960,000) (960,000)
3,364,776 (120,185)
2,756,949 4,994,045
6,121,725 4,873,860

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Statement of underwriting revenues for the life insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

30 September 30 September
2021 2020

Written premiums
Direct insurance 2,564,997 345,809
Reinsurance inward business - 44
Total premiums 2,564,997 345,853
Less:
Foreign reinsurance share 1,988,931 176,961
Net premiums 576,066 168,892
Add:
Balance at beginning of the period
Actuarial reserves 350,000 350,000
Less : reinsurers’ share - -
Actuarial reserves, at beginning of the period 350,000 350,000
Less:
Balance at ending of the period
Actuarial reserves 350,000 350,000
Less: reinsurers’ share - -
Actuarial reserves, at end of the period 350,000 350,000
Netearned revenues from written premiums 576,066 168,892

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Statement of cost of claims for the life insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Paid claims
Liquidation of insurance policies
Less:

Foreign reinsurers’ share

Net paid claims

Add

Outstanding claims reserve at end of the period
Reported claims
Incurred but not reported claims

Less : reinsurers’ share
Net outstanding claims reserve at end of the period
Reported claims

Incurred but not reported claims

Less:

Outstanding claims reserve at beginning of the period
Reported claims

Incurred but not reported claims

Less : reinsurers’ share

Net outstanding claims reserve at beginning of the period

Net claims cost

30 September 30 September
2021 2020
5,021,771 119,079
2,205 -

4,477,150 86,755
546,826 32,324
1,046,996 278,056
10,000 10,000
812,258 83,813
244,738 204,243
234,738 194,243
10,000 10,000
2,250,701 340,437
10,000 10,000
1,924,304 130,475
336,397 219,962
455,167 16,605

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Statement of underwriting loss for the life insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Net earned revenues from written premiums
Less:

Net claims cost

Add:

Received commissions

Insurance policies issuance fees

Investment revenues related to underwriting

Total revenues

Less:

Policies acquisition costs

Administrative expenses related to underwriting

Total expenses

Underwriting loss

30 September 30 September
2021 2020
576,066 168,892
455,167 16,605
- 589
57,131 7,863
4,652 2,317
61,783 10,769
33,429 28,137
283,715 164,283
317,144 192,420
(134,462) (29,364)

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Statement of underwriting revenues for the general insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Fire and other property

Motors Marine damage Liability Medical Others Total
30 September 30 September 30 September 30 September 30 September 30 September 30 September
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
Written Premiums
Direct insurance 7,468,046 | 7,331,971 806,763 701,287 | 2,208,349 3,446,650 490,402 212,455 4,677,850 | 4,530,190 37,046 9,837 15,688,456 | 16,232,390
Facultative inward reinsurance 239,082 246,412 44,777 - 130,902 132,036 81 797 - - - - 414,842 379,245
Total Premiums 7,707,128 | 7,578,383 851,540 701,287 | 2,339,251 3,578,686 490,483 213,252 4,677,850 | 4,530,190 37,046 9,837 16,103,298 | 16,611,635
Less
Local reinsurance share 56,063 53,794 67,322 24,199 31,757 268,276 - - - - - - 155,142 346,269
Foreign reinsurance share 10,109 7,516 633,171 538,993 | 2,223,799 3,263,582 425,688 145,397 214,679 192,562 36,098 9,412 3,543,544 | 4,157,462
Net written premiums 7,640,956 | 7,517,073 151,047 138,095 83,695 46,828 64,795 67,855 4,463,171 | 4,337,628 948 425 12,404,612 | 12,107,904
Add
Balance at beginning of the period
Unearned premiums reserve 5,361,725 | 6,161,927 313,585 302,457 | 2,151,496 618,343 167,389 148,286 1,798,035 | 1,921,197 16,142 15,192 9,808,372 | 9,167,402
Less: reinsurers’ share - - 260,837 238,367 | 2,108,604 576,042 133,149 117,548 11,744 10,145 12,798 13,824 2,527,132 955,926
Net unearned premiums reserve at the beginning of the period | 5,361,725 | 6,161,927 52,748 64,090 42,892 42,301 34,240 30,738 1,786,291 | 1,911,052 3,344 1,368 7,281,240 | 8,211,476
Less
Balance at end of the period
Unearned premiums reserve 5,448,234 | 5,321,979 298,501 300,855 | 1,497,777 2,378,713 341,174 117,254 2,913,283 | 2,813,020 32,879 6,109 10,531,848 | 10,937,930
Less : reinsurers’ share - - 256,519 252,128 | 1,446,577 2,341,375 299,880 80,865 66,650 59,163 31,754 5,897 2,101,380 | 2,739,428
Net unearned premiums reserve at end of the period 5,448,234 | 5,321,979 41,982 48,727 51,200 37,338 41,294 36,389 2,846,633 | 2,753,857 1,125 212 8,430,468 | 8,198,502
Net earned revenues from written premiums 7,554,447 8,357,021 161,813 153,458 75,387 51,791 57,741 62,204 3,402,829 | 3,494,823 3,167 1,581 11,255,384 | 12,120,878

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company

Statement of claims cost for the general insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Motors Marine Fire arldd(;gll(;rgsroperty Liability Medical Others Total
30 September 30 September 30 September 30 September 30 September 30 September 30 September
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
Paid claims 8,574,017 7,251,033 47,681 199,049 559,384 154,106 16,168 7,505 3,005,328 3,152,251 470 7,929 12,203,048 | 10,771,873
Less
Recoveries 1,754,050 1,388,141 10,164 10,034 4,444 2,239 1,144 1,018 115,011 119,868 - 128 1,884,813 1,521,428
Local reinsurance share - - 673 - 417 145 - - - - - - 1,090 145
Foreign reinsurance share 30,747 5,151 31,021 148,770 539,942 142,527 5,072 - 114,930 120,899 457 7,578 722,169 424,925
Net Paid Claims 6,789,220 5,857,741 5,823 40,245 14,581 9,195 9,952 6,487 2,775,387 2,911,484 13 223 9,594,976 8,825,375
Add
Outstanding claims reserve at end of the period
Reported claims 6,720,676 7,051,211 39,663 70,526 175,623 274,820 17,096 30,187 455,062 506,913 25,465 26,339 7,433,585 7,959,996
Incurred but not reported claims 2,550,000 2,550,000 75,000 75,000 45,000 45,000 - - 182,639 171,250 - - 2,852,639 2,841,250
less: reinsurers’ share 350,014 411,967 23,250 53,472 165,398 265,253 1,294 6,364 24,265 10,153 15,165 15,000 579,386 762,209
Recoveries 444,371 297,407 - - - - - ~ ~ ~ ~ ~ 444,371 297,407
Net outstanding claims reserve at end of the period 8,476,291 8,891,837 91,413 92,054 55,225 54,567 15,802 23,823 613,436 668,010 10,300 11,339 9,262,467 9,741,630
Reported claims 5,926,291 6,341,837 16,413 17,054 10,225 9,567 15,802 23,823 436,302 501,243 10,300 11,339 6,415,333 6,904,863
Incurred but not reported claims 2,550,000 2,550,000 75,000 75,000 45,000 45,000 - - 177,134 166,767 - - 2,847,134 2,836,767
Less
Outstanding claims reserve at beginning of the period
Reported claims 6,925,495 6,316,162 19,850 163,434 666,130 686,504 27,568 24,310 416,122 102,902 25,299 28,776 8,080,464 7,322,088
Incurred but not reported claims 2,550,000 | 2,550,000 75,000 75,000 45,000 45,000 - - 127,606 484,106 - - 2,797,606 | 3,154,106
Less: reinsurers’ share 412,194 395,946 10,969 103,674 650,267 673,119 6,364 650 20,607 17,095 15,000 15,000 1,115,401 1,205,484
Recoveries 446,363 419,113 - - - - - - - - - - 446,363 419,113
Net outstanding claims reserve at beginning of the period 8,616,938 8,051,103 83,881 134,760 60,863 58,385 21,204 23,660 523,121 569,913 10,299 13,776 9,316,306 8,851,597
Net claims cost 6,648,573 6,698,475 13,355 (2,461) 8,943 5,377 4,550 6,650 2,865,702 3,009,581 14 (2,214) 9,541,137 9,715,408

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Statement of underwriting profit for the general insurance for the nine months ended at 30 September 2021 (Unaudited)

(In Jordanian Dinar)

Motors Marine pf;;ee:tr;zdd(;:g:;e Liability Medical Others Total
30 September 30 September 30 September 30 September 30 September 30 September 30 September
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

Netearned revenues from written premiums 7,554,447 8,357,021 161,813 153,458 75,387 51,791 57,741 62,204 3,402,829 3,494,823 3,167 1,581 11,255,384 12,120,878
Less

Net claims cost 6,648,573 6,698,475 13,355 (2,461) 8,943 5,377 4,550 6,650 2,865,702 3,009,581 14 (2,214) 9,541,137 9,715,408
Add

Received commissions 1,653 1,680 353,873 341,560 380,784 656,456 82,150 40,206 29,666 33,819 12,456 3,362 860,582 1,077,083
Insurance policies issuance fees 440,322 400,268 23,601 19,883 60,050 67,825 11,291 6,726 260,867 196,097 2,241 726 798,372 691,525
Other revenues 10,061 8,439 - 37,631 - - - - 172,879 192,631 - - 182,940 238,701
Total revenues 452,036 410,387 377,474 399,074 440,834 724,281 93,441 46,932 463,412 422,547 14,697 4,088 1,841,894 2,007,309
Less

Policies acquisition costs 361,839 364,192 39,058 21,439 77,210 77,205 22,110 11,225 65,672 49,707 3,109 457 568,998 524,225
Excess of loss premiums 49,351 92,285 16,000 16,000 59,000 59,000 - - - - - - 124,351 167,285
Administrative expenses related to underwriting 888,437 942,068 116,141 100,842 257,057 385,242 50,976 22,826 446,482 458,913 2,860 1,124 1,761,953 1,911,015
Other expenses 36,007 37,543 - - - 340 - - 263,303 271,596 - - 299,310 309,479
Total expenses 1,335,634 1,436,088 171,199 138,281 393,267 521,787 73,086 34,051 775,457 780,216 5,969 1,581 2,754,612 2,912,004
Underwriting profit 22,276 632,845 354,733 416,712 114,011 248,908 73,546 68,435 225,082 127,573 11,881 6,302 801,529 1,500,775

“The accompanying notes from (1) to (6) are an integral part of these condensed interim financial statements and read with review report”
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Jerusalem Insurance Company
Public Shareholding Company
Notes to the condensed interim financial statements (Unaudited)
30 September 2021

(In Jordanian Dinar)

General

Jerusalem Insurance Company was established during 1975 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (93). The Company head office is in the
Hashemite Kingdom of Jordan. The Company is engaged in insurance activity including accidents, fire,
marine, transportation, motors, public liability and medical insurance.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 27 October 2021.

Summary of Significant Accounting Policies

Basis of Preparation of Condensed Interim Financial Statements

The condensed interim financial statements of the Company have been prepared in accordance with IAS 34
Interim Financial Reporting. They do not include all of the information required in annual financial
statements in accordance with IFRS, and should be read in conjunction with the financial statements of the
Company for the year ended 31 December 2020.

The condensed interim financial statements have been prepared on a historical cost basis except for the
financial assets, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the period.

Business Sector

The business sector represents a set of assets and operations that jointly provide products and service subject
to risks and returns different from those of other business sector which in measured based on the reports
used by the top management of the Company.

The geographic sector relates to providing products and services in a defined economic environment subject
to risks and returns different from those of other economic environments.

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant
provisions and in particular, considerable judgment by management is required in the estimation of the
amount and timing of future cash flows. Such estimates are necessarily based on assumptions about several
factors involving varying degrees of judgment and uncertainty and actual results may differ resulting in
future changes in such provisions.
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Jerusalem Insurance Company PLC
Notes to the condensed interim financial statements (Unaudited)
30 September 2021

Management believes that the estimates are reasonable and are as follows:

3.

An estimate of the collectible amount of trade accounts receivable is made when collection of the full amount is
no longer probable. For individually significant amounts, this estimation is performed on an individual basis.
Amounts which are not individually significant, but which are past due, are assessed collectively and a
provision applied according to the length of time past due, based on historical recovery rates.

The financial period is charged with its related income tax in accordance with regulations.

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or loss.

The outstanding claim reserve and technical reserve are estimated based on technical studies and according to
insurance commission regulation and filed actuarial studies.

A provision on lawsuit against the Company is made based on the Company’s lawyers’ studies in which
contingent risk is determined; review of such study is performed periodically.

The management periodically reviews whether a financial asset or group of financial assets is impaired; if so
this impairment is taken to the interim statement of profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

Income Tax

- The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2019.

- The Income tax return for the year 2020 has been filed with the Income Tax Department but the
Department has not reviewed the Company’s records till the date of this report.

- The Income and National Contribution tax provision for the nine months ended at 30 September 2021 was
calculated in accordance with the Income Tax Law.

Lawsuits Against the Company

There are lawsuits filed against the Company amounting to JOD (2,089,922) pertaining motor accidents for
which a full reserve has been taken against in the outstanding claims reserve.

In the opinion of the Company’s management and its lawyer, no obligations shall arise that exceeds the
allocated amounts within the net claims reserve.

Contingent Liabilities

The Company has bank guarantees of JOD (295,344) as at 30 September 2021.

6 . Subsequent Events
No subsequent events have a material impact on the interim financial statement as at 30 September 2021.
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