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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

{PUBLIC SHAREHOLDING COMPANY'}

INTERIM CONDENSED FINANCIAL STATEMENTS

30 SEPTEMBER 2021




Ernst & Young Jordan

P.O. Box 1140 Tel: +962 6 552 6111
Y Building No. 300 +962 6 552 7666

King Abdullah Street Fax: +962 6 553 8300

Amman 11118 amman@jo.ey.com

322!5;23 &gﬁ&ter Hashemite Kingdom of Jordan ey.com/mena

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Noor Capital
Markets for Diversified Investments Public Shareholding Company (the Company) as of 30
September 2021, comprising of the interim statement of financial position as at 30 September 2021
and the related interim statement of comprehensive income, interim statement of changes in equity
and interim statement of cash flows for the nine months period then ended and explanatory notes.
The Board of Directors is responsible for the preparation and presentation of these interim
condensed financial statements in accordance with Internaticnal Accounting Standard 34 Interim
Financial Reporting (IAS 34). Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410,” Review of Interim Financial Information Performed by the independent Auditor of the Entity".
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects, in
accordance with IAS 34,

+
Amman — Jordan a 3

26 October 2021




NOOR CAPITAL MIARKETS FOR DIVERSIFIED INVESTMENTS

PUBLIC SHAREHOLDING COMPANY
INTERIM STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2021
30
September 31 December
Notes 2021 2020
JD JD

ASSETS (Unaudited) (Audited)
Cash on hand and at banks 3 577,000 86,671
Accounts receivable and cther current assets 11,548 5,398
Due from a related party 4 903,017 1,479,037
Property and equipment 1,587 17,863
Total Assets 1,493 152 1,588,967
LIABILITIES AND EQUITY
Liabilities -
Accounts payable 49,005 49,137
Due to related parties 4 924 924
Other current liabilities 81,463 167,294
Due to shareholders 30,923 31,010
Total liabilities 162,315 248,365
Equity -
Paid-in capital 1 1,000,000 1,000,000
Share capital issuance discount 1 (205,391) (205,391)
Share capital issuance premium 1 50,000 50,000
Statutory reserve 7 118,992 118,992
Retained earnings 367,236 377,001
Total equity 1,330,837 1,340,602
Total Liabilities and Equity 1,493,152 1,688,967

The attached notes from 1 to 8 form part of these interim condensed financial statements




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
INTERIVI STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MIONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2021 (UNAUDITED)

For the three months

For the nine months

Notes ended 30 September ended 30 September
2021 2020 2021 2020
JD JD JD Jb
Consulting revenue 4 129,747 129,747 389,241 389,241
General and administrative expenses (34,362) (61,386) {131,298) (111,864)
Interest income 424 - 424 -
Profit before tax 95,808 68,361 258,369 277,377
Income tax recoveries (expense) 6 16,004 {4,886) {18,134) (48,779)
Profit for the period 111,813 63,475 240,235 228,598
Add: other comprehensive income - - - -
Total comprehensive income for the period 111,813 63,475 240,235 228,598
JD/ Fils JD/ Fils JD/ Fils JD/ Fils

Basic and diluted earnings per share from
the profit for the period 5 0/112 0/063 0/240 0/229

The attached notes from 1 to 8 form part of these interim condensed financial statements
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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

PuUBLIC SHAREHOLDING COMPANY

INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2021 (UNAUDITED)

OPERATING ACTIVITIES

Profit for the period before tax

Adjustments -
Depreciation
Interest income

Working Capital Changes -

Accounts receivable and other current assets
Related pariies

Accounts payable

Other current liabilities

Due to shareholders

Income tax paid

Net cash flows from operating activities

INVESTING ACTIVITIES
Purchase of property and equipment
Interest income received

Net cash flows used in investing activities
FINANGING ACTIVITIES

Capital increase expenses

Cash dividends paid

Net cash flows used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

30 September 30 September
2021 2020
JD JD
258,369 277,377
16,805 18,234
(424) -
(6,152) (2,963)
576,020 128,357
(132) 3
(5,598) (3,858)
(87) (434)
(98,367) (72,767}
740,434 343,949
(629) -
424 -
(105) -

- {(45,100)
(250,000) (43,330)
(250,000) (88,430)

490,329 255,519
86,671 41,261
577,000 296,780

The attached notes from 1 to 8 form part of these interim condensed financial statements




NOOR CAPITAL MIARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

(1) GENERAL

Noor Capital Markets for Investments was established as a Public Shareholding Company on
14 December 2005 (previously the Middle East diversified Investments Company) under
registration number 377 with an authorized, subscribed and paid in capital of JD 550,000,
divided into 550,000 shares with a par value of 1 JD per share. The capital of the Company
was increased and decreased during the previous years to reach JD 1,000,000 divided into
1,000,000 shares at a par value of JD 1 per share and an issuance discount of JD 205,391 and

an issuance premium of JD 50,000.

The General Assembly of the Company approved in its extraordinary meeting held on 30 June
2020 to increase the authorized capital from JD 1,000,000 to JD 10,000,000, by issuing
9,000,000 shares at a par value of 1 JD per share through public offering. The legal procedures
were not completed until the date of issuance of these interim condensed financial statements.

The Company's General Assembly approved in its ordinary meeting held on 5 April 2021 to
distribute cash dividends fo the shareholders of 25% from the Company's paid in capital for the
year 2020 amounting to JD 250,000 each by its contribution to the Company.

The Company’s General Assembly approved in its ordinary meeting held on 30 June 2020 to
distribute cash dividends to the shareholders of 25% from the Company's paid in capital for the
year 2019 amounting to JD 250,000 each by its contribution to the Company.

The Company is owned by NCM for investments (Parent Company) by a percentage of 81.2%,
and the interim condensed financial statements are consolidated with NCM for investments

(Parent Company).

The Board of Directors approved the interim condensed financial statements on 19 October
2021.

The principal activities of the Company are to invest in real estate and security holding and to
manage the investment facilities.




NooRr CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

{2) BASIS OF PREPARATION AND ACCOUNTING POLICIES

The accompanying interim condensed financial statements for the nine months ended 30
September 2021 have been prepared in accordance with International Accounting Standard 34

“Interim Financial Reporting”.

The interim condensed financial statements are presented in Jordanian Dinars, which is the
functional currency of the Company.

The interim condensed financial statements have been prepared under the historical cost
convention.

The interim condensed financial statements do not contain all information and disclosures
required for full financial statements prepared in accordance with International Financial
Reporting Standards and should be read in conjunction with the Company’s annual financial
statements as at 31 December 2020. In addition, the results for the nine months ended 30
September 2021 are not necessarily indicative of the results that may be expected for the
financial year ending 31 December 2021.

CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements
are consistent with those used in the preparation of the annual financial statements for the year
ended 31 December 2020 except for the adoption of new standards effective as of 1 January
2021 shown below:

Interest Rate Benchmark Reform — Phase 2: Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16

The amendments provide temporary reliefs which address the financial reporting effects when an
interbank offered rate (IBOR) is replaced with an alternative nearly risk-free interest rate (RFR).

The amendments include the following practical expedients:

« A practical expedient to require contractual changes, or changes to cash flows that are directly
required by the reform, to be treated as changes to a floating interest rate, equivalent to a movement

in a market rate of interest
« Permit changes required by IBOR reform fo be made to hedge designations and hedge

documentation without the hedging relationship being discontinued

« Provide temporary relief to entities from having to meet the separately identifiable requirement when
an RFR instrument is designated as a hedge of a risk component

These amendments had no impact on the interim condensed financial statements of the Company.

The Company intends to use the practical expedients in future periods if they become applicable.




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

3. CASH ON HAND AND AT BANKS

Cash on hand
Current accounts

4, RELATED PARTIES TRANSACTIONS

30 31
September December
2021 2020
JD JD
(Unaudited) (Audited)
1,070 1,512
575,930 85,159
577,000 86,671

These represent transactions with related parties i.e. major shareholders, directors and key
management personnel of the company, and companies of which they are principal owners. Pricing
policies and terms of these transactions are approved by the Company’s management.

Balances with related parties included in the interim statement of financial position are as follows:

Amounts due from a relafed party

NCM for investments (Parent Company)

Amounts due to related parties

Nasser Al-Marri (Chairman)

Noor Capital Company for Financial Consulting and Training
(Sister company)

30 31
September December
2021 2020
JD JD
{(Unaudited) (Audited)
903,017 1,479,037
903,017 1,479,037
30 31
September December
2021 2020
JD JD
(Unaudited) (Audited)
798 798
126 126
924 924




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

Transactions with related parties included in the interim statement of comprehensive income are as

follows:
For the nine months ended on

30 September 30 September
2021 2020
JD JD
Board of directors and executive management benefits: (Unaudited) (Unaudited)
Remuneration for Board of Directors members 15,000 30,000
Consulting income* 389,241 389,241

*  The Company signed an advisory services agreement with NCM for investments (Parent
Company) on 1 July 2017. The Company is entitled to USD 61,000 (JD 43,249} per month
for the services provided to the Parent Company, in accordance with the agreement and its
subsequent amendments.

A major part of the rent of the offices occupied by the Company is paid by Noor Al Mal
Financial Brokerage (Sister Company) in addition to other administrative expenses such as
electricity, cars and transportation.

5. EARNINGS PER SHARE

30 30
September September
2021 2020

{Unaudited) (Unaudited)
Profit for the period (JD) 240,235 228,598
Weighted average number of shares (share) 1,000,000 1,000,000

JD / Fils JD / Fils

Basic and diluted earnings per share from profit for the period 0/240 0/229




NOOR CAPITAL MIARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

6. INCOME TAX

The Company calculated the income tax provision for the periods ended 30 September 2021 and
30 September 2020 in accordance with the income tax law No. (34) of 2014 and its amendments.

The Company's income tax rate according to the income tax law No. (34) of 2014 and its
amendments is 20% plus 1% as a National Solidarity contribution.

The Company reached a final settlement with the Income Tax Department up to the year ended 31
December 2020. Accordingly, the company reversed an amount of JD 51,473 from the income tax

provision.

Movement on income tax provision is as follows:

30 31
September December
JD JD
(Unaudited) (Audited)
Beginning balance 134,490 128,475
Income tax for the period/year 54,257 78,782
Prior years income tax expense - - 15,350 -
Recoveries from income tax provision (51,473) -
Income tax paid (98,367) (72,767)
54,257 134,490

Ending balance

The income tax expense shown in the interim statement of comprehensive income consists of the
following:

30 September 30 September

2021 2020
JD JD
(Unaudited) (Unaudited)
Income tax expense for the period 54,257 48,779
Prior years income tax expense 15,350 -
Recoveries from income tax provision (561,473) -
18,134 48,779




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2021

7. LEGAL RESERVES

The Company did not transfer to legal reserves as required by the Jordanian Companies Law as
these are interim financial statements.

8. CORONAVIRUS SPREAD (COVID —19) AND ITS IMPACT ON THE COMPANY

On 30 January 2020, the World Health Organization declared the outbreak of coronavirus (“COVID-
19”) to be a public health emergency of international concern. This coronavirus outbreak has
severely restricted the level of economic activity around the world. In response to this coronavirus
outbreak, the governments of many countries have taken preventative or protective actions, such as
imposing restrictions on travel and business operations and advising or requiring individuals to limit
or forego their time outside of their home.

Management continues to monitor the impact that the COVID-19 pandemic has on the Company;
however, Management has concluded that there is no material effect on the Company’s revenues
and trade receivables since the Company's revenue is from a single source based on the
agreement signed with the Parent Company.




