Gleliall o o) 38 yal) 48 4d
A glassll g Al gal
5 gdaa dale datluwa 4S i
Apadlgd) A Y Aslaall — olas

Lda yall 3 gall Allall aif gl
Azl pall y 85 g
Yory dobi v 8 giiall jedi dacall



Cleliall ajall 38 jall A
A glagsl g il gat)
53 9030 dale datbluwa 48,5
dpadilgll Aa )Y Aslaall — glas

s el 5 5 gall Aallal) Cila glaall Rxad jo J g 5
(Ara pe daad pa) — Yo XY Jo0 Vo 8 LS Ada 3l 5 3 pall Ll 3 all Al

e Aaa) 5a) = Yo XY JoLi v 8 Al el Aanall Aads ) 5 3 galt Jalall Jaall dailE

(As82a

Yoy Jobi v 8 gl el deiall dda yal 8 o gall ALY (5 gia & il il AalS

— YY) bl Y 8 Al el Aenall Ada yall 5 e gall Aol Bl Ao

Yo¥y Joli ve b il el dewll dla jall 5 e pall AdLall Cilaglaal) J g Claliay)



GEDA) LA I DY @"’ﬁ B

Talal Abu-Ghazaleh & Co. International

-

Global Company for Auditing and Accounting e 4 oy G BaAS, 5

10 AYYAY
Aats a8 5 gall Alall cila gleal) daa) ja Jga S

G yinall 5 )Y Gulaa plias i g (i) Baluadt

4 glassll g At gall Cileliaall o oll 38 al) 48 4

Bagaaa dale Laabliwa 48,4

Ladilgl) A, Astadl) — las

dasiall

e Latla 35 0) Ay glassly Ll gall cilelicall o pall S pall 38,80 Al yall 5 5m sall Ll 38l Al Lina ) a8
il 5 A0l Ggis & <l il g Jalall Jaall Al pall 53 pall AL QgAY oYY S T i L (523254
Y O s AN Agmaca ) e ghaall g Aalell Lpaladl) Glbpadd) Lailay gl Gl Ayemiall el Aanall dsdl
et (V) o) ool dalaall el Ty Zula jall 5 50 pall Ll Cila glaall 038 (s Alae g alae] e 4 ypa
o ) s sall 5 5 gl B Glagheall Jga gl ) deagll oo Widggan ofs "yl el Gl sl
el Whaal

daal sall (i

,"amws@amaJg@a?h).stuumu,u\a@f"Tz\.gj_,;hi,_-,u.n Dbmal 18 g Al yally Lidh 6]
ué!_,:,un]‘ S_}aL:.:.Y!U_L; chmIdS.:qsﬁlJLuﬂu}”l CJJ:'LJ“"'-“B'R:‘!;J“H E_')-__-;_,.all Al ClLa}l:.n.“ 1.:;.1_,Ai=|l.asu|
G oo bt &y Zaalall Gl o) s AY) dasl el el jaly @dlaill Jae p Ly Dndadll ) gadl) e
Ll ) ga) S Lale Uilaaf Wil aiy 25 e gl e LiSay g Y MLy Giall Al gl juleall ey gl dlee
(GBS 1) o5 Y Ll e 2Ly (B Do SN 0 gl ol 8y

z sy
au@uaimjgg@hﬂns}ﬂluumu,uiouﬁmuh__\:”‘mimgy@gma.;yg;:,u.,
Ml jall L g S shae ) (V8 G sl el el T g 2y 0 gl ol sl

goh sl gl s
)S)a]l“ﬁé)&“‘ﬂ‘&)ﬂ\_ﬁhi&i]g&g;@l.n]‘élﬂ‘gﬁ(o)fé_)cl...b._l_lg.ia_ﬂ_,_gh\.qu.‘n.gS‘.ﬂLl_,.'\
A8 2l Cilygllae @ 4lad g yall Gl 6 LS ASEN Jlaud 5 e %) EA i Lo gl (ajf Sl v, 807,19 Il
pie On s 2 L,J;Jg.:ag_'a,ﬂt o &1aaY e3a o) ¢l DL Y,0VY,VAY aliey Al glaiall Lg3la ga ga 4 ghaiall
30 dad b Lake B yse LSl palu¥l (o 38530 558 Jn e Wa 5 o oS il s sad caal
CLLJQ.‘J}” g.i's.\_)i_, :’lS_),.:J‘

TAGUCI Building B MEMBERQFTHE Al 38 gl P daaly e
104 Mecca Street, Um-Uthaina, Amman, Jordan = =% Forum or Firms G coles AL ‘ai A<s SRk
Tel: +962 6 5100 900 . TR B O UL RN NN - 7Y
Fax: +962 6 5100 601 tagi.com FANY N 0N 0 T sl

P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com GUN IV NAY flas AN Y e




AN ol W o > ﬁiﬁ

Talal Abu-Ghazaleh & Co. International

A 51 5 3

o BLYL gl o Ay e Gl s SV @ laudly Sl om Y1 e gaa 3y 8L 055 —
.Q\S_}.ﬂla:\g'l_)as_ﬂh—EJlgﬁijaLM|3_)‘_)_9‘_;.31&5_)‘:11MEJ@DJ&ELAS:\S}?J'IA_.}ELT‘L_}?.:.J_g_j._g

Al s YT IS0 e e 4y el 5 oAl g 2kl 08 £ g ple (g lgBY) o o A (V) 680 gl N 51 a8 —
£ ] Al il oal J gl g DA Gl Lale casy )

@thwléqul_)&aaﬂwiwulj;@sdussu}?@?lq“(o)es_,cL._z._,gL_éj;JUyzu‘_;;;esi:dujs_
AL 231 g8l 0 8 2o 5 (s Ve Y gl YA

A gl olS i g 4l 38 5l MM
—

F £48

GudY) dasa
(Voo e glyital)

Yoy JaW i YA LB oles



Gletiall o jadl 38 sal) s i
4 glausl) g Al gl
53 gana dale datluwa 4S 44
doadilgl dba )Y Aslaall — glas

(ABBaa & dmadpa) — Yo ¥ Y Jolid ¥o 8 LaS At jall 53 gall al) 36 sall Aaild

Yo ¥e Ja¥ ces vy Yovy Jabi v,

(438.1.) (A8 p& dan) sa) Gilaliag) il ga gall
b i PUSAT g LY Aglanall e iy g galt
¢,060,Y40 £,0Y 8,800 Y Cilama g YT 5 ilkhias

- - £ e 8,58 (A i)

daall J3a e Aalall 4adlly Llle Sy g ga 4 laliin)

Yie,i0A VYo, £0A AN Jdalal
V,YAT,AET VL,YAY, . T4 A Ade g3 Ch yh da) -
°,4£%,044 5,4 YY,AQY Uglaiall p claga gall £ gana
Al gasall Cald g gall

Vel,eho Ve0,YTY SED_=}
EALAYY EA,TYY soal e saa )
Yo,VYY YW Y g a."l:l.lni._l)l;:n:l‘a-oh
Y,Y & a1 Uolea 283 25
AVY,Y.o 1VE,Ive Al glasall <ila 3o gall £ gaza
LAYV, ALE 1,04v,0v1 3 52 gall £ gana
Sliglhaall 5 duslall (348a

LSl (3 g8a

Oy e tiynnn O,enayvan Jualt Ll
Y,V A .0 Y43YTA 00 Lﬁ,)lé?! L;_Igl__ﬁ:.l
Alalall Aaglly e b g gal Aalall Lol 8 el

VYo,fov VVo,i0V AN Jalal Jaall JMa e
(V,TVY,07Y) (¥,£+1,17T) ° LSl jia ilua
(Y,11V,414) (Y,10F,+11) ASlall (gghia B Saall
Sl gl all

Dghtall e clyglhaal)

£,01Y,v40 £,067,140 Catlisa aad
£,01Y,v40 £,067,V40 A glaial) & clyglhall £ gana
A glaiall @l glkaall

Viv,cf. vYa,var Al Al saa )l
Y4.,00. FAT,AT Al 4y lad aed
VLTIV, AAA 1,094, YAA Al A3Me wild Gl ylal aad
Y,VYY,aVA Y,VaV,88Y U glial) claglhal) £ gana
VoYYE,VYY V,Ye., vy Cilaglhall £ gaza
TLIVT,A 8 1,.4V,0¥1 Sl glhall g ASlall (358a £ sana

ALal) ad) g8 038 (ha 300 ¥ Te Ja JSAS 480 yal) cilalay) o



cleliall L sall 38 sall 48 5

4 glayS!l g Al gl
84 9aaa dale danluwa 48 4

dadigd) Ao, dslaall — lie

(R8B2a & Aaalpa) — Yo ¥ Jolf ¥ B Aguiall ygdl dmadll Ada pall 5 5a gall Jalil) Jal Lailh

dobi ¥ A il il T il o A g gl el
T Yo Yot 1l
) G i s Al Ky
1M TY,ATo Y1,rry ARRTRTA
(Yo,114) (Fo,11A) (34,¥3Y) (V11,109
1,0V (¥tAY) (V4,¢1¢) oA
Ve e A0 IREY
(11,1A7) (1%,114) (£+,740) (tr,011)
(o)1) (11,8VY) (21,019) (Fe,041)

Adlall 2 g8 038 (ha 3 Y Te 3o JS4E3 483 pall cilaliayl oy

gl (/1)

G S (1Y)

Y

aga

Claga i€

(A bl g Jana

ally g Al il

4y faae

B )

atl 202 eyl L il
FIEURIE NI R



(ABaa i daal o) — Yo ¥ Y Jobid ¥ B Aguial) gl Al At pall o gal) ASLaY) (G g8a (B i 3l Aaild

clelivall L oll S all 48y
A slassll g dsi) gl
33 g9na dale dabluwa A8 4

daadilgd) duia Y dslaall — clas

Wslad) Al A il

Yoy Jall ¥ o Al gl dauill

YY) CLE_CM._#M, AT

b Lr.:.?:

Yory Joli v day

Yo¥s Jald v o dggiiall i denal

dadlly e Claga gal
DA e dlilal)

AVl Aas) i il AV Jaldl) Jaall g hlial Jeall gl
Sl Al ol Al ) Sl
(1:11V,814) (VyT¥1,01) Yie,foV Y, TA o Bk 5 i o

(e,24%) (Fo,+4Y) . ’ -
ABELTRY) (Vo84 1,1YY) VYe,teV LAFA e Ba v ighi b b
ASCIALD (V,¥+¥yA0Y) VYo,to0V V,ATAN V0 Oyvnnynas

AL (e)y010) - - -
(V)0 1,F0) (Vs ot,ANY) MotV VAFAN e Byt rayaen

ALl adf 8l oda Cha 30 W T Ja (S5 A8 pall clalagyt o

v

i)

FoYe sl s



cleliall ajall 38l 48 3
4 glassl g 4t gl
33 g5 dale daalia a8 4
dsadilgdl dgda )Y Aslaal) — (i

(4881a 8 dzalja) — Yo ¥ Jobif Yo B Lgiiall el dacaill At pal) 5 gall Agabil) cilBBaal) Lo

Jeld ¥ Jall ¥
YoX, Yoy
@l ki ol dala gl Al e A8l clBdanl)
(GARRRES! (Yo, aY) 5 jluwall
o iy L ]
YY,orY Y.,Ad0 CAS gt
s Als ) il alhaall g Cula g gall B sl
(Y¥0) TAY 0955
- oY AT A saca
£,4V¢ (1,44Y) ddnde g 5lad aad
14,VY¢ \1,Yor A0 A8 Saa
(V,)31) (Y,1A%) Ay 4 jlat ped
(1Y) (Y,£7Y) Al o) Aniy) e 83 Al
AL gl A e 003l BB
YoX Vst Uteblisa aad
Ay TAY (Y1,Y4Y) e @il Gl yhl aed
Ay o AA % hony Al gatll Aniy) e 83 Lo
Y,rvy 1,1V Jaleall S8l g 283N B 23 dLa
v,vra Y,Vé. 5yl Ayl & Jolacall Sl 5 S0
10 A ¥4 BAAY Adlgd A Jalaall S o 5531

AL il g8l o2a (pa 3 Y s o JS 488 pal) clalialy) o
£



cleliall o al) 58 jall 48
A glassll g A gl
33 g3aa dale daaluws 48 15
dsadlgll duia ) Aslaal) — oilas

Yoy Jobl v B Aguiall jedl dewall At pall 5 3a gall Audlall Cila glaall Joa cilaliay)

Bl g 5 518 aa gl
80 gl Gy 5agaaa Aale daabua 38,58 Dy laslly Al gall Gleliall o padl Sl 4S5 conds —
NAAY 545 0 oy )15 (YA9) a8 ) cad 5 jlaill g Aelivall 5 ) )5 4 iS5l 48] 0
b Le S, Gal jely clle aal e —
" Al et —
A il gl el i delia —
A a4y oY) Jualai delia —
Ashn &) s Glalza e lia —
Al Ay 505K hiliae delia —
Ak lidisd g Gilabima delia —
Aidall O sl el —
VY 5 Y e 5 Baiall didn 5 38580 5503 (e U e Tl 8 3mpall L1 01 1) 5 —
YY)

Lalgt Lpataall ciluabacal g A0all il g8 30 sl

Ml et Al shae ) (Y £) sl Aol Slonal Tl g Al 5ol 8 pall ALt 80 g1 o) 5 —
& Aeadiiall dnadaall Glubull &a 5 Ayl pall 5 ja gall AL o3 gl Sae ] 4 dagall Apladl Glulpd) o) —
Yo g gsiS YY) A Al il Al o) g3

-\

=Y



IFEFy STy =T SR (e o Py (e 06 Sy 1AM 2 ef e s o s By e o g gy
() U0 10 o673 0o e =6 o wine™ £ sy Aoy (17 71 [¥9Ce Fosfm w0 1< Chee (e’ )AmFy AmToiD 9o (M2 Cipep o7 e

() 12 1R Cpe® i SIRED IPTSFCe oo m=H e viD s 6 ipeise Ty S P AR ehe woe e T 0 FR e (e Py

L

(i WAT' AL bhe'Lee 0 A 1y Vil A4 7 B FRLIA oyitotey

(o ¢ ey ory - FYRCIRN A bAS'LA AdI'ATS heatir) WV AR 'RERYE - Lty

s Vi3‘ol - ” BAL bAL IRELY Vil - Ly

1o o ey - LoL‘14L LA bAO'LY YoL'A*A VAL L A3tosty e - WVd‘LAe'y

lkrehcr 15

et ¢ rhfy (rory WA AL FTRATY IXEUY) Lve'ld TFRAN arhter) MYyt Wit AL Vdtedn'y

o o iy ey LA3 AL ALY AL Ayo'Ld ooy'yry otAt) AV'valt W3 ALY Praterly

ity

VAT IR g0y

i LAS A4 AL'Ade ¢ 4 i \ 00d'd ‘A AL V134300

Worke ¢ by (e £ AL IERUY! bhe'Ld aALATS PrAYh MIois TERIN . Lyt

s - bAL'YY - YL A3 YAo'l i - A

e ¢ ey ey - AL AAL bAOLY AS3ATL oot +4 BhY hodts VI Letonyy

(R (e 57

o ¢ rhy (e LAY AL A A A AverLd eod'yry erAt L IFUAZIEN R AL SFTTI

Comie iy [y LAZ*ALL LAY AtAL AVO'LA LT erAt ey ALY'yol'y Wit ALY Lo dty

IrTvy

A A o e e (e iy (e oy oy (e iy o rif (e

(e ) e () a0 frfio (o () it el o (o (oK sk i vy @ oo oyt (o) v

AT IS CIRD ey

Ferer <67 pfes Py IS0 ST oy 1R oY 6 4 D VA

=D = |oTsy IRy (rhpsFy
TS Ty apy veive

sy IPCSC IR pemers (oF |y Fistey



A glassll g il gall cileliaall g all 38 pall 45y
EJJLALLCL&M:\SJ&
daadlgd) Lba ) Aglaal) — olae

Yoy Jobf v B il jedl deuall Aula al) 5 e galt Aullall cila glrall Jga Cilalia)

Asa) AS i B jLaliiu
Waigd i) Cgld  cpd G GG ey 2
b Jlo ol s bl i it i %
Ll el o 1 20 8 32
(16681) (f¥or) My, 1Y 1 fha00h b e Lol ol Ll el

sl da jlaiayl e 48 al b L (%)
YoXo J¥osle ¥y Yary glusars

il s @l
o,oYY oy,ovY )
(21,0¥7) (21,0¥Y) Ao 30138 53l Jee il 84S il s

. . Al

das) yiall yiluidl)
Dol ) e %) £A 4w Lo (gf () Sl V£ 41,07 Il 58 jall Aails oyl aS)jiall RS8N jilud caaly
AS,Al dad pe pasle b Lad g ¢S 50
oV g Lea buaadl gladll Lo el ZlaY) Dlens el g R gill @ g e e Aledl) dalall e elgmY) —
pabatll Jat yay dal il adey Jglaall o OIS g &5 N Bapan (Bl gasl i g Lalil (31 g L)) Jgaal dale)
AN aiad Aaiaall aSlaall g bzl AN L (ool Lan 680 (e ST AL (e Lale (381 gall 5 Lale  gaall
il be D15 AT Yo ¥ lass YA i gale e Aale Qs plaia) die & —
VY 8 LS A il leall e Aol s £,00 0,00 ilie ikl @ipb g 38580 Jlend ) Gaias —
a2l s 0 vy maall ¢ giaall g 4y CESA JLl by 8 Y Y J g
O Y ol Jia o, e, e A8l Jland ) graadd (ol Hls £500 000 adiay A8 AN Jlawd j 3L —
o geadll g 5 5aY1 Galaa Gy il g Galall QESYH Byl G (ol Yl 00 eyeen
At a3t g8l 58 o 5 s galadl e Adladl Angd) ) 8 25 JLaSind & alg 138 —

A, Juel e 14 — b s 80

Aladl Jsa Gl jaa Blalia Bae (B 4pkifs YoV o ple s (8 (19 — 28 8) daiudl L) 8 ug i SLaaY Ao
i e o S IS8 pabamyp Al Jlee Yl daiif 46S Galad g J sl s GglE B a5 Y Y A
Ge pad Ally Up S Gy i) AadlSal e gSall Lgiag] A 451 iaY) ilel jaY! O e3> s Al el
pre oo lla Gigas (VA28 K) e pad Cun g Daalled) duin Y1 ASledd) A Jlee ) il dulle S5 i jal 1a
allall LaBY Ay A ol

3)15! QLUJJLAA_’ BJAL.MA ‘AL:\.'LQS ;G.l]‘ u_].c ZSJ.:J] ‘OJ.ﬁj r‘.\:_l_.\t! g.‘_):.-‘_\ :Lg.“.n.u P.‘I‘_,il‘ JL'!.:-! die 3_)1.)}” Caald Rrt)
(o L s Bl Ll W glal 5 Ll 5 sliialt Jleel o dlaiaadl cilil bzl 5y 6,aY1 hladd
168y deadadl un zlsia ) slandl 5l clia s alasdl Jleel le Al Y s A2 G (1 9-28 )
Ol glaall @dal 38 slasall 5000 ld clig oS Lug il Alaiaall ol il Aoy Laalie e 4l paiul) Gl
Juae 1 s lo (png paill Al il 5L Gl La o) gun ST oyl 5 ) 2000 T s e (B Aulianal
A sina A ) B8 IS Lghannha ) ) gaYl B0 dla L alall o al) dlass Jle 5080

LD e 5 Alall Slaga gall Dibeall alsall aad 3 Al Lpalia®Y) cillil Alaaall HEY) sliiall ca o
ek LS Aliia Bl gl (35 Lgiladle (Sa A e gledl ) Taliial 3 oY) <l a8 Juail Jig Ll slaaal

.

a



Arab Center For Pharmaceutical
& Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Financial Statements
and Independent Auditor’s Report
for the nine months ended September 30, 2021



Arab Center For Pharmaceutical
& Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of interim condensed financial information

Interim condensed statement of financial position as at September 30, 2021 (reviewed and
unaudited)

Interim condensed statement of comprehensive income for the nine months ended
September 30, 2021 (reviewed and unaudited)

Interim condensed statement of changes in equity for the nine months ended September 30,
2021 (reviewed and unaudited)

Interim condensed statement of cash flows for the nine months ended September 30, 2021
(reviewed and unaudited)

" Notes to the interim condensed financial information for the nine months ended September
30, 2021



Talal Abu-Ghazaleh & Co. International

GEDA) AT N @ TGk

-

Global Company for Auditing and Accounting e A ey BNAS,

105181287

Report on review of interim condensed financial information

To Messrs. Shareholders

Arab Center for Pharmaceutical & Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim condensed statement of financial position of Arab Center for Pharmaceutical
& Chemical Industries Co. (Public Shareholding Company) as at September 30, 2021, and the interim
condensed statements of comprehensive income, changes in equity and cash flows for the nine months
then ended. Management is responsible for the preparation and fair representation of this interim financial
information in accordance with International Accounting Standard IAS (34) “Interim financial reporting”.
Our responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

We would like to refer to note (5) of the financial statements that the company’s accumulated losses
amounted to JD 7,406,623 which represents 148% of its capital as at that date, the company’s total current
liabilities exceeded its current assets by an amount of JD 2,532,763, these matters cast significant doubt on
the company ability to continue as a going concern, nothing that the company’s plan is disclosed in the

note.
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Talal Abu-Ghazaleh & Co. International

Emphasis of matter

— We would like to state that there are restrains on the lands, buildings, vehicles and machinery owned by
the company, in additional to a restrain on the company’s registration as shown in the company’s
registration certificate issued by the Ministry of Industry and Trade-Companies Control Department.

— We would like to refer to note (3) about the project under construction which started on March 2013 still
has not been completed noting that the dispute with the contractor still with the arbitration committee
to adjudicate upon the dispute.

— We would like to refer to note (5) the implementation of the extraordinary general assembly decision
held on April 28, 2021 has not been completed as of the date of the financial statements report.

Talal Abu-Ghazaleh & Co. International
.

—

Mohammad Al-Azraq
(License # 1000)

Amman, October 28, 2021



Arab Center For Pharmaceutical
& Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of financial position as at September 30, 2021 - (Reviewed and unaudited)

September 30,2021 December 31,2020
Notes (Reviewed and unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property, plant and equipment 3 4,524,400 4,545,295
I[nvestment in an associate 4 - -
Investment in financial asset at fair value through other
comprehensive income 115458 115,458
Due from related parties 1,283,039 1,283,846
Total Non-Current Assets 5,922,897 5,944,599
Current Assets
[nventory 105,332 106,015
Other debit balances 48,317 48,827
Trade receivables 17,114 15,123
Cash and cash equivalents 3,916 2,240
Total Current Assets 174,679 172,205
TOTAL ASSETS 6,097,576 6,116,804
EQUITY AND LIABILITIES
Equity
Capital 5,000,000 5,000,000
Statutory reserve 1,138,105 1,138,105
Change in fair value of investments in financial assets at
fair value through other comprehensive income 115457 115,457
Accumulated losses 5 (7,406,623) {7,371,531)
Deficit in Equity (1,153,061) (1,117,969)
Liabilities
Non Current Liabilities
Shareholders payable 4,543,195 4,512,795
Total Non-Current Liabilities 4,543,195 4,512,795
Current Liabilities
Other credit balances 729,793 713,540
Trade payables 386,861 390,550
Due to related parties 1,590,788 1,617,888
Total Current Liabilities 2,707,442 2,721,978
Total Liabilities 7,250,637 7,234,773
TOTAL EQUITY AND LIABILITIES 6,097,576 6,116,804

The accompanying notes constitute an integral part of these financial statements
1



Arab Center For Pharmaceutical
& Chemical Industries Co
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the nine months ended September 30, 2021 -
(Reviewed and unaudited)

Sales

Costof sales

Gross (profit) loss
Other revenues, net
Administrative expenses
Loss

Weighted average number of shares
Loss per share

The accompanying notes constitute an integral part of these financial statements

For the nine monthes ended on September 30,

For the three months ended on September 30,

m m
JD JD

116083 7 s 380
(11059) 00 (5318) (5618
584 (19465) 248 6
2650 8495 130 7
(53.566) (1025) (12294 (1%)
5m) (51015) (1347 (5641

500000 5000000
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Arab Center for Pharmaceutical
& Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of cash flows for the nine months ended September 30, 2021 -
(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss

Adjustments for :

Deprecialioﬂ

Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Net cash from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Shareholders payable

Related parties

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,

2021 2020
JD JD

(35,092) (51,015)

20,895 21,532

683 (235)

510 -

(1,991) 4974

16,253 19,724

(3,689) (1,196)

(2,431) (6,216)

30,400 202

(26,293) 8,386

4,107 8,588

1,676 2,372

2,240 3,736

3,916 6,108

l)

The accompanying notes constitute an integral part of these financial statements
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Arab Center for Pharmaceutical
& Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the financial statements for the nine months ended September 30, 2021

1. Legal status and activity

The Company was established on July 5, 1983 and registered as a public shareholding company
with the Ministry of Industry and Trade under the number (185).

The main Company’s activities are as follows:

- Human liquid medication manufacturing

- Human pills medication manufacturing

- Human Suppositories medication manufacturing

- Veterinarian antibiotics manufacturing

- Veterinarian antibacterial manufacturing

- Veterinarian vitamins manufacturing

- Gelatin capsules manufacturing

The financial statements were approved by the Board of Directors in its meeting held on October
27,2021.

2. Financial statements preparation framework and significant accounting policies

The interim condensed financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.
Accounting policies used in preparing the interim condensed financial statement are consistent

with those policies used in preparing the financial statements for the year ended December 31,
2020.
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Arab Center For Pharmaceutical & Chemical Industries Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the financial statements for the nine months ended September 30, 2021

4, Investment in an associate

Country of
Company incorporation Legal entity Ownership Total assets Total liabilities Loss Accumelated losses
' o D D D
Middle East Pharmaceutical and chemical
Industres and Medical Appliances
Company Jordan PLC 128

(*) Movement of investment through the period was as the follows:

September 30, 2021 December 31, 2020

JD JD
Cost 51,573 51,573
Share of results of an associate (51,573) (51,573)
Net - =

5. Accumulated losses

The company’s accumulated losses amounted to JD 7,406,623 which represents 148% of its capital,

follows a summary of the company's plan:

— Completion of the final stages of the expansion project and the start of the actual production process
on the new lines during 2020, and this leading to re-entry into the traditional markets and the
opening new markets. There has been a disagreement with contractor not to commit to delivery

contract agreed upon, which led to the court to solve the dispute.

— The general assembly held an extraordinary meeting dated April 28, 2021 and the following

decisions were made:

~ Decrease the company capital by quenching the amount of JD 4,500,000 from the accumulated
losses as at December 31, 2020 in the authorized capital and the paid-in capital to become JD

500,000.

— Increase the capital of the company by an amount of JD 4,500,000 to become JD 5,000,000, instead

of JD 500,000 through special subscription and delegate the board of directors in this regard..
- The legal requirements were not completed till the date of the financial statements report.

6. Covid-19 impact on a company's business

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.

COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least the
12 months following the reporting period, both with regard to the negative effects of the virus on the
functioning of the business process and the ability to repay its debts in the event that things return to

normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to

be sensitive to market fluctuations.



