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4,i .y1-i ,} 4+l[l ilJilt o.4 rt-ret ,,., riJ _..

LiAr +ltJl it-1dt e-'Q ilrUl i^rilLr J+!r caJsl r:{ 4l_r ilrlJl L+dl! +,!lJl *lrj;3Jt tret-) i*rirJlll
.(ql-lSt ;r.'.,- 

1*ll

-,Q. +-r'1 Jl k+Jd i qlUt ilrrll ,.+ bJljl 6llJl 6r^+j r-,rrtYl _rQ.ll+ ilUl ilrilt ubf i ril -dr

+mJr 1ii!J 4+rur ejjr+rr - ".t*jj i-'i'iiJi)?l -cr

4i*l*Yl 4#-E ll c.,*,,*if-g
;aJ\Jl p:13il1 orA ./ ke-r. i .=^ll sl_isll e-il dr.U dS+ i=il$l 4Jr-,l*ll crLl-r^,Jl ,!+rt+ aS;,;Jl cr-"ti

iJ3lri.Jt =;i9 iJ3tsi.Jl sJjlayl L4i.!-J -i
}i;3 +lrlr:. tl crt-l;r:IYIJ dJ,-Yl r iri. 'i p lrl;r.1;ul jsll 4.jti C l$t-ljlllr U_rl iL::-Jt gr;o-:

.aJ_9lsi^

;L.ric Y3l.r3.c &ft Ors*
.a;rt=,:c)l i-,l.,i.iitll i;rr.ll gJ)_i d\i-t 

-rl a,+ i_.lu^ Jl 4!tj p+ Ot g;ri-]t g^ r

.o;=tLJl ublf Y o,,+; rK,+ +.r .ttii-Yl eii r
elLra glS lil Yl riill glrL- 3l trn &yt OA t-.$. yrilt rtrc.t i_,r:6 + -# 12 J)i 4ji-j CJ-lt dF r

.jJlii3ll .rlrc.l i_.;ii \+ JrYl & lJi J,i. il ir-I,:+* elll 4+*,3l4lL-l .,1 3l all'ii..,1 & ._r+

.41,1$^ Ji. JJ,:l t-dl & l(ili. 'i 
f+ caJ.)l cJ3-yl 6^+

I



(t.e) 
-I-.,JrYl4eU 

I t+Jr)+ as+.
4+ll.Jl #lJrul &s &Lrt:Jl

;t-or.lc Y3lJ.o fUiJVl OJsi
.of ,,rJl LLL.tjll IJJJI cD-. d.j"j i:-lr "* 

r

.6Jsti^ll cr_,l .+Ll lis,i, eljllyL -LG,-yl rjJ r

.,.Jdr .:rrcr ;1i r't ds)r -" r*]# Jg ;;,ffifrrff;;t*; :
.41J1$^ J4c nLtjilll-dl ,+ t#iLr r+ cr>)l ._.,L!;ilyl 6.+

ihrrJti.+$I o"S -+
0+ aA..Ll* ,.+ el>Jl &l arir i+ rgJl Jl &1 C$ a+e dJ,^lr i+- gJt JF.J| cjl^l alrUl ++ilt r
; eiJ rljilYl cJn-r &yt 6+.J^l* el ,':ljiL alrul i.+ilt .1"1;i r+ .r"gJr 4;_1u d.iCr e c6_,r$r

.l-ljill Jll-+_, _,:iSYl Oi.Jt,d ,rl-YlJdt ,.J.I+. g,s jl .pllylJ c!,:)l ,J-yl Jdl
,Di .r. ' ii' i i-'ll^ll ilJ.ll .-3 ilrUl i^ril. ! 14rc. gr ^ay| e+ _ll c,,,[i., --nl crl-l;FJylj ,-l_.r-yl 6^+ r
ilrUl i.+ill g,lgJ L;)Jl dD-ir^ll e,.;rYl r.ll Jl trt:i-l r 

"l-:.:t a.,:jJtj ilriJl i^.,ill dJdt dlftll
:cjss

.il1-llol-l;iJ)l:l .J:-)l L.'rrl1 6r-tt .+ (il*;c) a:t* _;bl _cjyyl d:j*ll
.4l"-J ilrUli.+iill grli o)ir- 6^.j:)l =llk_$ OA.Jt_s fr#dt qlJt _;t_iJt .eri*ll _

.4IFL p iJrUli^$ll d,,,1+ c.r)ir^ 6^;ryl oll k$ ctA _jl_s ft!-nl jJt _erl[i.ll q9 j*ll _

r),rJl g lelt Cr €l.rl;!t -6
,Jl+Jl .,ll cll-rillJ iuJl p l-A+Jt cji::: l-sc. e)-Jl 6^ LlJl '_.,il1 ,-r olrl;p)!,-itJlcyt rjJ r

.gLr-Jl Jl it--a.Jl clb cjrl1\ .t+l-*ll ;l,,rJl .95!Jl d"J,ll ,J"S-l i.^$
;+rJtjl ;uUl g-+ cl-iiLl ric e)-ll e^ LlJl rjpJl dj, a!,lJL ihi^lt ,rli r

ej4i.tl: (.s>yt qi+')t +.JlJl oLj^lJ Gi-r:l !:.i 31 tlLr; .lill & $ll ,-ilJ,tl .Sl-*.-,1

r&L cJS a-lJl ,:Ll;JYl clrL

k$ e+- ell t:Urill _ll CU! ,3lii. t*,,i .iJt ,JS LrJss rrar gl if .':,i Jl 615'^l-r OA r.Jl

kti: e+* ll ot^sJl Jl dJl iJlbJltr lr-'i gl 6{.,rrJl g\5-[ OA Ot

tJLil*ll i-rrill crGisll c!" _ll c-r"rs9 31 JALi- ;9's e! c$ ,Jr) #Jl+j yJ+ ,r r;Jl r.,A rll
.(rLll i-ii it.'iiJl

Jl oLriJl Jl eIJl rlrtL 4-bi U o--r gJl sgriill ,-6-dl .rJ' d-:,:.lr qJ^--r rJl e+lt rJ^ ,JA ol
.J. .+ c,'s- ;^l $ csriill ,-r"J'll C+ ,l+^j q!1! csls lil 1- rsGi $cJ .c!^Jl Jl kJb il-
C+ OA Ol js-.4ilt-1.',1 sc aUl €]li iJ 4!iJ dl&1l ;-lri.Lii _rl-'i'yt ;_4 r={r 6t if .,:,iJl

lJ--\ii^ c9$ill ,-sJ,ll slS lil JiJl d ::Sr^lt ;Jl g," cll !L JJ^ll if;uJl,j-+ .9Jl cr$ll rs_l,ll
4Jlc ,j!j^ll -*Jl "j. 

l.' .li:.i J.r-ll e$l 5e'5f 'rr Jt g!
.rljilYl 4llal l* ' ^,r' :.'i t+ erlrllL( aLlJl -,'- C++;t i:^lt .ij; 9l ,-l*sr ,clrYl pl_lll eli+r-l ,'ip Lr:c. r

I



(g.r) lJrYl{eu,al bllrY+ As*"
4JUl dlJ6ll dJ,a drlrl:Jl

','tl-xoll -'t

,"Jc 4+J,rll !iJJ,. o +-,rJ 4=JUl aj.Jl ,Jr-ii JIJ iJl aslll A#1.:11 J$ll 4+J; GJJ--. dii+ r

diil*ii $ :Jjllj 4+lul iljrll ,F3 i:l-Jl E!t)l gc 6t-r;)l ora ( ili:.i $J 4+Js:ll a-:lll C!:)l upLi

.!+-,- al:+* _,,1. Jl LlUl 4tJl ..J,S 
"+ 

4-iril.I +l+U :+' , iJj* Jl 4+ 
"-all 

a".:\i ;a; cilrl;l .=Jc

.Jj'i^11 qll*.J+l-fil Gj aa:"-ll G3;ra i-rL*r:l p.! I
.aitJ a-a\* 4!Jp-bS 4irJ+ll 3-tJl A.ll cl oh1 +:'; U 1tJ;ilt ;i r

:e,Uil-l-r gLrdl 4+J1,; i^ rr+ e!_i,-Ylj, i,,;l*Jl4 L{lJicYl f-ir r

4+J- ijlr LFi .J^ alJ+- -uc rtF_r dr\-rill 
-el 

ol 'i.,i*ll J3-Yl -Jc erUgr"lt 4+J* r$ ,.+ U.:.

Jl &Yl ,Jc :lJFi-Yl a-iK O^ rj+S el--.,r^Jl \l+ LilJicYl + iltJl o.rA q+J ,c!L;,*J13 clj.rJl

.C)- O3S; l"it-3'orl<i J1 , iJll*Il rJ^ e FS

J 4+J.:ll i_.pl.rJ a*ir 3l airl-i*l i+ +Jl di.-!^.ll 4+F 6l.r^J aLLi AjjlJlJ aj"i-ll p^rll ,lr+j fr
.Jll jsJ'"ll d 4j6lJl Jl a-rrr.ll fJl ct^ e,j+ +S

4+dsYl s)l-erll -o

4$rYl &)-eJt+ 6.r,.a;Yl3 sr4tr-all r

.ollJl e_tU./ liFl JL*l tlraj-L asJ*:tll rei,lJl alJl Jl l-€i^+Ji,a {5Yt dr)-lL g>-I,-lt ,/

e:tr .iFl J4,,, ilrij-L 4;ilLll alJl Jl i+n-)l di)-ltr 4Jtll crL-Jl^ll3 c.rlrjq,ll .!J-l e+ r'
.+JlJl ;jii,Jl rlrcl

f ;lt r3'rrlt cl! l.r L"i Jil-'AllJ C!:Yl a;li ,J a-.,:il.11 r3i!1 4-+-,1'r r1c i^ul c.tj:jlL ,-ilJlcYl ?\ ,/
.,A)l &l-trll cj$ll j l-#,-ilJicYl e+- CIJ lFl LF r j+S l4olr-r,"1

g+tt., .+ Li Jl Jl--l tlsi-L klJ-l aa a-li=Yl alJ! l.1i.Uljll a-iKjlL 4*U^11 4+riill J+c rJ'i,ilI ,/
gJtU c+.ij;l JL*l tlsi-L k-L,J-r * a;r:=)t ilJl-r iliJl ;.4$L 4-LLll +iill J+t .r-e,rJl .e')-tJl
Jl q$ &Lj ilrdl adilr 4-G^ll 4+.il11 Jts rldl 4-+-i L1c a^l,ll J,il*all -el 6!;)l .alrUt t-6.:^,9 

-r.,r-:
.r'Jl elrL\la$It *r J$ll i J3LJI 3l ,-u,1S^.1L,--ilJic)l 6^ +

C*tl t+.Bii.r4ll alJl$.ll .,,p cJ.rYl -t
L(Jr ajJ4c cDi ct^ ra\i rlr;i-l ,J-1- Jt dJ^ OtS lil C+ll 1-# \:ii- a \+L ilJlr]^ll f cj-r,4Yl t i\' '\ /

,l4ol r-'i,.1 i,i JIJ^i-)l cDi cr Ud_l

j$ >G: rlll l-#1 e"ull i\-31 aiK Ld. LJJ.t^ ilrUl i^r:ill Jl al*ll :i-:$\l+ ,J-r-Yl ore ,-ilJicYl + '/
l+ dlJic,)l e+ crlilt 9c i-:f:Jl Ji\-"ill3 c.,*"L(.ll3 C$ a+ Lii- , LlJl\. J1c &lS +i.+tt , i.ii' ^'r\l 3ie

.jl,,{ltr Cu)l 4-iE j
Jl 1-€5)€i-l 6+ ) a-:U C$l l-4; \'l,r-. c!_t-{S c-rlr-llJ cftsl.r-ll3 4-J'.Lll )p c.}-l-)l L i.l','^i f+ l-.i. '/
.jJi= dlJt k+ 6si*tt slJl-lLYt 6c i-r,,,l-Jl j 4+SLll ,-!J.- 4+Jl alr-'i'"! dJ. .-i!l 1+3 brl-itl

.arSLll

.Jl-ll -,;SJFll a;L*+;.131$^ll cj:y-Yl i^; cj-ii^,JS+ C,+IIla; 
Li'i- Jl cj:r:)t &f e /
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19.,) L"+rYli,eli 1 t+tr)* as+"
l+ll4ll il$Jl dJA drLrr/:Jl

6l.r"1Yl c,l.tj'$ -j
k-ijy -,rl-p o1-r Cl+:Yl ej:"-lly,rL a-trl*ll e+ t-.ri. J.ii ac;rJl C!t)t d!t; eljilL,-it_icyl+ as>ilt e:,
.lc,Jr LUl ixlt i:irt* + p+ 6!:Yl csLljg tly OLi.jr-)Yl crLs;dl o_r[iluia_r_r .as]ill iJ!J-,-,-.ir.., p

.LsLll jA .,s r$!^ kJ dlJicyl e+ 4--1!t ;r Ct.,tyt s^ _i+r"lt l-l

ctlrdl3 iL. JIJ crlsJ:*cJl _6

.+ cJ-Yl e.-::l b rl<t i ,Jl .iJlSil 6+"+ &r CIJ 4ilslL cjtr-ll, el Jl_r c.,lsl*lt J*Ljc u,[ij ,/
r3.-!iJl ,lrri'.)J i,lol. e+,-+ +r-l Jl a-iL:Y! g-l;r:6yl dtsi_l &)l CF" ct;t +ilSi d;i,ijll 4l1=

.i+ill q/ ;$ -l,l-^ celJ rslJi^ll cD{j.")l ki. L=-r-uL al*jl olo_llt g,-t;Eiyl -iJts Jt a-iL:yl+
J€jcoJLic.l ii;4jli,-:l 'Jl_.1 g1*llrdil<l'i,Jl J*Uc.r=l rFeLAej+J, ifirrc+. lrjl J^cgltjaglslil ,/

.c.rl 'Jl: Cl ^Jl_l cilSI*ll r,,1^ cj--ii^
CltYl i^ti i sl'' Jl: gl*11, c,tSl-ll J*uc r-l rt-.ri-l d1. i+i$l Jit-AllJ c-.r^"lS^lLr eil;ic)l 6a ./

J3l,ill Jl
aSJ;ll Jl h al+jlt a+Lii*lt arrt. iiyl ib.lt Gi$ C_l-lt dF OtS t:ll=iA te rt ,:6+ i:L)Jt , ir_.f*Jt ./

.LArS f+ l-$c JiL.^ll yl 6\;Y1fu\! j,-il1icYl 
e+ cs>yl futl. tl_r C\-yl , e:rl* 

6+^+_r
'DJii irl*j; ag'"rt L$l W LJA.:l'Jl_.:r gt*Jl, L:l<tiuJl ailSj u=Ji.X d)*j-yl ,_rl-,j=t ?\ ./du{j-Yl ; ,-ilJicYl i-! eLc Js+J G-ln)l Lo-pc. 6r. & +rjlr L.,ttl aji.,Jt elrij-L.J a..,=.. Lilll Ld!-

.Jjl' 'rllrl C!:Yl 44lU ,.,
c.,$ri\l rlrcl g;_.rU ,J sl\JlJ glS!-! A-Gji"ll irillJ qft-r:yl J^,ltJ dbkj-yl ,-lJt a*;l_.p.14S,*Jl p:$ ./

.yYl ej lil dr\&jll ,tJs'tr rlir tullll

1$Yl .tj$c -L

,;i:.*.tt
6p+Jl ..=+ c}Jl s-+ -rl l+ls l.Jiii dl ,h*yt .,..,," J. 16 e, a+lrlr J+Jr-iiill rtr',) JrJt JLr' Jt ,j*,t, r
rh+Yl rr; aiK al*J JlpJl l-ra ++J4+ dJ ..'- o cJ+ cltu ijr- o i-gJ ii.ul s-^ gJ-l alr-r."| }.
a^rill drlr Jq+Yl !';., c!-)1 i_'r-i j4;Yl r_9ic elJi gn .-nur._, f4!LU eUl;il!,s cJJ*! ,_il;ieylJ
e"Ll g9l ,l erl-iJl L ,tll anlr ul GJJ*^S ryiJl ,glli|' a!S_"ll Jh+yl c-rLir e3l-r.il e+ diJ: aGiir.ll

.Jh+)l $c eljlllJ.lr-i^.Yl e!. d.,.[t cLl gt-ril riJti-rlrr GJU d *,:.-.!;:t r
'ur,:ii Ct_l ailstt_.'' ,l r-.i,"yl d- d*l #S J+f i." Jl ,rJc ,,,i,i _ri,Jl a;lr gltlj .+ r

.Jl++Yl )ic rljilY JrYl u"l+ill alr^
.L!* JLll jilJ- €l 

'L;U 
J_t.,yl .i" \l+ gJtU J.i jl or ,", j _t-tryl rtl cit -ir .91

.r*t'i*Jl il"-ly iri('io iirt i-dl- , nJtsi c;l
+Js 'i$ 13;Jl iJrll irlcl3 r riiJl cJ- &yt iJl;!, ,rl.,<;'i j Jsaj*ll la rj(.!., u:ll , i,tlgg 

-'1'rt
.Jb+Yl oi'r-ri-r ets-Y uir a+J!.lt4ltJt .,lttuii &)rirtc.l 3tarLytilur Jt iL)t
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(g.p) !3lYt icri I $ll)+ As-",

4+ll-ll fjlJ3ll clJ: drLrl .' it

;;1' Jh+)l itl-ii 4+llJl i.+ill+ th+Yt ric' el_;iJl uS Jh+)t r,ic' a+t+ gJ:U j :+t.i. Jt .Jc .*^.l

6fu gLS lil Jl^rYl $c j ,rj^.:ll ;:iGll L!r- il.ii-L JtJ)l stir i. ^ ,,,i,i_l g-_r_rljll d$;4e-f.'^ll
cJr* -f 

i 'Jl ar-'r"., cJl ','iJi il:e*r dr-ll clli -lrii oLS.Y| ,J cA C lilJ.ai-q€+ gJr,-Jl cJJi qr-:
.J*. b.*ll oiL:ll si"lji)t

.rr- Jl &>J rr+tiivl J^JIJ 'iiJl 6r^ u cjs ul JAi)l a:iill .9r." & 6t.,iiy1 d= c!-l dD{j-t rjJ

-r!- i-_,rl* e3l 6{.i'i^ll gl ,uS': plrri,,,y1 J- 4ils _ll c+,l-)l ,.1-y1 t$L,J+ -,h+)f r,ic 9lS lil
el GtE C d\j*Yl i--rli.r-LYl &)l G+'ljJ)l -r,"'ll sg.:^.r,l' 6t.iiVt 1^",, cD{i*l + 4iL, ,el}Jl

sgl ,,,,"-irdi$$alrir.,,!l .!-i^,-difslrl [- r.rr-il 36ir.,lJJl .,.!"Ul Jl+-ll a*rfi';
.ir'- Jl i4$1 i rsj.li iJL":

I

I

F.FI

"-lr- 
Jh+l $' 4jl Jl sl"1i.ii Jq+l ri. ojt& Ul dlJl++l r-ipc Oi -$. rls r iri. ^i J+jJl & .+; r

i-rSLl isUl iMl-l $lJl +ils a=r-uo-s+ i;-la+,J-n: .tlS l-:1 +J^i;trl ric, 4jl J. Jh+Yl j!c, , ii, .i r
L q.tr:+ 6-l_l-+ d_l-=, Y 91S lil ,JJi.jn Jb+l ri' 4jl .-J. :l++Yl :ic. L t.ri, ^i e+: .rilt & &Vt

.rLll d-,1-y1 i.glJ lriul iti.llJ JttJl i-ils .:te
fuG j.F*IJ- th+l $c','ijo 1-6-l L;1-Jl cj3-yt el-ril ;;3Jl &.+-" Jq+Yl rb ql+ 6Jj.+ r

,Jh+)l -!ic ; Jl*ii-)l 
-,,s. 

U 6jL* C+"+ c!^lllii-i* d[" +t ] t, ' -, Jl-Jl jsll
,",jlJll L"'tll 4ijA Ll jir kll & 4JJi;$l ol_;l.r)l !i. cJ^:h+yt rri., c-rLri.r r:t-rjl -,+_dl & .+l r
u"rll Cl' )#,-: JtSl u*l-)l ulli 91S lrl jrl +x" u,,Ll d+tl- JsjJl ,} .+_._r .5t alJr" u"Ll dl 3l

.rLll j- cLyl el\:.'i' 'l ..p Sl,ill + U,-s5ij call

LAIJ$il c-e;JlSi-;-c

rgl3+ cJS+ {Jt 4J-j 6-+ el:i-i cJ-l eEil Jl rl,lljl jl eD.i-l ,Jl l;"i!^ ar*r"ll ,*l;r:i)l , '.))t, ^ r ,,/

.&yt aiK u- cj+S leil^,,,, 
e+ c$ rl alrri,r)l JAtr c+.-+l

.k# LAr1S: + Cl BFI ,"+ drtirJ"-X kr,-itJicYl e+ ceJ:yt g+t;Eyt .4lts /
cJlJ Yl ublJii! il.ii,rll_r asJ|.nll Ln+Sii Cl .9Jj.yl , iUt*ll, ;:itill u^ g,-l;Fi)l , ;Jrl* OJS] /

.&)l L;)tlr

a*,Jrl"ll -,1;c d3,.aYl-.il

.iilsilt+ firj. sJiis &i]^ ,Js.'j+ kJL ilJAi-yt i dt .-J tlt J|-d d_jp:yl .,/

liL) .cl)^i-Yl erq il.1,l1 t*i ,,i lii^i J\-cYl e) rF kJ- cj-*tl i Ct 4-J,"Lll _,pc cl-*y| aiK /
Jjl*i €lr ftrilt el-itYl la5 L=JA aiKLr 4*All ,Hc J3*YL,-ilJieYl e+ ojl" ,jl.+^ll Gl=;io)l

.;s.u Lst;"
a-iK r[*ii e+J (al^!l ]-JJjll .ilS eti'i'i',5; kiL-J p+ ) trtrl.r till 4-..L11 J+d Jr.-)l "/

.kp LAr$ ei clll tJiill (5-i ;\S'iJl . i.lJl. Jl
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(t.r) lJrYl is'tr, t t+tri* as_".

4+ltJl dlJill rj.p crLrr,.ll

.ir-ll r r-. ;.rc al .lr- 4jl ,+ 9., J^ll ;c qs+tji)l -*Jl d.+;i .'rrJt arrii ./
i ci$l jl-i fl cr$ e+-s c+LLYl ln xc 69-u .rJ. taru-tt 

619 
s-11 ;,^'ll oli 4-J,"Lll -r. c1:.-)l ./

.,;sll dlli d c.,l+-r €l '_o+_l 
sc l-g;.$

t,lbl€l'+lJ.aarr-Jl ..'=ti.',Yl :".'ll eit!4-J^Lll -rpcJ:r-Yl ,.,-iLrli.,Jl ptit)l 4,JJ.tJeti!)l LF {
ib^ll d\]-yl ln -rl cFl!)l !l j o*i-ilJl drliliill .lllll :,lJuill rtrcl i-,..,, tukj .,+ dryl
cfl1$ilI ns ol$ btS.l e...: t^r>^ 3o 1-S plj-t)l 4+Jt:6-r".;1.le ,,<. * ArLiL^ll a;rl,;!yl
CltYl ajLi i l-e, ,-ilJicYl e+ .'- Jt -dl oli +-J,"Ul ;,,;' JJ:)l pli.tyt -i,rrt* .ar,1^.1l

. 4-e"Lll _x. cjrylfu$_l 6^ i):: 
"jll 

, ijJl, 
"ll ,:^;;J_;Jlj

l-l ;sll JU:)rSri-glS.,k-1.'.t frr._lu-Jl _.;rc,r;tLtyl ,-ll djll4-JrUl J1.JJ,:)l ,litl el) ./
qur. cJS+ t*i-rl;n 

aa rr-Jl ;11c c+.t3lYl !1 eil;rn .rsiU irJll t:t\-Jtt L, rj+S Jl Ji-ij^ d5-t
j''.-9 1r'- o e+::J n+ujYl J,"'ll J#'r * cU.ll Li)ij rjr-ill J.,.Li J..,. LJIJ l- s+l-:iyl Lo r^c rJl LJ^ diJll

JJLillJ' o'' 
itl r-i,,^lL'o'o

.LAr$ f+ t-$c. Jil-"All 31 61+1Yl fuG ; ,u,- jll , i.,je.r,*ilJic'yl ?\ ,/
:+ i^ asJ..i:ll lsi 9l ,:SJl LJ^ UlS lilJ;ii &-> +:!;l1 , iUl: ./

.Cl -ll cJL'-l ,)l ;sr'r^ e+-J c+;. uNJrLll _Ec' d*Yl Jt-S) +ill ..r_r.+lt -
.a,p 314ll -'i..,) ux;,^Lll -tl. cj-)l Jlll ,+ k -r.i_r 

t-d$ -
ai-G;i* Lrl. 'iil iu^ u,dJl Jpc &yt rl_9.r*, , it( -

cJ-Vt -".rLj g!-sY r;l3Jl :s_il -
.,_s3'.'-9^ cJS,! JLY1 ,l-J;l L;)Jl c.rGnJl e"l-li,r1c' ;;-:ilI -

.t$ Jl-": calJ islJill ellt)l lar^ L=J;A^ ail{Ir }Jlill , ;tlla .J"S + ,fi.+^ll GlJlc)l LLy ./
lilJlcYl # .i$l o * & oel-itl p+_l o;l_jJn +$' ,+s l-$c rLyl otill i'iJ_l .L$ll d Ut_n^
Lr-F lil 1 ,ri €J-,,JS.,i., oJLtil + &Vt ,rX iy cDi_l ait.trJl 4jlSj rJ. ej+S eUlyl , ii_i*r

.L#ll ijj ..,Jl

d.Xll crSlls ai.ryJt dlrFeYt - qtul al3ryl -j
..e;l i{-:iiJ 4st JJ,ii:;lrt 3t JL iljilt lijj^ of .riJ a,.!L" dj*l 4jc AirJ ric s;l q54 4+lu1 itryl

!r-lt c,'tr.ndt .1
g^ iJr\Jl a^,!lL .otjLll ,.ilsill+ 4JL crlr3;3 .rJl d=)Jl uaLilL.J !:.+ qltJl olr3,=3Jl L i.ri, .i ?\ ./
,fi.+ll a.JlJl olr3;-rlt , +'^l el .yl;Jl 3t g!;Yl t.Di .x alrUt a+$! r Jiyt d^tJt J$lt cDi

,tJtll dJ-Yt ;;l.rV it lr Jt .lt^,"t elr-: +JUl cJ-!U csrnll di$ll u=i-:i & s+
"l+ el '.'..ri JiYl &tJt r-glt d)i cx iJrtll LgJ! Jl aiKilL,Jllt &yr srl-.,ij , iti, i +.r- ./
qF-LYl a\'.ll '::'l .rlc' isLlJl, .,-l-Yl aLJL aiLJr^ll drL.iJL l+J,:: AtJll 4+rsill eiLis$ll j ,j-ll

.rr ., Jl l.
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1g.p) L;rYllt;UJrl riilr)L! f,sln
4+llll rllJ6ll fus otrL{l

:J$lS , ii, ^'i:LlLJl olr3s. _eJl Oli G=Xl L1,trill ur"JX ,/

6iiL rll iilsill+ tr;Ju"lt c,rt.r.l+irJt -

.olrj-3Jl "r4J ;sJl ;Llil 1151 e+: c.)Ult '6stil1 J,- ihii-L E=Y .{i-t ll 4.ilSrlt+ a.,lLJl citr5ll .-rS e+

.4";i ds _rl +!.*.,r1 &)l J..rul p-ir l-$c Jil*all _el 6!1)1 4-1Li j l;tJt ;t;Jl 3l g!:)! eil;FcYl 
3+_r

. +_,Hl 4+r^ll -Jl i-[: if ;u Jt a-ilslt+ +rJUl olrjs,ll

Jiyl &l*1,'t1 diJl CHs 41,r lJrb.ll 1"$l! i+ll-ll clltu+Jl.Il -

er E): iJJl aiJs Jl a!L:Vl+ iilslll+ S:+ -.r=Yl dhull AJI cDi.t^ aIUl 4+$! +JUl .:lrro:Jt .rS e+

L€j- a^tll c.,tsj!L dlJicYl r+ .J:)l &l,ii\l cJ:Jl oi iJrUl i^#ll d.,lJH+,*ilJicYl e+_r 4irlJl a^t ll+ k#S
LJ^ il.ilJl a-+ilq a::*tl a.,SLll crljlrl .l-g.$-L asJ;l [L d]Lta e+---r 1-$c. Jil-^11: CltYl 4-ili j J:l cJ.rS

.a-Jill ds -rSiY l-scl.-bil i+ Y -AYl Jl-dl cJiJI cDi

JiL,,{ll gl gl,r.lYl cDti 41.o 41161 l.a$J! a;Jt-Jt c,rt.l3n3l.Jt -

c.rlrj-3Jl3 ,i,5t^Ll l* L;t- Jl +JLll elrj,;ll cj.,jl ;t;Jl jl 6!1Yl cDi ct^ ilrtJl A+$! +rllJl crlr o=. _rll
i4$l j k-Un asJ;ll rJt ,,5i11 +rJLll olr;r=.llJ J31-"al1J Cltl cDi cr^ 1++ l-e ,-i;i-ll :JlJl
j Wl-d -o.:tcl jl la-'-!.-i-:a-r l-eJlc J-*ll i lil ;;ol:^ll |.(J \'li-" l+l .+ ';t'^t IULJI olr3'-fliJrUl
;.lrUl ga! Jl-ll 5!l a;li j qJa;;t;31 g!:l cD:..1.ilrLll i^ril- L +J.Ul ol-:3;'-rll .+l-,'.lt rlii*ll
aa {.sLft el3.rl i Jl-iLYl & C!:yt sl-,jJ'' .;L;Jl 31 6!;Yt a-iE i i.lrlJl i+ill slJili+ eil;r:eYl ,.+:

.l-sD$-l ; asJ,jll G= c+ Lrrc ;L;Jl jl 6!;Yl a^rLi ,J J-l Ji.s l-e,-ilJIeYl

!t-tt otr3s.3rJt ;s
qr=:l a+lUl 6rl3ill rlrcl G-rQle :tli'i fiJ (JiL"i.llJ CltYl ,D:.1^;,1.11;1 a4\ L€r GJilll J+i a;l\-ll J-r-)l
e,f-it-l 3t dJ$..iJt,J+.1. gu,).i)l .)-l cj_n crli3Jl cjt t-d"J! d.i 

"J9 
&*y a,lrl .el cllo slS lil U+i

.a;lU oq3"- U+-l c+,=lUl dL)l L,'rr\t 6r*!l

4+llJl drL.J'Lh^ll .2

.r_r-,lill: ;\-dl, CU)l ,Di .l^ ilrtJl i^il" ! 4=ilt- (:l-ljlll Jl S.r UUI crl*l;ilYl d+i;i ?\ ./
..eFYl irJt*ll ol-l!)13

cg,-)l 4JtJl di-ljilYlj 4:j_.!11 ilt .+, ,a.lrUl a-,$lt-r l-riq^ L# ,-ilJicYl e+ +"'lUlt crt-l;ilYl 6^; /
.iJ,':rL^ll o$Jl , i,,tllSi -'-i r4 4+t..:ll l+l^Ji+ d+J

. asiJl o\4411 k# L"r u-r_dl , \-rbll4iilil r.ll14sJ"ill4=Jtll cr\-U)l d^.':i'i ./

elsi-Lr olgf,^i1 t*il\<'i, U=) taa ,-iljic)l e+ .r-:jill .leiJi. ^'i & ";+ Utll di-ljil\t 5.Vt o*qUt ,/
1-$c' Jjl-"ilt_r C!t)l a;Ld,"+ !-^11 3t 6!;Yl 4.i1, j Ji[.AllJ C!-r)l+ GlJicYl e+ .cJtilt triljll J'-

.eUtYl qF! isj*Jl cJt'il1 isEll J'-.,, Clsj-LJ Jtll fljil)l rl-.ril pa

ilt*ilI isull rr loj+ J|ji,:t l5ll , il<\l Jt drY_.l",lt ,l ;r)*ll Jl --!l :il r+ itil^lt ailSJt r-rL,,j=l ?\ ./
.Jjl ,rl1 jl 6!;Yl a;ti 

'+.l9dll 
.iJS Jt a-r 1+ elitYl i p'.'iJ' clt*ilt ;sGll y*" .eiljc)l 6;-r
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(e.r) i+Jrytden, t $tr)+ 4s_"
4Jl-ll ilJ3ll dJS ciLrL'Jl

i,eLirrll -e

.dil l-(.tl ,j!-ill4lull io$t ,.+1_ Jt iilsilL {sl, ^itl frHd i_j.' /
'*j a,-:, J + d$- i t\S'i ll cgJi)l .+ltsill-l.lrFrll .$s_r e lyilt , iJllS;+its ict,. rtl aiK ll."jt ,/

..;"I;r$yl , iJls clr,ii,,,L ,idtJl 4jlS^J 4jlL
i-1 r'; J! arJJ-rJl *+.l1-Sll-r dllil 61r tiJl G+\t-Stll 4j^ ].JA C$ ,SJf -*Jl ,ra ,ji.jX 4!16ll Ljll ,/

.CdliJl*c. el-iY

qlUtt 
-.1-,ri> ,Jg-))J i$ll J,jL,A -O

6l cllra 6LS lil t-+ +s: 4lJl$^ -,ll'lt U-,-L al+.-lt $t o"+r-,^+ 4JUl it,ill rlr-l g_,re ;f .rtJl eJ- r
4sill e:. Ol ,,,rri .9ril1 Jl-ij'Yl cDi a+tt .ls cj_n gl-r.l_r g1'r_9 l.!l .l(iaJs .,jrr cJ3- olj3-
+lls o-rtj .i11'6'lrJt 6'-rll jl cj-yt alS _.o rtr_+,X a-[.liill i^$ll .&iil rtrrj_)J i_Ltjill L$ll +$l
6J$ dils lJl )l &l dsl cJ^-iL cJs,i.,,j!=!l ill$l a4ill +r.: i+.,,J.l L*;t &yr ,.lrli.,,t i+i: rt -rLyl
adl cirlj lrl .qg;s'Yl d-l-Yl ola eiLc;,a- -ll ..6>l LIJ*I .,lc J#s Js+ '"i'i $ll +l;,,]' .l-Vr
L"rs rt'+iiiJ .=j$ JiL"i.r dlJicYl ,,,iji,-!!=ill 4-L.Lill a^$l g,. -:i:JJ;'\rJr ir=;Jl Jl &)l atll

,j!=tll4l$11 Jr dLYl
6rJlj a;jJl .f:Jl cit;,rrii ,,,S+ €JlJ 4+_":ll r+ --rll &l* al,ri,,l ejJ cj*)l alrri,.l i^+ .r$ .:, r

.&Yl+ it+l-*ll rjd:ll Jl e.iL:yl+ )r.sjx 4+j^jll i+lr , ,s+ serJlj a;;LJt .ejJt ot;ri:,r"s+
dt c..,!..-oll (Jj ,-alJ+ii d1ja sls lrl la.rlrri-l gf-r lli,',* l-€# ,-iJill Gjiill !,A Oti iJ+-,:ill l- L* r

6l+lt ,-l' i'+ill i-tt^ ,,u6c ,,,r',,r .J-!l C+Jt +; ) Ol ,,,i,1 ,j!=il al-:Ul L$ll 
-1r^il 6or:.'i,,,1

i-ri r-r:li-rl os i-11": a-.,L .il;i'Yl + C +.,l J €D<j-Yl 3l el-ityl a.r," Lr;t^ 3.-,t." gls cgJl Jr.ll
gls lil Yl ;t "rt1 31 6!;Yl a^rti i +r ._iljc)l ,,'i:l -.rJ!ll 4-"",J u',se 19l .ailll gl.r..Jr .+ &)l
irlcl o-i ;rl;; l.oj-rjc.l-r g:Lii:)l L$ 1-l"s. 1^ &I.:lt a4 altJl o$ ct'J +^pu rl-" C!+ ,J-yt lrA dlF,;

'fi1#:rt

cjllr.all .rijJl3 .lijJl - gl
cD: ':*i:ill qJrtJl rdrJl r.:ir.-l ,31r1-:.:ll .+-r cl:+ll .9J $i.ll dJ^ JUI 5J^ll4-jl-t *+ cJrrJl -:i:ll3 Ji:lt e6i,

.LgJl *s t^(." jl^rl A,^b),^OF Y: d6l Jl x+il ajx

Crl,ari-oJl -g
iiirl* citr-l i+iij asi,ll ,jlc (,r-.111-l Jl G.rlt!) JL ilj,ill elua oA l-ijc. eil*--lL dlJtcyl ?\ ,/
e+ es_iJ^;:i: LLc uS^r.J r;ll-trl-.i;iri,.,lL'iJ .9$l3 itjilyl lrA Jt"-jr i{.i:i^ll eJij 6l gt :=-Jl g.3

.rlj$Yl al+^l
; iti:^lt l*l -'ii 6i ,:S-ll dJ^ oJl d.i*lJiDl c-rlyriiJl cj-:!i c!"1 ,-'&i,^S l-(J ,-ilJicyl e+ Cl L"Gll ./

.flJ.,l)l+ .t+l-*ll ,lti"till 6rc.j JtlJl JLnc)l dJJ+ rill y +-r:iill e+_rlj
.Jil',rll 3l 6!_r)l i^rln b LilJIcYl 

a-9 oL-.-iJL iil,j^ll , rl;L*Jl ./
--Jl d;l* elrii-tr a-3*:-Jl L+ill-., cit-,-i-ll ili--j f+ Jl ++J rjr,ll{J.jll i^$ll ela Jrjt €ltil ljl ,/

.flJ.,lY! At-nll Jtts^ll L.r)- OA L"'l:l-J ,JrS+ .erJtj +lFt .ur
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(e.r) LrrYl lcti,al $iJ$$ {s-l:
4ill-11 ilJill rj.,f oLrL' tl

ilJl i4iu elr,ilL .-rljcyl r+r or"Lll k*+ cr L.:ll cLl;^;t.'.Jt r4l.-i'r Jl , iul*f#jl;
k .! Cl elLr-ll d..,t^ Cll+Jl orA iJ as_dll ,+ G-Ux-l _ll JL ,;rt! pl;ilt qet dll-u eLS lll isyit \a ri("ii el

.;-rrnlJ cJ,.t" atjVt Oj-Sr JFGldl

.dJtYl drLrJtr-ol1 -O

-.;'lJLiill .rlsol 6.;ii -u..,31.rs!l -4.1

gJJu_J -H,)rll rlrcl b-,l'ls J+ 6!j -.lt a-.,.:'!t J*c Jt a-.'.-1.-'ll ,-il-:=Yl ell.r ,=,o ;r'gJl :lrcl i-F .+ .ll-r')l
' jJljill .rlrcl 6ji r-r crl.:=l rJ^ uJc-9l EILbJ 4Jtll cJJ;1 ;l '' ^1 ,r-lc ii:1.*Jl

iJsr Ol ,:,iJ 4.rlca ilr- *1r-l 'li;j ;;S rlrcl ;;i1 c.,rL ujl dl-lHl .d \J. -Fi ,,rJl crlr-)l €lI '/
.4+l\-ll ilJell rtr'l g:tE .:lr=Yl ora -,,l$,-ilJFc)\ bl-:ri^ll

iLt ll ari: Y +Jt: iJr* ;. cilr=l ;$'i3 ;p;illl rbcl ;-F + d.rLl IiJJ'L Jl J+j3 ,ill crlsYl ,A) '/
.lri. al. ^i)l u.J+J 6^ 4JUl il3ill .:l:cl g-.,-rU j 6lrsYl ou -,;5;,-ilJic)l+

i.l.].lt cjutjilyt -4.2

or= 3e_l ,r. 3l gee Lii Lrr3s3 +Sb e.'ll-_l airl- i:lr=l O. i+$ aS^J "ll 
crl-l;lYl e+ aljl-ll cil-llYl

;r1- ,!!ri rl^i-ll dr^ Ud 4j) &)-Jl i 4+ .il;,r.)l + YJ aSli.i;ll ;:!+- ,:x- .rJ-r rS-l' ;sa -Jni*
.ai-i-r^ bt-i+a+ rtiFlYl e$.r$ LJS^r )j rliilYl q:il a;rl-i6)l iu^ll

:A w 4sJdl I ri(ii ;! Jl al^jgll crl-jFl)l di"x

;.r;i ;Lrr 264,824 | (+-'r) 4sj+ 115

ol-,;.r13J13 f tS.r,Yl el rij-,l -4. 3

.a+i$Jl el:ill y d+tl"li l- 1;r1-., Jl3 4J-,1-ll crt;rilJl 
"':'+ 

e.l;r;! pl;ilI ,, '\Li., 4+l1Jl olfl+ll rhcl sll '/
i+*,\-ll el-ll ,,ll ,j*$ sc e\s=Yt Ld*J el+ill .Jl gU i-1I.:Yl 91 1-S

Jl e+Lil*ll drLiJu g!,".::i 6951 &l:._l illr)l 6f+Jl r"jriJ J^i* Jili,r ilS-YlJ cilJ,riiill d+ij irlcl ?\ '/
.4h-ll .i_r-,Hl cjt.+ cJri* ds+ LaJ+-!n os.J JIJ d-:i:^lt .,J. Ju;lU oA s

'iJlrYll-(J d-E (5ill els=)lJ ol;-rill 6rl '/
(12 74t ) +tl:tt i-@J eij.ur -;lisi -1

(9 CU--jt ) ++"tt CD{i-)l .i_ltsy drlr-llJ (:15!-ll s+1j.1)l *ll ;grii -f
6; o,a+ ori.l i ;siJl ,r-.-i" cjj k-rl;rn +sJ q-,Ul Aj"r^ll fio\Ll ;-$ r, -i cl;>. ! aS;g:il' 

:,: 
-U

.4-.r9t>

(10 6U4t )+rnl4-r,.Lll -;c olr3p.3Jl rUtl ;rii -{

16



(g.r) lJrYl4crj, I r;irr)G;s!
l+llJl ellJill dJA crtrL.bjl

 +ltJl .JEl3.ll 6tl.rl -4.4

dl^-i, Jtli-ll ora i.rllyr aSJ;Jl i;lrt_e;;l.rYl d"l- eJiJJ 4Jlll J"tl-i-ll Cr 4itii- 3l9Y aS;OJt d.J,Jl $
,-U-l -$iJ Jt\i4ll 'o-)l.rl c]\JLr^" fJ t+ .asJill Jtlr- 6;lrl -.fJ.l +1-r^l il.^j dF a+lJi,sll &tS

r3r-Jl ;jl-:i r+ ) .=Sl Jtl^-ll o.ra i-r!t;r9 Lcil. .J"t+Jl g;43 l-orjr- +$-s KJdl k-FlJi ri .sll Jt\iJl
crt!.i, c-lrJl ,--1",,! ,.,-i cil;rdl .,,Sr N +3i",JSit JtUl ;;lrt pU;3,-.,1-!- 4'+l-r. f+ .h CJ JI

'ff ds'i;[''i'rJl
i.+ oQ-: iljilyl ,r1c' alAl*ll Jl -l.g a-:*-r-ll e1e15)lj 6;lrYl ;,pl*j c:lJ$ll cD:.t^-s il;:^.lt gt

g;13 JS+ oLl;lYlj sl;sll O+L3JI U)i rJ^ #+ eil-, a-J-)

;irl[Jl -,;ttiJJ as]ill ef rrl ufu

d*Jl J.Ll3-. -i

i$J*Jl JL-ll qf crLJi:ll ,.,.,.,,j illll erl3r)J e;riill etiisl ilrlJl ;,+ill c+ ++sll JtE- t,dl JtB- Jil
: k+ p l eil AIJI er..:ji_l

'-r.'.,tl,, * Jtt- .
db),ix ,4$dl irrull Jt*l ,J crl ):clt ,,,i.,i 1:llUl ,il3r)J Lr:i:ll euisll ilrUl i+ill d ++slt Jt\-i- i,Ji"ll
J+L irru tr*L e.t+_*llr rh)l 4J.t cll-tjil)l i+i3j s-Ll Jis+ 4.,6!1 srrull JL*l d *.lt ,t" Yl

.{!u

.ai[i- di)'r.J Alt l;+;, LJL= 4i- 1-i31 s:r:J#^r,] ,J_l^tt rSJt .J' 6$l-ill J* Jtl-i-;;lrl-r iS-dJl ,.:sr

a+i=YlaLll $\i" o

.s)^Jl ,--iJ- Jt -l qFr drlJinll ,,,j,.t i-rrlill .:Gisll iliJl L+ill ./ ++sll Jtli- 4+ii=Yl al-ll -Al=- rli,"3

a+i=)l 41-1g, i,trl* 3i crlrl;l kJ OA Lrrc' i-ils,:;Jl gll\;'ill rJ^ (#J,\S+ il-lt JtlJ 4SJdl d"ii
i+!-l clUl-it"l Jl

F_"Yl t)jrJl (5r, i.1.,,u;;r=13 al^+ OIS^YI J-$ &l-jll J,:- d"Ut dF, a+i-)l alJl JALi- i;lrll aS-*Jl 6jsr

.j.!l ej gl ;:+5 d!-._l _lt*!l ,JL .s_*i e)-c rjs3 ilL ..+ lj-ill .:9ic pl'-t."1 3i

..s3Jl J- Jtl-i- .
4i\Lii*ll i^.'ill ct^ Sbll ar. g^ L;ii Jl Jdl J'*" Jtl-i- ,Jl ISJJI L9J:L ol-rrl ,..+ ASJill crlj-ir*,I d"J,sl

.1-€J J ii*ll 4iltll JlJr)l

4:'jt"ijYl lLt'olt -:

€r! rii L- p)-11 !i., LJIJI c.,l3r)! iriL.^ll: l-dl-ljFl) 4L,tLll .ilJI)l rJr,.i d' .J dli"ii ai" LliYl -)t1-i^.I1

.altJt ;t.,rtl Jl isJ"l'll d"J'd,Jl

k# L^+ caF;rl t4t!t-ri _r (A:bilt .^ll .,-1-l ,.JS+ ) A+LG,;ill WIJ"\-ii rJD aj.JUll 6t-3:Yl J"tB-l asill LlbJ,iii

.ElJ'iJl cgJ \-'.rlr3

.gl-:iyl Jtta- Jt ,r-*ll ,#)l sll J^ll jsJ,^ll 4-:l-! os ir;l3Jl 4,llll d-.'*-)l \J$.ll i4"Gll di^j

e)-ll ,j+Jl iJl Ji iJj- li-lrii.,, r el:l-]clr &llt cj)i dJ^ 4+il1 i^$ ai- t-XYl JtSl O- .=I-, isJ,jtll ft
.J\ll
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(t.r)4rrYlieri. I Fll$+ 1s*.
4+lL.ll ilJill dJA dJLrtJ.bJl

alJH-Jt..jEti-o -C
$ l-s .l#u-i-l g;-llr $e ldl-ljilL ,tiJl kllJ*l ,-L--J dJ" asljJl ,S.i prc UL;-l gc, a^;$l _AlJl -n
_HJ$ll "'J$ o+k, A arJUl crl-l;iJYl diidiJ .ilrlJt ai+ii +_re 6!a 4-cJ"+ dU ,J-t C+ aJe i;_rill prc dJ, ejl

.,JUl jSJ^ll o-it, j ir_2ljJl se;Ayl ol:i-:*Jl, +_,Hl A_1ilJt .^ill j
dJ di-ljilYl rlr- J.,..[:j,+ &ll cJL gL:ilt tra or t+lli e.;r,: c*_A d1' ilr+Jl JAE- 6JhL asJ,rilt ersi
rJ^ drlrl;Yl ,j,--l e*.,1L-.,n! ol.r3a;-ll d\ aslill eJr w s t-r+-irr.Jl ,$, -'r i>il !-,LL dj"i6lJl rl'*'o;ii
cJ^ ',lll Jl .JiJ-ll ,,-b aSJill ,J-* Jl arL-bY! . ar.-.,J-ul *_!t k-l+6iJ i-rrii. , Jl L:lil-icYl ,^ qJ;1r

. +s,,Nl W!-r:.j:"" c1.,"_r:l +_j-ill clr,iJl

LJ,tlr-e $13 J6j -g

2021
j.t-,;l_1U.rs

2022
.r.r.gl-,1Q.1

7,742

1,640,000

14,190

35

223

5,377

1,475,000

14J9O

673

1,575
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390
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3,654,735
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6,701,006 6,242,592
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.i11",l-lnr
108,243

5,716

21,455

733

73,698

5,298

140,735

5,729

20,869

733

49,059

16,883

215,143 234,005
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1g.p) a13$l4c'ri. I t-itri+ As*
ljlull dl$lt cbs c,u,.brl

2021

eiUlJl+r
2022

,.t.t_;l _11-r;.1

2,777,567 4,719,722

LJl". -;i crll3s. j'r - lQ

o+1

f,lts:tr

0110112022,)' )
6Lii-:1

3111212022 ^+ t
dtj.tt pliLYl

0110112022,)' )
{lEl--:l

3111212022 r*a.)

LJIJI 14+ill .,ita

J)$ - dlll c\
;\-r- -;,pJl u\.ll

JY-r!,*-;l'll el+ll

-r)-rr - qgJt-ii-)l 'g\t+\1

l):r - qfJ-Yl i os- '-slii

;\r - J:.ll *;-Yl 6;r.Jl eliJl

-rY$ - t3rll .,+)-)l e;nJl elirll

i-+l,r - C:.11 ,=-\)l .f>'lt eI+Il

tJi+'ll

285,564

2,492,OO3

2,777,567

1,942,155

238,696

96,065

334,761

247,422

334.761 582,183

2,442,806 4,137,539

,(,:l),:sis j i-r.jrl ) 4slll cil-ir" _HlJ .-irl.lsi 
'p 

ori('i i 1- 4-J"Ll1 g olr.n_dl d+^ ,J!+ -
s^ ,-;-:X i+lJJl 4i" Ul -uJlijl! rlrcl -l'r--lJ ljii3 g3'r. jS.! a*3^tll tli kjliJs. J^ Ll:+ K*ll tF_l

.k1""-,/ i$ -fl-"i,fV tg:J'i

f,utr dLi+ - 11

2021

ar.r.t..1l -1L!.1

2022
.j.t-1l_jj1.t

1,289
7,621

373,025
10

712,O52
189,347
169,929

54,866
3,282

361,049
14,O22

45,520
580,380
194,188
577,699

1,452,273 1,830,996
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,'u-it * ,^iJl

O+",tlJl ol-rLl

6ylr)l ;*!+- eL:cl iGtS^
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709,000
300,000
850,800
709,000
650,000
283,600

496,300
300,000
850,800
709,000

1,359,000
460,950
709,000

3,502,400 4,884,950

.("/, 4) :Y-rJb eiull cr$J! (%7.5) o)-cl -1l4rJ[ a4r^.ll cr\as.lt .,lc 6r:l'ill ,Jl* 6\ -
aSJ"lrX erL.irj crLljill rJr,,'il3 drUS-,l^J a=rl3l rl3^ ,l$ c+ asJ"lrll4-Ji-ll cD;s-:ll 9^ L1JI gl -

'."'lJ,zJl -12
AJI ;Jr.-..jF: oa'a:n -

2021

ojr;l.1Qt

2022
6r.r.!11Q.l

5,748

78,713
(14,494)

69,967

155,803

(125,285)

69.967 100,485

2021

*jl-ll,lQ.r

2022
.i1lt,;u1.t

1,667

4,926
(1,667)

4,926

8,656

(4,926)

4,926 8,656

2021
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2022
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98,277
6,348
19,559
17,273
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27,799

191,494
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21,813
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31,431

350,759316,880
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sJ.UlJl{.l
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430,826
47,410
63,243
12,936
22,791
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26,392
31,395
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3,850
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4,599
6,004
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Independent auditors relrort

To the Shareholders of
Philadelphia Pharmaceuticals Company (P.S)

Amrnan - Jordan

Opinion

We have audited financial statements of Philadelphia Phannaceuticals Company (P.S)

which comprise statement of financial position as at 3 I December 2022 and statements of

profit or loss and other comprehensive income, statements of changes in equity and

statement of cash flows for the year: then ended, aud notes to the financial statements,

including a surnmary of signifioant accounting policies and other explanatory

information.

In our opinion, the accompanying financial statements present fairly, in all material

respects, the financial position of Philadelphia Pharmaceuticals Company @.S) as at 31

December 2022, and its financial performance and its cash flows for the year then ended

in accordance with Intemational Financial Reporting Standards'

Basis of opinion:

We conducted our audit in accordance with lnternational Standards on Auditing; oul'

responsibilities under those standards are further described in the auditors' responsibilities

for the audit of the financial statements section of our report.

We are independent of the company [n accoldance with the International Ethics Standards

Board for Accountants' Code of Ilthics for Professional Accountants (IESBA code)

together with the ethical requirements that are relevant to oul audit of the firiancial

statements in Jordan and we have fulfrlled our other ethical responsibilities in accordance

with these requirements and the IEStsA code .we believe that the audit evidence we have

obtained is sufficient and appropriate to provide basis fol our opinion.

Kev audit matters:

Key audit matters are those matters that, in our plofessional judgment, were of most

significance in our audit of the financial statement of ttre current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon and we do not plovide a separate opinion on these matters

and we did not recognize a-ny key audit matters to mention.
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Company (F.S)

Other inforrnation

Management is responsible for the other infonnation, which comprises the information

does not include in the financial statements and auditols' repod thereon.

Our opinion on the frnancial statements does not cover the other information and we do

not express any form ofassurance conclusion thereon.

In comection with oul audit o1'the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other infonnation is materially

inconsistent with the financial statements or our knowledse obtained in the audit or

otherwise appears to be materially misstated.

If, based on the work that wr: have performed, we conclude that there is a material

misstatement of this other information, and then we are required to repoft that fact. We

have nothing to reporl in this regard.

Responsibilities of manaqement and those charged with governance for the financial

statements:

Management is responsible for the prepalation and fair presentation of the financial

statements in accordance with IFRS, and for such internal control as management

determines is necessary to enzrble the preparation of financial statements that ale free

from material misstatement. whether due to fiaud or error.

In preparing the financial steLtements, management is responsible for assessing the

company's ability to continue ils a going concerrr and, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting uuless

management either intends to liquidate the company on to cease operations, ot has no

realistic alternative but to do so.

Those charged witlr governance are responsible for ovelseeing the company's f,tnancial

reporting process.

Auditors' responsibilities for the audit of the financial statements:

Oul objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether: due to fiaud or eLror, and to issue

an auditors' report that includes; our opinion.
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Reasonable assur:ance is a high level of assul'ance, but is not a guarantee that an audit

conducted in accordance wjth ISAs will always detect a material misstatement when it

exists. Misstatements can arise from fi'aud or error and are considered material if,

Individually or in aggregate, they could leasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements,

As parl of an audit in accordance with ISAs, we exelcise plofessional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the riisks of material misstatement of the financial statements,

whether due to fraud or elror, design and perfotm audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and applopriate to provide a

basis for our opinion. Tire rish of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations or the override of

internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circunstances, but not for the purpose

of expressing an opinion on the effectiveness of the cornpany's internal control.

. Evaluate the applopriateness ofaccounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. Conclude on the applopriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the company's ability to continue as a going concefi1,

If we conclude that a material uncertainty exists, we are required to draw attention

in our auditors 'report to the relaled disclosures in the financial statements or, if

such disclosures are inadequate, to modif, our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our

auditors' repoft. Howevet, fuLure events ol conditions may cause the comparry to

cease to continue as a going concern.
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On behatf of IPB
Mazars - Jordan
Dr. Reem AL-Araj
License No. (820)

Evalr-rate the ovelali presental.ion, structure and content of the frnancialstatenrents,
includi'g tlie disclosures, aud whetlier the financial statements represent the
underlying transactions and events in a mann er tltatachieves fbir presentation,
obtain sufficient appropliate audit evidence regarding the finalcial information of
the e'tities or business activities witrrin the Group to express an opinion on the
financial statements. v/e are responsible for the dilection, supervision and
pelfonnance of the group audit. We remain solely responsible for our audit
opinion.

we communicate with trrose charged with governallce regarding, among other.
matters' the plarined scope and timing of the audit and significant audit findings,
i'cluding any significant deficiencies in internal control that we identi$z duri'g
our audit.

' we also provide those charged with govemance with a statemen t that we have
conplied with relevant ethical requirements regarding independence, and to
comrnunicate with them zLll relationships and otlier matters that may reasonably be
thought to beal on our independence, and where applicable, related safeguards.

' Frotn the matters cornrnunicated with those char.ged with governance, we
determine tlrose matters tlnt were of most significance in the audit of tlie financial
statements of the currenl period,, and are therefor.e the key audit matters. we
describe these matters in our auditor's reporl, un-less raw or legulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we)
detennine that a matter should not be communicated in our report because the
adverse collsequences of doing so would reasonable be expected to outrveigh the
public interest benefits of s;uch communication.

The company Philadelphia Pliarmaceuticals company (p.s) maintains accounting
records as required, and it is compatible with the accompanying financial statements and
we recommend approving it.

Amman- Jordan
13 March 2023



Philadelphia Pharmaceuticals Company
"Public Shareholding Company"

Statement of Financial Position (JOD)

As at 3lDecember
Assets

Current Assets

Cash and cash equivalent
Trade receivables

Inventory and warehouses

Goods in transit

Other debit balances

Total current assets

Non-current assets

Property, plant and equipment(net)

Intangible assets

Total Non-current assets

Total assets

Liabilities and Shareholders' Equity
Current Liabilities
Credit banks

Trade payables

Deferred cheques

Income tax provision

National contribution tax provision

Other credit balances

Total Current liabilities

Shareholders 'Equity
Capital
Statutory reserve

Voluntary reserve

Retained eamings

Total Shareholders'Equity

Total Shareholders' equity and liabilities

9,393,119 10,241,920

Notes 2022 2027

5

6

9

l0

l2
l2
l3

r,4gg,3g3

6,242,592

1,347,443

69,696

234,005

1,662,603

6,701,006

1,659,074

5,754

215,I43

2,289,941

4,I37,539

2,399,924

2,442,906

6,427,490 4.831.630

15,820,599 15,073,550

11 1,830,996

1,r37,609

72,957

100,495

8,656

350,759

r,452,273

1,087,601

7,990

69,967

4,926

316,990

3.435.462 2.939.527

t4

7,500,000

1,439,539

266,772

3,I78,827

7,500,000

I,352,987

266,772

3,074,270

12.385.137 12,134,023

15,820,599 15,073,550

The notes on pages 9 to 27 are an integral part of these financial statements
)



Philadelphia Pharmaceuticals Company
"Public Shareholding Company"

Statement of Profit or Loss and other comprehensive income (JoD)
For the year ended 31

December

Note 2021
Continuing operations
Sales

Cost of sales

Gross profit
Research and development expenses

Selling and distribution expenses

Administrative expenses

Board of directors' incentives
Operating profit
Finance expense

Other revenue

Profit before tax from continuing operations

Income tax expense

National contribution tax expense

Profit after tax
Other comprehensive income
Total comprehensive income
Weighted average of shares

Basic earnings per share

3,906,139 3,133,323

15

I6
8,415,422

(4,509,293)
6,607,221

(3,467,999)

17

18

(215,r75)
(1,706,37,9)

(851,366)

(35,000)

1t,sss,:zs;
(793,800)

(35,000)

1,098.220 719,lgg
(235,959)

3,372
(233,906)

8,570

493,862

12

I2

( 155,803)

(8,656)

(78,7 t3)

(4,926)

70l,ll4 410.223

701,114 Ito,zzs
7,500,000 7,500,000

0.093

The notes on pages 9 to 27 are an integral part of these financial statements
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Statement of Cashflows (JOD)

For the year ended 31 December
Note 2022 2021Cash flows from operating activities

Profit before tax
Adjustments
Previous years adjustments
Depreciation and amortization
Receivable's impairment provision
Finance expense

Changes in working capital:
Trade receivables

Inventory and warehouses
Goods in transit
Other debit balances

Trade payables

Deferred cheques

Other credit balances
Paid Income tax
Net cash from operating activities
Cash flows from investment activities
Purchase of property and equipment
cash proceed from sale ofproperty and
equrpment

Intangible assets

Net cash flows from inn"rtrnerr?u"tiviti*,
Cash flows from finan"ing ucfiritie.-
Finance expense

Credit banks

Dividends

Net cash flows from fino..ing *tiriti",
Net (decrease) increase in cash
Cash and cash equivalents at 1 January

9,10

6

865,573

367,560

235,959

459,424

3r0,571
(64,542)
(18,962)

44,009

5,077

33,979
(130,211)

493,962

272,534

256,193

10,000

233,906

1,944,369

333,1 1 5

723,172

(1 5,1 69)
(135,048)

1,916

(355,226)

(l 6,1 6 1)

3,146,363

(204,334)

39,559

3,4e?I0r-
Q,657,779)

(233,906)

(194,775)

(428,681)

59,904

_l!02,6ee_
1,662,603

t2

2,107,436

(166,273)

27,327

(1,924,464)

(1,963,410)

(235,959)

379,723

(450,000)

(307,236)

(163,2r0)
1,662,603

Cash and cash equivalent at 31 Decembe. l,4gg,3g3

The notes on pages 9 to 27 are an integr ar parrof these financiar statements
8



Philadelphia Pharmaceuticals Company
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Notes to the Financial Statements

1- Reporting Entity

Philadelphia Pharmaceuticals Company was established on July 5,1993, and it goes as
public shareholding company on January r7,2006 under the number (394) with a paid-up
capital of JoD (7,500,000). The factory operates in King Abdullah Industrial Estate -
Sahab-Jordan, and the head office located in Amman.
The company primarily involved in the production of human medicines, medical supplies
and solvents, sterilization devices dialysis, disinfectants, purchase and import of raw
materials for productions and machinery and equipment in addition to other obiectives
mentioned within the registration record.
2- Significant accounting policies
2.1 Basis of preparation

' These linancial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accountins
Standards Board.

' These fiinancial statements have been prepared based on going concern assumption
and uncler the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance with
Intemational Standards).

' These fiinancial statements are presented in JOD, all values are rounded to nearest
(JOD), except when otherwise indicated.

' The finLancial statements provide comparative information in respect of the
previour; period.

3- Accounting policies
The company has consistently applied the following accounting policies to all periods
presented in these financial statements.
A- Current versus non-current classification
The company prresents assets and liabilities in the statement of financial position based on
current/non-current classification.
An asset is current when it is:

r Expecterl to be realized or intended to be sold or consumed in the normal operating
cycle.

. Held primarily for the pulpose of trading.
I Expecte<l to be realized within twelve months after the reporting period.
' Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:

. It is expected to be settled in the normal operating cycle.. It is held primarily for the purpose of trading.



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

It is due to be settled within twelve months after the reporting period.
There is no unconditional right to defer the settlement of the liabilitv for at least
twelve months after the reporting periocl.

All other liabilities are classified as non-current.
B-Fair value measurement

' Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date' The fair value measurement basedl on the presumption that the transaction to
sell the asset or transfer the liability takes place either in the principal market for
the asset or liability, or inthe absence of principal market, the most advantaseous
market to asset or liability.

' All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level irrput that is significant to the fair value
measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

- Level 2 - Yaluation techniques for which the lowest level input that is significant
the fair value measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

C- Revenue from contracts with customers

' Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the company expects to be entitled in exchange for those goods or
services.

' The company shall account for a contract with a customer only when all of the
following criteria are met:
- The parties to the contract have approved the contract (in writing, orally or in

accordance with other customary business practices) and are committed to
perform their respective obligations.

- The company can identify each party's rights regarding the goods or services
to be transferred.

- The company can identify the payment terms for the goods or services to be
transferred.

- The contract has commercial substance (risk, timing or amount of the entity,s
future cash flows is expected to change as a result of the contract).

- It is probable that the entity will collect the consideration to which it will be
entitled in exchange for the goods or services that will be transferred to the
customer. In evaluating whether collectability of an amount of consideration is
probable, an entity shall consider only the customer's ability and intention to
pay that amount of consideration when it is due. The amount of consideration

10
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Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

to which the entity will be entitled may be less than the price stated in the
because the entity may offer thecontract if the consideration is variable

customer a price concession.

' \Vhen a performance obligation is satisfred, the Company recognizes as revenue
the amount of the transaction price that is allocated to that performance obligatiol.

D- Taxes
r Income tax for the period is based on the taxable income for the year. Taxable
income differs from profit as reporled in the statement of comprehensive income for
the period as there are some items which may never be taxable or deductible for tax
and other items which may be deductible or taxable in other periods.
r Tax expense is recognizingin compliance with regulations.

'rYo of taxable profit will be deducted as national contribution tax
'Expenses and assets are recognizednet of the amount of sales tax, except:
- When the sales tax incuned on a purchase of assets or selvices is not recoverable
from the taxation authority, in which case, the sales tax is recognized as part of the
cost of acquisition of the asset or as part of the expense item, as applicable.
- When receivables and payables are stated with the amount of sales tax included
the net amount of sales tax recoverable from, or payable to, the taxation authority is
included as part of receivables ol payables in the statement of financial position.

F-Foreign currency

. Transactions and balances

'/ Transactions in foreign currencies are translated into the respective functional
currency spot rate of company at exchange rates at the dates of the
transactions.

/ Monetary assets and liabilities denominated in foreign cumencies are translated
at the functional currency spot rates of at the exchange rate at the reporting
date.

/ Differences arising on translation of monetary items are recogni zed inprofit or
loss except those that are designated as part of the hedging which will be
recognized in other comprehensive income.

/ Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item.

G- Non - current assets held for sale

' Non-curtent assets are classified as held-for-sale if it is highly probable that they
will be recovered primarily through sale rather than through continuing use.

11



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

. Such assets are generally measured ut th"
value less costs to sell' Impairment losses on initial classification as held-for-sale
and subsequent gains and losses on measurement are recognized in profit or loss.

' once classified as held-for-sare, intangible assets and
equipment are no longer amortized or depreciated, and

propefty, plant and

any equity-accounted
investee is no longer equity accounted.

r Assets classified as held for sare are presented separately
statement of financial position.

as current items in the

I-Cash dividend
The Company recognizes a liability to pay a dividend when the distribution is authorized
and the distribution is no longer at the discretion of the company. As per the corporate
laws of Jordan, a distribution is auttrorized when it is approved by the shareholders. A
corresponding amount is recognized directly in equity.

J- Property, plant and equipment

' Items of property, plant and equipment are measured at cost, the cost of
replacing parts of the plant and equipment, and borrowing cost for long term
construction projects if the recognition criteria are met, less accumulated
depreciation and any accumulated impairment losses such cost includes.

' If significant parls of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment.

' Any gain or loss on disposal of an item of property plant and equipment is
recognized in profit or loss.

' Subsequent expenditure is caprtalized, only if it is probable that the future
economic benefits associated with the expenditure will flow to the company all
other repair and maintains costs are recogni zed inprofit or loss as incurred.

' Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using the straight-line method
over their estimated useful lives, and is generally recognized in profit or loss.

' Depreciation methods, useful lives and residual values are reviewed at each
reporting date and adjusted if appropriate.

K- Leases

Lessee

- IFRS (16) shall be applied to all leases that convey the right to control the use of
an identified asset for a period of time in exchange of consideration, all lease
contracts shall be capitalized with recognizing assets and liabilities against it, except

t2



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

short term lease and lease for which the underlying assets is of low value, whereas
the lease payment shall be recognized as

lease term or another systematic basis.
- At the commencement date. a lessee

an expense on either straight line basis over

shall recogrTize a right-of-use asset and a
lease liability.
- At the commencement date, a lessee shall measure the right-of-use asset at cost
which includes:

- The amount of the initial measurement of the lease liability.
- Any lease payments made at or before the commencement date less any lease
incentives received.

- Any initial direct cost incurred by the lessee.
- An estimate of cost to be incuned by the lessee in dismantling and rernoving t6e
underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the terms and conditions of the lease.
- At the commencement date, a lessee shall measure the lease liability at the present

value of the lease payments that are not paid atthat date. The lease payments shall
be discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the lessee shall use ttre
lessee's incremental borrowing rate.

- The lessee shall depreciate the riglrt-of-use asset from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term.

- If the lease transfers ownership of the underlying asset to the lessee by the end of
the lease term or if the cost of the right-of-use asset reflects that the lessee will
exercise a purchase option, the lessee shall depreciate the right-of-use asset from
the commencement date to the end of the useful life of the underlying asset.

- A lessee shall apply IAS 36 Impairment of Assets to determine whether the risht-
of-use asset is impaired and to account for any impairment loss identified.

Lessor
- A lessor shall classif,, each of its leases as either an operating lease or a finance

lease.

- A lease is classified as a finance lease if it transfers substantially all the risks and
rewards incidental to ownership of an underlying asset. A lease is classified as an
operating lease if it does not transfer substantially all the risks and rewards
incidental to ownership of an underlying asset.

- At the commencement date, a lessor shall recognize assets held under a finance
lease in its statement of financial position and present them as receivables at an
amount equal to the net investment in the lease.

- A lessor shall recognize lease payments from operating leases as income on either
a straight-line basis or another systematic basis. The lessor shall apply another
systematic basis if that basis is more representative of the pattern in which benefit
from the use of the underlving asset is diminished.

13



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

L- Borrowing costs

' Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time ro get
ready for its intended use or sale are capitalized,as part ofthe cost ofthe asset.

' All other bonowing costs a.re expensed in the period in which they occur.
' Borrowing costs consist of interest and other costs that an entity incurs in

connection with the borrowing of funds.
N- Intangible assets

' Intangible assets acquired separately are measured on initial recognition at cost.
' The cost of intangible assets acquired in a business combination is their fair value

at the date of acquisition. Following initial recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impailnent
losses.

' Internally generated intangibles, excluding capitalized development costs, are not
capitalized and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

' The useful lives of intangible assets are assessed as either finite or indefinite.

' Intangible assets with finite lives are amortized over the useful economic life and
assessed for impairment whenever there is an indication that the intansible asset
may be impaired.

r The amortization period and the amortization method for an intangible asset with
a finite useful life are leviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattem of consumption 6f
future economic benefits embodied in the asset are considered to modify the
amortization period or rnethod, as appropriate, and are treated as changes in
accounting estimates. The amortization expense on intangible assets with finite
lives is recognized in the statement of profit or loss in the expense category that is
consistent with the function of the intangible assets.

' Intangible assets with indefinite useful lives are not amortized, but are tested for
impairment annually, either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis.

r Research and development costs
/ Research costs are expensed as incurred.
y' Development expenditures on an individual project are recognized as an

intangible asset when the company can demonstrate:
- The technical feasibility of completing the intangible asset so that the asset

will be available for use or sale.

- Its intention to complete and its ability and intention to use or sell the asset.
- How the asset will generate future economic benefits.
- The availability of res<lurces to complete the asset.

- The ability to measure reliably the expenditure during development

l4



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

'/ Following initial recognition of the development expenditure as an asset, the
asset is carried at cost less any accumulate d amortization and accumulated
impairment losses. Amortization of the asset begins when development is
complete and the asset is available for use. It is amortized over the period of
expected future benefit. Amoftization is recorded in cost of sales. Durins the
period of development, the asset is tested for impairment annually.

O- Financial fnshuments- initial recognition and subsequent measurement
A financial instrument is any corrtractthat gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.
1- Financial assets

' Financial assets are classified, at initial recognition, as subsequently measured at
amortized cost, fair value through other comprehensive income (OCf, and fair
value through profit or loss. The classification of financial assets at initial
recognition depends on the financial asset's contractual cash flow characteristics
and the company's business model for managing them.

' In order for a financial asset to be classified and measured at amortized cost or fair
value through OCI, it needs to give rise to cash flows that are 'solely payments of
principal and interest (SPPlt)' on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

' Fot purposes of subsequent measurement, financial assets are classified as follow:
- Financial assets at amortized cost

Financial assets at amortized cost are subsequently measured using the effective
interest method and are subject to impairment. Gains on losses are recogni zed. rn
profit or loss when the asset is derecognized, modified or impaired. Financial
assets at amottized cost include trade receivables, loans to other parties .... etc.

- Financial assets designated at fajr value through OCI
Financial assets at fat value through OCI are initially measured at cost plus
transaction cost, subsequerntly they are measured at fair value and changes there in
are recognizedin OCI dividends are recognized as other income in the statement
of profit or loss when the right of payment has been established. Equity
instruments designated at fair value through OCI are not subject to impairmerrt
assessment.

- Financial assets at fair value through profit or loss
Financial assets atfair value through profit or loss include financial assets held for
trading, financial assets designated upon initial recognition at fair value through
profit or loss,

Or financial assets mandatorily required to be measured at fair value. Financial
assets are classified as held for trading if they are acquired for the purpose of
selling or repurchasing in the near term. Financial assets at fair value through
profit or loss are camied in the statement of financial position at fair value with net
changes in fair value recognized in the statement of profit or loss.
Dividends on listed equity investments are also recognized as other income in the
statement of profit or loss when the right of payment has been established.

15



Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

- Impairment of financial assets

Financial assets not classified as at fair value, are assessed at each repofting date to
determine whether there is objective evidence of impairment such as indications that a
debtor or issuer will enter banl.ruptcy, the disappearance of an active market for a
security because of financial difficulties.

2. Financial liabilities

' Financial liabilities are classilied, at initial recognition, as financial liabilities at
fair value through profit or loss, loans and borrowings, palables, as appropriate.

' All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

' The company's financiall liabilities include trade and other payables, loans and
borrowings including bark overdrafts ... . . . . . . etc.

' The subsequent measurement of financial liabilities depends on their
classification. Loans and borrowings are subsequently measured at amorlized cost
using the effective interest rate
Method. Gains or losses are recognizedinprofit or loss when the liabilities are
derecognized as well as through the effective interest rate amortizationprocess.

' Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or c<lsts tlnt are an integral parl of the effective interest rate.
The effective interest rate amortization is included as finance costs in the
statement of profit or loss.

P- Inventories
r Inventories are valued at the lower of cost and net realizabre value.

' Costs incurred in bringing each product to its present location and condition are
accounted for purchase price and other cost incurred to bring it in use excludins
borrowing cost

' Net realizable value is tkLe estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary to
make the sale.

Q- Impairment of non-financial assets

The company assesses, at each reporting date, whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset
is required, the company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an assets or cash generated units' fair value less costs of disposal
and its value in use.

The recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or cash generated
units exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverrable amount.

' A previously recognized impzLirment loss is reversed only if there has been a
change in the assumptions used to determine the asset's recoverable amount since

I6



Philadelphia Pharm aceuticals Cormpany (p.S)
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the last impairment loss *ut
carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount thal would have been determined, net of depreciation, had no
impairment loss been rec:ognized for the asset in prior years.

T- Cash and cash equivalent
cash and cash equivalent in the statement of financial position comprise cash at banks
and on hand and cash equivalent with a maturity of three months or less, which are not
subject to an insignificant risk of changes in value.
U- Provisions

' Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of'a past event, it is probable that an outflow ofresources
embodying economic benefits will be required to settle the obligation, and a
reliable estimate can be nnade of the amount of the obligation.

' The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporling period, taki'g
into account the risks and uncertainties surrounding the obligation.

' The expense relating to a provision is presented in the statement of profit or loss.
' If the effect of the time value of money is material, provisions are discounted

using a Current pre-tax tat<> thatreflects, when appropriate, the risks specific to the
liability.

V- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employee and the obligation can be estimated.
4. Other information.

4.1 Events after the reporting period
Events after the reporting period arer those events, favorable and unfavorable, that occur
between the end of the reporting period and the date when the financial statements are
authorized for issue and there are two kinds of events after the reporting period:
l- Those that provide evidence of conditions that existed at the end of the reporting
period and an entity shall adjust the amounts recognized in its financial statements
2- Those that are indicative of conditions that arose after the reporting period, an entity
shall not adjust the amounts recognized in its financial statements.
There are no subsequent events to mention

4.2- Contingent Liabilities
Contingent liabilities are obligations that could result from a past event and will confirm
their presence only by the occurrence or non-occurrence of a firture uncertain and not
within the control of the company and are not recogni zed, in the records because it is not
likely to flow release of economic benefits for the payment of the obligation cannot be
measured amount of the obligation reliably. The following figures represent the
contingencies as that the company may incurred:
Bank guarantees (net) | Z1+,9Z+(JOD)
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4.3- Significant estimates and judgments:
The preparation of financial statements requires the use of accounting estimates which by
definition will seldom equal the actual result. Management also needs to exercise
judgment in applying the accounting policies.
Estimates and judgments are continually evaluated, they are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the entiq/ and that are believed to be reasonable under the
circumstance.

The areas involving significant estimates or judgments are:
1- Estimation of tax expense and tax provision (Note 12)
2-Estimation of useful life of property & equipment and annual depreciation. (Note 9)
3-The Company has tested the impairment of trade receivables, pursuant to the oompany
estimates there is no impairment on its value.
4- Amortization of intangible assets. Note 10)
4.5 Financial risk management
The company may expose to different kinds of financial risk, company's board and
management oversees these risks and has overall responsibility for the establishment and
oversight of the company risk management framework. The company risk management
policies are established to identify and analyze the risks faced by the company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market
conditions and the company activities. The company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and oblisations.
The company may expose to the following risks:
a- Market risk
Market risk is the risk that the lbir value of future cash flows of a financial instrument
will fluctuate because of changes in market prices; it comprises three types of risk:r Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of financial instruments
will fluctuate because of change in market interest rates. The company's exposure to the
risk of changes in market interest rate primary to the company's long-term obligations
with floating interest rate
The company manages its interest rate risk by obtaining short term facilities in different
currencies.

. Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash flows will fluctuate
because of changes in foreign exohange rates. The company's exposure to the risk of
changes in foreign exchange raters relzLtes primarily to operating activities when revenue
or expense is denominated in a foreign cunency, and company's net investment in foreign
subsidiaries

The company manages its foreign currency by limiting main transactions in USD as the
price is fixed against JOD, in addition to make hedges against other currencies if needed.

18
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. Price risk:
The company's listed and non - listed equity investments are susceptible to market price risk
arising from uncertainties about ful.ure values of the investment securities.
b- Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to financial loss.
An impairment analysis is performed at each reporting date to measure expected credit
The company is exposed to credit risk from its operating activities (primarily trade receivables)
and from its other activities including deposits wjth banks.
The maximum limit of credit risk is presented by financial assets stated in financial position.

The company manages credit risk by dealing with letter of credits and advances from new clients
c- Liquidity risk
Liquidity risk is the risk that the company may be unable to close out market position and to meet
its shorl-term obligations when due
The company monitors its risk of shoftage of funds using liquidity planning tool
The Company manages the liquidity risk by diversifying its options in this regard, such as
delaying payments of obligations to make the repayment period of creditors close to the
receivables collection period. The Company also makes the necessary efforts to accelerate
collection of revenues by discounting l,Cs, in addition to obtain the required financing from
commercial banks to finance their exlemal purchases.

5- Cash and cash equivalents

Cash at hand

Cheoks in hand

Arab Bank - USD

Investment Bank - JOD

Islamic Jordan Bank -JOD
Capital Bank - JOD

Investment Bank - USD

Al Rajhi Bank - USD

Safwa Islamic Bank - JOD

Total

6-Trade receivables

Local trade receivables

Extemal trade receivables

Impairment provision
Total

2022

JOD
2021

JOD

7,742

1,640,000

14, I g0

aa
JJ

390

35

223

r,4gg,3g3 1,662,603

5 ?11

1,475,000

14,1 g0

673

r,575

2,599

2022

JOD
2021

JOD
2,618,91 g

3,654,735
(30,971)

3,056,744

3,675,233

(30,971)

6,2421592

19

6,701.006



Philadelphia Pharmaceuticals Company (p.S)
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7- Inventory and warehouses

Raw materials and packing
Finished goods

Spare parts and consumables
Goods under progress

Total

8- Other debit balance

Prepaid expenses

Refundable deposits

Margin on guarantees

Due from income tax
Due from employees

Others

Total

2022

JOD
2021

JOD
1,272,720

gg,g7l

27,132

9,220

l,2gg,716

236,590

75,179

57,539
1,347,443 1,658,014

2022

JOD
r40,735
5,729

20,969

tJ)

49,059

16,993

2021
JOD

108,243

5,776

27,455

733

73,699

5,299
234,005 215,143
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Philadelphia Pharmaceuticals Company (p.S)
Notes to financial Statements

10 - Intangible assets

2022

JOD
2A2l
JOD

Cost

Balance at01l0ll2022
Additions

Balance at3l/1212022
Accumulated amortization
Balance at01l0ll2022
Additions
Balance at31112/2022

Net book value

Capital Bank -USD
Arab Bank - JOD

Arab Bank -USD
Investment Bank - USD

Safwa Islamic Bank - USD

Islamic International Arab Bank - JOD

Islamic International Arab Bank - USD

Islamic Jordan Bank - Murabaha

Total

o Overdrafts limits

Capital Bank - USD
Arab Bank - JOD
Arab Bank - USD
Safwa Islamic Bank - USD
Islamic Arab Bank -JOD
Islamic Arab Bank - USD
Islamic Jordan Bank- USD
Total

o The above-mentioned

payments to creditors,
and (4%) for USD"

+719,722 21777 1567

2,777,567

1,942,155
285,564

2,492,003

334,761

247,422
239,696

96,065

582.183 334,761
4.137.539 2.442.806

The amount of intangible assets represents the incurred costs of developing the
company's products (pharmaceuticals and cosmetics).
-The company tests its intangible assets annually in accordance with International
Financial Reporting Standards to verify that it is not exposed to any impairment losses.

11- Credit banks

2022

JOD
202r
JOD

54,966

3,282

361,049

14,022

45,520

580,380

1 94,1 gg

577,699

l,2gg

7,621

?7? O)5

10

712,052

788,347

169,g2g

1.830.995 1.452.273

2022 2021

496,300
300,000
850,900
709,000

1,359,000
460,950
709,000

709,000
300,000
850,900
709,000
650,000
293,600

4,884,950 3,502,400
facilities are used mainly in purchasing raw materials and
with average rate of debit interest around (7.5%) for JOD
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12- Taxes

-Income tax

2021

JOD

2022

JOD
Balance at I January

Tax expense

Paid income tax

Balance at 31 December

National contribution tax

Balance at I January

National tax expense

Paid National contribution tax
Balance at 31 December

13- Other credit balances

Accrued expenses

Due to income tax
Due to social security
Due to employees

Due to shareholders

Board of directors' incentives
Due to sale tax
Total

69,967

155,903

(125,285)

5,748

78,713
(14,494)

100.495 69,967

2022

JOD
202r
JOD

4,926

8,656

(4,926)

r,667

4,926

(t,667)

2022

JOD
2A2l
JOD

191,484

8,076

19,737

19,052

21,813

59,166

37,431

98,277

6,348

19,559

77,273

98,459

49,766

27,799
350,759 316.880

14- ShareholdersEquity

. Capital

The company was established in 0510711993 as limited liability company, it was

converted to public shareholding company at 1710112006 with capital of
(1,200,000) JoD, then the capital was increased up to (5,000,000) JoD as at

3lll2l20l5.At 261412016 the General Assembly decided in an extraordinary

meeting to increase the capital by (2,500,000) JOD through capitalization of
retained earnings, with covering the rest of increase from voluntary reserve and to

distribute this increase as free shares to the shareholders in proportion of their

shares in capital.

^aZJ
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I Reserve

This balance represents 10% ofthis year and previous years'profit carried forward
incompliance with Jordanian company's Law article (186) and this balance is not
attributable to shareholders.

Voluntary reserve

This balance represents 20Yo of this year and previous years'profit carried forward
incompliance with Jordanian Company's Law article (1g7).

Retained earnings
This balance represents the profit carried forward from this year and previous
years after provisions and tax deduction.

15 - sales

Local sales

Export sales

Total

16- Cost of sales

Cost of Raw materials used in
production

Manufacturing expense s

Depreciation and amortization

Production costs

Good in process - opening
balance

Good in process - ending
balance

Cost of goods available for
sale

Finished goods - opening
balance

Finished goods - ending
balance

Total

4,323,355 3,442,403

2022

JOD
2021

JOD

3,357,296

5,064,136
2,995,406

3,705,E 15

8,415,422 6,601,227

Nol;e 2022

JOD
2021

JOI)

l6-1

3,213,077

991,299

1 1g,gg0

2,55FR9,401

837,256

45,746

57,539

(9,220)

47,549

(s7,539)

4,371,674 3,432,413

236,590

(98,971)

272,065

(236,580)

4,509,293

24
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16- Manufacturing expenses

Wages and salaries
Social security
Water and electricity
Maintenance

Medical analysis expense
Staff wages

Health insurance

Lab testing
Consumables

Fuel

Training and development
Water treatment expenses
Transportation

Write off expenses

Factory insurance

Calibration

Food and meals
Stationery and printing
Cleaning

Miscellaneous

Total

2022

JOD
423,571

59,302

66,691
55,031

37,215

30,600

24,309

37,440

54,ggg

5r,494
1,073

15,172

6,331

24,135

2,345

73,299

22,599

4,963

10,235

56,666

2021

JOD

ggl,2gg

430,926

47,410

63,243

12,936

22,797

22,154

26,392

31,395

47,951

35,790

645

8,349

3,151

3,950

3,109

11,061

19,006

4,599

6,004

37,704

937,256
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L7-Selling and distribution expenses

Wages and salaries

Social security
Rents

Selling and distributism offices
expense

Tenders

Health insurance

Advertising
Out markets' expenses I7-l
Miscellaneous

Total

17-1-Out markets' expenses

Saudi market
Sudanese market
Omani market

Algerian market
Iraqi market

Palestine market
Lebanon markets

Others

Total

1r706,379 1,585,325

2022

JOD
2021

JOD
372,990

43,992

16,300

79,534

9,536

8,075

208,630

967,470
65,971

282,619

26,259

16,300

10,243

19,775

8,697

195,492

989,392

37,619

2022

JOD
331,739

144,156

12,964

78,749

209,406

47,171

I2,762
724,525

941,470

2021

JOD
336,925

rt3,g51
5,435

727,044

189,609

75,767

36,699

103,069

988.392
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18- Administrative expenses

Wages and salaries

Social security
Rents

Telephone &postal expenses

Stationery and printing
Vehicle expenses

Security

Professional fees

Hospitality &cleaning
Health insurance

Fees and licenses

Head office expenses

Software expenses

D epre ci ati o n & amortization
Miscellaneous

Bad Debts.

Total 851,366 793.800

2022

JOD
377,125

49,315

39,000
g,g7g

1,695

59,gl5
16,510

16,700

7,052
26,I56
2r,4gg
75,112

I7,229
1 1g,g3g

23,342

356,920

37,597

32,500

10,036

2,547

42,376
17,406

1 1,700

5,25r
29,664

19,002

46,719

15,2r1
115,362

41,520

10,000

202r
JOD
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