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Report on Review of Interim Consolidated Condensed Financial Information

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Scope of Review

We have reviewed the interim consolidated condensed statement of financial position of Jordan Investment
and Multiple Transport Company, (Public Shareholding Company), as at March 31, 2023, and the related
interim consolidated condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim consolidated condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

We would like to emphasis on note (6) in the financial statements, were the accumulated losses reached
JD 2,983,218 which represents 60% of the company’s capital as of March 31, 2022.
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Jordan Investment and Tourism Transport

Public Shareholding Company Talal Abu-Ghazaleh & Co. International
Amman - The Hashemite Kingdom of Jordan

Report on Review of Interim Consolidated Condensed Financial Information for the three months ended March 31, 2023

Emphasis of matter

The entity raised a lawsuit against the Land Transport Regulatory Authority, its subject an appeal to cancel
the decision of the manager of Transport Authority, and it's still pending at the specialized court.

Talal Abu-Ghazaleh & Co. International

B

pNE e Mohammad Al-Azraq
N Ol e (License # 1000)

Amman, on April 25, 2023



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2023

- (Reviewed and unaudited)

ASSETS
Non-current Assets

Property, plant and equipment

Investment in financial asset at fair value through
other comprehensive income

Total Non-current Assets
Current Assets

Inventory

Due from related parties
Other debit balances
Trade receivables

Cash and cash equivilent

Total Current Assets

TOTAL ASSETS

March 31, 2023
(Reviewed and December 31, 2022
Notes unaudited) (Audited)
JD JD
4 11,044,196 10,506,316
3,380 4,031
11,047,576 10,510,347
498,517 485,290
532,516 483,322
1,172,268 850,493
5 1,210,909 1,641,760
214122 62,732
3,628,332 3,523,597
14,675,908 14,033,944

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements

1



Jordan Investment and Multiple Transport

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2023

- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid in capital
Statutory reserve

Voluntary reserve

Special reserve

Change in fair value of investments in financial assets

at fair value through other comprehensive income

Retained earnings

Net Equity

Liabilities

Non-Current Liabilities

Loans and murabaha contracts

Deferred checks - non-current portion

Total Non-Current Liabilities
Current Liabilities

Other credit balances

Trade payables

Income tax provision

Deferred checks - current portion

Loans and murabaha contracts
Bank overdraft
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2023
(Reviewed and December 31, 2022
Notes unaudited) (Audited)
JD JD

5,000,000 5,000,000

211,823 211,823

233,668 233,668

233,668 233,668
(12,920 (12,269)
6 (2,983,218) (3,316,059)
2,683,021 2,350,831

- non-current portion 7 6,035,108 6,560,890
- 414,868

6,035,108 6,975,758

509,110 481,482

871,523 816,718

- 2,078

1,368,625 575,986

- current portion 7 2,576,571 2,488,211
631,950 342,880

5,957,779 4,707,355

11,992,887 11,683,113

14,675,908 14,033,944

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements

2



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of comprehensive income for the three months ended
March 31, 2023- (Reviewed and unaudited)

Vehicles rental and transportation revenues
Vehicles rental and transportation cost
Gross profit

Other revenues, net

Administrative expenses

Finance costs

Distribution activity, net

Profit (loss)

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Profit (loss) per share

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements

3

March 31, 2023 March 31, 2022
JD JD

2,135,269 590,175
(1,386,452) (582,698)
748,817 7,477
3,142 16,136
(247,164) (135,016)
(166,285) (101,342)
(5,669) (4,093)
332,841 (216,838)
(651) 1,500
332,190 (215,338)
5,000,000 5,000,000
JD 0/067 JD (0/043)




14

SJUSUID}E]S [RIDUBUILY JO PISUIPUOD PajepI[OSU0d WILIDJU]
asa} jo jred [ex8ajur ue 2)nJrISUODd SIJ0U PAYdEIE Y],

7207 'I€ YPIEJA Je SE duE[eg

awoout aAtsuayaiduion

720z '1 Arenue( je se adueleq

7207 'T€ YPTEIA] UO PIpUa SYJUOUT 321U} Y} 104

£207 ‘1€ YDTRJA 1o Se ouE[eq

awoour aatsuayardwoy)

€007 ' Arenure( je se aoue[eq

£50'219' (966'750°€) (stz'0n) 899'€€7 899'c€7 875'807 000°000'6
(8eg's12) (8¢8'912) 00T - - - :
16€'28 (851'9¢87) (c1zzn) 899'6€7 899'¢7 87¥'80¢ 000°000°
120'689' (817'€86'2) (0z6'21) 899'c€2 899c€7 78117 000°000'
061°2¢E 198'26¢ (1¢9) - . s ®
1€8°05€° (65091€¢) (69zeD) 899667 899'€€C €8'1IT 000'000°
al al al al al
[eI0L sSururea pautejay  awoou; aaisuayaiduod aA19s31 [e1adg aA1asal Areyunjo A anrasa1 K1ojnje)g [ende)
13y0 ySnoxyy anjea

118 Je S)385E [EIDURULY
Ul SjUSLSIAUL
j0 anpea 1rey ut aduey)

€207 'I€ \PIEJA UO PIPUS SYJUOWI 331y} 3y} 104

(po3rpneun pue pamarsady) - £70T ‘IE Y2IEJA PapUa syjuour 3a1yj ay3 103 A3nbas ur sadueypd jo jusurajejs pasuspuod pajepIjoSu0d W]

uepIof Jo wopSuryf ajrwRYsely ay ], - Uewury

Aueduro) Gurpjoyareyg srpqnJg
j1odsuery a1dinjA pue juaurissauy uepiof



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of cash flows for the three months ended March 31, 2023
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss)

Adjustments for :

Depreciation

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Trade payables

Deferred checks

Income tax paid

CASH FLOWS FROM OPERATIONAL ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans and murabaha contracts

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements

5

March 31, 2023 March 31, 2022
JD JD
332,841 (216,838)
266,137 229,110
(13,227) 964
(49,194) 27,535
(321,775) (86,892)
430,851 (75,879)
27,628 15,102
54,805 (48,419)
377,771 52,536
1,105,837 (102,781)
(2,078) -
1,103,759 (102,781)
(804,017) -
(804,017) .
(437,422) 71,740
289,070 20,526
(148,352) 92,266
151,390 (10,515)
62,732 28,909
214122 18,394




Jordan Investment and Multiple Transport
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements

1. Legal status and activities

— The parent company (Jordan investment and multiple transport) was established and registered on
October 10, 1994 and registered as a public shareholding company with the Ministry of Industry and
Trade under the number (260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on
extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019.

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402) the main activities of the
company consist of providing transportation services, limousine services.

— The consolidated condensed financial statements were approved by the Company’s board of directors
in its session held on April 20, 2023.

2. Financial statements preparation framework and significant accounting policies

— The interim consolidated condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

~ Accounting policies used in preparing the consolidated interim financial statement are consistent with
those policies used in preparing the financial statements for the year ended December 31, 2022.

3. Subsidiary company

The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at March 31, 2023 as follows:

Ownership
Company Legal status Paid of Capital rate Total Assets Total Liabilities ~ Accumulated Losses
% D D D
Alpha limousine services LLC 300,000 100 624,822 262449 (H102)
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended March 31, 2023

5. Trade receivables

March 31, 2023 December 31, 2022
JD JD
Trade receivables (*) 968,947 1,418,902
Legal cases receivables 538,998 535,998
Checks under collections 242,964 226,860
Less : Allowance for expected credit losses (540,000) (540,000)
Net 1,210,909 1,641,760
(*) Follows are the ages of trade receivables:
March 31, 2023 December 31, 2022
JD JD

1-30 days 833,926 589,825
31-60 days 81,998 509,895
61 - 90 days 2,260 103,249
91 - 365 days 48,282 164,073
365 and above 2,481 51,860
Total 968,947 1,418,902

. Accumulated losses

The accumulated losses of the company reached JD 2,983,218 which represents 60% of the company’s
capital. As well as the current liabilities of the company exceeded the current assets by JD 2,329,447,
which could effect the going concern of the company and the company is required to comply with
article number (266) of the Jordanian companies law.
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended March 31, 2023

8. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.

Because of the potential effects of the Corona virus, the management of the entity has taken future
information for the twelve months following the reporting period at least, whether related to the
negative effects of the virus on the business process or the ability to pay its debts. The management of
the entity has made a study of the potential effects of the current economic fluctuations to determine
the declared amounts of the entity's financial and non-financial assets that represent management's
best estimates based on observable information. Markets remain volatile and the amounts recorded
remain sensitive to fluctuations in the market.



