






United Insurance Company
(Public Limited Shareholding Company)
Interim Condensed Statements of financial position (Unaudited)
As of June 30, 2023
(Jordanian Dinars)

Note
June 3012023
(Unaudited)

December 3112022
(Audited)
(Adjusted)

1 1,089,100
108,247

5,692,410
3,547 ,001
4,837,098

December 3lr202l
(Audited)
(Adjusted)

8,3 1 0,717
r25,322

5,429,329
4,547,001
4,774,382

Assets

Banks deposits, net
Financial assets at fair value through profit or loss
Financial assets at fair value through other

comprehensive income
Financial assets at amortized cost
Investment properties

Total investments

Cash on hands and at banks
Instrrance contract assets, net
Account receivables, net
Reinsurance contract assets held, net
Deferred tax assets

Properly and equipment, net
Intangible assets, net
Other assets

Total Assets
Liabilities and Shareholders' Equitv
Liabilities
Insurance contract liabilities

Insurance contract liabilities

Accoturts payable

Reinsurance contract liabilities
Provision for income tax
Deferred tan liabilities
Other provisions

Other liabilities

Total liabilities

Shareholders' Equity
Authorized and paid share capital
Additional paid in capital
Statutory reserve

Change in fair value reserve

Retained earnings

Net Shareholderso Equity
Total Liabilities and Shareholders' Equity

37 1291,1141 37,561 887

6

7

8

9

10

111489,100

128,777

51647 1477
3,538,001
41793r777

25.597.132 25.273.856 23 186.750

11

13

l2
t4
15

T6

t7
18

13

T9

t4
15

15

20

2t

22

31

689,754
999,440
318,260

3,580,919
679,110

415021488

7 1328
916,710

896,422
886,567
239,910

3,677,041
662,385

4,577,376
9,280

1,339,050

628,387
503,489
225,605

3,618,772
687,298

4,653,596
15,639

1,941,628

35,461,L64

19,913,247 19,62r,941 17.684.457

19,9131247

343,146
180,594
118,208
26,864

1,93,193

19"621"941 17.684.457

240,874
264,630
348,912
26,864

247,491

914,913
185,921,

260,7 47
26,864

176,127

207,134 1,93.527 r59.635
20,9821386 20,944,239 19.408 .,664

8,000,000
4r,507

2,000,000

(t47,031)

614141279

16,308,755

37,291-J41

8,000,000
41,507

2,000,000

(1 13,784)

g,00o,ooo

41,507
2,000,000

(308,460)

6.699"925 6,319,453

L6.6L7 "648 16"052.500

37 ,561,887 35.461

The accompanying notes from 1 to 33 are integral part of these interim condensed financial statements
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United Insurance Company
(Public Limited Shareholding Company)
Notes to the Interim Condensed Financial Statements (Unaudited)
For the six months period ended June 30, 2023
(Jordanian Dinars)

20- Other provisions

Central bank of Jordan fee's
End of service benefit's
Accrual rewards

June 30, 2023
(Unaudited)

31 December 2022
(Audited)

Central bank of Jordan fee's provision

End of service benefit provision

Accrual rewards provision

The following table shows the movement on accrued expenses and various provisions

Beginning Balance During the period
Paid during the

period
(53,513)

(L733s6;

26,085

59,884

L6L,522
247.49L

Ending balance
32,434
70,272
90,887

32,034

70,272

90.887
193.193

26,085
59,884

59,462
10,388

I6L.522 r02,72L
247.49L L72,57L Q26,869) 193.193

21-Share caoital

The capital at the end of the period amounted to 8,000,000 Jordanian dinars, divided into 8,000,000 shares, with a nominal
value of one dinar per share, as on June 30,2023 and?.022.

22-Statutory reserve

The statutory reserve is formed in accordance with the provisions of the Jordanian Companies Law by deducting lOVo of
the annual net profits. The deduction stops when the accumulated reserve balance reaches the equivalent of a quarter of the

company's authorized capital. However, it is permissible, with the approval of the company's general assembly, to
continue deducting this percentage until it reaches the balance of this reserve is equivalent to the amount of the company's

authorized capital.

The amounts accumulated in this account represent the transferred annual profits before taxes at a rate of 10% during the

year and previous years in accordance with the Companies Iaw, and it is not distributable to shareholders.
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