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Honorable Members of the ASE
Good Greetings,

As a follow up to our circular No. (51) dated
23/4/2019 (copy is attached) regarding the
period granted to THE ARAB LIFE &
ACCIDENT INSURANCE (ARIN) Company to
comply with listing conditions in the Second
Market.

Kindly note that the Company failed to

comply with the above mentioned conditions

within the specified period, where the
percentage of net shareholders’ equity is still
less than 50% of its paid in capital according
to the audited annual financial statement for

the year 20185.

Accordingly, and by virtue of the provisions of

Articles  (15/B/13) and (17/4/5) of the

Directives for Listing Securities; Kindly note

that the shares of the above mentioned

company will be:

First: suspended from trading as of Thursday

11/6/2020.

Second: delisted from the ASE, and the total
shares of the company (8 millian
share/]D) shall be allowed for
trading at the Ovwer-The-Counter
(OTC) Market, as of Sunday
14/6/2020 with a floated price and
according to  the following

information:
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Mazen Najib Wathaifi/ Chief Executive Officer
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Honorable Members of the ASE

Good Greetings,

According to the provisions of Article (11/8) of
the Directives of Listing Securities at the Amman
Stock Exchange, and by virtue of applaying the
listing conditions of the second marker to Arab
Life & Accident Insurance (ARIN).

Please be informed that the above mentioned
company has breached the listing conditions of
the second market, where the net shareholders'
equity is less than (50%) of its paid-in capital,
accordingly, the company will be given a time
limit to accommodate its status until 31/3/2020.
if the company doesn't meet the aforementioned
requirement or doesn't provide the ASE with the
annual audited financial statements for the year
2019 until 31/3/2020, the company’s shares will
be delisted from the ASE and will be transferred
to the OTC market.

With All Respect

Bassam Abu Abbas
Deputy CEO

* CC: - Jordan Securities Commission.
-Secunities Depository Center,
- Arab Life & Accident Insurance
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