AMWA| PROPERTIES

To: Jordan Securities Commission,
Amman Stock Exchange

Company’s Name: AMWA] PROPERTIES

Date: 12-07-2021 11:48:36 AM

Subject: Other Material Information
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AMWA|] PROPERTIES announces the occurrence of the

following material event:

Material Event
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Date of event: 11-07-2021
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Material changes in the Company’s long and short term

obligations and any Liens upon its assets

g 35 a1 e 25 20l Lol 520¥1 e algll ol il
Lglo g2 g0

With reference to the above subject
and in accordance with the disclosure
instructions, we inform you that
Amwaj Real Estate Company has
restructured the loans granted to the
company, whereby the company has
been exempted from installments and
interests for a period of 24 months in
exchange for the main partners’
pledge to increase the capital of Al-
Yaqout Real Estate Company to
establish a 4-star hotel on part of
Galleria Mall. Income sources for the
company to become revenue from
rentals inside the mall and from the

hotel
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During the grace period,
the company will pay any
dues on it, and it has been
agreed with the creditor
banks that the interest rate
after the grace period will
be 4% for 3 years, 5% for
the next 4 years, and 6%
for the remainder of the
loan life

The company also
obtained the initial approval
from the Greater Amman
Municipality to modify the
use of the Galleria Mall to
build the hotel on a part of
the mall, and the company
has started design work to
start building the hotel.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
User Name:  Saed Khaled Ali Barasneh
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