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SPECIALIZED TRADING & INVESTMENT

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: SPECIALIZED TRADING &
INVESTMENT
Date: 08-03-2022 11:53:40 AM
Subject: Invitation to attend an Extraordinary General

Assembly Meeting
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The Board of Directors of SPECIALIZED TRADING &
INVESTMENT cordially invites you to attend the
company’s Extraordinary General Assembly Meeting
which will be held at 10:00 on 15-03-2022 at ZOOM

LINK to discuss the following matters:

Subject:
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Amending the Company's Articles and Memorandum of
Association (the proposed amendments must be attached

to the invitation)
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1 Amending Articles numbers 78, 79 of the Company's
Foundation Contract, as follows

A-Amending Article (78) to become as

follows
Distribution of profits and bonuses

1 The company may not distribute any returns to its shareholders
except from its profits after settling the losses carried over from

previous years
2 A percent of 10% of its net annual profits must be deducted to the

statutory reserve account and no dividends may be distributed to
shareholders except after making this deduction, and it may not be
stopped till its accumulation reaches the equivalent of quarter of
the company’s authorized capital. With the approval of the
company’s general assembly, this annual percentage may continue
to be deducted till it reaches the amount of the company’s

authorized capital
3The statutory reserve may not be distributed to shareholders in accordance with

the regulations

4 The General Assembly, after exhausting the other reserves, may
decide in an extraordinary meeting to clear its losses from the
amounts accumulated in the statutory reserve, provided that it

rebuilds it in accordance with the Paragraph(1) of this Article
5 The company's general assembly may, based on a proposal from

its BOD,decide to deduct not more than 20% of its net annual

profits for the voluntary reserve account
6 The voluntary reserve shall be used for the purposes decided by
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its BOD, and the general assembly has the right to distribute it all or
any part of it, as profits to shareholders if it is not used for those

purposes

7 The company'’s general assembly has the right, based on the
proposal of its BOD, to decide annually to deduct no more than 20%
of its net annual profits as a special reserve to be used for emergency
or expansion purposes or to strengthen the company’s financial

position and face any risk that it may face

And cancel the old text
B- Amending Article (79) by canceling it

2 Keep the statutory reserve balance as of December
31,2021 which is 255,596 |DS as it satisfies the legal

purpose

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name:  Shafiqg Mansour Astafan
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