ARABIA INSURANCE COMPANY - JORDAN

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: ARABIA INSURANCE COMPANY -
JORDAN
Date: 13-04-2022 12:45:52 PM

Subject: Other Material Information
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ARABIA INSURANCE COMPANY - JORDAN announces

the occurrence of the following material event:

Material Event
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Date of event: 13-04-2022
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The differences between the preliminary results and the
annual financial statements and reasons for these

differences supported by the external auditor
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Kindly be advised that the initially declared results
published on 15/2/2022 showed a pre-tax loss of |D
397,293 and after-tax loss of |D 270,567 compared to the
published end results on 28/3/2022 which showed a pre-
tax loss of JD 609,789 and after-tax loss of |D 427,812,

the reasons behind this change are due to:

.| Adjusting Insurance Technical Reserve after the conclusion
of the actuary work as follows:
® eeceeee Booking of a Premium Deficiency
Reserve for the amount of JD 200,000.
® ceeeeee Increasing the reported outstanding
claims reserve by |D 42,647.
® eceeeee Increasing the incurred but Not
Reported claims reserve by JD 14,898.
® ecceeee Decreasing the Mathematical Reserve
by |D 45,049.

.| Reflecting the tax impact of the above changes by 55,251.

We would also emphasize that when we initially declared
our results we have stated that “ These results are
preliminary and subject to valuation of technical reserves
by the actuary, and the completion of IFRS (9)

calculation”.
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ARABIA INSURANCE COMPANY - JORDAN

Please accept our sincere thanks and appreciation. ol @l Jeab | gliassy

Chairman of Board of Directors 5510 udma pud
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