SAFWA ISLAMIC BANK

To: Jordan Securities Commission,
Amman Stock Exchange

Company’s Name: SAFWA ISLAMIC BANK

Date: 09-12-2024 10:27:41 AM

Subject: investment in the Iraqi Islamic Bank
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Safwa Islamic Bank has completed the required steps and
received the necessary approvals to acquire a 10% stake
in the Iragi Islamic Bank for Investment and Development,
valued at 40 billion Iragi dinars. This represents a nominal
value of one Iraqi dinar per share, equivalent to
approximately 21.8 million Jordanian dinars. The bank is
currently finalizing and signing the relevant agreements
and documents for the share purchase. This move is part
of the bank's strategy to strengthen its financial position
and diversify its foreign investments, contributing to

increased income streams
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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