BANK AL ETIHAD

To: Jordan Securities Commission,
Amman Stock Exchange

Company’s Name: BANK AL ETIHAD

Date: 15-05-2025 05:20:17 PM

Subject: Acquisition
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The Board of Directors of Bank al Etihad, in its meeting
held on Thursday, May 15, 2025, has resolved to proceed
with the necessary steps to execute a strategic acquisition
transaction. This transaction entails the full acquisition of
the share capital of the Investment Bank through a share
swap, whereby the shares of the Investment Bank will be
exchanged for newly issued shares in Bank al Etihad as in-
kind contribution. This initiative aligns with Bank al
Etihad’s strategic direction to expand its institutional
presence, thus delivering added value to shareholders and
elevating the quality of services provided to clients. This
strategic move is also expected to enhance operational
efficiency, unify institutional resources, leverage shared
expertise, diversify income streams, and reinforce long-
term financial stability. Collectively, these outcomes will
contribute to strengthening Bank al Etihad’s leadership
position within the Jordanian banking sector. The
transaction will involve the acquisition of 125 million
shares, representing the full share capital the Investment
Bank. This will be effected through a capital increase of
125,203,252 new shares in Bank al Etihad, which will be
allocated and transferred to the shareholders of the
Investment Bank in proportion to their respective
ownership stakes, in a manner that ensures institutional
integration and fortifies the Bank’s capital base for the
upcoming phase. Bank al Etihad affirms its unwavering
commitment to retaining the human capital across both
institutions, in recognition of the vital role employees play
as the true engine of institutional integration and success
in the post-acquisition phase. The Bank is dedicated to
fostering a culture of empowerment, collaboration, and
stability. This resolution is subject to the approvals of the
CBJ, the Bank's Extraordinary General Assembly, ]SC, the
Ministry of Industry, Trade and Supply / CCD, and all

other competent regulatory.
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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