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To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN ELECTRIC POWER
Date: 15-04-2026 05:52:19 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” KPMG as follows:- -4 LS KPMG
Type of Report: Qualified Ladoes: yy yaull g o
Company’s opinion: as 2 6l

The tariff methodology (a set of principles, assumptions
and methods issued by the Regulator and used in
calculating and reviewing the tariff applied to licensees)
and Article (4) of the license granted to the company

stipulated the following:
1- The licensee shall abide by the Jordanian laws in force,

including the General Electricity Law, the Renewable
Energy and Energy Conservation Law, the Environment

Law and the licensing system.
2- The licensee shall comply with all regulatory

instructions issued or approved by the Regulator from
time to time, to the extent that the provisions contained in

these instructions apply to him.
3- The Licensee shall comply with all codes and standards

relating to the safety, security and reliability of the
electrical system, issued or approved by the Regulator, to

the extent applicable.
4- The licensee shall abide by any new instructions or

regulations issued by the Regulator.
Based on the foregoing - and in line with the directives

and decisions issued by EMRC "Regulator”, including the
exemption of the company from applying IFRS (9)
“Financial Instruments” related to the provision for
expected credit losses - the company has applied the
standard over several years, given that this provision is
considered part of the expenses that must be covered
through the electricity tariff under the retail license, which
obliges EMRC in this case to raise the retail tariff for the
various categories of subscribers or reduce the wholesale
purchase tariff from National Electricity Company, which

is suffering losses of millions of dinars, so that the
g
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application will be completed in the year 2024. The gradual
building of the required provision to comply with IFRS (9)
over several years led to the allocation of an additional

provision in 2024 covering previous years, which led to
the Auditor’s qualified opinion on the comparative financial

statements in accordance with IAS (8) “Accounting Policies,

Changes in Accounting Estimates and Errors.”
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Date of auditor’s report: 19-03-2026
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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