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Ref :
Date :

TSI LoSURE

H.E. Chairman of
Commission

P.O.Box (8802)
Amman —~ Jordan

Jordan

Subject: The 2010 Third duarter Report

Your Excellency:

In accordance with Article (8/A) of Disclosure
Regulations, please find attached herewith a

copy of the 2010 Third Quarter Report,
compared with the year 2009, duly reviewed.

With respect,

5

General Manager
Eng. Keith Thornton
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Enclosed

Unaudited Intarim Condansad Consolidated
Financial Statements 30 September 2010
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Third Quar“t'er Report of the
Arab Rotash Company PLC for the

. year, 2010

(First)
Consolidated Financial Results for the
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Comnanv from 1/172010 Tiil 30/9/2010 2010 /9130
(1}  Potash Production e
z U
Total  quantity produced was 13503 ! -
thousand MT up to 30/9/2010, compared = (1350.3) 29}3{'9&3 oy B e
with 893.2 thousand MT for the same period i ! , )= 2
Jies Lo g Aalil dkall aa Bl W (1469, 7),
last year, this represents 91.8% of plannad Al ABAN e (%91,
production of 1469.7 thousand MT. o (%.91.8)
{2) Potash Sales Quantity )
Total quantity sold was 1505.9 thousand MT Sl 2
up to 30/9/2010 compared with 663.3 el el (1505,9) 4eliall a5 il 408 2y
thousand MT for the same period of last sl U-“I’JMUOLJ‘ 663.3) & 52010/9/30
year , an increase of 127.0%.this represents Ob JALL50 0) 5 (%127.0) 4t bl gLy gl
12_“9.4% of the sales plan of 1250.0 thousand b (%120.4) Jibay b g Sl 2l a
MT.
(3) Sales Revenues and Other Revenues
Cansolidated sales revenues were JD 407.0 S AN Yy el il -3
Million up to 30/9/2010 compared to JD 2010/9/30 el hassddl edas galt cibat oyt caly :
267.3 million for the same period of last Bl el ) sbe (267.3)— 4e 3 u,m (407.0)
year, an increase of 52.2%.Inierest and ar J\nm(%sz 2) At iy 0y alall Jlall e
other revenues were JD 11.5 million up to Aad g pa b ol ot g ity Sy oagpall 4
30/9/2010 compared to JD 15.1 million for Oabe (151 )em 2o U3 plef11. 5)&201039;30
the same period of last year, an decrease of Wi cualy _aladshy u.ﬁ Lell o il uddd o
e 3 petalt o e J
23.9%. {%23.9)
(4) Total Expenses
;'gtag CORsoiidated _exP?ns$s reachedeD .
1.3 million up to 30/9/2010 compared ta Ll Ga€h 4
JD 158.7 million for the same period of last , ‘e iy e
year an increase of 77.2%. : Dpte (281.3) 2010/9/30 44l B gall dallaaift RN Zaly
ol Alalh e s il il jaa o ple (158,7)— 45 M fin
(5) Profits (%7? 2) S ikl 1
Consolidated profits before income tax
reached 137.2 milion up to 30/9/2010 )
compared to JD 123.7 million for the same r—— -5

period of last year. Net profits after tax
reached JD 117.5 miliion compared to JD
106.2 million for the same period of last
year, an increase of 10.6%

3a0 Jall Ay i 06 am gl Ldloall 71U Y1 iy
Gsna(123.7)= 4 )5 Jln Jsde (137.2) 2010/9/30
J}jl.u (117 5) Ju.l_)...gﬂ Amy 'LL&L.aH CLA)\H \_II.LI .Jij ) JL\.LJ.
h5.;:le«;:':'| plalt e B _gall u.u.ll _JLu.: d_,gla 106, 2) l_zu)l.u s

(%106)Wl—-u$'LuJL;



(Second)”

The Company’s Projects

1.

Production Expansion Project

Adl-project-works-were completed by theand of - —

the third quarter of this year.

The Mew Cold Crystallization Plant started trial
production.

All project components including the medified
Solar Ponds System, the new potash
warehouse in Safithe extension of Agaba
Slores and the new plant are working efficiently
and there is some tuning required to achieve the
name plate production capacity .

2. New Intake Pumping Station project at
the Dead Sea

Two pumps out of the feur pumps constituting
the New Intake Pumping Station were installed
and will be operated during November 2010.

The construction and operation of the whole

station is expected to be compieted by the end
of this year.. '
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{Third)
Subsidiaries and Affiliates

1. Jordan _Safi Sait Companv (JOSSCOY Under

()
ddudadl y daglal) SIS LA

Hquigation

The Liguidation Commitiee (appointed by the
Company's General Assemblyj has not finished
liquidation procedures as of September 30, 2010.

2. Numierg Mixed Salts and Mud Company

This company was established for the purpose of
packaging and distributing mixed salts and Dead
Sea mud for the cosmetic industry.  The
Company owns 100 percent of the share capital
of 0.8 million JD. Numiera realized a gross profit

of 1[“){4 .0 thousand JD in the end of third quarter
201

3. Jordan Magnesia Company (JORMAG)

This company was sstablished with a share
capital of 30 million JD for the purpose of
producing magnesium oxide used in the fire
bricks industry and Ma _?nesmm Hydroxide and
Magnesium derivatives. The Company owns 55.3
percant.of the share capital.

APC allocated an amount of 81.0 million JD as
provision for losses as of September 30,2010.

The company is not in operation since 2004.

Arab  Fertilizers &Chemicals Industries_ LTD

(KEMAPCO)

This company was established with a share
capital of 29 million JD for the purpose of
producing NOP and DCP. The Company owns
100 percent of the share capita KEMAPCO
realized a gross profit of 4.5 Million JD in the end
of third quarter 2010.

5. Jordan Bromine Company {JBC)

This company was established for the purpose of
producing bromine and bromine derivatives. lts
production is marketed through Albemarle
CorporationfUSA  based on the marketing
agreement with them. The Company share
capital is 30 million JO and 24.7 million JD as a
premium. The Company owns 50 percent of the
share capital.Jordan Bromine realized a profit of
22.1 million JD in the end of third quarter 2010.

6. Jordan Dead Sea Industries Company (JODICO)

This Company is a private limited liabiiity
company owned 100 percent by APC with a
share capital of 10¢ thousand JD.
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Nippon-Jordan Ferilizers Company (NJFC

This company was established tc produce
phosphate ammonium fertfizer and to market
the production in the Japanese Market. The
Company share capital is16.7 million JD. APC
awns 20 percent of this company.

Jordan Industrial Ports Company (JIPC)

The company was established on 17/5/2009 for
the purpose of refurbishing the existing jetty
and constructing a new desp waler jetty at the
Agaba Industrial Terminal.JIPC is a joint
venture between APC and Jordan Phosphate
Mines Company as equal shareholders with
authorized capital of the company being JD
1,000,000.The Development and Operating
Agreement is valid for a period of 30 years and
is currently under review by both
shareholders. The board of Directors assigned
a Steering Committee to run the activities of
the company until the signing of the

Development and Operating Agreement during
December 2010. .
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Arab Potash Company Releases
Results as of September 30, 2010

Arab Potash Company (“APC” or “the
Company”) reported Consolidated Net Income of
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IT7.5 million af the end of the thHird quarter of
2010 as compared to JD 106.2 million in the same
period of 2009.

Potash production during the period was 1350
thousand tons compared with 893 thousand tons
at the end of the third quarter of 2009, an increase
of 31.1 percent.

Potash sales prices reflected the cwrrent market
rates and averaged USD 359 per ton at the end of
the third quarter of 2010 compared to USD 538
for the same period of 2009, a decrease of 33.3%.

Sales Volumes rebounded as of September 30,
2010, with sales of 1506 thousand tons compared
| to 663 thousand tons for the same period of 2009,
an increase of 127%.

Potash sales revenues reached JD 383.2 million as
of September 30, 2010 compared to JD 253.5 for
the same period of last year, an increase of 51.2
percent. On a consolidated basis, net sales
revenues were JD 407.0MM,an increase of 52.3%
over 2009 revenue of 267.2,

The Company sold 79.6 thousand tons of
potassium nitrate (“NOP™)} and dicalcium
phosphate (“DCP”) during the period which
resulted in sales revenues of JD 39.9 million.

Consolidated Gross profit was JD 187.8 million
compared to JD 166.1 million for 9 months of
2010,2009 respectively; an increase of 13.1%.

Consolidated Profit before tax was JD 137.2
million as compared to JD 123.7 million as of the
third quarter 2010, 2009 respectively.
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