&\

JE (UENYTTMTREE -
&S SNRDAN STEEL '~ —

Datei S Rt é/\' ................ S
Ref. [ e /1¥/CEQ. .
S 9 ... dtiigan Cos0 yioead! Aol 31,9V 1 gt /3Ll
|} 7‘ Aializent | R
YAP/E/Y: g lis phe mulill (Ggrll, SOl alall Ungll Elaior! ygiaoe) Sges  Eoogall
¢ iy A
Usgll Elosrl ke 5 8 (¥ \Y/V/TY gy diniodly (Y 17/1) a8y 5,18¥1 gbixo Elosi! 1 §,L5
Qlaia g6 (HUT — 33 )1 Caonia yio b gl 13+ oLl pla b o ¥ WW/E/T+ g oy il St et
A1 j9a¥1 AA5Uad U3 g 6ol yolomall 26— (5 ST (sbos Wlo! udlom — cpuall ol
051y81 9 ¥ 1T/£/0 gy iy wiriod! yhs (yalidl (SO Aolall Lingll Eloi! @39 3936 .
Asde 28819l g Akuiiund! Uasly (F + 1Y plaf yie uslid! 8, 0¥1 pulono 5 A43Lio g 5935 .Y
o Lo Lagiod! Laals Lpolisl! Syl Aol Sl s A5 801 Sl BBt s g5 Sl T
JAYNY/Y
9EYNTIT/EY (oS dugiiall Ll (0 00k gall -l 203lBg 5 p2l) st gl ol 3ol 03B AL £
Leake Walaol!
9 Sl (ol (0 (70,0) Ay Cpmotilanal e 3005 251 g2 2N Lgeloirt ) Maloll Wingl! M pogdll .0
oSSV (Gl VT (g0 (S JlasCil g ¢ 8 j9u00dl 2y ¥1 ol s s U0
FAV/NNIYY D Qagriadl Bt Tl (46 8,10V yudoo slinel g Sy Rad sl gl .1
A(Rwraldt §ygult) g 5,18 gudoxo DlT! .Y
Bauiauonss 15T yuloee 21985 o gl gy (Y 11) Aled! Liald 25201 Sl - XPRUTE =
Lblgn 1 YT 100 21501 Oyl O (gl JloeT o b g1y ol gl 5 JlosT (o mig a4
{ELa Y S Aol gl (50 (41 <) e i Y Lo glion cppodlusod! (30 3k
Gl (Sgall 52 A1 33 50
/1 plLAsY S0 Sl Igliaisy
Ol ales
SHA Lyusd

é'l"/ <&

uaplal



e gt e gt L e i

0N | e AS 14
Ayl LIS g
339dove Aale Aedline 4S04
Reabhgl 30,81 3L~ olie

vt ol | Ad X1 @l 92l
Jalud) G p »ad 9
Y)Y Jo¥ cyelS ¥V 2 duguatl anat




O3 Ly AS 1

Aaal LI 18 0209
339uone dele dedbus 3S 12

Luatilgl 3 )V At - lae







4oLiial (1] O 48 55 a9 (V) (42 L) & Liagll gl lS 201 391 g o)
(33910 4l gduacl’) Luwaigh cilelivall 3,1 et S g (Lol dealius) Clially sl
g )3T 0B elonn L8 (pn At (539.1me Bulghn ) Gtantol L1 3t 36, 2y

Al Gle YoV Y dolad 5 dolet ¢ (AN S YV sl dadons gy Lgude 0,85 o]

40 g3lah Sludlasty
abilodig azaatl 3Lt “3‘3';" Olo ‘Z._J_,.mi 8 394 Aalnile Apuloe s s Honiag 3948y A5 50 daguad
dgale Aolally Lelell A TTY]) Lges Gina 35100 Lulowa pya 2. 50,1401 2l

Al gatiolS oy db134 94 Mo
(Vo @y 33La)

Voavdolas YV 2 olie




L3R e

e

PRI PR

o

A

AL (1S 5 g 0, et AS ol
339une dale Aqdlug AS .2
Laadlgh a0, aStlall ~ lae

YoVY 091 Q0318 ) & LeS Guam g1 IU81 S 580 Agd(d

Clagagt!
A Gkl ud Sis g gl
Olareg e¥iy cilStioe

4Letie] sl

LY, AVALTYY E oYY U Il 4l Slagar gl gy

A3 91kl Sy g oL
LFJ’J dua 3.&.‘4)‘[9“..4.3

Joles uaig uzs

U ghuikf Sl gar gtl £ gae

AL EAE Y-8 _%"\?QSY;A_’\K ) Olaga gl ¢ gane




029l AMLS AgQliss 4Dy
Apadilgll 300, aStall - olae
CYNY Ja 938 ¥ 2 LeS Buom gt LN S, Aentd

Slagilatly 4810 3 g
WSl @ ga

gapally 4 Sty 7 puall JUI ol
Slas! 39

bl ol

ol Glalas)

Ley dadiea Lyl

st Bgdx> £ gone

W ghuit! ;ud iy gilal|
Ja ¥ Jagls )3

1 g1 Sy gl

cliania

oradline cubilal

(53] A3 Bsaa 1y e

Wil gy

ol e 3 = o3

A ghuid) Slygllal ¢ gomue
whigllati ¢ gaome

Gligllatly LS00 @gax ¢ game




,._.._._v,...

Ay LgI1S 5809 5,4 dada AS )5
LEYRE VI VIVy PV YPPY- L ¥/
dadilgll 20,3 ALt - Hlae
VoY Ja¥1 Q318 ¥ B Agiat) Aiiadl Suiom ot Jollh Jinuil Aeild

lasd

calagd ! 44ISS

T Jozne

o3l lal

lais casslaas

ay,lo) cayylas

Qerdebl e 2. 55 5) ks
Loloamod 2 e ie e

Sl sl

gl ol
4 puiall 143 e 1

3 dg s

!
GSIU Ll c..n).ll,_}a‘qa.dl das
Pl &S al @ gul




AaslB LgI1S 12ig O3, Al AS WO
339ulone Aele Aedline 4S5
Aaalgl 300,30 Al — olhe
VOOY Ja¥1 3lS WY B At Akall Stom gb) ASINS (a9l £ O pudil| AadlE

YA AN (9IS Y\ e

Zej90 rh)l
e
bl plolasl

YA Ja¥1 9IS ¥ ey
ae39a )]

e
ol ol

Yo Ay Je¥i $eolS ¥ ey




Al LIS o2 g 03,8 il 48 54
83 9dve dele dqalune RSJ-&?
Latilgt 3,V astatl - olae

YoOX Jo¥1 (0318 ¥ B Al Al Gudom gt Asdait) SLEBLIN Agild

Lo 2ot Aald ¥ (e auaid| Cladosd)
Ay puiall J3 o 540

: J OOhaad

ol gl

Lsletianl o)l g sl

Q! Lagd & 5 35 luis
Lobeian 2 lyStia e

Olawas

Y WPl ‘Qle_,thl[,&la,q.’l'a.ﬁiﬂl
o

Syl s Suualy @ad

Slawaies

cranbies cililel

ngaj bl SMJij PAB

degdia Joo Ay y

LG LI Wl W Gy wa 2 Lo
LLai Y Aado ¥ (pe dyugall Clabuats
luneg c¥ily cilStiga o i
Lylettiaal sl pas (ya Jeamil
et ks ¥ (e uait 2l

Ly gailt Al ¥ (ye duuaatt Sladat
2e)ge gl

A5l weiy

U=)R

Al gait! Aa ¥ pe a1 D Lo
Jalal) udity uai e it 2lo
Aol Uty 2 Jolall wzit g wailt
i) A3lgs 2 Jalall uaityg aaas




o.s_,..hu dele MQUM a -l
Luadlgll 2ia )M ALl - plie
S ol AS1L1 @31 9l J g Oilom Licaa

daliiilly (3 93kat gl )

YY gl adaill (V) @B deds 2 35500 55050 o JiB (e 2L @il3all 1 3) 3 @
Lgale orranbovell Lolall Lisgll Lanlga cllaig oY+ VY LI (ygils

Lalgh dupulont | Colurkisad g 2t 101 @349a0) sha | pucal ¥

L1 @319301 sluc) plall a3 @
AN sl shae Y patl jbaat fing 2001 @Sgall oin shuse 3

AU @3gat e | B Aensndald | (bl (il @
© g 2pidl Gy elitls Auimgylall Akt A3y jlo (I abind TIUI @5lgall Sluc] @3 -
gkt aatcal udhﬁag,;i@,g‘.|mg Lgeulid




_—_
3

ua)a.ﬂd.es’ daudd gl Aleall @
.3L‘u.ldl‘_'.' |M'&4JL5.AJ‘_,L,4AJY|JLUJJL¢JL“P.ob.n."ua)s‘u"

O BT plotini) ©

Gutlal 2 185 cilial il cul ey ilslginls 50Y1 ppl 21 Slgall slael uie -
Adadll ZSall (5l caysluatly cil sl )y cilygllally il 3ga gl Hlag Ll bkt
’ vl yaaEl 03 e Caling ub

peamll pus L 43 A1 533400 2 Qo) ol 3 il ol el 3 —
asidl iy 31 3l Aaslatl el giudly

(a9l 0L e gually Lebuasi 2 oSl cygautl o il oz pludil Jgo 2t of -
s> Lalie Libizad 41y b iaiel 4 et o SU Uy Lath sl talfg ol gl Lo LYl LYl
slaatl

A @319aH s g3 (puad @
SIS (o siilia pud gl plilia JS8y W1 AN il Lasic 5 ylassadl Sy (yin i -
3liie 3 cyganll Gyio paame caual cp 8T cdalill s, a1
A3 501) Aegandl o Bt all Gaplaally Joatly Slalally a1 shaial @ -
JelSIly (Auylatl il 1,

Oldallg YWy OISLiel) @
4t Tolina o100 yasu g3 all FatSatly ol aatly ¥y Bty Louse al e @ -
dogsll 3oty gashl 1] cluaatly ¥l clStall 15 e Lolass @5 6 5i] Catlss

3l Lgae 53 3l 45y latly Jeai! Lgd 2501
QA U S50 2051 2 clrally W31y cl Shiall Jmads @ 1, 5oll ol il an -
s gl oW L.i Aggall 2 248130 s 5l (gly @St WM G Lgia Loy ylaa
ol ubal Lo I GaaeW ladiond iag g pucna 3 538 IS B 3hgiaa VL Ll e @i -
A ilagagll oigl Ladgatl dliaudl 2usLaidVl palitl WG tdeh gilly calull
| A Lyl ol il (gl o Y el




R ’ L

2 0,8h @u il ozl 3. 55 gy i S Blgs 2 5uat Lo k¥l Hlee™ Laxlye @3~

S Sl 3l

G 5,0 205188 culoally ¥ USE ALl Loy bl ! Lagall ot 5Lt ol yad @iy -
Sl 2303 505 Al 5u2 Aagall o2a o ki g ptatl Bl s f eshuasn] (gl g gl e
i 3g20t) Aagh (3 Aawlguad e i il i @3y Al 3l e ol pals

o) cannlSU Aady bl e @3 ifd claatl o Y S il 3aY slagl gl wiec -
ola Ley yalss Ml Aayally sheciu¥l wilye 3 Luo oy Lo pall Jhad Sl (3ailil) 3 5Leul
3 keusndl g e 50 Cpantn oMUY 38 500 3510 2 ciloral ) gl U of il

4 Hleliu W SISl @

t(LogalS 9l ~ita (3o 53 ol —ile of il ) culSias o 35 Lam ¥l culShat] -
A bomal bl yal aleaSY 38, 501 (ye gy diiies -
o piliagdl aag3ad of 2L 2 Loalaiinsd uddy cLaa IS o (3ubessd 1 Lgragd plis) -

kel Juadall ailibee IS cpe paall of sl ol 2 ol clausul

ccaBhalalf CaglSs Ataant| Aakatly Lfige 3y Leinl Sl ulss -

g e A0Sy AN 36,01 25002 2Ll ISl fimas s 1 Autal] By g -
el oV gl 3 Y9 Baiall 2 0aS1 550 i3 Sl gl @S1ath ISLgiu Lgia

e I 55,0 LS04 2y Ll clStiatl Loy ghss 2l Lyl i Ll ol ] e -
o 203 500 AIR 5u2 Legall oia ol yglad Cogytall Bl yuis of il (g yels
39000 Aad (55 Bkt Lnss i 5l ool (03 Rogill i 50 (6] ppgle




R AR TR R S T

3ylussl gl el Aagy ol el 0y iks Ll el Shaall 3o¥ sbaitul (g sie -
ASEall oia Lgy yglal Il Aagilly Slagin¥l Wlge 2 lio o Lo yall Jias a1 (Aot}
3okl ol ol pasie AL 38,00 513 2 35 Lat Yl

Qe @
o0 Lol (aml AL L1 Rl 8 hum f Rl 055001 ol s -
3 5ol a1 ISy Lyl oIS 1ol Al IS5 FlS (pg il RS Jod -
ool gy 1S M gl e S
o il A3l tiaals il 5 o] e -
i Longylan (gobal doluit 3l 2 pousld 5ol jmcall 3inl) ALl asall 2 Lo fic3 -
et Llee ‘.u:s{ 8 yaall 3y puaall cadiSatly JLSHU 3 yuatl ol

Slagagll dod 3T @

L5102l agmgll Lo e 2l Aasalh Ran ey 351571 g8 oo la 3 pm el S feasli 8~
oyl o8 Aad i e Jui il pige 6l llin 1S T3] Lagd gl oI 5S,0

o] cilagangall 313 yieed ALEN Aag@ll 53ud @ (3 il pise gl yoels Al 2 -
L5132 sgagll Loy selay ol edll Ly ok Sl Lagall g o300 35leisn Guta
Aslall 39 gtl Aagd o 5O ALLAN Lauat) Jiady . 30a 5 ALLEH daed LT 38,1
o 3925al Uskall Logall ST Lgel 3951 2 20iih) Aayl paall CollS5 Lgin Lng ae
e paskiatly Lkl gy ale e bl el o Le Lautic s9ag1l Jola Sl ¢ya 3l 2egal
£yl A yEiat! Agaail cilaaunll Adla) 2asdll o dg2ad) 2 Aadill Aagdy . olad pobud
gl 0y Landes

N WESVERRPE JE-( PR 3 IR [ [PCTES

L1320 390t Loy pglins o301 Aagall 3505 ot A3 3 50 0 Aagall (3033 5luud (S i =
33031 L 35 Y g 303200300 AL Zaall 2 ppoizll ATadl Failly MU 36,0
ol el aue AUl B Ahgnad) Lginy kil LK 1ad e Gl 3Hlus uSe Ao
ol e (o 3 pdiban il Byl uSay bl eI @iy Akl gl B il

A gl @
Soalalait agtastol of e plsaly 3Lt LutLa 92 ga die gy e (gf o 20U 3153 -




100 33ke (4953 dg2ga 61 9o UL 3gagl
ol cazi -
syl sliie 3 Al Goas cul gl
Sagmgll Jobit 5l syl 3liia on ST e spmge 5f iz a3y bl 3o -z
o elatalt Qo] 0395 o (gl (o dog g 63 3Lie e 2L sttt )
SLEIL Loli! SN pao il ol B dtgguss @Tiun o] (Sl ¢ya e =
48 Bl hagmgt| 20l 2 gl L 0050t Raitly Efnge B0 gt gl bt 0 -
oA B pdile ol I cadlalall CagllS o5 5leusutl o e 30 IO p0 Uskalt Aagatly duakat]
w9 gl t Ml
oo Uslall Aagalt f sLatat) Aakatly I el 3ga gl poses ubid @ il (Bl el ey -
ks Laa JS puld
I lagangl) 3)laY sLad Jlee z3gai -
U 25 gall gudlall guzill Gaall yailas -
I ol 500 35 3 5Lalatl QIS N 3gmpdl ol s -
Crn ol aganglly Lo Y1 dia Coogll (39S (g2l Jlael 73503 (rantn 392 g1l doliin W 03 -
Ayl uadl el Juass Jal
3pama (1985 A0l clddas 3aume fa)lss B I dgangall LBl dog il ye s~
| st e St e 3.5015 Lot el sl
LAl dagatly (PR S>3 agul <laga gl pan (ulid @l -
‘s)a Q9Sa ¥ gadly i.l.\l.a." Logally alall LY 39 gLl (ya a5kt ol ol bl el 0y -
> 3150 2 5Lt I 3gagl sins @ Lo 35kl f gl (pasin (ya dngons LoSMe (e
3 Sl et (e slatiicadll HSleaing phosl o e slaitt culasty aste

Jalabf aaitly azsti -
gl (gl callall oo o5 390 g shandl sy Luandly Bgotiall B azill Luuzill Jods -
Laglaa illia I Jigonald 3 3aland! Uggeadl ddle SV 55003 il jLikionl goa Jolall azitl -

PRRIE VPRI TP
Baaad! of Gl ciladall ol ALY Hud AN @lagagdl @@ bl Auslantl @il -




. J“‘-’d’-‘"ﬁ“)“-‘“‘s‘-‘“‘"u‘”ﬁ
Lyt ‘u_m vaaia | Lyia Logplan ileall Ao Lol aplatl @il jglas -
el Jsuaadl] A LAl dagall i Jia gty VIIRVLY RFICSAY

asu uhy,ﬂ dod ".s..u °
9 ot IS5 cye Uslall Lagally U il sgm gt el ol A cilagans Ul @l @ -
A Ul e)l5 JS 2 Lol paliinll ol y53e (g cmdly 1351l
S pbilsa Suill Hilis Lasdy U SS,U1 AE1D 2 sgagll Ly pela 3l Leall i ~

Al Sligllal | —

0e Blie (S cgllas 1 38 I agltat) -

clagasll Jalit of vgyal alide 1) 5a0 Ile sgaga of et guialas ol 58 -
,i vslaial Lyl el (eSI 0 Esill (yo dag o o gy 6 51 3Lt e 2L ulﬁuau ol

LAl Liolsl LU Goaa il gl B dygud ‘m..,l OSall (e die —0o

! ealall CagiSs Lol Laline 2skalt 2aally LU0 culpgllatly Liuse il e @i -
Likall LU clgllall oLl wlgllall oia slas] o Whial e 5,80 Jaod
ALl Aaally L e alds il 95 Laaindl o) g 01 S5 (yn ALl Legally

9 cannlSUL ol e @y Aslall ugally Lall 0:0a (yaue LU cilygllatly Cai e o=
Bkl gl s I s Alalad) Lagall 2l puiall (e L3l Sl

ulﬁalmll_, AT Ayl acd! -
© ‘_.Lm.n 9l Eml Jslaa c‘-*" Slal 3 oo il ly Aslall 4laill @) ~
Y ala el pa Lgilsy L.uwmn P.a,‘ﬂ'_,.epamfagb.u Les 393300 of Lgadlin)

Olawaini| @
0ag Al Shaal e 1236 (Rl o 2gila) Bdle el 3] Lo leaaind! -
Lo oyiall Aagall fiay Adghpe Qs ylay Lgallun pyudiy colal 0¥ oiia Ryguis Jaiol|
B30 esls 2 Mol w1509 Rygudd clBaD) (y 3a3¥y Uniona Ragh Juisb] GmmecainaS

RETUREHRY
il fpmm 3581 Cona) 151 Tl 35 50 25D IS sl 2 Jubaiy ool gl 3 -
J3aS Ll iy cillaast! e (o bl Lgoal Lol




PRV (NN R

(im S ,501) delad! Aeabud | 4§ ot

RYVALRE PN tl.kw..b o S IS 8 (el ‘a‘Say L.s, ol ol 1 (5195 @3y
] s el 3520 Jla) g5 ol Y1 s (20 pLlaBY! 100 Cidgtg (Aisadl s 2 Lo
110 s 0f (1 Rugrhaadl Auaith ohm pUaBl 2 51 yanuul 3,00 Balall 3yl el gy hgoma 3
L2l B b lalaa W1 108 f s 7yl AS it Jlasal ) 5lzie Jlag L lolia Y1

 Auslidl dealutl OlS pad

O 7Y Lgusd pllazualy 3 31 lS 50 (yg5t0 plSY Lty gl W1 Loz 1 03093 -
Ol 4 S 3680 Jlaaad) ) ol s (20 pLlaBYF | i il sy 2 Lo
sl 13 58 olza Yl (20

83 guand | A 9 huul | O3 OIS L5t

o 7V R pllazialy o ﬂl S 1 (1930 Al Laing olin W oLt 1 (395 -
o110 0] 8 5 Jlawl ol Y iy 0 plUaBY! 1200 ity el sy 8 Lo

2l lB a2

ol ‘,JnLu.:.Y' -
LY e JJ.JJYLM&MHLH‘S).‘A| wab‘alS:.\’ L.s_,wLm.m‘_,LL..p.Yl 2953 oL~
Al CLU| 2oy

Jaudl A.uJ.m L
Ayl agad lS.L..ll)rlpd,.ull Ladai¥l, cnalgalt Lns_g Jaall Aoy Cuitind -

SLUTE LR BT (R
aall Gt ol @biatl I Jslaalt AaLat} Aagatly culal ¥l olas -
LA Lgy pracad 3l 24aSH1 4] 3y Lonll laguaiinl! idses bl yalt mass -

gilasd g -
Al dog p &l (g0 Lauie giliadl par oy Lhitl ool ol eyl &
Rl (1] aSlatl Ao pling Al slolinl! lagonsy 3Lt alip -
20,0y Yo AU 2oy Bale dadyl sl 15 patune 2l3] 283as 3Ll dabizad psc ~
bl dSlagh le aledsf

VY




L N

+ABgiga 3 y9ums 31 yudl fus (ulid LISl -
LA I aally A 5,0 dpsleaidW palith 3aus alesst
Agign 33900 duleall 2 LauSS @ien gl oS5 1 CagiSall (pul 351S] -
‘ St 9att Ola yatg ¥ Silay g3 -
ilans o el 2 cnaaboatl 3 Ola O vay cal slatiiaa¥ o 5F g5 sl publs Cal eyt @y -
3ublall yau g @Shatl L™ tut o g9l g sl Gl le BusLaN 1yl Goww -
PNES Y JL..aJI

o, adiss @
Jl,..'!! ool 3 wie .L.m Ly.uS.: ‘,n $ ,_,.‘11 CagliSatly sslall o u.,| ,,m Calss -

CL:JYI O peud! das @
dawgill Lle (diaal| ogha]‘,‘eﬁ|~uu&)kuccb3mwﬁud|@%
St s Adkal 4uatal H.uom == Al

Al Y1 SO heall

Lasgl Aaall yut 631 cidlany @B U cdhaladll oo AL @Slgalt slue) wic -
JS b g oo dakaall Eaguin a5l 23060 B puall Hlasal Cousey (Ggsian ¥ cidlanll)
s daalaghl Aaall () Busin] caDhany Aopall Byuiill 293l Jagons @i Ie 3 00 A3l3
LA oo Aealall Buuiaill Hue 39l Lal L (BHEW jaca) aSLaH ooyl d pecall jlaad
Sagutsn a5l B oBliall Cjuall Hlacd aluiialy Lligss @ daiin ) @dlany 2elull
ety Lvial @any Uskatl Lagatly Lualall Busill yué g2l Jagos (@ s elaall

AL Al o 4 @3 G easbatl 2 3usbiall oyl e
Lz 39l Jagand of Zeaaill 3930 agadd cyo L3kl o yucall Slad caldg pas bl e @3 -
Le2 (Bl ol el e coandiaal il Wl (pe Caliied L puo lasd crasieind 13 cilS
NV BNV E S HIF RS WEN T P PPEIVE F A KPP P IR PICH P

G)lalt Sleljuidi
3Sha i liatiun dloo] yagls Aullaio] le il Alaia cibal 3201 o 35 hall cubal Y1 -
Abgliga 23y yloy Lguld LiISa] pute of ey Sugui Jlazo] (ygs Bl cibel 53] o
ALl @3lgall 2 28 Ualt culal 3l Cafne ¥l @y Y -







clagll 233
Lylal Cyliae

goet!




e 521 01 yady s g Al A il L] g 5,5 I35 LYl daglasg cilosat g ¥
cpuall dawgil 33501 zhad doglas g ol aall g W3 e By

Q9 . ¢

(*) 358l deliny

plslg oled plad

‘al.&. Mga

ldgymag agmdig gy daline 3150
Lulicus alaleael

gyent!

YA ale g5 Ginyl lins 1) P VI Laidy (3ot 3)led caluaciad @5 (*)

11




,_;,5.’! dude 8..\.44,33 (93 .0

(*) Al el

Agaiall 2.9 Juaxill @u p cl<s

(%) Llaad 2 lgSiia (933 panains : ko
Akl aitl] 3 L

Elasdt A o il

ebils

,- .l‘_,-‘ P-‘:‘
el lentl cl i,

Lasza Logaaie Cayslias

s

e
Joall Ay pusnd datiia cilads

gt

leia® 2 50 gy ¥ Aty Bslanitl @alttl lacl b Lass (%)

gl -
‘.,3'\-?'\\
&,Iel.‘bp_a a9
geendl




yo—

i I pasaint] 350 Gy by Lesd (*¥)

Al Loy 2 o Y
Liall 505 St

Ul Ayl 2 s 531

lg.adamth_)‘ A

(\ \TO,“')JJL‘JL&j(/O O)Y \Tuuﬂnm“,lclquwc)anﬂcbfﬂmw
Crnanliael! daladl Aiggll ml_’l dasls duuill o0y Lu.))' bLu.}

wa,d .Y
abglad S e 4 )3 S (5le 38 HA0 S Ao giall ALY Muguail] Lagd il 1o Jhas -
Anlal) 3,01 = il wgaotl debival 3o, ¥1 MBI 3 5 @gud 154
Gaiaad ol 5las V,YV0, 2+ faes ugladia Lughar cuead dobuadl Ve e 3 iy —
Ve 3005 ) feaslis Bontians s dacadlly ¥ )+ SIS (038 Y eyl Jo¥1 dacadt]
2S5 Qi cilaa.ally AU 3650 (ylewsy o yall i @i -

Olawaiee A

: ‘-.Y‘ S i 5yla ullma slaci 3‘.':_|S.A auaixe
: L0yl3 38 5

goant

A




SEN

L Al 2 s
R ERRN
Al 33 pgatl

LR FIVLY RV |

S il g a1 38 580 cilagatly Jomaatl A puiny ol e paall pigl aguis cya slgui¥ll @y o!

Lud&d'lg}bumhq‘)!bas)ﬁu‘?y_}faﬂgwlgiﬁjY‘\\3 Yoy f;‘jamaagm‘
IS Yo 1Y oW1 els ¥

S5 A Buaslg @ 4

slac (ya L-.m UogLie

sl Vu}

. Lintius Cayylina
Criloghl 5Ls] Gguicn bl
Gl bl

S ll Ay pung e Laia Y1 leall bl
Ly Audlae Liliad @
Opdlage @ad

dabiea e
gsaxll




?N.).nvaaj..\:;a “ ptaatt RS s (-0 n.uw.:'u S ML) DD ) M O S Gk} WA (R
ufgﬁ"gy.gdﬂub‘.un‘,lc Al o.ul.aﬂ)uw‘nl:. Mga sl phly Jolall AS)aJ‘JLn.waJ_}nJ
l.g)g.mo.u\.dl tﬂ..u_"ulc‘j]ﬁl‘ e_)." iala 4 bl.‘m

il 44185 .1 )

algicue als alga

(*) debio cayslica

Zho A4S poama

Ll 3yl 2.5 50l Lol

Ul Byl 2550l Lebisy 175k
alall

1

ot Las due Livall capsluat! iy catlsy (*)

LaglasS slgag cigadg Lluuog 2315ty 5Ll plod

iL;u-QS.S ‘L.".’ C"&.SJ"“?

Lgaslyts 29y ity

lsnag ¥y calStice Mgl
@bl cagylne

o Meg e orals

@il ydu

daas oy oo 39 Ja5
W39 Ageu)

rma @l




dpulls )3

9

ole

.

]

s

CI'..LI.A_’ &Y‘j T (4P e

-

0.5)& QLQ.M.AN
o>

lgo

L

F i KR

Lol o)l gu

goent!




PICU N FPPRYRS PYS- PP

3Lty dyiga bl

el ¥l placall 228 501 dealia
a5loM udoea elincl &Maz

elS Mgl

lyleg culS| il ;v#a

SLasWl guien 23S A0 denlie

' ¥ last

ol b cayybias

ity obadl g Aabatt Aiuglt plain] cayslicas
: LAIWAL
o el

48 ydie

wle 50

e
HgapaS capylice

cilBg yoeag olsay el g€
cilegilany dgulls 3

Lolls

AL cayyliaa

1 el iing Gay el
Al

S agals @Man

3411 33451 i) Bilo
C Gageag Odlely dyles
el ] bt

saskaly s

ibaal 39 Ladail gl
gantl

Yy




c.&.u:,.”

1A Sila g gk
‘5):.1 i 3..\.44)1_3 o3
Jobas udig uas

gaet!

saditt Sl gliatf
onanbaadf cbibal

Sl s saus )l @3
Ll Wiy

)

goand




Aaglid OIS 1401 3193 AV :
Al godll e g Y+ V¥ S0 (03lS ¥ 2 LS Aaglatl il 01 3000 (@193l 5ol LI @3lgatl Jaia




Wase g buaus pulas Godai VA

Liguiaully Vaally suguadl AU Huokatt slue Adgull julall Galad @3 (agladl 3,520 J5a
a gl pasadig A gul! Luuladl plas

crain Agsaulat] bl e iy Uutally Bubgutad! S paudilly yuslall ok Gasdad (e
- - ‘ ' sagiatl et

sloLabl (@A t.:a)lg.ul" dlaT .()_5.~Y| JaLdl 5 al 5g4s o 500 (V) "_.,.[,..\J‘ Lloel] Hlina—
(1) soatin 3 5391 Jabidl ool 39 puend @ Gy 5331 Jabiatl ol (ouusd 33Lin]
dale] @i alt 390l () (3yleusdt gl = N 'Lz.-n_,r Lgazicas aalel @u oy atl 29l
Baama s 3and gl 25 5Ll of syl ) i Lgisiass

actag ol Y41Y 3943 1 2 10 331 3,540 o Gdais @

ECTPV [PWE 3 ENERTIEX YRR LN FYCIM R TRC TP PO Y Q) O R W DN T PO
(o Un bl A puiall lygllally cilagagll ol O a9 sluatl a2 bt Toalt ol

gl ha yaad 3LAGH) Ls g 3 A plall (e T Cigar G B puiall Bl Sy

Lol @ A A Lainial culSiiall ol e daaaill 02 (pading Suioa JS&o - 392 gall 4 yT0l)
(o bl cilShalhs (£°) gall Auaolatl luad Ling Askall Aagall 3905 plainialy
o3 s o Lo cAUn U 31yl ubid i it gl Bules IO (ya Lol sl @3 ol a3t

Agae g ls 2 ol aY)




Al of gt @l 3ol 4 Lt junniiy yualall oia (i) 040 ooF (10 ¥ 350531 alae Ly
AU @3 e ugale SIle

YA

i i ]
. i !
: ; i : v
I ¥ i P
h i H
i RS
; o M
; ; o [
’ : ) | i NG
N 3 ! i L R
i i B 1 3
i i ) Fn g
; i ! ! SN
| : | [N S
i i i £ P
i { Y i 4
| ; ! i @
i i : RENE B
E ! H M
: : i i
i . ! 4 i H i i
| ! B : 3 i i
i i ! v : ¥
H : ) i :
. ‘ ; | ‘ i
: : ; ! B




Jordan Steel Company
And Tis Subsidiaries
Public Shareholding Company
Amman -The Hashemite Kingdom Of Jordan

Consolidated statement of cash flows for the year ended December 31, 2012

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax ‘
Adjustments for;

" Depreciation

Gain from sale of investment property - land
Loss from impajrment of inventories
Doubtful receivables

Provisions v

Changes in operpting assets and liabilities:
Inventories

Accounts receivables and other debit balances
Provisions

Due to shareholders

Accounts payables and other credit balances

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purshase of property, plant and equipment
Proceeds from sale of investment property - lands
Net cash from investing activities
CASHFLOWS FROM FINANCING ACTIVITIES
Distributed dividends :
Due to banks

. Loan

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents- beginning of year
Cash and cash equivalents- end of year
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Jordan Steel Company
_ And Its Subsidiaries
Public Shareholding Company
Amman -The Hashemite Kingdom Of Jordan

Consolidated statement of comprehensive income for the year ended December 31, 2012

* Cost of sales

_ Doubtful receivables

Sales

Gross profit
Other revenues

Selling expenses

Administrative expenses

Loss from impairment of inventories

Other expenses

Finance expenses

Profit before tax

Income tax |

Prior years income tax paid
Profit

Earnings per share froni profit .-ttribut.able to
shareholdeys of the parent
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Public Shareholding Company
Amman -The Hashemite Kingdom Of Jordan

Consolidated statement of financial position as at December 31, 2012

EQUITY AND LIABILITIES
Equity

Authorized, issued and paid-in capital
Issuance premium

Statutory reserve

Voluntary reserve

Retained earnings

Total Eqnity

Non-Current Liabilities

Long term loan

Current Liabilities

Provisions

Due to shareholders

Accounts payables and other credit balances
Due to banks

Loan - Current portion

Total Current Liabilities

Total Liabijlities

TOTAL EQUITY AND LIABILITIES




Jordan Steel Company
And Its Subsidiarjes
Public Shareholding Company
Amman -The Hashemite Kingdom Of Jordan

‘Consolidated statement of financial position as at December 31, 2012

ASSETS

Non-Current Assets

Property, plant and equipment

923,595
6,525

Investment property - lands

Total Non-Current Assets

Current Assets
Inventories

Accounts receivable and other debit balances

Cash and cash équivalents '
Total Current Assets
TOTAL ASSETS




Opinion

In our opinion, the consolidated finarcial statements present fairly, in all material respects, the consoli-
dated financial pesition of Jordan Steel Company (Public Shareholding Company) and its subsidiaries,
as at December 31,‘ 2012, and of its consolidated financial performance and its consolidated cash flows
for the year then ended in accordance with International Financial Reporting Standards.

Other Matters

The financial statements of the subsidiaries; Consolidated Jordanian Company for Steel Industry
(Private Sharcholding Co.), Jordan Steel Engineering Industries (Limited Liability Company) and
Modern Wire Mesh Company (Limited Liability Company) were audited by another certified public
accountant who issued unqualified reports over them on January 31, February 4 and February 4, 2013
respectively.

Legal Requirements

The Company maintains proper accounting records, and the audited financial statements and the finan-
cial information stated in the report of Board of Directors are in agreement with these records, and we
recommend general assembly to approve them.

Talal Abu-Ghazaleh & Co. International

Steve Karadsheh
(License # 756 )

Amman - February 21, 2013
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Talal Abu-Ghazaleh & Co- Interngtionsl
Global Company for Auditing and Accounting L—danally J—ghill Lpadall &,

Independent Auditor’s Report

105180413

TO THE SHAREHOLDERS OF

JORDAN STEEL COMPANY

PUBLIC SHAREHOLDING COMPANY
Amman - The Hashemite Kingdom Of Jordan

Report on Consolidated Financial Statements
We have audited the accompanying consolidated financial statements of Jordan Steel Company (Public

Shareholding Company) and its subsidiaries, which comprise the consolidated statement of financial
position as at December 31, 2012, and the related consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

the Consolidated Financial Statements
preparation and fair presentation of these consolidated financial

Management’s Responsibility for
Management is responsible for the

statements

in accordance with International Finan
agement determines is necessary to enable the preparation o
free from material misstatement, whether due to fraud or eryor.

cial Reporting Standards, and for such intémal control as man-
f consolidated financial statements that are

Auditor’s Responsibility

Our responsibility is to express an opinion
audit. We conducted our audit in accordance wi
require that we comply with ethical requirements and plan and perfo
assurance whether the consolidated financial statements are free from material misstatement.

on these consolidated financial statements based on our

th International Standards on Auditing. Those standards
rm the audit to obtain reasonable

idence about the amounts and disclosures in

d depend on the auditor’s judgment, includ-
whether

An audit involves performing procedures to obtain audit evi

the consolidated financial statements. The procedures selecte
ing the assessment of the risks of material misstatement of the consolidated financial statements,

due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opin-
jon on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriate-
ness of accounting policies used and the reasonableness of accounting estimates made by management,
the overall presentation of the consolidated financial statements.

as well as evaluating
 TAGS Bulding-Amman Offce o o el L) Db i i
19 e, U s W Fomu o s L tap b
Tel.: +962 6 5100 608, Fax: +962 6 5100 601 www.iagl.com L IR R N EX A A KIERR IS )
C)-‘Jm 11887 s YA s e

P.O.Bex: 3966, Amman 11953 Jordan tagco.amman@tagl.com




Jordan Stee] Company
And Its Subsidiaries
Public Shareholding Company
Amman -The Hashemite Kingdom Of Jordan

Cdnsolidated Statem
December 3 1, 2012
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