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\
National Insurance Co. (P.5.C
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit Account
for the Years Ended December 31, 2013 & 2012

Exhibit (E)

Life Insurance
2012
JD

Add

Insurance policies issuance fees

Total Revenues

Commissions Paid

i er allocated expenses
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National Insurance Comp.

any

lLess
" Net Paid Claims

Unreported

Thge

Unreportéd :

Unreported

for the Years Ended December 31,2013

Amman - The Hashemite Kingdom of

Outstanding Claims Reserve At The End Of The Year
* Net Outstanding Claims Reserve At The End Of The Year .

. Outstanding Claims Resetve At The Beginning Of The Year

National Insurance Co. (P.S.C)

Life Cost of Claims Incurred

Jordan

& 2012
| Exhibit (E)

Life insurance

2013 2012

JD JD




National Insurance Co. (P.S.C

)

Amman - The Hashemite Kingdom of Jordan

Life Underwriting Revenue
for the Years Ended December 31 ,201

3 & 2012

Written Premiums
inward business
- Less
Net Premiums
‘Balance At The Beginning Of The Year

-Less-Reinsurers’ share

atical reserve at the beginning of the year

cél Reserve

Y

At Of The Year

i

Math the end of the year

Exhibit (E)

03,385 60,116

59,828 110,860

0 (43,76) o

9,583 49,025

197 5,319
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National insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Comprehensive Consolidated Income
for the Years Ended December 31, 2013.8 2012 Exhibit {( C )

Profit For The Year ' ' 157,670

Change in fair value of financial assets at fair vaiue through other com- 47.509 (32,290)

prehensive income, Net
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National Insurance Co. (P.5.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Consolidated Incom

for the Years Ended December 31, 2013 & 2012 Exhibit { B )
D
[) [)
Gross Witten Premiums 16,737,887 11,833,727
* Net Written Premiums 11,987,424 8,242,662
Net Change in Mathematical Reserve . (17.425)
Commissions Income 571,323
Interests Income B5,070
Other Under Writting Income 5,444
. Tota! Revenues : : 12,479,832
: Paid Claims 9,817,336 8,539,711
Less: Reinsurers’ Share . (1,616,418) 1,7,575)
Net Change in Claims Reserve - 2,023,207 " 284,819

Excess-ofloss premiums ' 342,007

Allocated General and Administrative Expenses 579

Net Claims N 11,584,091

Depreciation And Amortization 90,247

Doubtful Debt Provision

~ Other Expenses e}




National Insurance Co. (P.5.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Balance Sheet as of December |31, 2013 & 2012

Exhibit (A)

2013 2012

Liafniliss and Snarehiolders Sguny

JD

Techhlca! Reeenies

Net Outstanding Claims Reserve 2,833,380

Total Technical Reserves 9,699,478 6,417,558

Accounts Payabie ¥05,037 411,247

Reinsurers” Payables

1,540,038 758,209

income Tax.Provision 213,545 106,262

Total Liabllities

13,230,927 8.655,49

Paid -up Capital | 8,000,000

Voluntary Reserve : 1,000

. Retained Eamings (Exhibit C) {1,402,869)

Total Llabilities and Shareholders’ Equity 20 84,50
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National Insurance Co. (P.S.C)
‘ Amman - The Hashemite Kingdom of Jordan
Consolidated Balance Sheet as of December 31, 2013 & 2012
: Exhibit (A )

2012

458060

Investments

JD

Property Investments

Other Assets

Receivables Notes & Chequeé Under Collection

Reinsurers’ Receivable - net

Properly Plant and Equipment - Net

Total Assets




M/S The National Portfolio Securities Co.
(Represented by Mr. Mohammad Belbeisi )

M/S Al Munjed for Travel & Tourism Co.(Creative Tours)
(Represented by Mr. Munjed Sukhtian)

M/S Al Rawsheh for Trading & Investments Co.
(Represented by Mr. Khali! Alami)

M/S Al Munjed Intemational for Trading Co.
(Represented by Mr. Abdellatif Abu Qurah) _

Mr. George Dakessian
Mr. George Haddad

Mr. tbrahim Naouri

jnjed Hydronic Systems Co.
ted by Mr. Bassam Al Sabbagh)

from 2042013 Till 14/142013). . s

sibgl

o = didaglt HEgy e —

Chairman

Vice Chairman

Member

Member

Member
Member

Member

Member







Consolidated Financial S atements
~ For the Years Ended December
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National Insurance Co. (P.S.C)

Amman “
The Hashemite Kingdom of Jordan

Consolidated Financial Statement :
For the Years Ended December 31




