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ARANIAN STEEL FIFES MANUFACTURING
COMFPANY AND ITS SUBSIDLARIES
(FUNLI SHARERRLDING CIRIPANY]

CONSOLIDATED STATEMENT OF CASH FLOWE
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ARABIAN STEEL FIFES MANTFACTURING
COMPANY AND ITS SUBMDLARIES
(FUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONSOLIDATED STATEMENT OF CHANGRS IN BHARHOLDERS EQUITY
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ARABIAN STEEL FIFES MANUFACTURING
COMEPANY AND ITS SUBSIDIARIES
(FUBELIC ESHAREFOT.DING COMPANY)
AMMAN - FORDAN

CONSOLIDATED ATATEMENT OF COMPEEHENSTVE INCDIME
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A

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2013, and its consolidated financial

performance and its consolidated cash flows for the vear then ended in accordance with Intemational
Financial Reporting Standards.

Report an Other Legal and Regulatory Requirements
The Group maintains proper accounting recards and the accompanying consolidated financial statements ane

in agreament therewith in all material respect, and we recommend the General Assembly to approve these
consolidated financial statements.

Kawasmy and partners

KFMG

iy Eoob o
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Telephone 5962 |6) 565-0700
Kmwasmy & Partners Co. Famx +BE2 {6) 568-350E
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Wiagita W), K DTRG0

A TRANSLATION OF THE INDEPENDENT AUDMTOR'S REFORT ON CONSOLIDATED
FINANCIAL STATEMENTS ORGINALLY ISSUET IN ARABRIC

To the General Assembly of

Arahian Steel Pipes Manufacturing Company
{Public Sharcholding Company)

Amman - Jordan

We hove avdited the accompanving consolidated financial statements of Arabian Steel Pipes
Manufacturing Company — Public Shareholding Company — and its Subsidiaries “the Group™
which comprise the consolidaicd statement of financial posiion as at December 31, 20103, the
consolidated statements of comprehensive income, changes in shareholders and cash Mows [or the yvear
then ended, and notes, comprising a summary of signilicant accounting policics and other explanatory
information,

Management's Responzihility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Intemational Financial Reporting Standards and for such internal control
a5 management determines 15 necessary (o enable the preparation of consolidated financial statements
that are free from malerial misstatements, whether dee to frand or error,

Independent Auditor's Responsibility

Cur responsibility is W express an opinicn on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Aoditing. Those standards
require that we comply with cthical requirements and plan and perform the audit 10 obtain reasonable
assurance whether the financial statements are [ree from material misstatement,

An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on our judgment, meluding the
assessmient of the risks of material misstatement of the consoldaied lnancial statements, whether due
tw Fraud or error. In making those risk assessments, we consider internal control relevant to the group's
preparation and fair presentation of the consolidated financial statements in order to design avdit
procedures that are appropriate in the circumstances, bul nol for the purpose of expressing an opinion
on the effectiveness of the Group’s intermal contrel, An awdit also includes evaluating the
appropriatenzss of accounting policies used and the reasonablencss of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We belicve that the audil evidence we have obtained is sufficient and appropriate to provide a basis for
our auwdit opinion.

EFMG Kawasmy & Fartners Co_ 2 repisteral Jondaniam pannership under Mo (225), is 0 mesher fam of KI'WG Insermagional, 2 Swiss conperative
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Trettlation Indeperndant Anditor”s Report Ot Cotuolidetal Fitwtchal Stabncst
Consolidasd Sttament of Financial Fosition

Comolidated Stxitrmant of Comprebeasive Incoma

Consolidated Stetnment of Chengrs In shareholders’ Bquity

Comaolidsind Stxiement of Cach Flews
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