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PHILADELPHIA INSURANCE CO.
Amman - Jordan
Balance sheet As at 31 December

Assets 2013 2012
Investments
Cash deposit In banks 8,831,546 8,994,117
Financial assets for trading 40,637 40,858
Available for sale financial assets 506,598 584,907
Payment for establish other companies 11,186 11,186
Total investments 9,389,967 9,631,068
Cash in Hand 51,618 62,519
Debitors 74,450 1,369,451
Rrinsuranc 2,038,930 83,018
Bills Receivable 77,593 83,806
property & equipments 299,849 305,953
Intangible assets 3,643 3,868
Other assets 153,057 154,077
Total Assets 12,089,107 11,693,760
Liabilities 2013 2012
Technical Provisions
Provision for unexpired risk — net 1,836,184 2,626,418
Provision for outstanding claims-net 6,054,138 4,582,842
Total Insurance Contracts Liabilities 7,890,322 7,209,260
Creditors 284,800 170,037
Reinsures 309,111 388,135
Other provisions 32,706 32,706
Other liabilities 458,262 165,603
Accrued expenses 9,968 21,034
Income tax provision 57,795 =
Total Liabilities 9,042,964 7,986,775
Shareholders Equity 2013 2012
Authorized capital 4,000,000 4,000,000
Paid up capital 4,000,000 4,000,000
Statutory reserves 601,060 601,060
Change in fair value (16,901) 52,521
Retalned earnings (1,538,016) (946,668)
Total share holders equity 3,046,143 3,706,913
Total liabilities and shareholder equity 12,089,107 11,693,688
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PHILADELPHIA INSURANCE CO.
Amman = Jordan _

INCOME STATEMENT
For The Year Ended 31 December
PARTICIPANTS REVENUES AND EXPENSES 2013 2012
REVENUES
Gross Written Premium 6,879,835 7,843,823
Deduct: Reinsurance Share (1,332,314) (1,266,331)
Net Written Premium 5,547,521 6,577,493
Net change in unearned premium provision 790,234 (309,630)
Net earned premiums income 6,337,755 6,267,862
Commission received 46,622 84,756
Issuing fees 105,404 99,026
Finance revenue 260,528 176,906
Net gain (Loss) from financial assets and investments 175,640 4,957
Other Revenues Related To Underwriting 121,037 91,375
Other revenues 1,065 2,446
Total Revenues 7,048,051 6,727,328
Claims Losses expenses
Claims Paid (6,176,914) (5,149,728)
Less: Reinsurance Share 1,385,981 847,585
Net claims Paid (4,790,933) (4,302,143)
Net change in outstanding provision (1,471,296) (1,638,169)
Management expenses from underwriting (677,286) (657,703)
Excess of loss premiums {156,188) (152,341)
Policy acquisition costs (266,309) (246,178)
Other underwriting expenses (19,971) -
Cost of claims Incurred (7,381,983) (699,6534)
Net Revenue
Employees expenses (114,034) (105,527)
Depreciation and amortization (17,807) (15,810)
General and administrative expenses (55,288) (58,899)
Provision for doubtful debts - (75,000)
Total Expenses (7,569,112) (7,251,770)
Loss Profit before tax (521,062) (524,442)
Income Tax (70,358) (5,000)
Loss Profit for the period (591,420 (529,442)
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