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Jordan Telecom Group Financial Results

For YTD June 2015
Subscriber Base:
K Subscribers As of June 30™, 2015 | As of Dec 31%, 2014 "a;iz')“’e
Subscribers 3,881.3 3,983.7 {0.3)%

Jordan Telecom Group's subscriber base witnessed a slight decrease by 0.3%,
reaching (3.98) Million subscribers at the end of June 2015 compared to (3.99)
Million subscribers at year end 2014.

Revenues:
YTD June 30", 2015 YTD June 30™, 2014 Variance (%)
162.2 (MJD) 174.1 {MJD) (6.8) %

The Group revenue dropped by 6.8% as end of June 2015 compared with the
same period last year. This drop came mainly from mobile prepaid and wholesale
segments.

Operating Expenses:

YTD June 30™, 2015 YTD June 30", 2014 Variance (%)
111.3 (MJD) 122.5 (MJD) (9.2) %

Jordan Telecom Group's operating expenses before depreciation and
amortization witnessed a decrease by 9.2% to reach JD 111.3 million as end of
June 2015 against JD 122.5 million as end of June 2014.

Despite higher energy cost, operating expenses decreased as a result of lower
cost of services linked to lower revenues in addition to the continuous cost
optimization programs implemented by the group.



Gross Operating Margin (EBITDA):

YTD June 30", 2015 YTD June 30", 2014 Variance (%)
50.9 (MJD) 51.6 (MJD) (1.2)%

Earnings before interest, tax, depreciation and amortization for the Group
decreased by 1.2 %, to reach JD 50.9 million as end of June 2015.

EBITDA margin increased by 1.8 points to reach 31.4% as end of June 2015
compared with 29.6% as end of June 2014.

Profit for the Period:
YTD June 30", 2015 YTD June 30%, 2014 Variance (%)
11.8 (MJD) 22.7 (MJD) (48.1)%

Jordan Telecom Group generated JD 11.8 million net profits after tax at end of
June 2015 with a decrease by 48.1% compared to last year. This drop is mainly
due to higher amortization resulting from 2G and 4G licenses in addition to the
impairment related to the old mobile network with a total impact of JD 9.1 million
compared to last year.

Capital Expenditures (CAPEX):

CAPEX for Jordan Telecom Group increased to reach JD 107.2 million at the end
of June 2015 compared with JD 71.4 million as end of June 2014. 4G license has
been acquired by the Group in 2015 for an amount of 71 million.
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