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RAMADAN NASER & PARTNERS CO.

MDA HIAM CERTIFIER ALDITORS

INDE FENDENT AUDITORS' REFPORT
TO T HE SHAREHOLDERS OF INDUSTRIAL COMM
AGRICULTURAL PUBLIC LIMITED CO. (HOLDING CO MPANY) = ALENTAJ
AAFRIC- SHEMITE K OF JORDAN

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

introduction

We have reviewed the consolidated interim condensad siatements of industrial ,commercial
& agricultural public limited co. (the company} @5 al 31 mafch 2017, the retated interim
consolidated statement of income for the three-month period them ended, the refated
consolidated statements of changes in equiy and cash flows for the threg-manth period then
ended and explanatory notes. Managemeni is responsible for the preparation and
presentation of thess interim condensed financial statements in accordance with International
Accounting Standard 34 Interim Financial Reporting [* 1AS 347) Our responsibility s
express & conclusion on these interim condensed financial stalements based On our TEVIEW.

Scope of Review

We conducted our review in accordance with Intermationa! Standard on Review Engagement
2410, "Review of Interim Fingncial Informalien Performed by tha Independent Audilor of the
Entity *, A review of interim financial informaton consiets of making inguires, primaridy of
persons responsitle for financial and accounting matters, and applying anahytical and other
review Drocedures. A review i& sebstantially less in scope than an gudit conducted In
aceordance with Imesnational Standards on Audifing and canseguently does nol enable us 1o
obfain assurance thal we would become aware of all significant malters that rmight be
identifisd in an sudit, Accordingly, we do nol expreas an audit oglaion.

Canclusion

Bases on our feview, nolhing has come to our alienfion tha! causes ug to befieve thal
accompanying interim condensed financlal statements are nol prepared, in &l matedal
respects, in gocordance with IAS 34,

Ammian = Jordan

27 April 2097 [, MASER & PARTMERS Co
Certified Fublic Aceountanis and Andifors
Signaiure of Ramadan Naser

License Mo.125

AMEAN « TLAALAL GARDENS 5T, YATHEIN COMMERTIAL COMPLEX T.0UBOX BIT4 JANAL AL MUESEDS | 1120 TELSSI8EI0 FAY S554409
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INDUSTHIA ME SR L TURAL PUBLIC LIMIETER €340,
(HOLDING COMPANY) - ALEN ‘LAl Appeadii (A)
INC M DF :
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SIATE "r'lFH'I' CF CONSODLIDATERD FI";IM POSTTIN

AS OF MARCH, 31, 2007
Assels
Un audited  Audited
Current Assets Notes 3132017 31122016
J . D J . D
Cash on hand & at banks 3 3,835,785 3968679
Accounts receivable 4 2,748,999 1.917.945
Inventory 5 £ 006,729 6,242.613
Other debit balances f 1,102,423 1,351,438
Total Currenf Axsets 13,593.936 13,480,675
Non current assets
Property & equipmemnts . net 13,058,817 13263490
Financial investment 316 KR L)
Foral non current assers 13,059,133 13,263 810
Total Assets 26,653,069 26,744,485
CURRENT LIABILITIES :-
Accounts payables 1.445917 2,560,963
Short term notes pavable 4,785,756 4,251,217
Oiher current liabilities 7 83,091 REBE3
Total Current Liahilities 6,416,764 6,901.043
Long term nmoies pavable 1,500,000 1,368,252
Equiry
Paid-in capital 14,956, 380 14,956,389
Statutory reserve 3. 448,483 3448 483
Retained eamings 31,433 TO318
Tomi Equity 18,436,305 18475190
26,653,069 16,744,485

Toral Liabilities & Equity

Accompanying Notes are Integral Part of These consolidation interim financial Statements and Must
Be Read Herewith.
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EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

i S OF T

NSIVE INCOME CONSOLIDATED
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Sales
Cost of zales

Gross Profit
Selling and distribution expenses
General and administrative expenses
Finance cost
Other income

Retained ( losses) earnings - Appendix (c)

Basic and diluted (losses) earnings per share

Un audited Un audited

Motes 3102017 31/3°2016

J ., D i D

un audited Un audited
3,691,288 2977 580
8 {3,519,771) (2,723 428)
171,517 254,152
g (110,213) (69,830
10 (100,482) (154,828)
(4,692) (% 8000
4,985 183
(38,885) 19,877
(0,003) 0,001

The Accompanying Notes are Integral Part of These consolidation interim financial Statements and
Must Be Read Herewith.
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(HOLDING COMPANY ) ALENTA Appendis (C]
EL-MAFRIC- THE HASHEMITE KINGDOM OF Jl}g;[uhl
STATEMENT OF CHANGES Ihi{'.lh‘niJ'L QUITY
OR THE i EMN ARCH. 31 IE.I
Faid in Siatutory  Retained Total
31."3!’3“!? un audited Capital Reserye Earnings
Balance at Jamaary 1,2017 |4,956.389 3448483 70,318 1BATS190
losses for three months 000 (o {18.885F  (38.8R5)
Taal 14,956,389 3,448,483 31,433 18436308

2171272016 audited

J.D J. I

47,504 18442740
22794 30440

J.D JI.D

Batance at Junwary 1,2006 14556, 189  343%.828
Frofit for three months [elhd B.G55
Tl 14,955 389 3 448 481

Th A8 IEATE 0

The Accompanying Notes are Integral Part of These consolidation interim financial Statements and

Mlusi He Read Herewith
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INDUSTRIAL COMMERCIAL & AGRICULTL

(HOLING COMPANYALEMNTA
CL-MAFRIC- THE HASHEMITE KIM

STATEMENT OF CONSOLIDATED CASH FLOW

FOR THE PERI

11 ENDED MARCH,

BLIC LIMITED CO).

T

A nilix {10

31 march
Un audited  Un audited
Notes  31/32017 31/3/2016
Operating Activities J . D J . D
Met(loss) profit before income tax (38,585) 19,877
Add : depreciation §5,990 84,842
Cash Nlows before working capital 47,105 104,719
adjustments
Accounts receivable (B31,054) 169,724
Inventories 335,884 (83,918)
Uther current assets 249,015 (B3.344)
Accounts pavables (1,115,046) 280,712
(Mher current Liabilibies 06,228 16,693
Net cash flows used in operating (1,217,868) 602,586
activities
Investing Activities
Increase (decrease) in properties, net 118,687 (28,253)
Met cash flows used in investing 118,687 (28,255
activities
Financing Activities
Increase (decrease) in bank IE] 1,458
Short-term notes payable 534,539 (3316000
Long-term notes payable 431,748 (707179
Net cash Mows from financing 966,257 (1,037,321}
activities
Met decrease in cash and cash (132,894) {462,990)
equivalents
Cash & cash equivalents at the beginning 1,968,670 3,387,649
of the year
Cash and cazh equivalents at 31 3,835,785 1,924,659

march 2017

The Accompanying are Integral Part of These consolidation interim financial Statements and Must
Bie Read Herewith,
7

Scanned by CamScanner



I-GENER

(1) Industrial Commercial & Agriceltural Public Limited CO. (the "Company”)
was established and registered as a public shareholding company in 1961 The
Company’s authorized capital is JD 14,956,389 with a par value of JD 1 each
shares .the paid ~up capital smounted 14,956,389 as at March 31.2017

(1-2)BASIS OF PREPARATION

A. The consolidated financial statements have been prepared on a historical cost
basis,

The consolidated financinl statements of the Group have been prepared in accordance
with the International Financial Reporting Standards (“IFRS™).

The consolidated financial statements are presented in Jordanian Dinars, which

Lo |
N
L
5y
£3
3
i |
Iy represents the functional currency of the Group.
By
ey
L fise]
by
(i |
=3
?
=1
-4
- |
4

B. Basis of consolidation
The consolidated financial statements comprise the financial statements of Industrial,

Commercial & Agricultural public Limited CO. (the Company) and its subsidiaries

(the “Group™) The consolidated financial statements are prepared for the same fiscal

vear and using similar accounting policies applied at the parent company.

. the following are the subsidiaries that are consolidated in the attached financial statement

and the percentage of contribution to their capital.

' L - | Paid up capital | Percentage of interest |
[ Consolidated Sulpho -Chemicals & 3.408.907 100% |
| Detergents Industries Company Ltd, =

Un audited audited

3- Cash on hand & at banks 2007/3/31 3122016

Jd . D Jd . D
Cash on hand 2,147 Qo0
2411971 2137293

Balances at Banks

Checks under collection 1,421,667 1.831.386

Total 3,835,785 1,968,679
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un audited audited
4- Accounts receivable 2017/331 3141272016
L' = D !_ L] D
H.'lf'L'l,H.'l.ilh]l:b 2.‘?‘!"5,?{"4 E.j T‘;I-L}EJ
Emplovees receivables 13,924 6.617
Emplovees saving fund 131,848 135,847
I_".‘-.pl:lﬂ! receivahles 111,965 000
Total receivables 3253501 2422447
Provision for doubtful debts (504,502) (504,502)
Toral 1,748,999 1,917,945
un apdited  audited
S-Inventory 2017/3/31 2016/12/31
§ . D §.D
Raw materials 5,124,659 5,141,373
Finished goods BE53,E21 1,228,385
Spare parts & accessories 440,095 384,701
6,418,575 0, 754,45%
Provision for slow moving items {511.846) (511.846)
Toral 5,996,729 6,242,613
6-Other debit balances un audited  audited
20173731 2016/12/31
. J . D J . D
Refundable Deposits & bank guarantees 110,232 114,400
Prepaid expenses 191,078 139,958
Sales tax deposits, net 357.816 768,062
L.C. deposits & its related expenses 443,297 101.90%
Payments to suppliers account D00 27,080
Total 1,102,423 1,351,438
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un audited  aundited

' T-Other current hiabilities 201773431 2016/12/31
J ., p J . D

' Dividends unpaid for shareholders 65,521 66,049
Accrued Expenses 000 2,813

Accrued employees & sales commission 77,813 000

Deferred checks Z}_.Sﬁ[ OO0

Income tax provision 16,276 16,256

Employees income tax & social security 1,920 1,883

Others provisions 000 1,860

Toral 155,091 58,563

. un aodited wn audited
B-cost of sales 2007331 2001673731

' J . D J . D
l Raw materials used 2,921,059 2237.724
A- Cost of items used in production 2,921,059 2,237,724

l B- Salaries ;,wages & benefit 171,301 180,342
I C-Depreciation 81,939 £0,994

I D-Other industrial expenses

Electricity ,water & fuel 162,808 102,161

’ Other industrial expenses 182,664 122,207

Total other industrial expenses 345472 224,368

3,519,771 2,723,428

10
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9- Selling & distribution expenses

Salaries .wages & other related benefits
Shipping & transport

Advenisement

Damaged goods & samples

Stamps & trademarks fees

Sales commissions & allowed discount
IS0 & Alvaretas

Car expenses

Export expenses

Others

Total

10- General and administrative expenses

Salaries ,wages & other related benefits
Transportation of board of directors
Taxes and government fees
Depreciation and subscriptions
Maintenance |, repair & cleaning
Telephone & postage

Professional & consulting fees
Stationary & publications
Electricity, water & [uel

Fines & penalties

Adverlising expenses

Hospitalities, donations & bonuses
Services of Amman Office

Services of warehouses

Total

i1

un audited un audited
201773731 2016/3/31
J . D J . D
34,125 30,406
55,566 15.773
7,406 4,112
2004 2,336
1.717 5531
L) 1,668
[.247 Ba0
000 1,575
6,771 6,992
457 587
110,213 69,830
wn awdited un andited
20174331 2016/3/31
J . D Jd . D
53,859 106,223
£, () f, e
6,805 5.316
[3,932 Lu7s
44 1,216
4,168 2780
4,650 B.674
2.27TR [,914
1,264 2.087
M) Bhl
1,800 2,400
1,189 1.441
Q00 64|
3,533 5,300
100,452 154,828
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