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RAMADAN NASER & PARTNERS CO.

JORDANIAN CERTIFIED AUDITORS

INDE PENDENT AUDITORS’ REPORT
TO T HE SHAREHOLDERS OF INDUSTRIAL COMMERCIAL &

AGRICULTURAL PUBLIC LIMITED CO. (HOLDING COMPANY) - ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
Introduction

We have reviewed the consolidated interim condensed statements of industrial ,commercial
& agricultural public limited co. (the company) as at 30 June 2017, the related interim
consolidated statement of income for the six-month period then ended, the related
consolidated statements of changes in equity and cash flows for the six-month period then
ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International
Accounting Standard 34 Interim Financial Reporting (" IFRS 34"). Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
accompanying interim condensed financial statements are not prepared, in all material

respects, in accordance with IFRS 34.
~ )
TN

: . NASER & PARTNERS Co
Certified Public Accountants and Auditors
Signature of Ramadan Naser

License No.125

Amman - Jordan
27 July 2017




INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY) - ALENTAJ

Appendix (A)

EL-MAFRIC -- THE HASHEMITE KINGDOM OF JORDAN

STATEMENT OF CONSOLIDATED FINANCIAL POSITION

AS OF JUNE 30, 2017

Current Assets

Cash on hand & at banks
Accounts receivable
Inventory

Other debit balances

Total Current Assets
Non current assets
Property & equipments , net
Financial investment
Total non current assets
Total Assets

CURRENT LIABILITIES :-

Accounts payables

Short term notes payable

Other current liabilities
Due to bank

Total Current Liabilities
Long term notes payable
Equity
Paid-in capital
Statutory reserve
Retained earnings

Total Equity

Total Liabilities & Equity

Assets

Un audited Audited

Notes  30/6/2017  31/12/2016
J . D J . D

3 3,969,950  3,968.679
4 2,839,164 1,917,945
5 5,328,149 6,242,613
6 515,939 1,351.438
12,653,202 13,480,675
13,403,103 13,263,492

316 318

13,403,419 13,263,810
26,056,621 26,744,485
1,364,536 2,560,963
3.802,456 4251217

7 151,689 88,863
1,167 000

5,409,848 6,901,043
2,166,417 1,368,252
14,956,389  14.956.389
3,448,483 3,448,483
75,484 70,318
18,480,356 18,475,190
26,056,621 26,744,485

Be Read Herewith.

Accompanying Notes are Integral Part of These consolidation interim financial Statements and Must
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INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.
(HOLDING COMPANY) - ALENTAJ Appendix (B)

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF COMPRENSIVE INCOME CONSOLIDATED

FOR THE PERIOD ENDED JUNE. 30, 2017

Un audited Un audited
Notes 30/6/2017 30/6/2016
J . D J . D
un audited Un audited

Sales 7,117,665 6,853,668
Cost of sales 8 (6,660,446)  (6,406,112)
Gross Profit 457,219 447,556
Selling and distribution expenses 9 (210,723) (158,002)
General and administrative expenses 10 (276,326) (299,861)
Finance cost (5,097) (10,355)
Other income 40,093 33,428
Retained) earnings - Appendix (c) 5,166 12,766
Other comprensive income 000 000
Basic and diluted earnings per share 0,000 0,001

The Accompanying Notes are Integral Part of These consolidation interim financial Statements and
Must Be Read Herewith,



INDUSTRIAL COMMERCIAL &AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY)- ALENTAJ

Appendix (C)

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

STATEMENT OF CHANGES IN CONSOLIDATED EQUITY

FOR THE PERIOD ENDED JUNE. 30, 2017

30/6/2017 un audited

Balance at January 1,2017
profit for six months

Toral

30/6/2016 audited

Balance at January 1,2016
Profit for six months

Total

The Accompanying Notes are Integral Part of These consolidation interim fi
Must Be Read Herewith

Paid in Statutory Retained Total
Capital Reserve Earnings
J.D  J.D 1.5 J.1,
14,956,389 3,448,483 70,318 18,475,190
000 000 5,166 5,166
14,956,389 3,448,483 75,484 18,480,356
J.D J.D J.D J.D
14,956,389 3,439,828 47,524 18,443,741
000 000 12,766 12,766
14,956,389 3,439,828 60,290 18,456,507

nancial Statements and



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.
(HOLDING COMPANY) ALENTAJ Appendix (D)
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF CONSOLIDATED CASH FLOW
FOR THE PERIOD ENDED JUNE. 30,2017

Un audited Un audited

Notes  30/6/2017 30/6/2016
Operating Activities J . D J . D
Net profit before income tax 5.166 12,766
Add : depreciation 172091 188,839
Cash flows before working capital 177257 201,605
adjustments
Accounts receivable (921,219) 577,758
Inventories 914,464 (7.974)
Other current assets 835,499 206,939
Accounts payables (1,196,427) 836,615
Other current Liabilities 62,826 (139,708)
Net cash flows used in operating (127,600) 1,675,235
activities
Investing Activities
Increase in properties, net (311,702) (240,774)
Change in fair value of investment y) 2
Net cash flows used in investing (311,700) (240,772)
activities
Financing Activities
Increase (decrease) in bank 1,167 (1,128)
Short-term notes payable (358,761) 648,195
Long-term notes payable 798.165 (1.445,049)
Net cash flows from financing 440,571 (797,982)
activities
Net increase in cash and cash equivalents 1,271 636,481
Cash & cash equivalents at the beginning 3,968,079 3,387,649
of the year
Cash and cash equivalents at 30 June 3,969,950 4,024,130

2017

The Accompanying are Integral Part of These consolidation interim financial Statements and Must
Be Read Herewith.



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.
(HOLDING COMPANY)-ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGD10OM OF JORDAN

NOTES OF THE FINANCIAL STATEMENTS
30 JUNE 2017

1-GENERAL

(1) Industrial Commercial & Agricultural Public Limited CO. (the "Company")
was established and registered as a public shareholding company in 1961. The
Company’s authorized capital is JD 14,956,389 with a par value of JD 1 each
shares .the paid —up capital amounted 14,956,389 as at June 30,2017

(1-2)BASIS OF PREPARATION

A. The consolidated financial statements have been prepared on a historical cost
basis,

The consolidated financial statements of the Group have been prepared in accordance
with the International Financial Reporting Standards (“IFRS™).

The consolidated financial statements are presented in Jordanian Dinars, which
represents the functional currency of the Group.

B. Basis of consolidation

The consolidated financial statements comprise the financial statements of Industrial,
Commercial & Agricultural public Limited CO. (the Company) and its subsidiaries
(the “Group”) The consolidated financial statements are prepared for the same fiscal
vear and using similar accounting policies applied at the parent company.

C. the following are the subsidiaries that are consolidated in the attached financial statement

and the percentage of contribution to their capital.

Paid up capital Percentage of interest

Consolidated Sulpho -Chemicals & 5,500,000
LDetergents Industries Company Ltd.

100%

Un audited audited

3- Cash on hand & at banks 2017/6/30 31/12/2016
J . D J . D

Cash on hand 2,000 000

Balances at Banks 206715 2,137,293

Checks under collection 1,461,734 1,831,386

Total 3,969,950 3,968,679




4- Accounts receivable

Receivables
Employees receivables
Employees saving fund
Export receivables

Total receivables
Provision for doubtful debts

Total

S-Inventory

Raw materials
Finished goods
Spare parts & accessories

Provision for slow moving items

Total

6-Other debit balances

Refundable Deposits & bank guarantees
Prepaid expenses

Sales tax deposits, net

L.C. deposits & its related expenses
Payments to suppliers account
Payments to suppliers account

Total

un audited audited
30/6/2017 31/12/2016
J 4+ D J . D
3,100,267 2,279,983
6,694 6,617
131,848 135,847
104,857 000
3,343,666 2,422 447
(504,502)  (504,502)
2,839,164 1,917,945
un audited audited
30/6/2017 2016/12/31
J . D J . D
4,049,943 5,141,373
1,336,870 1,228,385
453,181 384,701
5,839,994 6,754,459
(511,845)  (511,846)
5,328,149 6,242,613
un audited audited
30/6/2017  2016/12/31
J . D J . D
111,902 111,337
45,067 139,058
100,860 768,092
255,137 301,908
2,973 3,063
000 27,080
515,939 1,351,438




7-Other current liabilities

Dividends unpaid for shareholders
Accrued Expenses

Accrued employees & sales commission
Income tax provision

Employees income tax & social security
Others provisions

Total

8-cost of sales

Raw materials used

A- Cost of items used in production
B- Salaries ,wages & benefit
C-Depreciation

D-Other industrial expenses
Electricity ,water & fuel

Other industrial expenses

Total other industrial expenses

Cost of sales of raw materials & spare parts

Total

1N

un audited audited
30/6/2017 2016/12/31
J . I3 J . D
65,217 66,049
52.811 2,813
19,078 000
9,986 16,256
4,597 1,885
000 1,860
151,689 88,863
un audited un audited
2017/6/30 2016/6/30
J . D J . D
5,597,338 5,315,106
5,597,338 5,315,106
436,966 353,262
121,983 148,191
148,426 310,612
245,316 278,941
393,742 589,553
6,550,029 6,406,112
110,417 000
6,000,446 6,406,112




9- Selling & distribution expenses

Salaries ,wages & other related benefits
Shipping & transport

Advertisement

Damaged goods & samples

Stamps & trademarks fees

Sales commissions & allowed discount
ISO & Alvaretas

Car expenses

Export expenses

Others

Total

10- General and administrative expenses

Salaries ,wages & other related benefits
Transportation of board of directors
Taxes and government fees
Depreciation and subscriptions
Maintenance , repair & cleaning
Telephone & postage

Professional & consulting fees
Stationary & publications
Electricity, water & fuel

Fines & penalties

Advertising expenses

Hospitalities, donations & bonuses
Services of Amman Office

Services of warehouses

Total

11

un audited un audited
2017/6/30 2016/6/30
J . D J . D
64,594 63.838
91,553 38.215
22,833 23,036
345 2,840
5,079 7,635
7,342 8,513
800 2,265
0 2,025
14,291 8,029
3,886 1,606
210,723 158,002
un audited un audited
2017/6/30 2016/6/30
J . D J . D
196,840 218,793
12,000 4,000
7,666 4,064
19,830 23,171
2,694 467
8,258 6,038
11.650 11,945
2,275 2,540
2214 6,863
554 582
3,480 1,944
1,500 2,400
191 13,692
7,174 )
276,326 299,861



