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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs, Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at June 30, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six monthg period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

We did not receive reviewed financial statements for the associate companies as at June 30, 2017.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters
- We would like to refer to a land with a value of JD 998,777 and financial assets at fair value through
profit or loss amounting to JD 29,512 registered in the name of a board of director member as stated in

note (3, 4).
- We would like to refer to note No. (6} in the accompanying Financial Statements.

e e,
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017

~ (reviewed and unaudited)

June 30, 2017 December 31, 2016
Note (Reviwed unaudited) (Audited)

ASSETS JD JD
Non-current Asgets

Property and equipment 8,972,561 6,258,182
Investment lands 3 5,603,559 6,178,330
Investments in associates 916,846 929,406
Financial assets at fair value through other

comprehensive income 487,277 513,641
Total non-current Assets 15,980,243 13,879,559
Current Assets

Inventory 7,697,219 5,994,934
Financial assets at fair value through profit or loss 4 553,040 545,446
Other debit balances ' 336,793 446,040
Related parties receivable 3,426,231 2,939,177
Trade receivables 5,787,396 4,613,845
Cash and cash equivalents 849,913 232,277
Total Current Assets - 18,650,592 14,771,719
TOTAL ASSETS 34,630,835 28,651,278




. Future Arab Investment
| ' Public Shareholding Company
. Amman - The Hashemite Kingdom of Jordan

| Consolidated interim condensed statement of financial position as at June 30, 2017

- (reviewed and unaudited)

I June 30, 2017 December 31, 2016

Note (Reviwed unaudited) (Audited)
} EQUITY AND LIABILITIES JD D
i Equity
l Capital .5 24,931,051 27,375,000
[ Statutory reserve 589,882 589,882
| Issuance premium 1,515,248 -
\ Parent company shares owned by the subsidiaries - (1,286,782)
Cumulative change in fair value of financial assets at
fair value through other comprehensive income (290,004) (263,640)
, Retained earnings (accumulated losses) 5 398,460 (88,217)
Net equity attributable to the shareholders of the
‘ parent company 27,144,637 26,326,243
Non-controlling inferest 83,223 (32,551)
l__ ¢ Total Equity 27,227,860 26,293,692
‘ Current Liabilities
Other credit balances 267,155 413,582
[ Accounts payable, deferred checks and notes payble 519,367 594,779
Bank overdrat | 4,114,983 1,349,225
]' Loans 2471470 -
Total Current Liabilities 7,402,975 2,357,586
J TOTAL EQUITY AND LIABILITIES 34,630,835 28,651,278




Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended on
June 30, 2017 - (reviewed and unaudited)

Net sales
_Costof goods sold
Gross broﬂl
Other reventes (expenses), net
(Loss) profit of mainlenance department
Profit loss) of financial assets at fair value through profit and loss
Selling and administrative expenses
The company's share in the resulls of associates
Profit before fax
Income ax provision
Income fax paid for prior years
Profit

Add: other comprehensive income

Change in fair value of financial assets at fair value through other
comprehensive income

Comprehensive income

Profit atfributable to:
Shateholders of the parentcompany

- Non-controlling interest

Total

Comprehensive income atfributable fo:
Shareholders of the parent company

Non-controlting interest

Total

Weighted average number of shares during the period
Earnings per share from profit

Fot the six months ended on June 30

For the three months ended on June 30

017 2016 207 206
D D D |V
7,955,M41 6547659 440047 3680469
(1479) (4952075) (3.3085) (250745)
200,47 1595384 1091441 1089724
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Future Arab Investment
Publie Shareholding Company
Amman - The Hashemite Kingdom of Jordan

| Consolidated interim condensed statement of cash flows for the six months ended on June 30, 2017 -
i (reviewed and unaudited)

| June 30, June 30,
‘ 7 2017 2016
CASH FLLOWS FROM OPERATING ACTIVITIES JD JjD
Profit before tax 593,038 356,836
Adjustments for :
i} Depreciation and amortization 143,375 143,136
Gain form sale of property and equipment {18,491) (14,756)
i Change in fair value of financial asset at fair value through profit or loss 9,337 37,857
Change in operating assets and liabilities:
Ilivestment in associates 12,560 45,426
‘ Inventory (1,702,285). {639,571)
Financial asset at falr value through profit or loss (16,931) (17,253)
} ’ Other debit balances ] 109,247 (17,075)
Trade receivables {1,173,551) 823,918
[ Other credit balances (130,262) (239,410)
Accounts payable , deferred checks and notes payable {(75,412) (164,051)
' (2.249,375) 315,057
- Income tax paid (115,134) (8,216)
Net cash from operating activities (2,364,509) 306,841
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment {2,857,763) (286,675)
Proceeds from on sale of property and equipment 18,500 25,200
Investment lands | 574,771 425,528
l Related parties receivable {487,054) 325,208
Net cash from investing activities (2,751,546) 489,261
J CASH FLLOWS FROM FINANCING ACTIVITIES
Decrease of capital (2/443,949) -
' Issuance premium 1,515,248 -
E Parent company shares owned by the subsidiaries 1,286,782 -
{ Non—co-ntrolling interest 138,382 1,000
J Bank overdraft 2,765,758 (951,327)
+ Loans 2,471,470 -
L Net cash from financing activities 5,733,691 (950,327)
Net change in cash and cash equivalents 617,636 (154,225)
\ Cash and cash equivalents - beginning of period 232,277 459,752
l Cash and cash equivalents - end of period 849,913 305,527




Future Arab Investment
and It's Subsidiaries

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activities

Legal status and activity for the parent company and subsidiaries as follows:

Company's Name

Legal status

Ownership percentage
%

Record date at the
Minletey of Industiry
and Teade

Record number

The maln objectives of The company

Pyuture Arab Invesiment Company

Public shareholding
<ompany

August 16, 2006

413

Investing In other companies, mporting
and exporting, establishes bullds, rents,
lemishes, improves and marages any
Iransferred and non-lransferred monley
lo 115 account, prepare studies related to
nvestment projects and ownlng shares
(n different companies.

ALQuqga Trading Company

Limited liability
company

100

February 14, 2005

and exports, represents companles, and
ttade marks.

Future Trade Matkets Company

Limited liability
company

100

January 10, 2001

6479

Imporing and exporting, representing
companies, and rade marks,

Ithmar for Food Producls Company

Private shareholding
company

100

September 20, 2007

373

Marketing distribuling, Imporiing,
experiing and | rading of food products

{thmar for Manufacturing and
Distribution Company

Public shareholding
Lompany

100

July 5, 2008

[Produciion, refining and maskeling of
ble oll

Thahablyal Al-Nuqalrah for Food
Products Trade Company

Limited labllity

100

November 11, 2009

20145

(Wholesale trade inagricultural products

Damla for Agrfcdltural Products
{Company

Limited Usbllity

100

Navernber 11, 2009

20147

le and purchase of local and imported
[agricultural products, purchase,
division, development and detivery of
infrastructure services for lands and
then selling 1t as il achleves the maln

purpose of the company.

Al-Mashila for Agricultural Trade
{Company

Limited Habilily

100

tovember 11, 2009

20148

[Sale and purchase of local and Imported
agricultural products, purchase,
division, development and delivery of
nfrastructure services for lands and
Lhen selling it as it achieves the main

{Qasr Al-Mashta for Lands Develepment
Company

Limiled liabillty

100

April 25, 2010

21562

s bt S
Purchase, own, r¢nl, separale ofganize,
[mprove dellver all the nevessary

services for lands according lo
applicable laws

Al-Tafih investment Company

Limited liability

100

April 25, 2010

21561

Pt
developlng, organizing, Improving,
dividing and delivering all the necessary|
serviees according Fo the applicable
Laws,

|At-Husalnal for Lands Development
Company

Limited 1ability

100

April4, 2012

2818

[Invest, purchase, sell, develop, dlvide |
Lands ard then selling them: (exceph for
medialion) to comply with the maln
objectives of the company and {6 invest
n real estate flelds and invesk in

indus! Fal field.

Mawadna for Import and Export
Company

Limited Ilability

Janvary 11, 2012

27263

Own irade marks, wholesale and retall
trade of food products.

Arjourn Ajram for Lands Development
[Company

Linuled liabliity

100

Janvary 31, 2013

31273

[nvest, purchase, sell, develop, divide
lands and then seliing them {except for
medlalion} Lo comply with the main
obfectives of the company and to nvest
In real eslate flefds and Invest in
Industrial field,

Future Vehkcles for Import and Export
Company

LImited Hability

100

September 5, 2013

Commerclal agenches, import and expori
of cars spare parts and sells, purchases
and mainlalns cars

AMQuga Trading Company -free Zone

Limited liabillly

February 11,2014

2450

Imports and exports, represents
tiques and trade marks.

Bawabel Marka for Real £slate
Bevelopments Company

Limited labillty

March 26, 2015

Tnvest, purchase, sell, develop, alvide |
Lands and then selling them (except for
medlalion) 1o comply with the main
oljectives of the company

Safar for Commundealion Services
{Company

Lirnited liability

August 18, 2015

41373

¥ T TIOWETS dIRT TUSES aTRT 10T
delivery servives of houseware, food,
soft drinks, fukces and delivery of fasl
food and meals (o houses and
[commerclal shops and other places, It
280 owns cars for perdforming The
company's objeclives

Smart company for car renling

Limited labifity

&0

March 21, 2017

47071

(Owns the means of Iranspost Lo
limplement the goals of \he company and
the ownership and rental of lourist cars
and take agenties to rent cars and

Irepresentatton.of these compant

- The financial statements were approved by the boards of directors in its session that was held on

July 27,2017



2. Financial statements preparation framework and significant accounting policies

~ The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

3. Investment Land

— This item includes land amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots within the territory of Jordan Valley Authority as the law
of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.

- According to the real estate appraiser, the market value for investment lands amounted to JD
10,157,784 as at January 18, 2017.

4. Financial assets at fair value through profit or loss

This item includes financial assets with fair value of JD 29,512 registered in the name of a member of the

board of directors, the company maintains written approvals submitted by him stating that these assets
are owned by the company,

5. " Capital

Based on the Extraordinary General Assembly meeting, dated on November 24, 2016, it has been
decided that the company's capital to be reduced by an amount of JD 2,443,949 for the company’s

capital by reducing the capital of the company from JD 27,375,000 to become JD 24,931,051 after the
reduction. All legal procedures were completed on February 23, 2017.



6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at June 30, 2017 as follows:

Bercentageof Retained eamings ~ Profi (oss)
Company name Paid capital ownership Tolal assefs Total liabilities  (ccumulatedlosses)  of the period
| P 4 P P P P

- AHQuqa Trading Company ALRRY 100 1759044 640055 12107% 4717561
Future Trade Markels Company 08 10 618737 1764 No8 {30.160)
[thmar for Foed Products Company B0 100 170016 55516 (136,1%) (1,26)
ithmar for Manufacturing and
Distribution Company 50000 100 picY 162856 i858 B9
Thahatiyat Al Nugairah for
Agriculhural Trade Company 100 10 % 047 359 ()
Damia for Agricultural Producs :
Company 100 100 807580 86301 (2 (20
Al-Mashta for Agricultural Trade
Company w1 1751 11570 (60) {t0)
Qasr Al-Mashta for Lands Development
Company 1,000 J| 1085945 1,086,006 () {60}
ATafih investment Company 100 10 517,602 516,662 o) )
Al-Husainat for Lands Development
Company 1w W 4585 3657 M )
Mawadra for Impost and Export
Company Mo % 3% . (1642 ()
Arjoum Ajeam o Lands Development

- Company 1000 10 1134506 11335% () il
Future VeRicles for Tmport and Bxport
Company 10000 100 91115 896,00 66085 660%
Al-Quqa Trading Company - Free Zone 3000 100 146,797 {5087 8150 121306
Bamabet Marka for Real Estate
Developments Company 250 10 it 9463 (45) (A
Safari for Communication Services
Company JUIV U {96855 538769 (L) (51914)
Smart company for car renting 250,00 6 U598 il {2) (425)



