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Jamal Ahmad Sarayrah

Chairman of the Board of Directors
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Ce: Finance Dept. — Shareholders Section
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Paragraph (7) of Article (14) of the
Memorandum of Association (Powers of the
General Assembly in its Ordinary Meetings):

“Suggestions of borrowing or mortgaging or
giving of guarantees as called for by the
Memorandum of Assaciation of the
Company”.

“Paragraph (7) of Article (14) of the

Memorandum of Association (Powers of the
General Assembly in its Ordinary Meeting):

“Suggestions of borrowing or mortgaging or
giving of guarantees as called for by the
Memorandum of Association of the Company
where such borrowing or mortgaging or giving
of guarantees exceeds the powers granted to
the Board of Director in Article 28 of this
Memorandum of Association”,

Article (28) (Powers and Responsibilities of the
Board of Directors):

“The Board of Directors shall administer the
Company and has the right to practice all
authorities and powers needed to manage the
Company’s business and conduct its affairs as
required for the Company's interest, this is
subject to the special provisions related to this
included in this Memorandum of Association
and in the Companies Law and in the Law
ratifying the Concession of the Company.”

Article (28) (Powers and Responsibilities of the
Board of Directors):

“A) The Board of Directors shall administer the
Company and has the right to practice all
authorities and powers needed to manage the
Company’s business and conduct its affairs as
required for the Company’s interest, this is
subject to the special provisions related to this
included in this Memorandum of Assoclation
and in the Companies Law and In the Law
ratifying the Concession of the Company.

B) The Board of Directors can borrow or
procure monies, for achieving the interest and
purposes of the Company, from inside the
Hashemite Kingclom of Jordan or from abroad
in the way it deems appropriate subject to a cap
of not more than %50 of the Company's
authorized capital, including issuing corporate
bonds, and the board can guarantee such
borrowings by the capital, profits, reserves and
assets of the Company subject to complying
with the provisions of Article (8) of the Articles
of Association and Article (10) of the
Memorandum of  Association and the
provisions of the Law ratifying the Concession
of the Company in this regard.”
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