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Arab Union Internationa] Insurance Co.

"Public Shareholding Limited"
Amman ~ the Hashemite Kingdom of Jordan

The Interim condensed consolidated statement

Tor the Nine Months Ended on September 30, 2017
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We have reviewed the accompanying interim condensed consolidated financial statements A,!?pb Union
nternational Insurance " Public shareholding limited Co ", comprising the interim consolidate&)statemem
pf financial position as at 30 September 2017 and the related interim condensed consolidated sidtement of
omprehensive income, interim consolidated statement of changes in equity and interim condenscd consohdated
tatement of cash flows for the nine months period then ended. Management is responsible of the. ] preparatlon
nd presentation of this interim consolidated financial information in accérdante with mtcmauorllhl financial
eporting standard ( IAS 34) interim financial reporting . our responsibility is to express a concluﬂlon on this
nterim consolidated financial statement based on our review, ) %‘L
scope of review C ' 4

) 5 El.

We conducted our review in accordapce with the international standard on review cnuagcmcnts (2410) “ review
bf interim financial information performed by the independent audxtor of the entity .” a review. of interim
inancial information consists of making inquiries, primarily of persons responsible for financial and‘accounting
matters , and applying analytical and other review procedures. A review is substantially less in sclapc than an
judit conducted in accordance with international standards on auditing and consequently does not "éiﬁable us to
bbtatn assurance that we would become aware of al] significant matters that might beidentified jf an audit .
h\ccordingly , we do not express an audit opinion. Wr!

Uil
f
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onclusion

—h

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
fondensed consolidated financial statements are not prepared, in all material respects, in acco;’dance with

nternational financial reparting standard ( IAS 34 ) interim financial reporting *] :
. Hi
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Arab Unign International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kinpdom of Jordan

The interim condensed Consolidated Statement of Financial Position

as at September 30, 2017

31/12/2016

The enclosed explanatory notes constitute an jntegral part hereaf.
{4/13)

30/09/2017
!
JOD JOD
| d
Assets .',i
Aniztld i
Deposits at banks 1,290,759 27,623
il
Financial assets at fair value through the income statement 763,187 766,892
Financial assets at fair value through the other comprehensive income 244 503 277,015
Investment at an associate company 15,000 1'_5‘|,000
[
Real estate investments 6,850,526 7,078,595
T
Total investments 9,163,975 8,36,?,1 25
Cash in hand and at banks 841,699 éf.SOS
L
Notes receivable and cheques under collection . 271,133 949,221
Accounts receivable — Net 1,846,600 2,630,055
Y
Accounts receivable of reinsurance 1,349,590 1 .02?,426
Accounts receivable of associate company 36,347 éi;"){’347
[ j
Deferred tax assets 1,564,460 1,564,460
.:f:‘
Properties and equipment — Net 1,976,510 2,0'@3}6,?90
Intangible assets - Net 598 417
L
Other assets 37,505 1501912
. T
Total assets 17,088,417 15,Bﬁ§i256
] }q y
)
1}
i
Goienf FRe Cin,. {3}7
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& Consulting ;
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Arab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated Statement of Financial Position

TP w— W
N s e b

B

The enclosed explanatory notes constitute an integral part hereof.

(5/13)

as at September 30, 2017
30/09/2017 31/12/2015“;
JOD_ JOD 115
Liabilities and sharehelder's equity w_,
Liabilities
Unearned premiums provision — Net 3,383,280 21 94,357
Outstanding claim provision — Net 4,865,400 6,002 51 5
Provision deficit of premiums — Net 31,310 31 3"1;0
Total liabilities of insurance contracts 8,279,990 8,228,@?{2
Accounts payable 1,852,234 3,300,419
Accrued expense 4,800 4,8.00
Accounts payable of reimsurance 648,979 BDD,_‘I.S_?.S
Other liabilities 757,988 993 gﬁp
Total liabilities 11,543,991 13,336 é‘ég
Shareholder's equity &
Declared capital 6,000,000 6,000,000
Paid capital 6,000,000 4,000 000
Statutory reserve 1,263,605 1 263 GPS
Retained losses (1 ,719.1-79) (1, 734 17'5)
Net shareholder's equity 5,544,426 3,529 m
Total linbilities and shareholder's equity 17,088,417 1 16,866, 256

i
!
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34

i

L)PIE"[”‘%F‘ A

"ﬂ"@ for Audiing, ACCOunliz

& Coﬂt'ull a3
Public Acee:



Arab Union International Insurance Co.

"Public Shareholding Limited"

The interim condensed Consolidated comprhensive income statement for the Nine Months

Description

Revenues

Tatal underwritten premiums

Less : reinsurance share

.Net underwritten premiums

Net change in uneamed premiums provision
Net earned premiums

Commissions revenues

other revenues related to premiums
Issuance fees

Interest revenue

Gam frc_om investments and financial assets
Other revenues

Total revenues

Claims , loss, and expenses

Paid claims

Less: Recoveries

Less: reinsurance share

Net paid claims

Net change in claims provision

Allocated employee expenditure

Allocated administrative and general expenses

Excess of loss premiums
Document acquisition costs

’ Net claims
Unallocated employee cxpcndi{urc

Depreciation and amortization

Unallocated administiative and general expenses

Total expenses '
Profit ( Loss ) of the period

Earnings per share

Amman — the Hashemite Kingdom of Jordan *x
Ended on September 30, 2017 I\L
Nine Months 30 September Three Months 30 St‘eBlemher
2017 2016 2017 2016
10D 10D 10D .JT_D
' :,,
5,976,335 7,224,849 2,122,035 1,222,004
(95,197) (654,029) (34,032) (1‘94,819)
5,881,138 6,570,820 2,088,003 1”6271 85
(1,188,423) 138873  (566.707) iﬁfpats,oas
4,692,715 5,700,693 1,521,286 2,370,250
47,807 78,544 28,674 ‘:_13,766
193,411 1,450 193,411 o
139,595 174,452 44,117 l-.! 54,946
22,883 3,998 13,197 il 1,398
97,401 234,362 (1,914) tf, 1,154
11,703 2,508 1,390 {,} 80
5,205,515 7,205,007 1,800,171 '2,'4241 ,594
nf
6,000,805 6,233,799 1,553,353 2,125,140
973,879 84,415  (231,928) '5 9,494
463,055 618,449  (112,110) l! 11,619
4,572,871 5530935 1,209,315  1/§04,027
(1,137,113) 662,212 (58,456) 'q'f)?_,gzz
604,529 631,261 242,959 218,996
259,084 318,239 7920 105,602
199,569 340,683 98,491 _'"2226.402
248,302 363,520 73,501 f}-"(2,924)
4,747,242 7,866,850 1,573,730 :m5511 5
77,521 80,113 31,757 : ';21 572
331,332 361,499 111,177 ‘1'55,063
34,424 51,743 3,924 “20,961
443,277 493,355 146,858 "ﬂ 58,596
14,996  (1,155,198) 79,583 (872,117)
0.0025 (0.145) 00132 I}(0.110)
; ¥

i
k

g

4
The enclosed explanatory notes constitute an integral part hereof.
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The enclosed explanatory notes constitute an integral part hereof.
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J
Arab Union International Insurance Co. d‘
"Public Shareholding Limited" ‘Ii.
Anunan ~ the Hashemite Kingdom of Jordan ::“;:
The interim condensed Consolidated income statement for the Nine Months .':-3'
Ended on September 30, 2017 v
}
:
Nine Months 30 September Three Months 30 Segt‘ember
2017 2016 2017 2016
s |‘-.'r——
Description JOD 10D 10D liop
3!}%
. i j
Profit (Loss) of the period 14,996  (1,155,198) 79,583 (872,117)
'Add: other comprehensive income items u:
4
Change at fair value ) - = - ’ -
Total comprehensive income of the period 14,996  (1,155,198) 79,583 (872,1 17)
E
".g'h;
."‘-u
Lof:
i
i
!I.
4
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Arab Union International Insurance Co.

"Public Shareholding Limited"

Amman — the Hashemite Kinedom of Jordan

The interim condensed Consolidated Statement of Cash Flows for the

Nine Months Ended on September 30, 201‘7_’

ash flow from operational activities

rofit {Loss) of the period

ems that do not require cash expenditures:

eprecjation and amortization

hange at fair value of financial assets through the income statement
Net change in unearned premiums provision

et change in outstanding claims provision

erational profit ( losses ) the change in working capital

‘inancial assets at fair value through the statment income

inancial assets at fair value through the other comprehensive income
Notes receivable and cheques under collection
ccounts receivable

ccounts receivable of reinsurance

ccrued expenses

ccounts payable of reinsurance

ther liabilities

et cash from operational sctivities
ash flow from investinent activities_
roperties and equipment

et cash from investment activities

ash flow from financing activities
apital

. et cash from financing activities

ash flow from activities

ash and cash cqui;«'alent at the beginmng of the period

ash and cash equivalent at the end of the period

(9113)

mﬂ'nl/
b

The enclosed explanatory notes constitute an integral part hereof.

30/09/2017  30/0 /2016
JOD. Jop
14996  (1,155,198)
331,332 1361,409
3,705 (;1:534,071)
11,188,423 (3@8,873)
(1,137,115) 682,211
401,341 (384,432)
- 74,650
32,512 ‘] .-
678,088 tE57 156
783,455 g 740,097).
(320,164) (399,875)
113,407 (217,397)
(1,457,185) 783,995
- 12,254
(151,597) 'gzs 607
(235,361) -“156 482
(155,504) 4'5‘1 648)
(36,164) . (1,500)
(36,164) (1 500)
'1
2,000,000 AL -
2,000,000 Wy
1,808,332 (453,148)
324,126 579,305
2,132,458 126,157
.} !
ii! ;
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Arab Union International Insurance Co. iy
"Public Shareholding Limited" u’
Amman — the Hashemite Kinpdom of Jordan i

Note about the Interim condensed consolidated financial statement

i
]

The Arab Union International Insurance Company, a public Shareholding Limited-}"(:.‘ompany, was

established on October 1, 1985, and was registered with the Companies Controller of";ihc Ministry of
Industry and Trade under the No. (105). ; :‘»’
The company is engaged in the general insurance business {vehicles, maritime, lranspon"}rﬁre, and other

damages to property, medical, and personal accidents). :

iy

- Basis of preparation of financial statements and significant accounting policies:
a2t

- The accompanying interim condensed consolidated financial statements have been prcpareql-" in accordance

vith the standards issued by the International Accounting Standards Board (IASB), pursuant 5 ‘local laws in

rce, and under the models set by the Insurance Commission. o

. The interim condensed consolidated financial statements have been prepared under the histopieal cost basis

xcept for financial assets at fair valu e through statement of income, and financial assets at fair,t-',valuc through

iatement of other comprehensive income that are stated at fair value on the date of financial statcm!cnts.

' The Jordanian Dinar is the presentation currency of the financial statements, which represents the Company's
nctional currency. :

The accounting policies used for the period are consistent with the policies adopted in the prcvi?us year.
1
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articulars of subsidiarvy:

4

R
1Tht: interim condensed consolidated financial statements include the financial statements of theléhbsidiaxy as at
Sl

eptember 30, 2017, which is as follows:
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Name of the company Legal Capacity Paid capital _Rate of shareholding
Arab Union International LLC 10,000 %100 ;fi
Commercial complexes . I ; e
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