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Vice Chairman of the Board
General Manager
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Attachments:

A copy of the condensed interim financial statements
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SYANV/AY L G sy

cu‘ai_):ny‘ Lj.lﬁ d_;:ﬁ-..l L’L.AEU

dagad g daaf .9

Y alaa ) il

e

suilid gy

Yo L85 o gl gl plh gl 00 e Ras
O el 58 ae Bt ol il 35,8 YAY
CD (e 35asal dgba .l 0 31 0 dnzd sa gn
.(PDF) wils Zigeny
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Report on the review of the condensed interim financial statement

588 17 04

To the Board of Directors of

Ibn- Al Haytham Hospital Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Ibn- Al Haytham
Hospital Co. (P.S.C) which comprising of condensed interim statement of financial position as at 30
September 2017, and the related condensed interim statements of comprehensive income, changes in

owners’ equity and cash flows for nine months ended 30 September 2017 and the related explanatory
notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with 74S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review. nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material respects in
accordance with [AS 34.

Other matters:

- Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.

- The financial statements for the year ended 31 December 2016 and the interim condensed financial
statements for the period ended 30 September 2016 were audited and reviewed by another auditor. An

unqualified opinion and an unqualified conclusion were made on 5 March 2017 and 27 October 2016,
respectively.

Ibrahi 2 0.

abeel Moh’d Obeidat Amman in
License No. 877 25 October 2017
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 4415
P.O.Box 925111 e-mail: info(@abbasi-cpa.com 925111 s
Amman 11190 Jordan www.abbasi-cpa.com 3a,¥111190 Hlee



Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of September 30, 2017
Reviewed Not Audited

Note 30-Sep-2017 31-Dec-2016
Assets JD JD
Non - Current Assets (Reviewed) (Audited)
Property , plant & equipments - net 4 17,630,443 19,043,173
Projects under construction 46,627 -
Investments in associates 5 856,277 914,958
::r:ssrr:]c;al assets at fair value through comprehensive 6 4.165.896 4,481,934
Total Non - Current Assets 22,699,243 24,440,065
Current Assets
Inventory 1,433,522 1,495,654
Accounts receivable & cheques under collection - net 7,230,135 6,565,626
Due from related parties 12A 185,975 302,518
Other debit balances 547,478 267,426
Cash on hand and at banks 293,697 358,463
Total Current Assets 9,690,807 8,989,687
Total Assets 32,390,050 33,429,752
Owners' Equity And Liabilities
Owners' Equity
Capital 20,000,000 20,000,000
Issuance premium 1,911,328 1,911,328
Statutory reserve 1,053,622 1,053,622
Voluntary reserve 78,853 78,853
Fair value reserve 7 (926,305) (558,132)
Retained Earning at the end of the Period / year 8 430,614 1,348,259
loss for the period (61,078) -
Total Owner's Equity 22,487,034 23,833,930
Current Liabilities
Credit banks 9 4,949,871 6,141,723
accounts payable and posted dated cheques 3,191,322 2,682,585
Due to related parties 12B 998,395 3,976
Other credit balances 763,428 767,538
Total Current Liabilities 9,903,016 9,595,822
Total owners' Equity And Liabilities 32,390,050 33,429,752

The accompanying notes form is an integral part of these statements
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Ibn-Alhaytham Hospital Co ( P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Comprehensive Income
For the Nine Months Ended September 30, 2017

Reviewed Not Audited

Revenues
Cost of Revenue

Gross Profit Margin

General & administrative expenses
Provision for doubtful debts

Legal provision

Depreciation

Finance expenses

Company's share of associates profit
Other revenues

(Loss)| for the period before tax
Income tax

Profit for the period

Add: Other comprehensive income items

For the Nine monthes ended at

For the three monthes ended at

Change in fair value reserve

Total Comprehensive income for the

period

Basic and diluted earninig per share

30-Sep-2017  30-Sep-2016  30-Sep-2017 30-Sep-2016
JD JD JD JD

11,208,973 11,977,786 4,006,339 4,318,895
(8,030,591) (8,012,239) (2,615,286) (2,744,742)

3,178,382 3,965,547 1,391,053 1,574,153
(2,752,139) (2,837,759) (991,964) (1,059,170)
(180,000) (180,000) (60,000) (60,000)
(22,500) (22,500) (7,500) (7,500)
(639,154) (629,177) (214,941) (215,892)
(247,174) (279,789) (113,319) (98,915)
40,137 16,005 (2,314) (16,167)
561,370 565,245 133,236 118,032
(61,078) 597,572 134,251 234,541
- (112,880) - (89,420)
(61,078) 484,692 134,251 145,121
(368,173) (782,777) 40,029 (501,366)
(429,251) (298,085) 174,280 (356,245)

Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
(0.003) 0.024 0.007 0.007

The accompanying notes form is an integral part of these statements



Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement Of Changes In Owners' Equity For the Nine Months Ended September 30, 2017
Reviewed Not Audited

I . Issuance Statutory  Voluntary Fair Value Retained Profit Of
Description Capital . . - Total
premium Reserve reserve Reserve Earnings  The Period
JD JD JD JD

For the Nine months ended September 30,2017

Balance as of January 1,2017 ( Audited) 20,000,000 1,911,328 (558,132) 1,348,259 - 23,833,930
Perior years expenses - - - - - (117,645) - (117,645)
Adjusted Opening Balance 20,000,000 1,911,328 (558,132) 1,230,614 - 23,716,285
(Loss) of the period - - - - - - (61,078) (61,078)
Fair value reserve - - - - (368,173) - - (368,173)
Total Comprehensive income for the period - - - - (368,173) - (61,078) (429,251)
Dividends Paid ( Note 8) - - - - - (800,000) - (800,000)
Balance as of September 30,2017 ( Reviewed) 20,000,000 1,911,328 (926,305) 430,614 (61,078) 22,487,034
For the Nine months ended September 30,2016

Balance as of January 1,2016 ( Audited) 20,000,000 1,911,328 992,567 78,853 744,692 1,932,845 - 25,660,285
Profit for the period - - - - - - 484,692 484,692
Fair value reserve - - - - (782,777) - - (782,777)
Total Comprehensive income for the period - - - - (782,777) - 484,692 (298,085)
Dividends Paid - - - - - (1,000,000) - (1,000,000)
Balance as of September 30,2016 ( Reviewed) 20,000,000 1,911,328 (38,085) 932,845 484,692 24,362,200

The accompanying notes form is an integral part of these statements
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Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the Nine Months Ended September 30, 2017

Reviewed Not Audited

Note 30-Sep-2017  30-Sep-2016
JD JD

Cash Flows From Operating Activities
(Loss) Profit for the period before tax (61,078) 597,572
Perior years expenses (117,645) -
Depreciation 1,873,925 1,932,360
Provision for doubtful debts 180,000 180,000
Legal provision 22,500 22,500
Company's share of associates (profit) (40,137) (16,005)
Operating Income before changes in working capital 1,857,565 2,716,427
(Increase) decrease in current assets
Accounts receivable & cheques under collection - net (844,509) (1,291,141)
Due from related parties 116,544 (134,005)
Inventory 62,131 11,524
Other debit balances (280,052) (41,332)
Increase (decrease) in current liabilities
Accounts payable and posted dated cheques 508,737 (192,167)
Due to related parties 994,419 (6,534)
Other credit balances 73,890 (505,675)
Net Cash Provided from Operating Activities before paid tax 2,488,725 557,097
Paid tax (100,500) (110,117)
Net Cash Provided from Operating Activities 2,388,225 446,980
Cash flows from investing activities
Changes of property, plant and equipment (461,195) (106,591)
Projects under construction (46,627) -
Dividends fron associated 46,683 46,667
Net cash flows (used in) investing activities (461,139) (59,924)
Cash Flows from Financing Activities
Credit banks (1,191,852) (1,600,756)
Loans - 2,200,000
Dividend paid (800,000) (11,000,000)
Net cash flows (used in) Financing activities (1,991,852) (400,756)
Net ( decrease ) in cash balances (64,766) (13,700)
Cash balances at beginning of period 358,463 213,359
Cash balances at end of period 293,697 199,659

The accompanying notes form is an integral part of these statements
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Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

1-

Company's Registration and Objectives

Ibn-Alhitham Hospital Co was established & registered as a Limited Liability company under nomber
(3153) on April 20,1993, with a cpital amounted (400,000 JD) divided to ( 400,000 share) and it was
increas to amounted to (20,000,000 JD)

The company has been converted into a public shareholding company and was registerd aunder nomber
(436) in accordance to approval of Ministry of Industry and Trade at May 10,2007

One of company's main objectives is to found and establish a hospital for general casses And especially
ophthalmology,Otorhinolaryngology, Medicine and Neurosurgery and to Import a necessary medical
equipment and supplies

The Condensed interim financial statements were approved by the board of directors at its meeting held on
October 25,2017 .

Significant Accounting Policies

Basis of Preparation of Interim Financial Statements

These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except financial assets
and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a complete set
of IFRS financial statements, However , selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the company's financial position and
performance since the last annual report of financial statements as of December 31,2016 , in addition, The
results for the Nine months period ended September 30,2017 are not necessarily indicative of the results
that may be expected for the financial year ending December 31,2017 .

Significant accounting policies

The preparation of condensed interim financial information requires to use of significant and specific
accounting estimates It also requires management to use its own judgment in the process of applying
accounting policies, The significant estimates and assumptions used in the preparation of the financial
statements have been disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements' preparation for this period are
consistent with the policies followed the last year .

Significant accounting estimates and assumptions
There are no material changes to the nature and amount of the changes in the estimate of amounts
recognized in the interim financial statements as compared to the financial statements for 2016




Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

4-

Property and Equipment
This item consists of :

Cost

Balance beginning of the period / year
Additions

Disposals

Balance ending of the period

Accumulated Depreciations

Balance beginning of the period / year
Additions

Disposals

Balance ending of the period

Net book value

Investment in associates
This item consists of :

International Medical Investment Company

AL-Omana‘a for Investment and financial portfolio
management

Applied Energy Company
Total

30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
36,859,059 36,379,802
461,195 504,771
- (25,514)
37,320,254 36,859,059
17,815,886 15,246,888
1,873,925 2,581,639
- (12,641)
19,689,811 17,815,886
17,630,443 19,043,173
Ownership 30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
2.2% 63,604 68,970
7.4% 782,673 835,988
40.0% 10,000 10,000
856,277 914,958




Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

6- Investments in financial assets at fair value through Comprehensive income statement
This item consists of :

30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
Inside Jordan
Listed Financial assets 4,165,895 4,481,934
Total 4,165,895 4,481,934

There are shares held by the Securities Depository Center for the purpose of membership in the boards of
directors of companies ( 65,000 shares)

7- Fair value reserve for financial assets
This item consists of :

B- The General Assembly decided at its meeting that held on April 24,2017 to approve the distribution of cash

30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
Balance beginning of the period / year (558,132) 744,692
Change during the period / year (368,173) (1,302,824)
Balance ending of the period / year (926,305) (558,132)
8- Retained earnings
A. This item consists of : 30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
Retained earninigs at beginning of the period / year 1,348,259 1,932,845
Perior Years Expenses (117,645) -
Dividends paid to shareholders (800,000) (1,000,000)
( Loss ) Profit for the Period after tax - 476,545
( Loss ) from selling financial assets - (76)
Transfer to statutory reserve - (61,055)
Retained earninigs at ending of the period / year 430,614 1,348,259

dividends of 4% of the capital to the shareholders Ammounted 800,000 JD



Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

9- Credit banks
This item consists of the following:

Interest rate  Facilities limit  30-Sep-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)
Arab Bank 8.250% 2,000,000 622,480 -
Bank Al Etihad 7.750% 4,000,000 3,827,391 6,141,723
Alrajhi Bank / jordan 7.500% 500,000 500,000 -
Total 4,949,871 6,141,723

10- Basic and diluted earninig per share
This item consists of : For the Nine monthes ended at
30-Sep-2017  30-Sep-2016
JD JD

( Loss) Profit of the period after tax (61,078) 484,692
Weighted average shares (share) 20,000,000 20,000,000
Basic and diluted earninig per share (0.003) 0.024

11- Income Tax
- The Income Tax Department reviewed the the company's accounts until the end of fiscal year 2014
- The annual estimate of 2015 and 2016 was presented within the legal period of the Income and Sales Tax
Department and has not yet been reviewed

12- Related parties transactions
Realated parties include key shareholders , key management personnel , key managers , associates and
subcidiaries and controlled companies . The company's management has approved the pricing policies and
terms of transactions with related parties.

A- Details of due from related parties appear on financial position

Type of
Transactions 30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)

ﬁ:;alebstlrr:]t:r::atlonal Company For Education And associates 174,635 261,887
Ettihad Schools Co. associates - 34,067
AL-Omana'‘a for Investment and financial portfolio associates 79 134
management

Arab Int'l Food & Factories & Investments Co. associates 1,427 1,217
First Finance Co. associates 5,113 703
Real Estate Development Company associates 4,721 4,510
Total of due from related parties 185,975 302,518




Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

B. Details of due to related parties appear on financial position

30-Sep-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)
Ettihad Schools Co. associates 968,847 -
Inernational Co. for Medical Investments associates 22,889 2,339
Trans World Information Technology Co. associates 6,659 1,637
Total of due to related parties 998,395 3,976
Woages , Allowances and other benefits for senior excutive managements :

30-Sep-2017 30-Sep-2017
p JD JD
Wages & other benefits 146,583 146,694
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Ibn-Alhaytham Hospital Co ( P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

13- Segment Information

the main company objective is Providing medical and investment services Following is a breakdown of the segment
information for the business segments:

Revenue

other segment
Capital expenditure

Depreciation

Assets And Liability
Assets
Liabilities

14- Risk management

Fro the Nine Monthes ended at

September 30
2017 2016
The m _a N shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (Reviewed)
11,208,973 40,137 561,370 11,810,480 12,559,306
461,195 - - 461,195 106,591
1,873,925 - 1,873,925 1,932,360
30-Sep-2017 31-Dec-2016
The main shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (Audited)
27,074,180 5,022,173 293,697 32,390,050 33,429,752
9,903,016 - - 9,903,016 9,595,822

The company follows various risk management financial policies within a specific strategy. The company manages
risk control and control and optimizes the strategic distribution of both financial assets and financial liabilities.
Risks include interest rates, credit risk, foreign currency risk.

15- Contingent Liabilities

At the date of financial statements there was contingent liabilities represented of Banks Guarantees 8,800 JD

16- Subsequent events

There are no subsequent events may have material affects to financial position .

17- Comparative Figures

Certain comparative figures were reclassified to conform with the presentation of the current period.

11



