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Review Report on Condensed Interim Financial

“Statements

To the Chairman and Members of the Board of Directors

Transport & Investment Barter Company
Public limited company
Amman - Jordan

We have reviewed the accompanying condensed interim financial
statements of Transport, & Investment Barter Company as of 30
September 2017, comprising the condensed interim statement of
financial position as of 30 September 2017 and the related
condensed Interim statements of income, comprehensive  income,
changes in equity, and cash flows for the six months period then
ended and explanatory notes.

. Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with
" IAS 34 (Interim Financial Reporting).

Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review,

Scope of Review

We conducted our review in accordance with the International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”. :

A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures.

oL VAL Shes AVATE Lo/ EVIAATY) LuSIB ETVAAVY £ £1VAAYS 1 dls
Tel, 4619870 / 4619871 - Fax 4619872 / PO.Box 910869 Amman 111921 Jordan
E-maill: Al-Arabia@go.com.jo
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A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion .
Based on our review, nothing has come to our attention that causes
us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance
with International Accounting Standard 34.

Legal Auditor’

Amman 28/10/2017 | Mohammad asheer
License No. 355
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TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY
: AMMAN - JORDAN
EXHIBIT A
Balance sheet as of September 30,2017
Notes September 30,2017 2016

ASSETS JD JD
Current Assets
Cash in hand and at banks 3 198,845 331,652
Cheques under collection\ Short term 4 1,016,320 2,436,544
Accounts receivable 5 3,098,138 2,138,102
Warehouses & Spate patts 6 1,067,525 1,098,020
Other debit balances 7 463,127 405,098
Total Current Assets 5,843,955 7,009,416
Non Current Assets
Cheques under collection\ Long term 4 2,245719 1,317,022
Investments in subsidiaries 8 152,246 162,246
Financial assets through other comptehensive income 9 125,563 125,563
Propetty, plant and equipment 10 18,717,109 18,695,371
Accumulated deprecation (8,863,068) (8,223,710)
Total Propetty, plant and equ\ipment 9,854,041 10,471,661
Total Non Current Assets 12,377,569 12,076,492
Total Assets 18,221,524 19,085,908
LIABILITIES AND OWNER'S EQUITY
Current Liabilities
Banks overdrafi 11 1,529,960 1,914,950
Delayed checks 316,054 472,519
Accounts payable 731,190 683,744
Income Tax Provision - 42,061
Other credit balances 12 188,902 209,751
Total Cutrent Liabilities 2,766,106 3,323,025
Shateholders' Liabilities 565,021 76,071
Total Liabilities 3,331,127 3,399,090
Owner's Equity
capital 1 13,915,000 13,915,000
Statutory Resetve 13 1,063,218 1,063,218
Voluntary Reserve 14 12,844 1,198,688
Retained Profit - Exhibit B {100,665) (490,094)
Total Ownet's Equity 14,890,397 15,686,812
Total Liabilities And Owner's Equity 18,221,524 19,085,908

The accompanying notes constitute an integral part of these financial statements
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TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
EXHIBIT B
Statement of income for the petiod ended September 30,2017
Notes September 30,2017  September 30,2016
JD JD
Revenues 5,020,172 6,166,222
Less :-
Cost of Revenues 15 (3,896,038) (4,233,793)
Depreciation expenses ) (639,358) (647,192)
Gross Profit 484,776 1,285,237
Administrative expenses 16 (476,439 (500,236}
Financing expenses (132,675) (169,662)
Impairment loss (10,000) i}
Capital gains . - 25,264
Other Revenue 17 33,673 2,200
Profit before taxes & provisions (100,665) 642,803
Income tax provision - (128,561)
(Loss) profit after taxes & provisions (100,665) 514,242
Amortisation of losses . : 490,094 -
prior period accumulated profit (490,094) (595,249
Total Retained Profit ( loss )- Exhibit A (100,665) (81,007)
- Comprehensive income

(Looss) Profit for the petiod (100,665) 514,242
Add - Other comprehensive income - -
Total of comprehensive income (100,665) 514,242
Basic and diluted earnings per shate attributable (0.007) 0.037

+o sliareholders

The accompanying notes constitute an integral part of these financial statements
3
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TRANSPORT& INVESTMENT BARTER COMPANY
(NAQEL)

PUBLIC LIMITED COMPANY
* AMMAN - JORDAN

Statement of Cash flows for the period ended September 30,2017

EXHIBIT D

Cash and cash equivalent - end of the petiod-Exhibit A

The accompanying notes constitute an integral part of these financial statements

5

September 30,2017 September 30,2016

JD JD
Cash flows from operating activities
Profit ( Loss ) (100,665) 642,803
Adjustments for non cash items:
Depreciation 639,358 647,192
Capital gains - (25,264)
Financing expenses 132,675 169,662
Impairment loss 10,000 -
Changes in current assets and liabilities
Cheques under collection 491,527 (997,963)
Accounts receivable (362,036) (1,290,976)
Warehouses & Spare patts 30,495 (9,937
Other debit balances (58,029) (38,128)
'‘Accounts payable 47,446 (290,023)
Other credit balances (20,849) (19,183)
Delayed checks (156,465) 68,384
Net cash flows (used in) operating activities 653,457 (1,143,433)
Income tax & fees paid (132,675) (27,955)
Financing expenses paid (42,061) (169,662)
Net cash flows (used in) operating activities 478,721 (1,341,050)
Cash flows from investing activities
Purchase of Propetty, plant and equipment (21,738) (121,778)
Cash from silling Propetty, plant and equipment - 1,748,459
Net cash flows (used in) investing activities (21,738) 1,626,681
Cash flows from financing activities
Due to bank A (384,990} (333,586)
Dividend (204,800) -
Net cash flows from financing activities (589,790) (333,586)
Net Increase (Decrease) in Cash and cash equivalent (132,807) (47,955)
Cash and cash equivalent - beginning of the petiod-Exhibit A 331,652 347,881
198,845 299,926




TRANSPORT& INVESTMENT BARTER COMPANY

. (NAQEIL)
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
Notes to the financial statements

1, Legal status and company purposes

The company was established and registered in ministty of trade and industry as a Pubhc
limited company No. 285 in June 22,1995 with a capital of 12100000 JOD.

According to otdinary geneml meeting that was held on 23.04.2013, The Shareholders decided
to inctease the company's capital by 1,815,000 JOD, which makes the capital of the Company
13,915,000 JOD.

Company putposes

Land, sea and ait transpott.
Impott and export and get commetcial agencies.

Transportation of general cargo on roads, transpott of vehicles and transport of vegetable oil by
tanker.

Container transport services and transpott of oil detivatives by tanket.

Providing technical, investment and environmental services, specialized tourist transpott and
public transport for passengers. .

Any other purposes set out in the Memorandum of Associaton,

2. Significant accounting policies
The financial statements ate prepared in accordance with International Accounting Standards
and the following is a summary of the significant accounting policies applied:

a) Basis of Accounting

The financial statements are prepared in accordance with the historical cost convention.

b) Revenue Recognition

Revenue is recognized upon issuing commetcial invoice and transfering benefits and risks to the
buyer,

¢€) SIGNIFICANT ACCOUNTING ESTIMATES AND POLICIES

The accompanying condensed intetim financial information has been prepared
in accordance with Intetnational Accounting Standard (IAS) 34 "Intetim Financial
Reporting".

The accounting estimates adopted in the prepatation of the condensed interim
financial information are reasonable and consistent with those adopted for the year ended
December 31,2016.



d) Cash and Cash equivalent

For the purposes of the statement of cash flows, "cash and cash equivalent” represent cash in
hand, curtent bank accounts and fixed deposits with banks maturing within three months or less
from the balance sheet date. Over draft bank account fluctuating from debit to credit balance ate
deducted from "cash and cash eauivalent".

¢€) Foreign cutrencies

Hoteign curtency transactions occutting during the year are expressed in Jordanian Dinats at rates
of exchange prevailing on such transaction dates. and all foteign currency gains and losses ate
credited or charged to the income statement as they atise.

DAccounts Receivable

Accounts receivable are shown on the balance sheet at their net realizable value.

g) Inventory

inventory is shown at the lowet of cost or net realizable value , First in first on method is adopted

for pricing inventoty items .

-,
h) Propetty, plant and equipment

Property, plant and equipment are valued at cost less the accumulated depreciation. The company
uses the straight line method in depreciating its propetty, plant and equipment over their useful
life .

If any of the assets is disposed of , the recorded amount for the disposed asset and its
accumulated depredation on the date of disposition are omitted from the company's records,and

the result, wether income ot loss is posted to the income statement accounts.
Additions and significant improvements are capitalized at cost, but maintenance expenses afre

charged on cutrent operations when incurred. Botrowing costs ate capitalized and added to the
asset cost duting the construction of propetty, plant and equipment, within the time period

available to complete and prepare the asset for its intended purpose.

i) Financial Insttuments

A financial instrument is any contract that gives rise to both a financial asset of one enterprise and
a financial lability or equity instrument of another enterprise. The company's financial

instraments principally comprise of cash and bank balances, accounts receivable, 2accounts

payable, acctued expenses and short-term borrowings.



3. Cash on hand and at banks
"This item consists of the following:

Cash and cheques
Capital bank

National Bank of Kuwait
Jordan Commercial Bank
Total

4.Cheques under collection

This item consists of the following:

Cheques undet collection\ Shott term

Cheques under collection\ Long term
Total )

5.Accounts receivable
This item consists of the following;

Commercial accounts receivable
Other accounts receivable

Allowance for doubtfull account
Total

September 30,2017 2016
JD JD
197,760 64,423
363 221,086
722 743
- 45,400
198,845 331,652
September 30,2017 2016
JD JD
1,016,320 2,436,544
2,245.719 1,317,022
3,262,039 3,753,566
September 30,2017 2016
JD JD
3,148,865 2,681,236
149,273 256,866
(200,000) (200,000)
3,098,138 2,738,102




6. Warehouses & Spare parts
This item consists of the following:

September 30,2017 2016
| JD JD

Tires 6,255 13,128
Oils 292 1,184
Spare patts 1,112,610 1,137,319
fuel 14,695 46,389
Provision for impairment Spafe patts 6.a (66,327) (100,000)
Total 1,067,525 1,098,020
6.a. Provision for impairment Spare parts
This item consists of the following;

September 30,2017 2016

JD JD

Beginning of period ) 100,000 100,000
Retriever during the petiod 6.a.1 (33,673) -
Total A 066,327 100,000

6.a.1, Retriever during the period

The Boatd of Directors of the Company decided to reduce the provision for slow moving
parts by 33673 JOD, according to his estimate that the previously taken allowance is more
than recoverable from the slow moving patts in case of sale by the mentioned amount.

1. Other debit balances 7
This item consists of the following;

September 30,2017 2016

JD jD
Ptrepaid expenses 227,199 253,280
Refundable magent of latter garantee 46,651 37,233
Income Tax 107,623 29,553
Due from employees 79,754 84,132
Refundable deposits ' 1,900 900
Total 463,127 405,098




8. Investments in subsidiaties

The company owns 100% of Bitad Al Sham Company for Land Transport and Logistics
Setvices registered in the register of limited liability companies in the Syrian Register undet
the number (13240) on 22/6/2010. The wosk in this company has stopped due to the

political conditions in the Syrian Arab Republic .

"This item consists of the following:

September 30,2017 2016
JD JD
Investment 202,246 202,246
Provision for impairment (50,000) (40,000)
Total 152,246 162,246
9. Financial assets through other comprehensive income
This item consists of the following:
September 30,2017 2016
JjD JD
The first for financial investment 25,563 25,563
Portfolio for Futures contract 100,000 100,000
Total ‘ 125,563 125,563

10
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11. Credit Banks
This item consists of the following:

Commeracial Bank _ JOD
Commeracial Bank _ loan

Societe Generale Bank_ loan
Capital bank __loan

Cornmeracial Bank _ Revolvin_g loan

Commeracial Bank _ Advances and loans

Total

12, Other credit balances
& Lther credit balances

This item consists of the following:

Accrued exp.
Employees liabilities
Insurance

Total

13, Statutogx Reserve

This item represents the accumulated amount of the Comp
accordance with the requirements of Paragraph (a) of Atticle (1 86)

12

September 30,2017 2016
JD JD
157,352 516,169
1,214,094 -
(86) 47,265
158,600 194,150
- 497,056
- 660,310
1,529,960 1,914,950
September 30,2017 2016
JD JD
101,617 147,813
10,581 7,784
76,704 54,154
188,902 209,751

any's net profit annually in
of the Jordanian



11. Credit Banks
This item consists of the following:

Commeracial Bank _ JOD
Commeracial Bank _ loan

Societe Generale Bank_ loan

Capital bank _ loan

Commeracial Bank _ Revolving loan

Commeracial Bank _ Advances and loans

Total

12, Othert credit balances
This item consists of the following: -

Accrued exp.
Employees liabilities
Insutance

Total

13, Stgtutogy Reserve

This item represents the accumulated amount of the Com
accordance with the requitements of paragraph
Companies Law of 1997 which stipulates that p
10% of their net annual profits to account of the Statutoty re
deduction for each year provided that the total amount dedu

September 30,2017 2016
JD JD
157,352 516,169
1,214,094 -
(86) 47,265
158,600 194,150
- 497 056
- 660,310
1,529,960 1,914,950
September 30,2017 2016
D JD
101,617 147,813
10,581 7,784
76,704 54,154
188,902 209,751

exceed 25% of the authorized share capital of the company.

12

pany's net profit annually in

(@) of Article (186) of the Jordanian

ublic shareholding companies must deduct
setve, and to continue this
cted for this reserve shall not



14, Voluntary Regerve

This item reptesents the amount accumulated annually and deducted from the net profit
of the company in accordance with the requirements of paragraph (a) of Article (187) of
the Jordanian Companies Act 1997, which provides for the tight of the General Assembly
of the Public Shareholding Company Limited and upon the recommendation of its Board
of Ditectots to deduct its percentage (20%) of the net annual profit of the voluntary
teserve account. The General Assembly may decide to use this reserve for the purposes of
the company or distribute it to the shareholdets as profits if it is not used for these

putposes.

15, Cost of revenues
This item consists of the fo]lowing:

Salaries and wages

Company's contribution in social security
Fuel, laundty,oils & violations

Trailers expense

Tires

Maintenance & spare parts

Consumed items

Insurance & license

Transpottation expenses

Trucks wages

Truck scale, accommodation trucks & Permits

Water
Staff transportation
Clearance fees, port & other

Total

13

September 30,2017 September 30,2016
JD JD
727,877 756,615
85,901 83,559
2,145,279 2,178,740
148,610 189,330
74,545 105,965
345,608 520,160
15,341 26,080
155,111 160,103
66,340 60,593
48,865 52,590
66,919 83,761
7061 7099
2,904 6,338
5,677 2,860
3,896,038 4,233,793




16. Administrative expenses

This item consists of the following:

Salaries and wages

Company's contribution in social security

Stamps

Guarantee exp.

Rents

Professional TFees

Water and electricity

Accident compensation
Maintenance

Travel & iransportation
Insurance

Cars Expenses

Health insurance
Communication & Intetnet expense
Donations

Cateting And Cleaning Expenses
Stationary -
Governmental fees

license

Training cousses

Advertising

Demuttage & oils
Miscellaneous Expenses

Total

14

September 30,2017  September 30,2016
jD jD

271,539 279,325
20,289 20,662
16,814 14,508
6,687 7,484
4,925 7,550
22,466 32,177
26,790 28,324
18,273 0
2,079 3,756
1,832 3,699
0 3,076
2,573 8,924
11,195 13,451
19,624 20,952
2,510 7,044
12,568 11,491
4,738 4737
21,273 24,531
4,403 2,929
1,745 0
1,067 738
800 2,615
2,249 2,263
476,439 500,236




17. Other Revenue
This item consists of the following;

September 30,2017  September 30,2016

\ JD JD
Rettiever from Provision for impaitment Spare part 33,673 -
Accident compensation - 2,200
Total 33,673 2,200

18, Basic and diluted earnings per share attributable to sliareholders
This item consists of the following:

September 30,2017  September 30,2016

JD JD
(Loss) Profit for the petiod (100,665} 514,242
Weighted average number of shares 13,915,000 13,915,000
Basic and diluted earnings per share (0.007) 0.037

attributable to sliareholdets

19. Comparing figures

Some accounts have been resorted for comparing pusrposes .

15



