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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the nine month ended September 30, 2017
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Methaq Real Estate Investment Company
Public sharehelding Company
Amman - The Hashemite Kingdom of Jordan
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105180459
Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs, Shareholders

Methaq Real Estate Investment Company
Public shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed financial statements of Methaq Real Estate
Investment Company (Public Shareholding Company), as at September 30, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
“Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
/

Mohammad Alazraq
(License # 1000)

TAG-Org Building, No. 26 — B YU b A1 5l b e pana i

Prince Shaker bin Zaid St., Shmeisani ™ FORUM oF Firms bt ) 0 JSLE judl B L
TEL‘+96265100600 . +41Y T oY, Ve :t.iﬁu
Fax: +962 6 5100 601 tagi.com FATY T 0N el N sl

P.O.Box: 3966, Amman 11953 Jordan tagco.amman@tagi.com G YV dor clae (YAY Lo a




Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017
(reviewed and unaudited)

ASSETS

Cash and cash equivalent

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Deferred tax assets

Land held for sale

Investment lands

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Other credit balances

Total Liabilities

Equity

Capital

Statutory reserve

Retained earnings

Total of Equity

TOTAL LIABILITIES AND EQUITY

September 30, 2017 December 31, 2016
Notes (reviewed and unaudited) (audited)
JD jD
685 3,967,413
1,200 1,200
15,133 29,704
3,785 3,785
4 4,209,354 4,209,354
5 5,780,576 5,779,052
65,663 5,675
10,076,396 13,996,183
287,182 4,002,272
287,182 4,002,272
9,500,000 9,500,000
165,500 165,500
123,714 328,411
9,789,214 9,993,911
10,076,396 13,996,183
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Methaq Real Estate Investment Company
and I's Subsidiaries
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2017
! (reviewed and unaudited)

SH FLOWS FROM OPERATING ACTIVITIES
ziss) gain before tax
Adjustments for :
Depreciation
Glin on sale of fixed assets

ange in operating assets and liabilities:
Accounts receivable and other debit balances
Other credit balances
NI t cash from operating activities

|

SH FLOWS FROM INVESTING ACTIVITIES
:teshnent lands

Purchase of property and equipment

Proceeds from sale of property and equipment
Net cash from investing activities
SH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft
Ldan
NLt cash from financing activities
NLt change in cash and cash equvilents

Clsh and cash equivalents - beginning of period

Clsh and cash equivalents - end of period

September 30 September 30
2017 2016
JD JD

(204,697) 988,479
8,238 4,061

- (236)

14,571 195,910
(3,715,090) (26,202)
(3,896,978} 1,162,012
(1,524) 3,180,762
(68,226) (2,737)

- 244

(69,750) 3,178,269
- (201,699)
- (5,750)
- (207.449)

(3,966,728) 4,132,832
3,967,413 300,000
685 4,432,832




Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Parent company

awnesship Legal Registration date at the
Company name percenlage status gy Miaistry of Induatry and Trade Rigester number Main activities
%
Own land and property to
Methaq Real Estate S PSC February 15, 2006 384 implement the goals of the
Investment Company company
The purchase of land and
Menas Real Estate 2009 7006 construction of residentia)
Envestment Company 100 LLe February 2, 1 apartments and self them
without any inlerest
The purchase of land and
Istaj Renl Estate Investment construction of residential
Company 100 LLe February 2, 17995 apartments and seli them
withoul any interest
Fourth Methagq for Own land and property to
Property Development 100 LLC August 26, 2009 19520 implement the goals of the
Company company
Own land and property to
i Tnie Meth 2 Bepf Furmse 100 LLe February 8, 2010 20863 implement the goals of the
nvestment Company company
Cwn land and property to
et e U 100 LLC November 10, 2010 paril] implement the goals of the
Development Company

company

- The financial statement have been approved by the board of directors in their meeting held on
October 29, 2017.

2. Financial statements preparation framework and significant accounting policies

[ - The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are

r consistent with those policies used in preparing the financial statements for the year ended December

31, 2016.

3. Financial statement for the subsidiary

The consolidated interim condensed financial statement of the parent company includes the financial
statement of the subsidiaries as of September 30, 2017 as follows:

Leglotitos .. 2 . . Tt.Jt?l. Retained eamings
| Company name Paid incapital Ownership Tolalassets  liabilities  (accumulated loss)
D % D D JD

i Menas Real Estate Investment Co. LLC 10,000 100 15483 1 1,962
[ Istaj Real Estate Investment Co, LLC 10,000 100 13125 1995340 187,785
Forth Methaq for property development Co, LLC 60,000 100 997,077 937,169 {202

Third Methaq Real Estate Investment Co. LLC 300 100 3,216,061 3,150,870 26,354

Al-Quonitrah for Property Development Co. LLC 10,000 100 2,627,983 2,619,615 (1632)

4. Lands held for sale

The average market value for the land held for sale as per the property expert evaluation dated on
the 8% and 10t of January 2017 was JD 5,239,903 with an increase of JD 1,030,549.

5. Investment property

- This item include a land number (1058) in Al-Malfof western area number (23) amounting JD
2,201,601 registered in the name of Specialist Company for Financial leasing to obtain subsequent
financing.

- The average market value for the investment property as per the property expert evaluation dated
on 8% and 10% of January 2017 was JD 7,968,819 with an increase of JD 2,188,243
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