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Independent Auditors' Report

No.: 60003120181120

Messert :Century Investment Group Co-["ry
A Public Shareholding Company- Holding
Irbid - The Hashemite Kingdom of Jordan

Opinion:
We have audited the consolidated financial statements of the Century Inyestment Group
Company PLC. which consist of the consolidated financial position as at 31 December 2Ol7 ,
the consolidated comprehensive income statement, the consolidated statement of changes in
shareholders' equtfy, consolidated cash flows statement of the year ended on that date, notes on
the consolidated financial statemenls , and a summary of the significant adopted accounting
policies.

In our opinion, the consolidated financial statements, fairly and from all significant aspects,
present the Company's financial standing as on 31 December 2017, financial performance and
consolidated cash flows of the yem ended on that date in accordance with the lnternational
Financial Reporting Standards.

Basis of opinion:
We have carried out our audit in accordance with the international auditing standards. Our
responsibility in accordance with these standards is set out hereinafter in the "Auditor
responsibility in relation to the financial statements auditing,'.

In our opinion, the auditing evidences in our possession are adequate to have a basis for
expressing our opinion. t.

Independence:
We are independent from the Company in accordance with the requirements of the international
ethics standards board for accountants; "ethical standards and guidance for professional
accountants"; and the ethical requirements relevant to our auditing of the financial statements.
We have complied with our other ethical responsibiiities in accordance with the said
requirements.

The key audit matters:
The key Auditing matters are, in accordance with our professional judgrr""t, those the t'nost
important ones in our auditing of the consolidated financial statements of the current year. These
matters are taken into consideration in auditing the Company's consolidated financial statements.
and to form our opinion thereof, not for the purpose of separately expressing our opinion in these
matters.

Tel.: +962 6 4632657
Fax: +962 6 4648169
P.O.Box:910269
Amman'11191 Jordan
E-mail: mgijordan@yahoo.com
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1. Financial assets in thefair value through the income statement:

Other information:

The Management is responsible for the other inforrnation. The other information includes all
inforrnation contained in the Company's annual report of 2frL7 except the financial statements
and the auditor's report. We have not been provided with the other information until the date of
our report, and it is expected to be provided following that date.

Our opinion on the consolidated financial statements does not gover the other infonnation; and
we have not given any confinnation about it, ard we will not do.

In the course of auditing the financial statements, we are responsible for reading the other
information and to determine if the other information do not materially conform the financial
statements or the knowledge we have had during the audit process, and to check if they seem to
contain material misstatements.

When we examine the other infomration that have yet to be provided to us, and if we suspected a
containment of matenal misstatements, we must infonn the persons in charge of corporate
governance

i

Describe the important audit order How the important audit was processed in our
audit

ln reference to Note 7, financial assets in
the f.air value through the comprehensive

income statement set forth in the
Company's consolidated financial
statements-

The value of those assets in the end of
2017 is 4,834,224 JD comparing !o
2,093,587 JD in the end of 2016.

The Company retained these investrnents

to use them for trade and gain profits
through the short-term alternations in
market rates.

Therefore, we think that the Financial
Assets in Fair Value Item through the
Comprehensive Income Statement; the
trade outcome and losses retention; and

the reassessment differences at the end of
the cunent year present the main auditing
matter due to their volume and

significance.

During the process of auditing the Financial
Assets in Fair Value Item thro'rgfi the Income
Statement, we made the following procedures:

- To make sure the Company have the said
assets through the sale and purchase invoices
and obtainment of an ownership certificate
from lecurities Depository Center.

- To make sure if there are any atiachments or
mortgages preventing the Company from
using such assets.

- To make sure the Company has registered
these assets in the fair value on the purchasing
date to make sure of the subsequent
assessment correctness; and to present these
differences in the Income Statement.

- We assessed the extent of completion and
correctness of the disclosures in relation to the
Financial Assets in iair Value through the
Income Statement, and we assessed the
compliance with the disclosure requirements
stipulated in the krtemational Financial
Reporting Standards.

\
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Responsibiltfy of the Management and the persons in charge of corporate governance of
financial statements:

The Management is responsible for preparing and presenting the consolidated financial
statements fairly and in accordance with the International Financial Reporting Standards, and it
is responsible for the internal control it deems necessary to enable it to prepare financial
statements free of material misstatements, whether they result from fraud or error.

Upon preparing the consolidated financial statements, the Management's responsibility includes
assessing the going concern and, ex necessitate rei, the matters in relation to the Company's
going concern and using the going concern principle unless the Management intends to liquidate
the Company, suspend its business or has no logical alternation.

The persons in charge of corporate governance are responsible for supervising the Company's
financial statements preparation process.

Auditor's responsibility for the financial statements:

Our objective is to have a reasonable certainty if the overall financial statements are free of
material misstatements, whether arising out of fraud of enor; and to issue the audit report
containing our opinion thereof.

The reasonable certainty is a high-level certainty, but it is not a guarantee that the audit made in
accordance with the International Financial Reporting Standards will always uncover any
material misstatement, if any.

Misstatements may arise out of fraud or error, and they are material if they may indMdually or
severally reasonably influence the users of the economic financial statements.

As a part of the audit process in accordance with the international auditing standards, we make
the professional judgment and maintain the professional uncertainty principle application in all
aspects of auditing; in addition to:

r Identifying and assessing the material misstatements risks, whether arising out of fraud or
eror; and designing and implementing the auditing procedures that respond to such risks;
having auditing evidences adequate to be basis for our opinion. The risk of failure to
uncover any material misstatements arising out of fraud is higher than the one arising out
of error, and fraud may include collusion, forgery, intentional omissions, distortion or
breaking the internal control rules.

r Understanding the intemal control rules relevant to auditing processes for the purpose of
designing adequate auditing procedures as per circumstances, not for the purpose of
expressing an opinion about the efficiency of the Company's internal contol rules.

(s / 28)
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Assessing the adequacy of the acceptable accounting policies and the extent of
reasonability of the accounting estimations and relevant notes prepared by the
Management.

Concluding the extent of adequacy of using the going concern principle by the
Management based on the auditing evidences we have had, to cheek if there is a material
uncertainty in relation to events or circumstances that may cause serious doubts in
connection to the Company's abilify to continue being a going business. If we find out a
material uncertainty, we are required to bring the attention in our report to the relevant
notes contained in the financial statements. If disclosing such information is not enough,
we will amend our opinion. Our conclusions depend on the auditing evidences we have
had until our auditing date. Nonetheless, subsequent events or circumstances may stop
the Company from continuing as a going business.

Assessing the general presentation, form and content of the financiai statements,
including the notes and whether the financial statements constitute the transactions and

events in a way that realize the fair presentation
. Obtaining adequate auditing evidences in relation to the financial information of the

establishments or business activities within the Group to express an opinion about the
financial statements. We are responsible for the direction, supervision and completion of
the Group's auditing. We are completely responsible for the auditing report.
We have communicated with the persons in charge of corporate governance about our
compliance with the professional ethics requirements in relation to independence, and we
have informed them of all relationships and other matters that may influence our
independence and about the preventive procedures, if any.

We have also provided the persons in charge of corporate govemance with a statement of
our compliance with the professional ethics requirements in relation to independence, and

we have iflformed them of all relationships and other matters that may influence our
independenee and about the preventive procedures, ifany.
Among the matters of which the persons in charge of corporate governance were
informed is that we identified the most important matters in auditing the financial
statements of the current fiscal year, which are the essential audlting matters. We clarify
such matters in our report uniess there is a law or regulation against the disclosure
thereof; or in rare cases, in which we decide to not disclose such matter in our report, due

to negative effects expected to exceed the public benefit from such disclosures.

Report of legal requirements:

The company keeps regular accounting entries and records, and the consolidated financial
statements are consistent with them in all material sides. W'e recomrnend attestation of these
financial statements.

Ammao, flashemite Kiagdom ofJodan
24/01/2018

The Scientific ffice for Auditing,
Accounting and &asulting
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Ceirturv Investment GrouD Company

Public Shareholdine Companv- Holdine

Irbid - The Hashemite Kinedom of Jordan

The Consolidated X''inancial Position as at 31st December 20L7

Note 2017Description

Assets

Non-Current Asset$

Real Estates lnvestments

Properties and Equipment

lnvestment in Associates Co.

Long Term Leasing Contacts Installnents

Payments for investment

Total Non-Current Assets

Current Assets

Cash on hand at bank

Financial assets atfau value tbrough income statement

Checks Under Collection

Short Term Leasing Contracts Installments

Associates Account Receivables

Net Value of Accounts Receivable

Other Current Assets

Total Current Assets

Total Assets

2016

JD

8,833,315

5

'1,051,962

298,1 96

675,555

10,995,647
'10,859,033

2

3

4

5

4

5

8

I
10

JD

8,683,749

trJ

2,311,893

$.
6

7

650,561

4,834,224

1,110,765

298,196

79,002

1 gg,1 04

102,066

3,720,428

2,093,587

33,750

277,863

205,1 55

155,726

140,724

7,262,918 6,627,233

18,258,565 17,486,266

sR,L
ft a,i, / Seiemtific&ifii-
J I EH,l | y' tor euaitinsAccounii;;;

y & Consulting-/ Public Accountants-//

The accompanylng notes are an integral part of this statement .
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Centurv InyestmeEt Group Companv

Public Shareholdine Companv- Holdine

Irbid - The Hashemite Kinedom qf Jordan

The Consolidated X'inancial Position as at 31st December 20L7

Liabilities and Shareholders' Equitv

Shareholders' Equity

Authorized Capital

Paid in Capital

Compulsory Reserve

Voluntry Reserve

Retained Eaming ( Losses )

Net Shareholders' equity

Non-curent Iiabilities

Long term Liabilities - Loan

Long term deferred checks

Total of Noncurrent Liabilities

Current Liabilities

Credit banks

Short term deferred Checks

Short Term Liability- Loan

Ass'ociates Accounts P ayable

Advanced Paid Revenues

Shareholders deposits ( Profits distributions)

Accorurts and Other current liabilities

Total of Current Liabilities

Total Liabilities

Total Liabilities and Shareholders' Equify

10,000,000 10,000,000

10,000,000

1,038,624

25,125

(607,913)

9,788,992

1,038,624

25,125

1,336,439

11 10,455,836 12,189,180

1,246,514

1,051,861

1,734,496

1,340,734

t 2,298,375 3,075,230

12

151,121

956,688

396,545

3,5,'101

975,405

439,249

2,550,245

934,988

287,452

28,349

209,191

123,896

637,980

5,504,354 2,221,956

7,902,729 5,297,096

18,258,565 17,486,266

$ci*u.ttt$ffie &$:ii;::
for Au<li r$*r g, Agooufi .til-''

& Ct:rsultlmg
lSEilii! .&ti'-';rl-'r: :i.': ; :'

The accompanying notes are an integral part of this statement
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9enturv Inves.tment Group Corypany

Public Shafe holdine Company- Holdins

Irbid - The Hashemite Kinedom of Jordan

The Consolidated Statement of Comprehensive income as at 31it December 2017

Description

Company's share of Associates Business Results

Gain from sale investnents

Real Estates Investnent Revenues
Unrelized gain (losses ) of invesments at tar value (throw lncome

statemen

Realized gain ( losses ) of invesment at fair vaiue

Other revenues

General and Administrative Expense

Real Estate lnvestnents Depreciation Exp

Income tax expense for previous years

hoperties and Equipment Depreciation

Board of Directors Award 
:

Year Profit ( Iosses ) before Tax

Year Prolit ( Iosses ) after Tax

Other 9ont prehqnsive 
-hicome

Comprehensive income

Total Comprehensive Income for the period

Basic and diluted earning ( losses ) per share

(944,352)
i

1,484,943

15 (944,352) 1,494,943

(0.095) 0.277

2016

JD

Note 2017

JD

13

14

2

(154,989)

595,032

(,a43,924)

307,455

111,ggg

(434,920)

(294,838)

(20,257)

174,726

1,251,23g

550,165

108,718

(3,444)

71,075

. 55,730

(434,005)

(182,510)

(e36)

(35,000)

(94r'.,352) 1,555,758

(70,815)

C

Seiecafifle Geil*:-
for AudiSng, Accouriir; ;

& Cons'-rlting
&"tblis Aoeonntarrr"

The accompanymg notes are an integral part of this statement .
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Centurv Investment Gioup Company

Description

Cash flow from operations Activities
Profit ( Losses ) ofthe year

adiusment :

Real estate investments Depreciation

Properly and equipment Depreciation

Company's share of associates business results

Unrelized gain (losses ) of invesments at fair value
Gain from sale ofproperty

Provision are no longer needed

Operation profit( losses ) before changing in working capital
Account Receivables

Associates Account Receivables

Other Current Assets

Checks under collection

Financial assets at fair value through income statement

Leasing Contracts InstalLnents

Advance Revenue

Other current liabilities

Net cash from operating activities

Cash flow from investment Activities
Investment in associates companies
Real Estate lnvestment
Property and equipment

Palments for investment

Net cash from Investment Activities
Cash flow from financing Activities
Capital increase

Dividends distribution
Deferred checks

Credit banks & ions

Net cash from financing Activities
Net Cash flow from Activities
Cash at the beginning of the period

Cash at the end of the period __6sgEa1 3,720,429

2016

JD

2017

JD

(944,352)

2g4,g3g

154,989

(1,043,924)

(8,500)

1,555,759

192,510

936

(174,726)

(108,718)

(71,076)

,ar.

(1,546,949)

(32,378)

132,905

39,659

(1,077,015)

(1 ,696,913)

277,963

766,214

1,912,265

1,394,694

4,400
(109,790)

(49,248)

175,000

(514,365)

259,914

(146,252)

(1 10,546)

(1,225,1501 892,797

(739,365) 572,935
(145,272) (5,635,375)

9,500

(876,137)
(675,555)

(5,737,995)

211,009
(684,647).
(267,173)
(227,768)

(968,580)

(3,069,967)

3,72A,429

4,597,432
(519,1 56)
2,264,472
2,021,948
8,364,695

\- 3,519,499

200,930

are an integral part of this statement
(11 t28 )

of Cash

The accompanying notes
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Centurv Investment Group Companv

' Public Shareholdine Limited- Holdine
Irbid - The Hashemite Kinsdom of Jordan

Accounting policies

Consolidated financial statement preparation Basis:-

- The consolidated financial statements of the Company and its subsidiaries have been

prep.ared in accordance with the standaxds issued by the International Accounting

Standards Board (IASB) and interpretations issued by the Intemational Financial

Reporting lnterpretations Committee @RIC).
- The consolidated financial statements have been prepared in accordance with the

historical cost principal except the financial assets that appear at fair value.

- The Jordanian dinar is the currency of showing the consolidation furancial statement

. which represents the company main curtency.

Basic of Consolidations of Financial Statements:-

The consolidated financial statements comprise the frnancial statements of the ,*"* company

and its subsidiaries where the company holds control over the subsidiaries. The control exists

when the company has the ability to control subsidiaries operational and furancial policies

Transactions, balances, revenues and expenses between the parent and subsidiaries are

eliminated

The furancial statement of the subsidiaries are prepared for the sarne reporting as the parent

company using the same accounting policies used by the parent company. If different accounting

policies were applied by the Subsidiaries, adjustments shall be made on their furancial statements

in order to comply with these of the parent company

The results of subsidiaries are unified in the consolidated statement of income as if they are

acquired, which is the date in which the parent company's control over the subsidiaries is

effectively transferred. The results of subsidiaries business are unified in the consolidated

inoome statement up to the date on which the company loses control over the subsidiaries.

The subsidiaries financial statements have been consolidated are presented with the parent

company's financial statements:

Subsidiary Companv Name Activifv Capital Ownership

A1ahlia for Real Estate development Industrial 1.200.000 %100

Centurv lnvestnent and Commercial Business Ltd. Investment 30.000. %r00
Mediterranean Consultine Cbmpanv Ltd. Investnent 30,000 %t0o

The capital of Al AhliaReal Estate Development Company was increased to JD 1,200,000

instead of JD 30,000 on2511012015.

The accompanytng notes are an integral part of this statement

(12/28)



Century Investment GrouP ComPanY

Public Shareholdine Limited- Holdins

Irbid - The Hashemite Kinedom of Jordan

Accountine policies

Use of Estimates:-
T1r" e*p"rrtir" "f 

the financial requires management to make estimates and assumptions

that 
-affect 

the reported amounts of financial assets and atlached disclosures. These

estimates are necessarily based on assumptions subject to varying degrees of accuracy

and certainty. Therefore the actual results that may differ from management estimations

as a result oichanging in situations, and assumption circumstances which such estimation

based on.

The following are the main estimates used in preparing the consolidated furancial

statements are as follows:
The management reevaluate the productive lives of the tangible assets periodically for

the purposi ofcalculating the annual depreciation based on the general condition ofthose

ug"t, and productive expected lives in the future. The impairment loss (if any) is taken

in the income statement.

The management reviews periodically financial assets that are presented at cost to

estimate any impairment in value and are taken to the consolidated statement of income.

The Company's management estimates the vahle of the provision for doubtful debts after

taking into account the collectable of these receivables.

Cash and cash equivalents:

Cash and cash equivalents represent cash on hand and at banks and investments that

can be liquidated to specific amounts and with dues that doesn't exceeds three

months without include risks of change in value. 
?.

Checlis under collection:-

ar..*t --,a. t-"sented at fair value upon receipt.

Accounts Receivable:-

Receivables are presented with original invoice amount less estimated amounts that are

not collected, An estimate is made for doubtful debts when collection of the full or

partial amount is not probable. Bad debts are written offwhen there is no possibilrty of
collection.

The accompanying notes are an integral part of this statement

(13/28)



Centurv Investment Group Companv

Public Shareholdine Limitqd- Holdine
Irbid - The Hashemite Kinedom of Jordan

Accounting policies

Investment in associates: -

lnvestrnents in associates which the company has an impressive percentage of voting rights and

exert effective influence on financial and operating policies under the equity method, where

inveshnents appear under the equity method at cost plus the company's share of any changes in

associate company's net assets and reflects the statement of comprehensive income the

company's share of the results of associate company's business, if there are changes to associate

company equity they will be recognized directly in equity. The Company recognizes its share

of changes directly in equity, losses more than the company's share in the associate's capital is

not except its share in the associate's obligations.

Property and equipment's:-

Properfy, equipment and machinery are presented at cost less accumulated depreciation and are

amortized (except for tand) when they are ready for use on a straight-line basis over the

estimated usefullife using the following percentages:

Buildings and constructions 4% - t0%
Office furniture turd equipment l0%
Equipment and tools l0.o/o - 20%

Where the recoverable amount of any properfy, plant and equipment is less than its net book

value, its carrying amount is reduced to its recoverable amount and the amount of impairment is

recognized in the consolidated statement of income.

The review of the estimated useful life of properly, equipment and *u"frio..y at the endof each

year, and in the case of disagreement, the expected useful life of what was estimated previously,

the remaining book value of consumption on the remaining useful life after the re-estimate from

the year in which the re-appreciation

Real Estate Investments:-

Real estate investments are presented at cost less accurnulated depreciation and amortized over

the expected estimated useful life of 6% -10%. The operating income or expenses of these

investnents and any impairment in value are recorded in the income statement. The virtual life

of real estate's investments properties is reviewed periodically to ensure that the method and

proportion of depreciation are consistent with the expected future benefit.

The accompanylng notes are an integral part of this statement

(ts/28)



Centurv Investment Group Company
Public Shareholdine Limited- Holdine

Irbid - The Hashemite Kinsdom of Jordan

"""rr""rt r"r"r*

Operating leasing Contracts: -

The amount asset renting expense which all risks and their returns that belongs to the lessor are

classified in the expense is recognized in the consolidated statement of income during the lease

term as the accrual basis.

Leasing contracts in the case of thg "lessort'companv:-

Receivables of finance leases are stated at the present value of future cash payments and portion

of financing income arising from those contracts is recognized in the consolidated statement of
income over the period of the contracts.

Other accounts payable:-

Liabilities are recognized for amounts to be paid in the future for goods or services received,

whethel or not claimed by the supplier.

Prorisions:-

Provisions are recognized when the Company has an obiigation (legal or expected) resulting

from past event and the payment of the liabilify is probable and can be reliably measured.

Clearing: -
:

Financial assets and financial liabilities are offset and the net amount is shown in the

consolidated statement when the legally enforceable riglrts are available, and when they are

settled on a settlement basis or the asset is realtzed and the liability settled at the same time.

Revenues:-

Revenue from sales is recognized when the risks goods ownership are transferred substantially

to the buyer and the revenue can be reliably measured.

Interest income is recognized on timely basis to reflect the effective yieid on the asset.

Investnent dividends are recognized when approved by the public entities of invested

comp.anies.

Other income is recognized in accordance with the accrual principle.

The accompanytng notes are an integral part of this statement

(r6t28)



Century Investment Group Companv
Public Shareholdins timited- Holdine

Irbid - The Hashemitg Kinedom of Jordan
Accounting policies

Financing expenses:-

Due interests on facilities granted to Company are included i+the income statement during their
due period.

. Foreign currencv:-

Transactions made in foreign currencies are registered at the prevailing exchange rates at the date

conducting such transactions. Financial liabitities and assets balance are transfer to foreign
curreiicy by using prevailing exchange prices at the date of fr:rancial statements of the Central
Bank of Jordan. Profits and losses arising from balances exchange to foreign cunency are

i registered in foreign currencies the income statement.

Income tax:-

Due tax are calculated on the basis of taxable profits. The taxable profits differ from the reported
profits in the financial statements because the declared profits include non-ta:rable income or
non-deductible expenses in the fiscal year but in subsequent years sometimes or accumulative
losses that are tarable or non-turabl'e or acceptable for deduction for tan purposes.

\_ The accompanyrng notes are an integral part of this statement

(t7/28 )
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Centurv Investment Group ComPanv

Public Share holdins Companv - Holdine

Irbid - The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Stateqents

1- General Note

Century lnvestnent Group ( A Public Shareholding Company) has been established on 221611995

and registered in the register of public shareholding companies (Holding) under No, (286)'

Companv's Obiectives:-

- Management its subsidiary or participation in management of other companies in which it has shares

in.
- lnvest its funds in shares, bonds and securities.

- Providing loans, guarantees and financing to its subsidiaries.

- The accompanied consolidated financial statements have been approved by the Board of Directors at

its meeting on 28102/2018.The Board of Directors has recommended to the General Assembly the

approval of these financial statements

2- Real Estate Investments:-

Buildings

JD

Air-
conditioning

Apnliance

JD

Land

JDJD

Total

Cost

Balance at3Lll2l20l6

Additions

Balance il3lll2l20l7

Accumulated Deoreciation

Balance *3lll2D0l6
Depreciation

Balance at3L/l2l2Al7

Net book value in 3L/12D017

Net book value at 3LlL2DAfi

The estimated fair value of real estate's

licensed real estate's estimators and the

8,683,749

4,985,305 3,706,720 141,290 9,833,315

amounting 1A,437,541 JD as at the end of 2017 from two

Jordan Induskial Estate company estimates.

4,985,305

27,411

4,558,285

117,861

256,891

!-

9,800,481

145,272

5,012,?16 4,6?6J46_

951,565

269,149

256,891

115,601

25,689

9,945,753

967,166

294,838

5,012,716

1,120,714

3,555,432

141,290

115,601

1,262,004

tnffifi ,r /
,lr/

Seierntifie $ffice
for Atrdi"Sng, Accor.mtia g

& Cons'"ilting
Pr,rblic Ae*ourdants

(18t28)
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Century Investment Group Company
Public Shareholdi4e Limited- Holding

Irbid - The Hashemite Kinedom of Jordan
Notes about the Consolidated Financial Statements

During the year 2016, the company signed an agreement to Own land and buildings

within Al Hassan Industrial Estate with Jordan Industrial Estate Company as follows:
Buildings No.14 with a total area of 7,828 square meters and its land area of 13,575

square meters, in addition to the cofirmon areas of 851 square meters.

Number of lands with total area " 33,372 " square meters.

The total value of the agreement was "JD 41 007,090" which was agreed to be paid as

follows:

30% down payment amounting "1,202,127" dtnars (financed through a bank loan)

l2o/o payment payable every 3 months as of 01/05/2016 to All02l20l9
The Company issued a deferred check s amountingID2,804,963. End balance in 31

Dec 201.7 JD 2,008,549 divided into the following:

Statement Amount/JD
1,051,861

956,688

Amount/JD
1,246,514

396,545

1,643,059

Long -term
Short-term

Total 'ir,*
Guaranteed by mortgaging number of lands plot No. (7) with total arca 54,747 meters

square

The company has obtained a loan from lnvestment Bank to finance the first payment of
the agreement. The loan amount was 1.5 million dinars with a rate of 7.25%. T\e
payments were distributed on 16 installments as of 3 tloT12016 and up to 3110112024.

Guaranteed by modgaging plot No. (70a) block No. (68) Where the loan was classified
in the financial statements as listed below, The balance of the loan as at 3l Dec 2017

amounted to JD 1,643,059 divided into the following:

Statement
Long - term

Short-term

Total

*-'
\-

Seiemtlfic Ot{le,
for AuC,ieing Accountl

& Cctr:s.'.rlting

P13$,[is [c1;gtr::t1o'i:;1 ;'

( t9/28 )



Centurv Investment Group Companv

Public Share holdine Companv- Holdine

Irbid - The Hashemite Kinedom of Jordan

. *o," 
"rtr 

rr"r"-"o,,

3- Propertv and Equipments:-

Description

Furniture&
EqFipment

JD

Other Total

JDJD

Cost

Balance at31ll2l2076

Exclusions

Balance *3lll2/2017

Accumulated Depreciation

Balance at3lll2l20t6

Exclusions

Balance zt31lL2l20l7

Net book value in 3l/12/2017

Net bookvalue in 31112/2016

Investments in Associates: -

Description

Century Wear Company Ltd .

Arkan Financial Consulting Co.

Rum for Aviation Investuent. Co

Total

113,7,28 23,500 137,228

(15,ooo) (15,000)

113,728 8,500 122,228

113,724 23,499

(15,OOO)

137,223

(15,000)

122,223113,724 8,499

54

2017

JI)

851,962

106,564

1,353,367

2016

JD

851,962

200,000

2,311,893 1,051,962

The company bought (1.5 million shares) in Rum for Aviation investuent Co and at the

price of amount gf one dinar per share with a total value of (1.5 millisa dinars) where the

company paid of ' 675,555 " JD the during 2016 andpaid the rest of the amount during 2017 .



\-

Century Investment Group ComPanv

Public Share holdins Comnanv- Holdine

Irbid - The Eashemite Kinedom of Jordan

Notes about the Consolidated Financial Statements

- The following table summarizes the movements over the Companv's hvesfments in associates:-

Beginnins Share of Cash Buv (SelD PlClgS-
balance Income Dividends Iralance

Company

JD JD JD JD JD

Century Wear Company Ltd . 851,962 85,080 (85,080) 851,962

Arkan Financial Consulting Co. 2OO,0O0 (93,436) - 106,564

- (146,633) 1,500,000 1,353,367

1 ,051 ,962 (154,989) (85,080) 1 ,500,000 2,31 1 ,893

Rum for Aviation Investnent. Co

Total

The table below summarizes some information relating to associates:

Company Capital
Ownership

oh Company's Obiectives
Date of

Establishment

Century Wear Company Ltd . 500,000 249,999 Clothing industry 3t1211996

Arkan Financial Consulting Co. 2,500,000 200,000 F inancial investrnents 12/2012016

Rum for Aviation Investmeut. Co 14,000,000 1,500,000
Investrnent in companies

specialized in air transport

5t2312010

5- Short term financial Leasing contracting installments:-

Century investrnent and commercial Business Ltd.(100% owned subsidiary ) had entered into finance lease

contract with Century Miracle apparel Manufacturing Ltd . to sell a Hunger in $l Hassan Industrial Estate .As

per the fust instalment of which was paid on 1 September 2000 and last instalment n 0110912015 . the contract

was extendet until 1 September 2018 and the ownership of the Hunger would revert to Century Miracle

apparel Manufacturing Ltd at the end of the lease contract.

vear

2An

2018

Total

short. term Long - term

JD JD

298,'196

298,196

(21 t28)
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Century Investment Group Companv :

Public Share holdine Comnanv - Holdine

Irhid - The Ilashemite Kinsdom of Jordan

Notes about the Consolidated Financial Statements

G Cash on hand & at bank:

Description

Current Accounts at Banks

Cash in Hand

Total

7- Financial assets at fair value through income statement :'

2017 2016

JD JD
650,261 3,720,128

300 300

_a!9r91_ jJ29,428

\-

Description

Rum Financial Brokerage

Arab Union International Insurance Co.

Arabian Aviation Investuent Company
Rum Group For Transportation And
Tourism Invesbnent Co,
Jordan Clothing Co.

Al-Ro'ya for investnent .

Al-Tahdith for Real Estate Inveshnents

Company
Total

Shares reserved for board memberships:

comDanv

Jordan Clothing Co.

Rum Financial Brokerage

Arabian Aviation Inveshent Company

Arab Union Intemational Insurance Co.

Associates Account Receivables :-

Companv

Century Wear Company Ltd .

A.rkan Financial Constlting Co.

Total

No. of
shares

414,439
583,089
434,512

2,548,230
20,000

No. of
shares

20,000
10,000

500
150

2077

JD
679,680
670,552

1,616,384

1,860,208
7,400_

_4,$4,n4_

Dealins
Nature

Funding

Funding

No. of shares

2016
163,400

14,200.
205,550

588,188
308,031

1,000

95,000

BalaBce

( Debit)

79,002

2016

JD
382,356

17,890

807,812

476,432
166,337

510

242,250

-083F-8-f

Balanie

( Credit)

JD

35,101

8-

The Following Summarizes The Movement Over The Company Associates on 31 Dec 2017 :

Relation
Nafure

Associate

Associate

(22 t 28)
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Century Investment GrouD Comoanv

Public Share holdine CompanY - Holdine

Irbid - The Hashemite Kinedom of Jordan

Notes about the Consolidatgd financial Statements

9- Net Value of Accounts Receivable :-

Description

Trade Receivables

Other Receivables

Provision for doubtfirl

Total

Below the transaction maid on doubtfrrl debts :

Description

Balance at the beginning of the Period

Addition during the Period

Write - off

Total

10- Other Current Assets:-

Description

income tax deposit

prepaid Expense

Refirndable deposit

Accrued Revenues

Brokers Receivables

Due financial Leasing Contact Interests

Total

2017

JD

508,1 M
(320,000)

2016

JD

3,000

474,470

(321,744)

188,104 155,726

l-.

2017

JD

321,744

(1,7M)

2016

JD

321,744

320,000 321,74

20t7

JD

17,375

10,655

15;389

51,373

7,274

2016

JI)

45,694

12,914

2,059

51,374

14,632

14,051

(23 t28)
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Centurv Investment GrouP CqmPanv

Public Shareholdine Limited- Holdine
-Irbid - The Hashemite Kinedom of Jordan

Notes about the Consolidated Financial Statements

Shareholders Eouitv:-

Capital:-

The Authorized, subscribed and paid in capital is 10,000,000 JD/share

Compulson- Resen'e:-

The accumulate amounts in this account represent the transferred of the annual profits

before tax wi*rin 10% during the year and the previous years and un distributable to

Shareholders .

Yoluntary Reservq-

The accumulate amounts in this account represent the transferred of the annual profi.ts

before tax which doesn't exieed 20% &fingthe year and distributable to Shareholders .

Diridends distributed: -

The General Assembly of the Company approved on 231312017 the distribution of cash

dividends on the shareholders of the company by l0% of the capital of "10" million

dinars / share of the accumulated balance of profits and the value of (1) million dinars.

L2- Pavable Accounts and Othef current liahilitv :-

Description

Brokerage accounts

Accrued expenses

OtherAccounts Payable

Other provisions

Employees and Vacations Accounts

lncome Tax Provision

Total

2017

JD
2,414J15

11,030
16,107
62,562
50,431

2,550,245

2016

JI)
450,075

22,243
8,785

35,000
51,062
70,815

(24/28)

637,980



\=

Cenfurv Investment Group Companv

Public Share holding Limiled- HoldinE

Irbid - The Hashemite Kinedom of Jordan

Notes about the Consolidated Financial Statements

13- Other Reveuues :-

Desc{iption

Interest income on Finance Lease

Bank Interest

Investment retums ( Cash Dividence ) received

Other revenue

Total

14- General and Administrative expense :-

Description

Salaries and benefits

Rents

Board of directors transportation expenses

Govemment fees and licenses

professional Fees

Others

Bank interests and commissions

Fees and Expenses increse capital
;.
-rmancm.g expenses on margrn

Total

Expense Charged to Subsidai:y Companies

Total

2011

JD

35,376

28,995

42,567

5,051

111,989 55,730

-

20t6

JD

54,784

946

.\-
20L7

JD

214,819

45,497

2?,523

.22,16.0
28,040

38,1 01

66,213

JD

240,076

1 0,1 59

44,386

30,316

16,129

61,304

29,821

56,817

2016

434,924 434,005

449,008

' (15,003)

SciemtBfic {.er"free
for Arditiog, Accountinl

& Consulting
Public Accourtants

438,453

(3,533)

t\
\.'"

mgE
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;-v Centurry Investment Grouu ComPanv

Irbid - The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statcuqeuts

15- Basic and diluted share of the profit ( losses ) for the vear:-

Description 2017 2016

JD JD

Profit (loss) for the year (944,352) 1,484,943

share share

Weighted average number of shares during the year. 9,982,078 5,355,304

JD/share JD/share

Basic and diluted share of profit ( losses) for the year. (0.095) 0.277

16- Tax status of the company and its subsidiaries:-

Mediterranean Consulting Companv: -

- Self-assessment reports forthe years 2011to 2015 were accepted bythe lncome & Sales

Tax Department

- The company's self-assessment report for 2016 was submitted on time and has not been

audited by Income & Sales Tax Department to date.

Century Investment and Commercial Business Ltd:-

- Self-assessment statements for 2011-2015 have been acceped in the lncome & Sales Tax

Deparlment samples.

- The self-assessment report for 2016 has been submitted on time and has not yet been

reviewed by the lncome & Sales Tax Departrnent.

\,.
(26/28)
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Cenfurv Investment Group ComPanv

Public Shareholdine Limited- Holdine
Irbid - The Hashemite Kinsdom of Jordan

Notes about the Consolidated Financial Statementq

AI ahlia for Real Estate development:-

The tax status of Ahlia for ReaI Estate Development Company was settled until the end

of2015.
- Self-assessment reports on Ahlia for Real Estate Development Company's results for the

year 20l6have be,L submitted and have not been reviewed by the lncome & Sales Ta:r

Department to date.

lf--,<
= Centurry Investment Group Companv:-

- The tax status of the company for the years 2011 to 2014 was settled.

- The company's file for 2013 is still considered by the ta:r oourt as a result of the

company's objection to the decision of the lncome & Sales Ta:r Deparffnent.

- Self-assessment reports on the results of the Century Investnent Group for the years

2015 arrd 2016havebeen submitted and have not been reviewed by the lncome & Sales

Ta:r Deparfinent to date.
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Century Investment Group Companv
Public Shareholdine Limited- Holdins

Irbid - The Hashemite Kinedom of Jordan
Notes about the Consolidated Financial Statements

17-Financial Toolqi

a-Fair.-Value

The company through its normal activities practices use many of financial tools and the book
value for such tools is close to their fair value at balance sheet according to accounting standard
N0 (32) .

n-Prices fnctuaUon Rtts
1 -Currencies Priges Fluctuations

Most of company's dealings are in JD .and USD since exchange price is tied with fixed price
with USD, where USD price is (0.71) JD .

2- Interest Prices Risks
:-

Most of furancial tools in the balance sheet are not subject to interest prices risks save banking
facilities of loan can current accormt.

Credit and Liquiditv

The company deals with banking institution with good efficiency and holds the cash balances it
has, and this appears in the accounts receivables in the faii value. |.

. l8-Capital Manasement:-

The Board of Directors of the Company manages the capital structure in order to preserve the
shareholders'rights of the Company and to ensure the continuity of the Company and to fuIfilIits
obligations towards third parties by investing the Company's assets in a manner that provides an
acceptable return to the shareholders of the Company.

l9-Comparison Numbers: -

Certain comparative figures for the previous year have been adjusted to conform to current year
figures without affecting the financial position and results of the Company's business.
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