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Industries And Real Estate
Investment co
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Independent Auditor’s Report

M/S  General Assembly of

Akary for Indusiries and Real Estate Investments Co.
"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Opinion

We have audited the financial statements of Akary for Industries and Real Estate
Investments Co. " Public Shareholding Company”, which coasist of the financial position
statement as at 31 December 2017, as well as the statements of Comprehensive income,
changes in shareholding equity and cash flows for the year then ended, and the related notes
to the financial statements, along with a summary on the most significant accounting policies.
In our opinion, except of the effect of the mentioned below in basis of opinion paragraph the
accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at December 31, 2017, and of its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting

Standards (IFRS).

Basis of Conservation Opinion

-We did not received the confirmation of the balances of the accounts receivable of
ID * 265,835 «

- We did not received the bank confirmation of JD * 41

- We did not received the confirmation of the balances of accounts payable of JD * 64,460 ©
Independency

We are independent from the company in accordance with the International Ethics Standards
Board of Accountants (TESBA) "Guide of ethical behavior rules for professional accountants”
and the ethical requirements related to our auditing of the consolidated financial statements,

and that we have fulfilled our other ethical liabilities in accordance with those requirements.
Key Audit Matters

Key audit matters are, in our professional discretion, of great importance to our audit of the
financial statements for the current year; these matters have been taken into consideration in
the context of our audit of the financial statements as a whole, and in forming our opinion

thereon, rather than for the purpose of giving 2 detailed opinion on these matters.
(3723)
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External auditor’s report to the shareholders of Akary for Industries and Real Estate Investments
Co. Limited Public Shareholding Company

1- Financial assets of fair value through income statement :

Description of the important auditing | How the important auditing matter was
matter treated in our auditing
In reference to note (9), financial assets | During our auditing of the item of financial
of fair value through the statement of | assets of fair value through the statement of
income provided in the consolidated | income, we:
financial statements of the company, the |-  Verified the company's ownership of those
value of those assets by the end of 2017 |assets by review of the sale and purchase

was "JOD 25,018" versus "JOD 73,062" | invoices and getting ownership certificate from
by the end of 2016. the securities deposit center.

those |k Verified any attachments or mortgages that
would impede the company’s ability to dispose

The company  maintained
investments for the purposes of trading ]

and makjl_ng profit ’ through short-term | " 4 coured that the company registered those
market price fluctuations. : assets at their fair value on the date of purchase
Accordingly, we believe that the item of | and assure validity of the subsequent evaluation
financial assets of fair value through the | and showing all those differences in the
statement of income and the results of | statement of income.

trading and keeping of them from accrued | - We have evaluated the completeness and
proﬁts and differences of revaluation by validity of the disclosures related to the

the end Of this year are key auditing ﬁﬂaﬂCIal assets at fair Value through the
matters because of their size and | Statement of income and evaluation of

: compliance with the disclosure requirements
importance. — . . ; :

P contained in the international financial reporting
standards.

Other Information

The management is responsible for other information. Other information includes all
information stated in the annual report of the company on 2017, except for the financial
statements and the auditor’s report. No other information has been provided to us up to the

date of our report, as it is expected to provide us with other infofmation after this date.

Qur opinion on the financial statements does not cover the other information, and we do not
and will not express any affirmative conclusion thereon. In auditing the financial statement,
our responsibility involves reading the other information, through which we are to determined
whether the other information is materially inconsistent with the financial statements or the
knowledge wee have obtained during the auditing process, or. whether it appears to contain
material misstatements.

(4/23)
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External auditor's report to the shareholders of Akary for Industries and Real Estate Investments

Co. Limited Public Shareholding Company
Other information

The company’s losses are to be 868,599 dinars and pursuant to Article 75 of the Companies
Law, the company must be liquidated. The Chairman of the Board of Directors shall call the
General Assembly for an extraordinary meeting to increase the company’s capital or to
extinguish the losses in accordance with international accouating and auditing standards. The
remaining half of the company's capital in both cases.

The persons responsible for governance are responsible for overseeing the company's
financial reporting process .

Responsibility of Management and Person in Charge of Governance for the Financial
Statements

The management is responsible for the preparation and presentation of the financial
statements in a fair manner in accordance with the International Financial Reporting
Standards, and for the internal control that the management deems necessary for enabling it
from preparing financial statements free from any material misstatements, whether resulting
from an error or frand.

Furthermore, responsibility of the management at preparing the financial statement includes
an evaluation of the ability of company to continue, and the disclosing, as the case may be, of
the matters related to the continuity of the company, and using the accounting continuity
assumption unless the managements intended to liquidate the company or cease its
operations, or if it has no other reasonable alternative for the same.

Auditor's Responsibility for Auditing the Financial Statements

Our aim is to obtain reasonable assurance as to whether the financial statements are free of
any material misstatements, whether resulting from an error or fraud, and to issue the auditor’s
reports that contains our opinion thereon.

Reasonable assurance is a high level of confirmation, yet not a guarantee that the audit we
have conducted in accordance with the International Auditing Standards would always detect
any material misstatement, if any.

As part of the auditing process in accordance with the International Auditing Standards, we
use professional judgment and maintain the application of professional doubt principle in all
aspect of the audit, in addition to :

) Determining and evaluating the risks of material misstatements in the financial
statements, whether resulting from an error or fraud, designing and performing auditing
procedures responsive to such risks; and obtaining sufficient and suitable to provide a
basis for our opinion. The risk of failure to detect any material misstatements resulting
from fraud is higher than the result of the misstatement. Furthermore, fraud may
involve collusion, forgery, intentional omission, misrepresentations or violation of
internal controls.

s Obtaining an understanding of the internal controls related to anditing with a view to
design suitable audit procedures under circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal controls.

(5/23)
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External auditor's report to the shareholders of Akary for Industries and Real Estate Investments
Co. Limited Public Shareholding Company

- Evaluating the appropriateness of the applicable accounting policies and the
reasonableness of significant estimates and relevant notes made by the management.

* Reaching a conclusion as to the appropriateness of the use of the accounting ongoing
concern assumption by the management and, based on the auditing evidence we have
obtained, whether there is a material uncertainty related to events or circumstances that
may give rise to major doubis on the ability of the company to continue as an ongoing
concern. If we conclude that there is a material uncertainty, we are required to draw
attention in our auditor’s report to the related notes in the

. financial statements; or to adjust our opinion if the disclosure of such information was
insufficient. Our conclusions depend on the auditing evidence that we have obtained up
to the date of our auditor's report; however, future events or circumstances may cause
the company to cease as an ongoing concern.

* Evaluating the general presentation, form and content of the financial staterments,
including the notes, and whether the financial statements represent transactions and
events in a2 manner achieving fair representation.

. Obtaining sufficient and suitable auditing evidence on the financial information of the
entities or business activities within the group in order to express opinion on the

financial statement. We are responsible for directing, supervising and completing the
audit of the group, and we remain absolutely responsible for the auditor’s report.

. We have communicated with the persons in charge of governance with a statement of
our compliance with the requirements of professional conduct related to independency,
and have informed them of all relations and other matters that may affect our
independency and the precautions, if any.

. With the matters communicated to those in charge of governance, we have defined the
most important matters to our auditing of the financial statements for the current year,
and thus they are basic auditing matters. We describe these matters in our report unless
there is a law or legislation that prevent us from disclosing the same, or in rare cases, if
we decide not to disclose the same in our report due to adverse effects that are expected
to exceed the general benefits from such disclosures.

Report on Legal Requirements

The company keeps regular accounting entries and records, and the financial statements are
consistent with them in all material sides. We recommend to approve of these financial

statements.

Scientific Office for Auditing, Amman- The Hashemite Kingdom of Jordan

Accounting & Consulting NS/ ! 20/03/2018
f a - & -"/ ] ¥

Zinat Adel Al-Saifi :—;‘7 Pl AT

License No. "431" i
Py sl
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Alkary for Industries and Real Estate Investments Co.

"Public Shareholding Company”

Amman- The Hashemite Kingdom of Jordan
Statement of the Financial Position as at 31 December 2017

2017 2016
Dinar Dinar
Assets
Non-current Assets
Real State Investment for sale 2 206,775 206,775
Net vatue of property and equipment 3 3 3
Financial Assets at Fair Value through Other Comprehensive Income 4 40,000 40,000
Receivables financing agreements 5 281,188 281,188
Total Non-Current Assets 527,966 527,966
Current Assets
Other current assets 6 39,107 39,107
Net value of spare parts stock 7 44,682 44,682
Net Accounts Receivable 8 100,969 109,084
Financial Assets at Fair Value through Income 9 25,018 73,062
Cash and cash equivalent 10 3,330 3,330
Total Current Assets 213,106 269,265
Total Assets 741,072 797,231
Liabilities and Shareholding Equitv
Sharebolding Equitv
Authorized & Paid up capital 1,200,000 1,200,000
Share premium 7,208 7,208
Compulsory reserve 287,849 287,849
Voluntary reserve 8,552 8,552
Retained losses (868,599) (810,121}
Net Shareholding Equity 11 635,810 693,488
Current Liabilities
Other current liabilities 12 41,602 39,283
Accounts Payables 13 64,460 64,460
Total Current Liabilities 106,062 103,743
Total Liabilities and Equity 741,072 797,231

The enclosed notes constitute an integral part of this statement
(7/23)



Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Statement of Comprehensive Income as at 31 December 2017

Description

Gain ( Losses ) realized of sale on financail assets at
fair value through the income statement

Unrealized gains (losses) on financial assets at fair

value through the income statement

Investment profits of financing agreements

Total
Less:
Administrative and general expenses 14
Depreciations expenses 3

Profit ( losses ) for the year before tax
Income tax
Profit ( loss ) for the year after tax

Comprehensive Income Items

Other comprehensive income

Comprehensive profit ( loss ) of the year

Basic and diluted portion of the share from profit 15
( losses ) of the year

2017 2016
Dinar Dinar
1,183 (30,645)
(37,603) 34,148
- 76,688
(36,420) 80,191
(22,058) (5,557)
- (1,004)
(58,478) 73,540
(58,478) 73,540
(58,478) 73,540
(0.049) 0.061
Dinar/ Fiis Dinar/ Fils

The enclosed notes constitute an integral part of this statement

(8723)



Akarv for Industries and Real Estate Investments Co.

"Public Sharcholding Company"

Amman- The Hashemite Kingdom of Jordan

Statement of Changes in Shareholding Bquity as at 31 December 2017

Description Capital Share Compulsory Voluntary Retained Total
Preminm Reserve Reserve losses

Dinar Dinar Dinar Dinar _Dinar Dinar
Balance as of 31 December, 2015 1,260,000 7,208 283,910 8,552 (879,722) 619,948
Profit for the year before tax - - - - 73,540 73,540
Compulsory reserve - - 3,039 - (3,939) -
Balance as on 31 December, 2016 1,200,000 7,208 287,849 8,552 (810,121) 693,488
Loss for the year before tax + - - (58,478) (58,478)
Compulsory reserve - - - - - S
Balance as on 31 December, 2017 1,200,000 7,208 287,849 8,552 (868,599) 635,010
The retained losses inclonde unrelaized losses of JD ( 37,603 ) of financial assets at fair value through income statement .

The enclosed notes constitute an integral part of this statement ]

(9/23)



Akarv for Industries and Real Estate Investments Co.

"Public Shareholding Companv'

Amman- The Hashemite Kingdom of Jordan

Statement of Cash flow as at 31 December 2017

Cash Flows from Operating Activities

Profit ( loss ) of the Year

Adjustments :

Unrealized gains (losses) on financial assets at-fair value through

statement of mcome

Investment profits of financing agreements
Depreciation expensses
Operating losses

Change in Working Capital Items :

Accounts Receivable

Related party account

Financial Assets at Fair Value through Income
Accounts Payables

Other current liabilities

Net cash from operating activities

Cash flows from financing activities

Credit banks

Net cash flow from financing activities
Change in cash and cash equivalents

Cash and cash equivalents on ! January 2017

Cash and cash equivalents on 31 December 2017

2017 2016

Dinar Dinar
(58,478) 73,540
37,603 (34,148)
- (76,688)
- 1,094
(20,875) (36,202)
8,115 (8,686)
- 768
10,441 45,332
- 381
2,319 (1,979)
= (386)
- (500)
- (500)
s (886)
3,330 4,216
3,330 3,330

The enclosed notes constitute an integral part of this statement

(10/23)
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Akarv for Industries and Real Estate Investments Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan
Principies for preparation and Most Important Accounting Policies

Principles for preparation of the financial statements

The financial statements of the company were prepared in accordance with the
Standards issued by the International Accounting Standard Board and
interpretations issued by the International Financial Reporting Interpretations
Committee under the International Accounting Standards Board.

The financial statement were prepared in accordance with the historical cost
method except for the financial assets specified at fair value that are presented at
fair value through the Comprehensive income statement.

The financial statement were prepared in accordance with the International
Financial Reporting Standards.

The Followed accounting policies for the current year are similar to those
principle followed in the last year.

The Jordanian Dinar is the currency of presentation of the financial statements

which represents the main currency of the company.

Use of Estimations :

The preparation of the financial statements and the application of the accounting
policies require the management of the company to make certain estimations and
discretions that affect the financial statements and the notes therewith enclosed.
Such estimations are based on assumptions subject to variable degrees of
accuracy and certainty. Thus, the actual results in the future may vary from the
estimations of the management due to the change in conditions and circumstances

of the assumptions on which those estimations were based.

11/23 &
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Akarv for Industries and Real Estate Investments Co.

"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

 Principles for preparation and Most Important Accounting Policies

The most important estimations used in preparing the financial statements are indicated

below :

- The management periodically revaluates useful life of tangible assets for the
purposes of calculating annual depreciations based on the general conditions of
those assets and the useful life estimations expected in the future. The impairment
loss ( if any ) is also taken into account in the income statement.

- The management performs a periodical review of the financial assets which is
expressed at cost to estimate any impairment in the value thereof where such
impairment is taken into account in the income statement of the year.

- The management of the company estimates the value of the provision for doubtful

debts taking into consideration the potential for collecting these Receivabies.

- Financial assets at fair value through income statement

- Other financial assets that do not meet the conditions of financial assets at
amortized cost are measured as assets at fair value.

- Assets stated at fair value through income statement are Investments in equity and
debt instruments for trading purposes and the purpose of the retention is to
generate profits from fluctuations in short-term market prices or to generate
profits from margin of trading profits.

- Financial assets are recorded at fair value in the statement of income upon
procurement (acquisition costs are recorded in the statement of income upon
purchase) and are re-evaluated in the financial statements at their fair value,
Subsequent changes at fair value are recorded in the statement of income in the
same period in which the change at fair value arises from the differences of non

cash assets exchange in foreign currencies.

(12 123)



Akary for Industries and Real Estate Investments Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounting Policies

Dividends or revenues are recorded in the statement of income when realized

(approved by the General Assembly of Shareholders).

Financial Assets at Fair Value through Other Compreheunsive Income :

Change differences in fair value of financial assets specified at fair value are
recorded through the other Comprehensive income statement. The financial assets
of specified value are presented through the other Comprehensive income
statement for which market prices in active markets are available at fair value

after deducting the accumnulated losses of impairment in their fair vatue.

Financial assets specified at fair value are presented through the other
Comprehensive income statement for which there are no market prices in active
markets and whose fair value cannot be reliably determined at cost, where any
impairment in the value thereof is recorded in the other Comprehensive income

statement.

Profits and losses resulting from differences in foreign currency exchange of debt
instruments bearing interests are recorded within the financial assets specified at
fair value through the other Comprehensive income statement, while differences
in foreign currency exchange of equity instruments are recorded in the line of

accumulated change in fair value within the equity.

Cash and cash equivalents:

Cash and cash equivalents are those in hand, balances with banks, and
investments liquid able to certain amounts with maturity dates not exceeding three

months so that they do not involve the risk of change in value.

(13/23)



Akarv for Industries and Real Estate Investments Co.

"Public Shareholding Company”
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounting Policies

Accounts Receivable :

Accounts receivable are presented at cost after deducting the accumulated
provision for doubtful debts. Accounts receivable are written off in case of
inability to collect them by means of deducting from the allocated provision
where the amounts collected from written off debts are then added to the
revenues.

Real estate investments

Real estate investments are shown on the land they hold or an increase in market

value.

Propertv and equipment and Accumulated Depreciation :

Property, equipment and machinery are presented at cost after deducting the
accumulated depreciation. Property and equipment are depreciated when ready for
use by the fixed installment method throughout the expected useful life When the
recovabe] amount of any property and equipment becomes lower than the net
book value thereof, their value is impiral below that previously estimated. The
remaining book value shall be depreciated over the remaining useful life after re-
estimation as of the year in which re-estimation has been made .

Foreign Currencies

The transactions made in foreign currency during the year are recognized in the
applicable exchange rates in the date made of such transactions. The balance of
the assets and liabilities in foreign currency are converted using the exchange
rates in the date of the financial statements and being declared by the Central bank
of Jordan. The profits and losses resulting from the exchange process are

recognized in the statement of income.

Accounts Pavable and accrued Amounts :

Accounts payable and accrued amounts are recorded at benefiting from the

service by the company, whether claimed by the supplier or not.

(14723 ) ]
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Akary for Industries and Real Estate Investments Co.
"Public Shareholding Company"'
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounting Policies

Income tax

The payable tax expenses are estimated on the basis of the taxable profits. the
taxable profits differ from the declared profits in the financial statements, because
the declared profits includes no-taxable revenues or non-discountable expenses in
the fiscal year but in the next years also or the accumulated losses acceptable by

the tax or items not subject or acceptabie for discount for taxing purposes.

Provisions :
Provisions are recorded whenever the company incurs legal liabilities or expected

liabilities as a result of previous events, where the company would probably pay
cash amounts to settle these liabilities. The provisions are reviewed at the date of
the financial position and the value thereof is adjusted based on the latest

information available to the management.

Financing expenses:
Interest earned on facilities granted to the Company is recognized in the statement

of income during the year in which it is due.

The goods in the spare parts stock : -
Inventories of spare parts are priced at the lower of cost or net realizable value

and the cost is determined on a first-come first-come, first-served basis. When
inventories are less than the cost, the difference is recognized as an inventory

expense and recognized in the income statement.

Loans and bank credit; -
Loans and bank borrowings are shown on the accrual basis and interest on loans

and bank loans is charged to the income statement in the period in which the

interest is charged.

{15/23)
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Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan
Notes to the Final Financial Statements

1- General Note :

- Akary for Industries and Real Estate Investments Co. " Public Limited Shareholding
Company " was established as under the name (Woollen Industries Co ) on
01/01/1964 , registered under No. (20 ), with a capital of ( 1,200,000 ) Jordanian

Dinar.

- The financial statements have been approved by the Board of Directors at its meeting

on 27/03/2018 .

2-  Real State Investment for sale :

Description 2017 2016
Dinars Dinars

Land intended for sale 206,775 206,775

Total 206,775 206,775

The cost principle was adopted when real estate investments are registered as at 31 December
2017. The Company has not provided us with the above land assessment of three licensed
estimators for 2017.

(16123)



Akarv for Industries and Real Esiate Investments Co.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Notes to the Final Financial Statements

3- Net value of Property & Equipment

Machines & Furniture Vehicles Accounting Total
cost equipment and Office program
eguipment
Dinars Dinars Dinars Dipars Dinars
Balance at 31/12/2016 37,087 65,597 13,169 4,296 120,149
Additions during the year - K = = 5
Balance at 31/12/2017 37,087 65,597 13,169 4,296 120,149
Accumulated Depreciation
Balance at 31/12/2016 37,086 65,596 13,169 4,295 120,146
Additions during the year - - a 3 o
Balance at 31/12/2017 37,086 65,596 13,169 4,295 120,146
Net book value on 31/12/2017 1 1 - 1 3
Net book value on 31/12/2016 1 i - 1 3

(17423)
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Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan
Notes to the Final Financial Statements

Financial Assets at Fair Value through Other Comprehensive Income :

Description 2017 2016

Dinars Dipars
Sura Dabouq Real Estate Development Company* 40,000 40,000
Total 40,000 40,000

During 2013, the company approved the investment in the project of Sri Dabouq Real Estate
Development Company with a batance of "40,000" dinars as of December 31, 2013, afier review

the feasibility study of the project and a maximum of this investment JD “100,000".

Receivables financing agreements :

Description S Al
Dinars Dinars

Jumeirah Project Finance Company* 281,188 281,188

Total 281,188 281,188

During the year 2013, the company worked on the investment in Jumeirah Project Finance
Company (limited liability). The value of this investment amounted to JD 281,188 as of
December 31, 2016. The agreement between the two companies is that the company will invest
in the project for Jumeirah To finance projects in an amount not exceeding "500,000" dinars in
batches on demand, and were agreed between the two companies to pay the company to finance
the project 15% annual interest on the amounts received from the date of receipt by the company

to finance projects.
On 28/10/2014 The board of director decide not to extend the agreement and ended on

30/09/2014 .

Other Current Assets :

Description 2017 16
Dinars Dinars
Income tax deposits 17,604 17,604
Sales tax deposits 21,503 21,503
Totai 39,107 39,107
Net value of spare parts stock :
Description 2017 2016
Dinars Dinars
Spare Parts stock 143,122 143,122
Less : provision of slowmoving spare parts (98,440) (98,440)
Total 44,682 44,682

(18723 )



Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Notes to the Final Financial Statements

8 - Net Accounts Receivable :

2017 2016
Descriptien
Dinars Dinars

Trade receivables 265,208 273,323

Employees receivables 627 627

Total 265,835 273,950

Provision for doubtful debts (164,866)  (164,866)

Net Accounts Receivable 100,969 109,084

9- Financial Assets at Fair Vaiue through Income statement :
Share on 2017 Share on 2016
Description
2017 Dinars 2016 Dinars
Al-Tajamouat For Catering and Housing Co. 5876 - 5876 2,527
Ejada for Financial Investments 39155 3,132 39155 11,355
Model Restaurants Co. 90000 10,800 90000 34,200
Specialized Investment Compounds 14000 412 14000 16,660
Jordan Ceramic Industries 6700 8,308 6700 8,308
Tuhama Investments CO. - 2,340 _ -
Jordan Press & Publishing Co. 49 26 49 12
Total 25,018 73,062
11- Cash and cash equivalent :
2017 2016
Description
Dinars Dinars
Cash on hand 3,289 3,289
Cash at banks : 4] 41

Total 3,330 3,330

(19723 )
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Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Notes to the Final Financial Statements

Shareholders' Equity

Capital

The declared company capital is 1.2 million, each share value is one dinar and the

paid capital is made up of 1.2 million shares, with a par value of one JD/per share.

Compulsory Reserve

The amounts accumulated in this account represent the net yearly profit before
income tax and fees of 10 % according to the Jordanian Companies law and not

distributable to the shareholders.

Voluntary Reserve

The accumulate amounts in this account represent the transferred of the annual
profits before tax which doesn’t exceed 20% during the year and distributable to
Shareholders .

(2023)



Akary for Industries and Real Estate Investmenis Co.

"Public Sharehoiding Company"
Amman- The Hashemite Kingdom of Jordan

Notes to the Final Financial Statements

12- Other current liabilities :-

2017 2016
Description
Dinars Dinars
Accured expenses 9,276 6,957
University fees provision 4. 836 4,836
Provision Scientific Research Support 3,883 3,883
Directors' reward provision 1,444 1,444
Provision for support for scientific research and vocational 403 403
training
Shareholders' deopsit 18,044 18,044
Deposit of Goods for sale 3,716 3,716
Total 41,602 39,283
13- Accounts Pavables :
2017 2016
Description
Dinars Dinars
Local Creditors 33,306 33,306
Externals Creditors 31,154 31,154
Total 64,460 64,460
14- Administrative and general expenses :
2017 2016
Description
Dinars Dinars
Salaries 3,600 1,744
Rent 5,100 -
Professional Fees 4,320 2,320
Others 703 823
Phone & Internet 1320 325
Print & Advertising 600 250
Fees, licenses, subscriptions and stamps 2030 95
Laws Fees 75 =
Securities Commission fees 1,760 -
Previous year exp. 2,550 -
Total 22,058 5,557

(21723 )



Akary for Industries and Real Estate Investments Ca.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan
Notes to the Final Financial Statements

15- Share Profitability :

- Basic Share Profitabilitv :

Description

Profit ( loss ) for the year

Weighted average of shares

Basic and diluted portion of the share from profit (losses ) of the
year

(22/23)

2017 2018
Dinars Dinars
(58,478) 73,540
Share Share
1,200,000 1,200,000
Dinar/ Dinar/
Share Share
(0.049) 0.061
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Akary for Industries and Real Estate Investments Co.

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan
Notes to the Final Financial Statements

Financial Instruments:

Fair value

The company practices its activities using a number of financial instruments. The
book value of these instruments is similar to its fair value as per the Accounting

Standard no.(32).

Risks of Fluctuations in Price:

1- Currency Risks:

The majority of company transactions are in JD or US Dollars. The USD to
JOD exchange rate is fixed at 0.71 JOD.

2- Interest Rate Risk:

Most of the financial instruments appearing in the balance sheet are not
subject to any interest rate risk, with the exception of banking facilities, loans

and current accounts.

Risk of Credit and Liquidity:

The company deals with banking institutions of good liquidity and those that have a
good standing reputation. It also keeps cash balances represented in the accounts

receivables at fair value.

Comparison Numbers:

Some numbers have been amended to correspond to the numbers of the current year

without impacting the financial position and the results of the company activities.

(23/23)
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