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S17 1R 02
To The Sharehokders.

Fhitadelphis Insurance Co.

Public Shareholder Company

Amman - Jordan
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Philadelphia Insurance co
Public Shareholder company
Amman - The Hashemite Kingdom Of Jordan

Consolidated Financial position as of December 31, 2017

Mote 2017 2016
Assets J0 RID
Deposiis af banks 3 7,046,450 6,647,972
Financial assets at fair value through income statement 4 19,663 13,6083
S:j;f&} assets at fair value through other comprehensive 5 506,301 482,644
payment Investments 11,186 11,186
Total investments 7,583,600 7,155,495
Cash on hand & at banks & 43,057 46,077
Nuotes receivable & cheques under collection - net 7 66,889 57,620
Accournts receivable - net 8 2,005,305 1,456,748
Due from other reinsurers - pet 9 766,286 431,245
Property . plant & equipments - net Ve 257,150 263,234
Intangihle negeta - Mot 11 AR %
Other assets 12 198108 0 188777
Totatl XATTAR6 2443729
Total assets 11,011,286 9,599,224
Liabilities and owners’ equity
Lizbilities
Unearned premium provision - net 3,316,903 1,659,317
Outstanding claims provision - net 2.075,509 2,441,283
Total technical provisions 5,392,412 4,100,600
Liabilities
Accounts payable 13 401,712 474,627
Accrued expenses 29,549 16,025
Due 1o other reinsurers 14 358,270 303,850
Varaiety provisions 15 36,516 36,516
Provision for income tax 16 37,529 78,436
Other liabilities 17 210,789 177,605
Total liabilities 6,466,777 5,187,759
Owaers' equity
Authorized & paid capital 15 R N 4,000,000
Statutory reserve 16 784,108 768,215
Falr value reserve 20 (Yei) (27,678%)
Accumulated (foss) at the beginning of year 21 (YT4¥ 10} (329,072)
Net owners’ equity 4,544,509 424111%&
Lotal owners' equity & liabilities 11,011,286 9,599,224

The accompanying notes form is an integral part of these statements
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