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Report on review of condensed interim financial statements

Akary for Industries and Real Estate Investments Co.
Public shareholding company
Amman — Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of
Akary for Industries and Real Estate Investments Co. PLC, comprising the interim
statement of financial position as at 31 March 2018 and the related interim statements of
cash flows for the three months period then ended and the notes about condensed interim
financial statements Management is responsible for the preparation and presentation of
this condensed interim financial statement in accordance with international accounting
standard number { 34 ) * interim financial reporting “ our responsibility is to express a
conclusion on this condensed interim financial statements based on our review .

Scope of review

We conducted our review in accordance with the international standard on review
engagements (2410) “ review of interim financial information performed by the
independent auditor of the entity .” a review of condensed interim financial statement
consists of making inquiries , primarily of persons responsible for financial and
accounting matters , and applying analytical and consequently does not enable us to
obtain assurance that we would become a ware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statement as at 31 March 2018 are not
prepared, in all material respects , in according with international accounting standard
number ( 34 ) ¢ interim financial reporting * .

The Scientific Office for Auditing,

Accounting and Consulting Shenftfic Offiee 16 April 2018

- AT, Accounting
& Consulting Amman - Jordan
Publi¢ Accountants

Zinat Adel Al-Saifi

License No, “431”
‘ ()ﬂ-{,Z

(311%)

Tel.: 4962 6 4632657

Fax: +962 6 4648169

P.O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com




Alary for Industries and Real Estate Investments Co,
"Pyhlic Sharcholding Company"'
Amman- The Hashemite Kingdom of Jordan
Interim condensed statement for financial position as at 31 March 2018
2018/03/31 2017/12/31

JD I
Assets
Non-current Asscts
Real State Investment for sale 206,775 206,775
Net value of property and equipment . 3 3
Financial Assets at Fair Value through Other Comprehensive Income 40,000 40,000
Receivables - financing agreements 281,188 281,188
Total Non-Current Assets 527,966 527,966
Cuyrent Assels
Other current assets 39,107 39,107
Net value of spare parts stock 44,682 44,682
Net Accounts Receivable 100,969 100,969
Financial Assets at Fair Value through Income 21,238 25,018
Cash and cash equivalent 3,330 3,330
Total Current Assets 209,326 213,106
Total Assets 737,292 741,072
Liabilities and Shareholding LEquity
Shareholding Equity -
Authorized & Paid capital 1,200,000 1,200,000
Share premium 7,208 7,208
Compulsory reserve 287,849 287,849
Voluntary reserve 8,552 8,552
Accumulated losses (872,379) (868,599)
Net Sharcholding Equity 631,230 635,010
Current Liabilitics
Other curient labilities 41,602 41,602
Accounts Payables 64,460 64,460
Total Current Liabilities 106,062 106,062
Total Liabilities and Equity 737,292 741,072

The enclosed notes constitute an integral part of this statement
(4M5)

ey [ Selertific Ofilce
IR / B for Auditing, Accounting
7 & Censulting
Public Accountants




Alary for Industries and Real Estate Investments Co,

"Public Shareholding Company"'

Amman- The Hashemite Kingdom of Jordan
interim condensed comprehensive income statement as at 31 March 2018

Deseription

Realized profit on financial assets at fair value through the income

statement
Unrealized (losses) on financial assets at fair value through income

statemeni
Total

Less:

Administrative and general expenses
Period ( losses ) befor tax

Income tax

Period ( losses-) after tax

Comprehensive Income Ytems

Other comprehensive income

Period Comprehensive loss

Basic and diluted portion of the sharce from losses of the period

The enclosed notes constitute an integral part of this statement

(5/15)

2018/03/31 2017/03/31
JD JD

- 813
(3,780) (9,424)
(3,780) (8,611)
(3,780) (8,611)
(3,780) (8,611)
(3,780) (8,611)

JD / Fils JD / Fils
(0.003) (0.007)
Soientific flice

for Auding, Accounting
& Consulting
Public Accountants
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Aliary for Industries and Real Estate Investments Co.

"Public Shareholding Company"
Amman- The Hashemite Iingdom of Jordan

interim condensed cash flows statement as at 31 March 2018

2018/03/31 2017/03/31
Dinar Dinar

Cash Flows from Operating Activities
Loss of the period : (3,780) (8,611)
Adjustments :
Unrealized losses on financial assets at fair value through income statement 3.780 9.424
Operating Profit - 813
Change in Worling Capital Ifems :
Accounts Receivable - 3,002
Net cash from operating activities - 3,815
Cash lNows from investment activities
Financi.a] Assets at Fair Value through Other Comprehensive Income ) (.815)
Nei cash flow from investment activities - (3,815)
Net eash from activities -
Cash and cash equivalents siarting balance 3,330 3,330
Cash and cash equivalents ending balance 3,330 3,330

g, Accountinp
fS Consulting
blic Accountants

The enclosed notes constitute an inlegral pari of this statement

(77115)



Alkary for Industries and Real Estate Investments Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounfing Policies

The most important estimations used in preparing the financial statements are indicated

below :

- The management periodically revaluates useful life of tangible assets for the
purposes of calculating annual depreciations based on the general conditions of
those assets and the useful life estimations expected in the future. The impairment
loss ( if any ) is also taken into account in the income statement.

- The management performs a periodical review of the financial assets which is
expressed at cost to estimate any impairment in the value thereof where such
impairment is taken into account in the income statement of the year.

- The management of the company estimates the value of the provision for
doubiful debts taking into consideration the potential for collecting these

Receivables.

- Financial assets at fair value throngh income statement

- Other financial assets that do not meet the conditions of financial assets at
amortized cost are measured as assets at fair value.

- Assets stated at fair value through income statement are Invesiments in equity
and debi instruments for trading purposes and the purpose of the refention is to
generate profits from fluctuations in short-term market prices or to generate
profits from margin of trading profits.

- Financial assets are recorded at fair value in the statement of income upon
procurement (acquisition costs are recorded in the statement of income upon
purchase) and are re-evaluated in the financial statemenis at their fair value,
Subsequent changes at fair value are recorded in the statement of income in the
same period in which the change at fair value arises from the differences of non

cash assets exchange in foreign currencies.

.. Ot apde | Yo
(9/15) :‘—LT[ f'”( E | Goentilic Cifee
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Akary for Industries and Real Estate Investmenis Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounting Policies

Dividends or revenues are recorded in the statement of income when realized

(approved by the General Assembly of Sharcholders).

Financial Assefs at Fair Value through Other Comprehensive Income :

Change differences in fair value of financial assets specified at fair value are
recorded through the other Comprehensive income statement. The financial
assets of specilied value are presented through the other Comprehensive income
statement for which market prices in active markets are available at fair value

after deducting the accumulated Josses of impairment in their fair vatue.

Financial assels specified at fair value are presented through the other
Comprehensive income statement for which there are no market prices in active
markets and whose fair value cannot be reliably determined at cost, where any
impairment in the value thereof is recorded in the other Comprehensive income

statement.

Profits and losses resulting from differences in foreign currency exchange of debt
instruments bearing interests are recorded within the financial assets specified at
fair value through the other Comprehensive income statement, while differences
in foreign currency exchange of equity instruments are recorded in the line of

accumulated change in fair value within the equity.

Cash and cash equivalents :

Cash and cash equivalents are those in hand, balances with banks, and
investments liquid able to certain amounis with maturity dates not exceeding

three months so that they do not involve the risk of change in value.

Selentiie Gific
for Auditing, Accouriiag
& Couzulling
Public Acconntants

(10/15)




Akary for Industries and Real Estate Investments Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan
Principles for preparation and Most Important Accounting Policies

Accounts Receivable :

Accounts receivable are presented at cost after deducting the accumulated
provision for doubtful debis. Accounts reccivable are written off in case of
inability to collect them by means of deducting from the allocated provision
where the amounts collected from written off debts are then added to the
revenues.

Real estate invesimenis

Real estate investments are shown on the land they hold or an increase in market

value,

Property and equipment and Accumulated Depreciation :

Property, equipment and machinery are presented at cost after deducting the
accumulated depreciation. Property and equipment are depreciated when ready
for use by the fixed installment method throughout the expected useful life When
the recovabel amount of any property and equipment becomes lower than the net
book value thereof, their value is impiral below that previously estimated. The
remaining book value shall be depreciated over the remaining useful life after re-
estimation as of the year in which re-estimation has been made .

Toreign Currencies

The transactions made in foreign currency during the year are recognized in the
applicable exchange rates in the date made of such transactions. The balance of
the assets and habilities in foreign currency are converied using the exchange
rates in the date of the financial statements and being declared by the Central
bank of Jordan. The profiis and losses resulting from the exchange process are
recognized in the statement of income.

Accounts Payable and accrued Amounts :
Accounis payable and accrued amounts are recorded at benefiting from the

service by the company, whether claimed by the supplier or not.

£ 5 for Andiiine, Accounting
& Consulsing
Public Accountants
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Akary for Industries and Real Estate Investiments Co.
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan

Principles for preparation and Most Important Accounting Policies

Income tax

The payable tax expenses arc estimated on the basis of the taxable profits. the
taxable profits differ from the declared profits in the financial statements, because
the declared profits includes no-taxable revenues or non-discountable expenses in
the fiscal year but in the next years also or the accumulated losses acceptable by

the tax or items not subject or acceptable for discount for taxing purposes.

Provisions :
Provisions are recorded whenever the company incurs legal liabilities or expected

liabilities as a result of previous events, where the company would probably pay
cash amounts to settle these liabilities. The provisions are reviewed at the date of
the financial position and the value thereof is adjusted based on the latest

informatien available to the management.

Financing expenses:
Interest earned on facilities granted to the Company is recognized in the

statement of income during the year in which it is due.

The spare parts stocl : -
Inventorics of spare parts are priced at the lower of cost or net realizable value

and the cost is determined on a first-come firsi-come, first-served basis. When
inventories are less than the cost, the difference is recognized as an inventory

expense and recognized in the income statement.

Loans and bank credit: -
Loans and bank borrowings are shown on the accrual basis and interest on loans

and bank loans is charged to the income statement in the period in which the

interest is charged.

Wil Qffice
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Alary for Industries and Real Estate Investments Co.
"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Notes to the interim condensed financial statements

General Note @

Akary for Industrics and Real Estate Investments Co. " Public Limited
Shareholding Company " was established as under the name (Woollen Industries
Co ) on 01/01/1964 , registered under No. (20 ), with a capital of ( 1,200,000 )

Jordanian Dinar.

The company name was shanged to Akary for industries and real state
investments at Agust 2008 .

The most purposes of the Company

- Real states investments .

[“N'"\ ] / Selenttfic Gfiice
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Alary for Industries and Real Estate Investmenis Co.

"Public Shareholding Company"'

Amman- The Hashemite Kingdom of Jordan

Notes to the interim condensed financial statements

2- Sharcholders' Equity

- Capital

The declared company capital is 1.2 million, each share value is one dinar and the

paid capital is made up of 1.2 million shares, with a par value of one JD/per share.

- Compulsory Reserve

The amounts accumulated in this account represent the net yearly profit before
income tax and fees of 10 % according to the Jordanian Companies law and not

distributable to the shareholders,

- Voluntary Rescrve

The accumulate amounis in this account represent the fransferred of the annual

profits before tax which doesn’t exceed 20% during the year and distributable to

Shareholders .

Seicm M0 Llise
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