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REVIEW REFORT ON THE INTERIM CONDENSED FINANCIAL STATEMENTS
TO THE CHAIRMAN AND THE BOARD OF DIRECTORS OF
UNITED FINANCIAL INVESTMENT COMPANY

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
United Financial Investment Company (Public Shareholding Company) as at 31 March 2018
and the related condensed statements of comprehensive income, changes in shareholders’
equity and cash flows for the three months period then ended. Management is responsible for
the preparation and presentation of this condensed interim financial information in accordance
with International Accounting Standard (34) “interim financial reporting”. Our responsibility is
to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review
Engagements (2410) "Review of Interim Financial Information performed by the Independent
Auditor of the Entity". A review of interim financial information consists of making inquiries,
primarily of persons respaonsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Intermational Standards on Auditing and consequently does not enable us
to obtain assurances that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the

accompanying condensed interim financial Statements are not properly prepared, in all

material respegtefraesardance with 1AS (34).
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30 April 2018

: PricewaterhouseCoopers "Jordan", Jabal Amman - 3rd C?rcn'e, 14 Hazza' Al Majali St., P.O. Box 5175, Amman 11183 - Jordan
T: +962 (6) 500 1300, F:+962 (6) 461 0880, www.pwe.com



UNITED FINANCIAL INVESTMENT COMPANY

{PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
AS OF 31 MARCH 2018

[
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31 March 31 December
Note 2018 2017
JD JD
(unaudited) (audited)

ASSETS
Non-current assets
Property and equipment 412,246 419,081
Intangible assets 630 79N
Settlement guarantee deposit fund 25,000 25,000
Financial assets at fair value through other comprehensive
income 1 1
Deferred tax assets 895,649 905,002
investment in an associate 4 41,672 41,672

1,375,198 1,391,547
Current assets
Financial assets at fair value through profit and loss 5 4,435,067 4,315,859
Account receivables 6 2,886,736 2,659,557
Other debit balances 82,161 80,137
Cash on hand and at banks 7 1,954,484 1,579,379

9,368,448 8,634,932
TOTAL ASSETS 10,743,646 10,026,479
SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Paid-in capital 8 8,000,000 8,000,000
Statutory reserve g 1,642,871 1,642,871
Voluntary reserve 40,873 40,873
Fair value reserve — net (35,505) (35,505)
{Accumulated losses) retained earnings (1,014,850) (939,656)
TOTAL SHAREHOLDERS' EQUITY 8,633,389 8,708,583
Liabilities
Due to banks 67,223 -
Accounts payable 1,942,423 1,199,489
Due to related parties 13 9,513 21,687
Income tax provision 10 61,002 61,146
Other credit balances 30,006 35,564
TOTAL LIABILITIES 2,110,257 1,317,896
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 10,743,646 10,026,479

The attached notes from 1 to 13 are an integral part of these interim condensed financial
statements
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UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2018

Note 31 March 2018

31 March 2017

JD JD
(unaudited) (unaudited)
Revenues
Trading commission - net 119,622 287,083
(Losses) gains from the valuation of financial 38,971 (803,977)
assets at fair value through profit and loss
Gain (loss) on sale of financial asset at fair {5,335) 370,007
value through profit and loss
Interest Income 4,098 3,284
Other Income - 1,055
Net (losses) revenues 157,356 (142,548)
Expenses
Employees expenses {141,969) (135,636)
General and administrative expenses (67,890) (54,239)
Investors protection fund expenses (3,810) (10,410)
Depreciation and amortization {9,444) (12,743)
Interest expense {228) -
Total expenses (223,341) (213,028)
(Loss) income before Income tax {65,985) (355,576)
Income tax 10 (9,209) 83,202
(Loss) income for the period {75,194) (272,374)
Add: other comprehensive Income items
Net change in financial assets valuation - 1,909
reserve
Loss on sale of financial assets at fair value - -
through comprehensive income
Total comprehensive (loss) income for the {75,194) (270,465)
period
Earnings per share 11 (0.009) (0.034)

The attached notes from 1 to 13 are an integral part of these interim condensed financial

statements
3
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UNITED FINANCIAL INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

Operating activities:
(Loss) profit for the period before tax
Adjustments for:

Depreciation and amonrtization
Interest income

Changes in working capital:
Financial assets at fair value through profit
and loss

Account receivables

Other debit balances

Due from related parties

Settlement guarantee deposit fund
Due to related parties

Accounts payable

Other credit balances

Cash flows from (used in) operating
activities before income tax paid
Income tax paid

Net cash from (used in) operating
activities

Investing activities:

Purchases of property and equipment
Interest income

Net cash from investing activities

Net change in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the period

Cash and cash equivalents at 31 March
{Note 7)

31 March 2018

31 March 2017

JD JD
{unaudited) (unaudited)

(65,985) (355,576)
9,444 12,743
(4,098) (3,284)
(119,208) 77,979
(227,179) 371,228
(12,024) (2,999)
- 184,049
- (190,292)
(12,174) {286,285}
742,924 (233,237)
(5,468) (76,766)
306,232 (502,440)
- (30,505)
306,232 (532,945)
(2,448) {(500)
4,098 3,284
1,650 2,784
307,882 (530,161)
1,579,379 1,633,685
1,887,261 1,103,524

The attached notes from 1 to 13 are an integral part of these interim condensed
financial statements
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UNITED FINANCIAL INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

{1) GENERAL INFORMATION

United Financial Investment Company was established on 8 October, 1995, according to the
Companies Law in force, as a public shareholding limited company and registered with the
Ministry of Industry and Trade under No. (297). The company address is Abdul Aziz Al-Tha'alibi
Street, Shmeisani, P.O. Box 927250 Amman, 11192 Jordan. The Company's capital was
JD 1.5 million, divided into 1.5 million shares of JD 1 each. The Company's capital was
increased in several stages, the last of which was during 2010. Accordingly, the Company's
paid-up capital has become JD 8 million, divided into 8 million shares of JO 1 each.

The Company is 50.02% owned by the Jordan Kuwait Bank, and its financial statements are
consolidated with those of the Bank.

The Company’s main objectives are to provide administrative and consultation services on
investment portfolios. In addition, the company provides agency or financial consultancy
services, investing in securities, and performing feasibility studies.

The Company has been granted approval from the Jordan Securities Commission to operate
in margin financing on 30 October 2006.

The condensed financial statements were approved by the Board of Directors at their meeting
held on 25 April 2018.

{2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following are the significant accounting policies used by the Company in the preparation of
these interim condensed financial statements.

2.1  Basis of preparation

The interim condensed financial statements for the period ending 31 March 2018 for
the Company have been prepared in accordance with International Accounting
Standards No. (34) (“Interim Financial Reporting").

The reporting currency of these interim condensed financial statements is the
Jordanian Dinar Which is the functional currency of the Company.

The interim condensed financial statements are prepared under the historical cost
convention, except for financial assets at fair value through profit or loss and
comprehensive income that have been measured at fair value at the date of the interim
condensed financial statements.

These interim condensed financial statements do not include all the information and
disclosures required in the annual financial statements prepared in accordance with
International Financial Reporting Standards and should be read in conjunction with the
financial statements of the company for the year ended 31 December 2017. The results
of the three months ended March 30, 2018 do not necessary state the expected results
for the year ending December 31, 2018.
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UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

2.2 Changes in accounting policies and disclosures

The accounting policies, used in the preparation of these interim condensed
financial statements are consistent with those used in the preparation of the
Company’s financial statements for the year ended 31 December 2017, except for
the adoption of the following new standards and amendments to existing

standards, which had no significant impact on these interim condensed financial
statements:

{(a) New and amended standards adopted by the Company, which have
insignificants etfect on the financial statements:

- Amendments to IAS 12 - ‘Income tax' which explains measurement and
accounting for deferred tax assets.

- Amendments 1o IAS 7, ‘Statement of cash flows'. The amendment requires
additional disclosures about changes in liabilities arising from financing
activities. The standard is effective for annual periods beginning on or after
1 January 2017 and early adoption is permitted.

- Amendments to IAS 40, ‘Transfers of Investment Property’.
- Annual Improvements to IFRSs — 2012-2014 Cycle.
- IFRS 15 “Revenue from Contracts with Customers”

Nature of change: The IASB has issued a new standard for the recognition of
revenue. This will replace IAS 18 which covers contracts for goods and services
and IAS 11 which covers construction contracts.

The new standard is based on the principle that revenue is recognized when control
of a good or service transfers to a customer.
The standard permits a modified retrospective approach for the adoption

Impact: The management is not expecting any impact of adoption this standard
over the Company's financial statements, as most of the Company's income is
generated through sources not subject to this standard.

Mandatory application date: Is mandatory for financial years beginning on or after
1 January 2018.

(b) New standards and interpretations applied for annual reporting period
commencing 1 January 2018 and that have significant effect:

- IFRS 9 “Financial instruments”:

Nature of change: IFRS 9 addresses the classification, measurement and
derecognition of financial assets and financial liabilities and introduces new rules
for hedge accounting and introduced a new impairment model.

Impact of adopting IFRS 9:

The Company is required to adopt IFRS 9 starting 1 January 2018, for that, the
Company has prepared an assessment over the impact of the adoption with
guidance of the Central Bank of Jordan instructions regarding the application of
IFRS (9) finally as at 1 January 2018.
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UNITED FINANCIAL INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

The following are the most important aspects of application:

Classification and measurement of financial assets

The Company's management does not expect any material impact from applying
this standard; as the Company has early adopted the first phase of IFRS (9) from
January 1st, 2011 based on the request of Jordan Securities Commission.

Classification and measurement of financial liabilities:

IFRS (9) has retained the requirements of IAS (39) regarding the classification of
financial liabilities. IAS 39 (revised) requires recognition of the differences in the
assessment of financial liabilities classified as financial liabilities at fair value
through profit or loss in the statement of profit or loss, whereas IFRS (9) requires:

Recognition of differences in the assessment of financial liabilities classified as
financial liabilities at fair value through statement of profit or loss as a result of
changes in credit risk in the statement of comprehensive income.

The remaining amount of fair value valuation differences is recognized in the
statement of profit or loss.

Hedge accounting

When initially applying IFRS (9), the Company choose to continue applying the
hedge accounting requirements of IAS (39) instead of the requirements IFRS (9).

Impairment of financial assets

IFRS (9) replaced the ‘incurred loss’ model in IAS (39} with a forward-looking
‘expected credit loss’ model. Which requires the use of estimates and judgements
to estimate economic factors. The model will be applied to all financial assets —
debt instruments which classified as amortized cost or at fair value through
statement of comprehensive income or at fair value through profit or loss.

Impairment losses were calculated in accordance with the requirements of IFRS
(9) in accordance with the following rules:

12 month impairment loss: the expected impairment is calculated for the next 12
months from the date of the financial statements.

Impairment losses for the lifetime of the instrument: the expected impairment of

the life of the financial statement is calculated until the maturity date from the date
of the financial statements.

The expected credit loss mechanism depends on the probability of default (PD).
Which is calculated according to the credit risk and future economic factors, the

loss in default (LGD), which depends on the value of the existing collateral, the
exposure at default (EAD).
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UNITED FINANCIAL INVESTMENT COMPANY

(PusLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

E-

(e)

Disclosures

IFRS (9) requires detailed disclosures, particularly with regard to hedge accounting,
credit risk, and expected credit losses. The Company is working to provide all the
necessary details for these disclosures to be presented in the subsequent financial
statements after application.

Implementation

There was no significant impact on the interim condensed financial statements of the
company as in the management opinion, the provision provided are sufficient for the
standard requirements

New standards and interpretations applied for annual reporting period
commencing 1 January 2018 and which are not yet adopted by the
Company:

IFRS 16 “Leases”

Nature of change: IFRS 16 was issued in January 2016. It will result in almost all
leases being recognized on the balance sheet, as the distinction between operating
and finance leases is removed. Under the new standard, an asset (the right to use
the leased item) and a financial liability to pay rentals are recognized. The only
exceptions are short-term and low-value leases. The accounting for lessors will not
significantly change.

Impact: The Standard will primarily affect the accounting of the Company's
operating leases. As at the reporting date, most of the company's operating leases
are short-term and low-value leases. Therefore, the standard is not expected to
have any financial impact on the Company.

Mandatory application date: Mandatory for financial years commencing on or
after 1 January 2019. At this stage, the Company does not intend to adopt the
standard before its effective date. The company intends to apply the simplified
transition approach and will not restate comparative amounts for the year prior to
first adoption.

2.3 ACCOUNTING ESTIMATES

Preparation of the interim condensed financial statements and the application of the
accounting policies require the Company's management to perform assessments and
assumptions that affect the amounts of financial assets and liabilities, fair value reserve
and the disclosure of contingent liabilities. Moreover, these assessments and
assumptions affect revenues, expenses, provisions, and changes in the fair value
shown within the statement of comprehensive income. In particular, this requires the
company's management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing. Moreover, the mentioned assessments are
necessarily based on assumptions and factors with varying degrees of consideration
and uncertainly. In addition, actual results may differ from assessments due to changes
resulting from the conditions and circumstance of those assessments in the future.
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UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

(3) CapriTAL RISK MANAGEMENT

3.1 Capital risk factors

The Company manages its capital to ensure its ability to continue and maximize returns to
shareholders by achieving optimal balance between shareholders' equity and debt.

The Company follows a strategy to maintain the debt to equity ratio at a reasonable level.

3.2 Market risk

Market risk is the loss in value resulting from changes in market prices such as changes in
interest rates, foreign exchange rates, equity prices and therefore changes in the fair value of
cash flows of financial instruments within and outside the statement of financial position.

A. Foreign exchange risk

Foreign currency risk arises from changes in the prices of financial instruments due to changes
in exchange rates.

Most of the company's transactions are in Jordanian Dinars and US Dollars. The fact that the
Jordanian Dinar (the Company's functional currency) is linked to the US Dollar, the Company's
management believes that the risk of foreign currency is not significant.

B. Interest rate risk

Interest rate risk is the risk associated with changes in the value of a financial instrument as a
result of changes in market interest rates.

There are no significant interest obligations as at 30 June 2017 and 31 December 2016
C. Risks of changing stock prices

The change in the prices of shares traded in securities as at the date of the financial statements
by 5% increase or 5% decrease has the following effect on the results of the company:

Change in 31 March 31 December
price 2018 2017
JD JD
{unaudited) (audited)
Impact on profit and loss 5% 221,753 215,793
221,753 215,793

3.3 Liquidity risk

Liquidity risk, also known as financing risk, is the risk that the Company will face difficulty in
providing funds to meet commitments. The Company manages liquidity risk by maintaining
adequate levels of liquidity through continuous monitoring of actual and forecast cash flows
and matching asset maturities finance with financial liabilities. A portion of the campany's funds
is invested in short-term deposits with banks.

10



bl

| — el - e

Surw el

UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

3.4 Credit risk

Credit risk is the risk that the counterparty will fail to meet its contractual obligation, causing
losses to the Company. The Company follows a policy of dealing with creditworthy parties as
well as obtaining adequate collatera! in order to mitigate the risk of financial losses arising from

non-fulfillment of obligations.

The Company's financial assets consist mainly of customer accounts, where credit control is
maintained by monitoring the credit limits of each customer on a continuous basis.

{4) INVESTMENT IN AN ASSOCIATE

31 March 31 December
2018 2017
JD JD
{unaudited) {audited)
Global First Investment Company* (Syria) 41,672 41,672

{5) FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT AND LOSS

31 March 31 December
2018 2017
JD JD
{unaudited) {audited)
Shares listed on Amman Stock Exchange 4,396,096 5,664,657
Change in fair value 38,971 {1,348,798)
4,435,067 4,315,859
6 ACCOUNT RECEIVABLES
31 March 31 December
2018 2017
JD JD
{unaudited) (audited)
Financial brokerage customers 3,267,644 3,078,637
Margin trading customers * 1,132,061 1,093,889
4,399,705 4,172,526
Provision for doubtful debts (1,346,527) (1,346,527)
Interest in suspense account (166,442) {166,442)
Net receivables to brokerage clients 2,886,736 2,659,557

The Company grants credit facilities to margin customers up to a maximum of 50% of

the market value of securities on the date of purchase provided that this percentage is
not less than 30% of (maintenance margin) of the customer’s investment values as per
marginal financing instructions for the year 2006 issued by the Jordan Securities

Commission, the details as at 31 March 2018 are as follows:

11
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" UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

- The total market value of the portfolios is 1,169,259 JD (2017: 2,833,217 JD).

— The total funded by the company at JD 175,157 (2017: 477,842 JD).

— Total total financed by customers (security margin) 994,097 JD (2017: 2,355,375 JD).
~ The percentage of amounts funded by customers to the total market value of the

portfolios is 85% (2017: 83%).

The Company follows a policy of obtaining adequate customer guarantees where appropriate
to reduce the risk of financial losses arising from non-fulfillment of obligations. The Company
takes an allowance for receivables that may not be collected in accordance with International
Financial Reporting Standards (IFRS) and the directives of the Central Bank of Jordan. The

following table shows the maturity of due accounts receivable:

31 March 31 December
2018 2017
JD JD
(unaudited) (audited)

Financial brokerage customers
1 day - 7 days 2,207,123 221,683
8 days - 30 days 334,657 1,769,247
31 days - 60 days 98,816 534,009
61 days - 90 days 69,041 47,240
91 days - 120 days 19,151 4,828
More than 120 days 538,856 501,630

3,267,644 3,078,637
Margin trading customers 1,132,061 1,093,889

4,398,705 4,172,526

The movement of provision for impairment of financial brokerage customer during the period

/ year is as follows:

31 March 31 December
2018 2017
JD JD
{unaudited) (audited)
Balance as at 31%! of December 1,346,527 1,346,527
Provision for the period / year - -
Balance as at 30" of June 2017 1,346,527 1,346,527
(7) CAsH ON HAND AND AT BANKS
31 March 31 December
2018 2017
JD JD
{unaudited) (audited)
Cash on hand 5,170 54
Cash at banks 1,949,314 1,579,325
1,954,484 1,579,379

12
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UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES TQ THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

For preparing the interim condensed statement of cash flows, cash and cash equivalents
include:

31 March 31 March
2018 2017
JD JD
(Unaudited) {Unaudited)
Cash on hand and at banks 1,954,484 1,232,524
Bank overdrafts {67,223) {129,000)
1,887,261 1,103,524

(8) PAID UP SHARE CAPITAL

The authorized and paid-up capital of the Company is JD 8,000,000 divided into 8,000,000
fully paid-up shares with a par value of JD 1 per share.

{9) STATUTORY RESERVE

In accordance with the requirements of the Jordanian Companies Law and the Bylaws, the
Company shall deduct 10% of the annual net profits and transfer them to the statutory reserve.
This deduction shall continue for each year, provided that the balance of the compulsory
reserve shall not exceed 25% of the Company's capital. For the purposes of this Act, net profit
represents profit before deduction of income tax provision. This reserve is not available for
distribution to shareholders. A statutory reserve has not been deducted during the period
ended 31 March 2018, and will be deducted at the end of each reporting period.

10 INCOME TAX

31 March 31 December
2018 2017
JD JD
(Unaudited) {Audited)

Balance at 31 December 61,146 135,925
Income tax paid - (74,093)
Income tax due on current period profits {144) (686)
Balance at 31 March 2018 61,002 61,146

Income tax expense presented in the interim statement of comprehensive income consists of
the following.

31 March 31 December
2018 2017
JD JD
{unaudited) {audited)
Income tax payable on profit for the year/period 144 {164)
Deferred tax assets (9,353) (83,038)
(9,209) (83,202)

13
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UNITED FINANCIAL INVESTMENT COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2018

The income tax provision for the period ended 31 March 2018 and 31 December 2017 has
been calculated in accordance with Income Tax Law No. 34 of 2014.

A final clearance has been obtained from the Income and Sales Tax Department for the
period since its establishment on October 8, 1995 until the end of 2014.

- The company submitted the tax return for 2015 and 2016 and 2017 on the date

specified by law. Moreover, the Income and Sales Tax Department has not reviewed
the Company's accounts after that date.

- According to the opinion of the management and the tax advisor, the company will not
have any obligations exceeding the appropriation taken as of March 31, 2018.

(11) EARNINGS PER SHARE

31 March 31 March
2018 2017
JO JD
(Unaudited) {(Unaudited)
Loss (profit) for the period {75,194) (272,374)
Average number of shares for the period 8,000,000 8,000,000
Earnings per share (0.009) (0.034)

The basic earnings per share of the company is equal to the diluted earnings per share
as the company did not issue any financial instruments.

(12) FAIR VALUE HIERARCHY

The following table represents the financial instruments recorded at fair value based on the
valuation method. The different levels are defined as follows:

Level 1: quoted (unadjusted) prices of assets or liabilities in active markets, most of the

financial assets at fair value through the statement of comprehensive income in the Amman
Stock Exchange.

Level 2: quoted prices in active markets for similar financial assets and liabilities, or other
valuation methods whose underlying data are based on market information.
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Level 3. Pricing methods where not all material data are based on observable market
information and the Company uses the carrying amount, which is the best instrument available
lo measure the fair value of such investments.

o

[

{unaudited)
31 March 2018

Financial assets at fair value
through other comprehensive

income

Financial assets at fair value

through profit and loss

(audited )
31 December 2017

Financial assets at fair value

through statement of
comprehensive income

Level 1

Level 2

Level 3

Total

JD

2,036,843

JD

2,398,124

JD

JD

4,435,087

2,036,943

2,398,124

4,435,068

1

Financial assets at fair value

bt e

L

gt

]

through profit and loss

1,817,135

2,398,124

4,315,859

1,817,135

2,398,124

1

4,315,860

The fair value of financial instruments not carried at fair value in the interim statement of
financial position is not materially different from the carrying amount included in the financial
statements. The fair value of trade receivables that are carried at amorized cost is not
materially different from the carrying amount included in the interim condensed financial

statements.

{13) RELATED PARTY TRANSACTIONS

The parties are considered as related parties when they have the ability to control the other
party or exercise significant influence in making financial and operational decisions:

The balances and transactions with related parties during the period / year were as follows:

As at 31 March 2018 {unaudited)

For the three months ending 31

March 2018 (unaudited)
Bank Current Receivables  Payables  Revenues Expenses
Guarantees  accounts
JD JD JD JD
Jordan Kuwait Bank ( The 719,000 1,949,315 - - 762
owner)
Board members of the - - - 4,654 58,415
bank
719,000 1,849,315 - 4,654 59,177
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As of 31 December 2017 (audited)

For the three months ending
31 March 2017 {Unaudited)

Bank Current
Guarantees accounts Receivables  Payables Revenues Expenses
JD JD JD JD JD JD

Jordan Kuwait Bank ( The
owner) 746,000 1,579,325 - - 3,283 3,412
Board members of the
bank - - - 21,687 18,429 58,415
Contemporary for Housing
projects Company -
Member of the Joint Board
of Directors - - - - 1,174 -
Rum Group for
Transportation and
Tourism Investment 22,886 61,827

746,000 1,579,325 - 21,687 45,772 123,654

Salaries, bonuses, benefits, and key management compensation amounted to JD 58,415 for
the three months ended 31 March 2018 (31 March 2017: JD 58,415).
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