gl Ralad) Lald

Philavelphia Fngurance

CoLtd.
Jabel E! - Hussein - Beer Al Sabea Str. c__wjl S UL‘:‘ - Cpmuad! Jux
Tel.: 5668131 - 5668132 - 5668133 R V{:i GUIATYY = 0LTANYY — S1WANY 1: (ygall
Fax: 569 1945 W PHICADELPHIA | ~ 1araL s LluLa
E - mail: phico@phicojo.com phioo@phicoju,carﬁ L Py s plt
Www.phicojo.Com : iy, 23l

Website: phicojo.com

P. O.Box 8663 Amman 11121 Jordan SOV YNITY Hhee ANTIY e

QurRef. . 2018/1,“-)‘7/“““ L5 ll

YOUPREE. © i o e : Sl

Date ST TR IRUPP i Feapla
2018/731  ©

O iaal) . Al (31 0% At fBl——ud)

O s

2018/6/30 § » WS W il -3 ¢yl

(Lednyy T

G e Lpde Folan 2018/6/30 J o LS 25 it L UL oS3 35 codkel g gun gl ) 303

¢ Gie gl 1 yliadsy
- y‘ 3 JJ J.ad4
| gl
L Olemas s
PP ITPY FISES [y FREIEr
O ) S ONes oy~
* T & T ) S, S

IauE
ULy M' ,,;‘,:";:

—— A Ak e




Ol Libladd A4S 4
3 gaaall dalall dadlicall
dpadigdt dgia N1 ASlaall - Ohas

Aapl pall iy 532 gal) Ada sal) Baa galt Addlall ot g1
2018 Olszix 30 A LS
(ABia 5 daal e )

NN S BE S BE S D BE EE =Be



6

9
10

19 11

Opalill LIS A8 L4
33 ganalt dalad) darLosall
doadilglt Aa Y Alaalt - (e

gl syl Bam el Bdlall 255 g Al

5 5 sall Agda et 53m gl) Ll S sl A3

5 3 gall Adda Jal Baa sadl Aol At

5 5o galt Adda jall Bas gt el Aol A0

5 sall Al Jall Baa galt AL 5 gin B il il 4036

3 gall Adda padl Baa gt Apndil 8N dAaild

3 a sall Ada i aa gl Aaladl el Jlae ¥ QESYI IS ) la

8 3o gall Al ot o gal) Aalell linalil Jlee Y Cilizay gl 46K Uil

533 sal) Agla el B gall Aaladl Sligelill Jlae Y alESYY (i) D

3 gall Aods jall Baa gall Aflall 31 g3l ga ilalizay)



An independent member of LR -
Moore Stephens internationaf Limited e bj"/3 oo [:'JI '['—f/
MOORE STEPHENS I 5 e gt 035 8. s

B3 el At salh Bax gadt Ayiall ait gil) Jgn daad pal yy i

51718 04

O taalt 3_AaY) (pulaca plae g pui; Baleal)
53 ganall Aalad) dablsall Cpaalill LSS A 42
Apadigl Asa M ASlaall - lae

s Aadia

Ba ganalt daladf Aadlowalt cyualill Ludladish 48 3t 250 ol 3 3 gall sl pali 51an galt AL Al Lagl yon Lich
A A (e IS 2018 Ol 2 m 30 o3 LaS 5 3 geall Bam gl A pall Lall 5 sall 3l e ()55 s
Ban gall ALl G gl o8 il b Al 53 gl Al gl B gl Lol J201 2B 4 5 3 gall Al sall S gl
oadde g g Il gl A5l 5 g Al S e gall Agla yali aa pall AoaEd) Gl 4 aili 55 ja gall dula yall
s A A el sl Al dguutadl b

wt_ﬁJIJﬂ'Iﬁwmjgﬁﬂ]a#ﬂtshﬂtuulﬁ[j_ﬂlauua_).c._,.’l].i_l:l:).l.‘.UJ_S_MBJU‘Q]Q[
Uil pa (N Taliind 5 50 gall Agla el 50 gall ALt Q00520

: Aaal pall (U
8 O e jall ALl e glaall aad o "2410 dnal pall Silany (Bleiall Vsl jaall (i g Liimad ey Liad
Sy D s a8 JAaT Gl el ATl (i sl Al pa glae " AS 8N JRiall Silaa) i
c Al je Dol pal s Aldat Silel ya) Bulip Rpddaall g A )51 e 0y sl i1 e P
LS Y ALy A gl BB ylad Uiy i3 Gatl Sl Bl e 58S U8 Aenad pall Jlacl 3l o
¢ Gl Jleef 34 Ga Waaad (Raal a1 Aaleh 30 48 Jpa el Lo guaad) (e daal gall Jla

Nl B gl s Y Wl alle
: Y

P o A yall B o geall Agla palt B gall Adlall i gl (L s Wland ol 40 LAl g i o) Winad e le 5Ly
s el Adlall SN Slac 1 34 8 g0l Asladl Slaad U g 4 a gadl ad il A6 0 Wt

Tel: 5660700 - 3668649 Fax: 622163 5668649 - 5660709 - y4an
P.O.Box 925111 e-mail: infograbbasi-cpa.com 92511 G
Amman 11190 Jordan wiww.abhasi-cpa.com aand 11190 fea



QWU:L-:JI:{_'A

MOORE STEPHENS &yaltis 29 3 clas

£ : . 1 i

1239 5 Cualal IS 3 (a Cadlall a3 038 2018 Jygad 15 EatS Omald 5 00 e aliall apanl ::;w*
S (9) 85 Al U () gl 530 a2y 2018 (i 30 g s L ALl o
1 Aol 20 450 oy 5 ¢ A Al i ol 501 355 5ommal Sl 5 i
Jj;.}ﬁiﬁ‘ Sae A O iy Gals )),33) 2011 plad (4) a5, i il 58,2018 s 30 ol
S oS 2102 2018 O 30 Gl LS B yall Ll il BnY a5 35 4 o e (Ll il
L2018 <130 5taB Y ladl 520 o (9) Al Ly il (3l gl

Al 0y el 5 0l o 40D GV e ol 2 Y 2 8 Ja sl s palt S0 gl ALl 30 430 dael s .
Aaid S 30

o
s -

/;) . _-__:‘-‘:"._M}'f :\aLS J.:. .§ WL_B.I'I is ‘)Q:I O
PR NN

JpF e
_I/?fﬂ JT/ o \s ‘\M
| %\ %ﬁj T

\ S Nkl /o il Lana daaf
RO o

N - . AN .‘.‘:_\:__‘J A f“ 2.

2018 ;5431 b clee S T10 68, 5

]



Calill Lo 48 5
53 gaalt Lalald) dadLocall
dadigll 401 ¥ Aglaall - olas
(A8 0 danipa) 2018 O3 30 B LS 53 pall Aida pall 5an gall Halt S salf Aaild

JsY 58 3 S 30
2017 2018 |

b s ) s
(4884 ) (423l ) St g geall
7,046,450 6,827,444 4 S gid g sy
19.663 17,754 5 Jaall Aaid A ye ALl Al e s s pa
516,301 473,752 6 Sl Jaal) it A ye AL agilly dgdle 3 5 pa
11,186 11,186 S 38 i s e wlads
7,583,600 7,330,136 & Jeains) £ pana
43,057 334,863 Al galy 3 gaialt s
060,689 165,961 Grean il a SISy sl G
2,095,305 2,492 910 7 Aall - Abaa pad
766,289 495,016 8 Agaall (il S 3 aed
257,150 254.084 ilall - Cilies g i
888 t,234 s gala e g ga
198,108 255,008 5 il s g ga
3,427,686 3,999,076 £ sanall
11,011,286 11,329,212 Sagasall £ gana
Sl sllaal}
3,316,903 3,307,963 TSl e LYY Ganaia it
2,075,509 2,050,841 A pmil) g hele YV Janada ila
5,392,412 5,358,804 Cpalilh 3980 by glhaa f gasa
401,712 407,862 9 A0 aed
29,549 8,000 idaliee Ci s
358,270 461,478 10 Aall (pualilh S 55 aed
36,516 36,516 il Claiads
37,529 44,712 R Jaal Dy n aais
210,789 385,206 oA sl
6,466,777 6,702,578 iy sihall § pasa
Asladl (5 g g by glhaall
4,000,000 4,000,000 g sl g0 £ jeadl Jlal i
784,108 784,108 ot ksl
(354) 32,903y 2 el Al llial b il
(239,245) (239,245) a il Ay & ((4aSjad jially
- 114,674 o Sl oy
4,544,509 4,626,634 AL g o
11,011,286 11,329,212 A8l (Ggba p iy slhaall £ gana

PEPR P Sk}dli:ah_).dﬁ.n}di@wl‘duﬂ\alhL}a;j:}lié)dlalahbﬁ\aﬁ



Oaalill Libid 45,5

53 gdaadl Aalatt daalcalt
dpallglt Ay W ASlaall & ol

(Aae w8 daal sa) 2018 Olia 30 B Lgiiad) gt A3all 530 palt s pall San gall JA 1 Aaild

Ol 30 A Agaiall g a2NAY

R 30 A it g Al

2017 2018 2017 2018
Rk s el i ol ol
{ i) (Aaxis) (A1) {Aaxis)
[,800),5373 997,712 3416974 4,160,365
(196,048)  (2U1307)  (345499)  (424.15()
1,604,525 1,786,405 3,071,475 3,736,214
{469.232) 117,319 {684,993) 8,940
1,135,293 1,903,724 2,386,482 3,745,154
3.026 8,258 11,657 [7,166
35,513 56,896 73,311 118,483
36,579 43,697 74,264 73,510
22,6060 4,647 28.056 5172
37,831 82,590 108,866 148,584
(3.157) 49 272 2,005
1,267,745 2,099,861 2,682,908 4,110,074
(1,318.205) {1,554,172) (2,810,510 (3,301,108)
31,624 56,081 56,153 120,863
44,794 64,6206 9%.4306 FO2 98K
(1,245,782) {1,433.465) (2,655,921) (3,187,257
5149062 {251,169) 064,445 24 668
(160,239)  (138,400)  (223374)  (262.238)
(30,923 (74,990) (152,141) {138,013
(37,260) (27,300) (74.520) (54.617)
{53,954 {80,084) (11R,682) {(173.277)
(3,504 {52) (3,707) (262)
(1,016,790)  (2,005469)  (2,263,900)  (3,810,996)
(22,251 (8,86Y) {38,035) (39.829)
(25,538) (46,107) {55,844) {(660,863)
{3,938) (4,113) (7,893) (8,000
; (17.500) ; (25,000)
(LO68,517)  (2,082,058)  (2,365,674)  (3.950,688)
199,228 17,803 317,234 159,386
{48.761) {14,612) (53,696) (44,712)
150,467 3,191 263,538 114,674
0.038 0.001 0.0606 0.029

s

ilal

ASall Lyt sl

Ol gaame s ¢

ATiCall Hlud¥! bl

Liia il BLAY) jacazs 4 adll Lils
AdBatall BLodY) St ) bl

DY gandl 1

Sl 365 sl dend Ju

aiila 484 o)

133 iy adlall ol ga gl (s )zl Al
R e sl bt )

Al

S E gan

i mally jiecily iy

42 ghaall iy gail

R O T N B =T
Ol game an

Ae ghaall il gl il
Chete SV sanata 3 ail il
e ) 3a [aih ga IS

Az 3e Rrages g A 10 iy jliaa
Bl yails Labodl

LYY dala o At iy flaa

Gy g2l s A

Ac ssa e Agegac g 4y ) iy laa

e jse p pidh pall i

Shelik y S

Cild g peaall leal

du il Gawada b 5 il D)

11 5AAl JAal Ay i Lawada
L sl Qanada s b gy

14 8l oy e pgeadl dicia

Lgra 20 4 %ﬂs@mrg,ﬂtoh@;);mﬂmgu@wm

4



Cralill LIS ds p8
33923 all Aalall Aaslosall
Anadlgh Ais N Askeddt - lae

(A1 58 dan) 5e) 2018 oo 30 8 Lgilall ) ped Aaall 333 gadt Lo padl Alduadiall Juld Jadl Aaild

Shia 30 A il ) gel AGN Olmia 30 B Gguiall ) gl danal

2017 2018 2017 2018 7L
) s ha b g G s TR
(%a2i59) (Fani ) (ai9) (i)
150,467 3,191 263,538 114,674 Ay il anaia g il oy
: B e Ll il g gl Al Al b il
5 a b I 0 r v =
0,518 (57,773) {10.635) (32,549} S % AYT el ol et
156,985 (54,582) 252,903 82,125 oo LS £ g Bkl Jaldd) JAAN £ gana
156,985 (54,582) 252,903 82,125 a8 il ealeia o gny
- - - - napead 2 3sia
156,985 (54,582) 252,903 82,125 £ saxall

Lgne § R0 5 Al pal) A0aN ail 381 038 (e £ ABE adt cilalialh 2



Gl E I & M S EE By I =S B B I B ) N G NS e e

o o 7 0E <(F0 LI0T (+ ey )
Nratallllias Bisiyr

= Ll

e e [ SR L10T (e )
7 oy PPy 0 0E SR 0 LT0T

Cove s 77 08 <0 8T0T (v )
Sy PRy

SN, 8

e s e | T e 810T (veary )
T ¥ oy ey ¢ 08 (R0 10T

AR ey o) ¥ 2 o et mey

9

000°000°t STT'89L (€TE'8E) (L98°D) (sos‘oze)  (TL0'6TE) 8£S°£97 89¢°P99°p

- - (€9°01) - - - - ($€9°07)

- - - - - - 8¢ Cog g€ E9T
0007000 F 189, (8.9°L7) (L9¢°D) (50$9z8)Y  (TLO6ZE) - SOv [ 1t'h

000000 SOT'#8L (€06°TE) 0Pt (8r9'T¥0)  (SKT'6£T) PLOFTIT F£9'979%y

- - (6t5CE) - - - - (6¥$TE)

- - - - - - FLOFI ] FLOFT]
000°000°F SOI'PSL  FST) €0t € (8P9° TP (SFT6ED) - 605 PSP
oFml (o e i o O (e i (et o (et ST (e
. A Ty Ty e sy ) - oy
HIY i . L - S BT - M ) ﬂflu],

el R e iy a3 [ Ty S, T il TAsad

Y T T S (T STy e e vy oW (e 0 06 <0 8T0T (v iy X vogmy )

=7 — Sy IRy itheTYy

ey (e prerfre
5y PR MR



Cpalall LALOLE 48 L0
53 gaaall Aalad) Aadlosall
dadigll A5 V) ASlaall - Glas

(4330 b danisn) 2018 Olns 30 B agiiad) A5l 5 5gulll 5 5 gall Lk, jall Baa gl il iBiall dauld

O30 O 30
2017 2018
st b b b
(azin) (Rxain) Gl llac (e (g 00 G
317,234 159,386 4y jeall Jd 5 gl
Ry CRY ¥
7.895 8,000 A g
684,993 (8,940) 4nis pall LY Gacsds o
(964.445) (24.668) A gl a3 Eilple aY) anada cailaa
(6,730) 1.910 JAA Al UK e Aadlall Sl ga gl Adaladt Aol et el
- 25,000 Ol O3 asaia
38,947 160,688 Jaladl Jualt (ol ;3 35 A HAGH S8 Jadill Aglas (pa dgakil) ARG
sl glhaall g o g gall &yl
(11.41%) (99.072) IETIER PR VS LAV VA
(177.068) (422.605) Dyaalt padll 8 s
61,693 271,273 el el TS J 5 aad i el
{(10.389) (56.900) @AY D ga gall bl
(36.375) 6,150 adiall aadll 8 il
{(5.970) (21.549) Aatanall Ciy sl sl
100,157 103,208 FERRY RO JEFCEN fmb;; )
3,376 174,417 EEES (ISP A RV
(37,053) 115,610 e ghaali o gen lhy 4 piall G JZ0H CAdas G (o3RI 31 Bl
(78.4306) (37.529) As s a g )y SR Ay pn
(115,489) 78,081 Jeralilh illas (e (B Al Sl
et Shlas e g 383  gRATH
(4.626) (4,781) Silana g ZASTas ol 0
(250) {500) Angale e g ga ol s
3,069 - el Jaall Al J2a e Aol Aol Al iha g ga (o) ) an
(1,207) (5,281) NG B R JOVRPE il P g PO
(116,696) 72,800 ) il 5ol M s
6,469,049 6,864,507 A Gl b aala 6 ey il
6,352,353 6,937,307 BRI Ags b el B La g il
Laa 1585 5 330 gall 43la sall Saa gadt A0La) it g1 230 (pa 4 30 Al pad) Claliayt aad

~



llllllllllm"'l'l'llll

e I T ey T e T OFS'FSZE 0Z0'E90°T  B66'ST 00171 8L87 7o't EEE'T O Z98'T  £00EF  0SESIE 96ttt 6FL'T FSI'SELE IBE9SYY
;JT\ .q.r e __1 _.Lr WETT - ) : - ) : - : -
o oo (K Y vty SOBLBL'T SPSTSTIT Y6 6L SLL'F £LL'S 065 706 £TY 118 9sT'ITL L5L°T §59 £96°L08°F OIS PET
Forl 3 - oy e e LeE T4 {6T099) LIPS0 Leen) (91168 {28070 - - - (6L8) LT Leg1SIet (918'06)
Cant B FLUBSH'T  FLSLBIC  FETT LT I68<F st 068 z0n TS 9SI'TIT 949¢ TELT BFTICSY §TISsHT
Covi o0 pre
&2
o’ o i o TR TO0°90R'T 6Z0'80FTT YTL 765 £R1F FIe's SLS'T 9L 0£9°T0S  BIFSRT  £EI'T 89T €06'9IE'C  Lit'eSHI
AR e Ao WSL ekl SRRTE) (ofT e (591°8) HRLTeE)  KL06T) - - - - a1 LE19 T  6STL3) (CELsd)
e e AT el & S8 e [6L056°T  TIO09F T 96T vEL'Y ogst LGS Ll 9L OE910Y §TFYFD STLE [R0°T  CFUFDSS  of0rSEL’]
Cem f0 e
OTL'S9T'E  SFS'OBL'T  899°SI L8 oLt I+8¢ 05T 886'1  96T°OFF  BLO'EBZ  QI0'F  9EINL FIT9ELY SLFTLOE
- - WIeE) atos)  (00se)  (OFF el - - - - ISRETH (Ri6)  (CO80F) VAYARSY
T e e Ty (oFS ) L9 TS - - - - - - - - . - lapsFes)  ATYLTIE)
e 2
g Tt ¢ SS0°0F0'E  L0L'T0'Y  ISSTUT 90IF 0L9'9F I8°€F 0s€'T  880°1  9eI'9tF  BLOFBT  8OF'S FITT  S92091°F Lo9It'¢
pree e e £ T LW O9TESvE - - 36 nee - - - - - - SOFEEE 90 EFF
sl TITSOTE IRWNPYT Tl 9nry Lo YTy ol SR N S Toro 2 1) R VA | FICT  ODURFTEY NehTLeT
IKF ST Y
il M Tncycr L R v A uaes S IR+ 0 B S Vinaa 3 el Py oMY e ity ey oy e
s e il e il e g e
e i s R s R R e i S i s L A siss B i A i A ol oo e
pea S Fymr ”Mw, e ey Bl i vt 3

o e RS ST Lo e e o Ty Yy 5 08 <THO BT0T (e 5 oy )
=) = iy A& Ty Ty
TFy FROE T ey ey Ieeef e



t

$96°ISLT T90°REE°] - - RI9 ST (€17) €8 () YAty NERYEE - - HAS'TYI L 9LE 169°1
SL1L96°] BEFIINT 601’6 909 ET 69L% 158 08T S 1FFO1 811 RTI HIEELOT L8 HE'T
iG076EI 1Y INIFIRL) - - - - - - - - - GOTET T 1N Lt
thet Oxs I} OTTEY I Tguwe)  Toeyng T6T9°%E11 tEGERL) - - - {pTHLY) tal? 1960t EMORL) ERETEORT I}
991§ Y19°FI9 [yl - LS8 - 1.2 - 61y H. ISR - - NT6% SIFRCL
TR el InE BT A RCree 9ISl meoe ORY GNLTIE Ly UCF 9it HHEENDE EETasY
FC iy PRIR-GT 9IFIY iy . sy s - i - REOIE Y0 - AELTLFL STI'NEG
ey ROLINTE Y AT CIEA GIF'Y LHETEE b T 0RC'T 90"k TR - i IR E el NEy
8LL6Y6°T SLLICEL 66 90ty ] ard o 0sss ref 0877 FELDS 666" 1€ 871 871 1ER 0T REROLEL
teorTnl e LRSI - - - - - - - - St (YUL3Ls
VTR DS F IS PR I s N T B b N Tl TN - - - - Lyagl fsegt TRIYEERT I IR
tr T
S ey VT V1Y ShiCL - 588 iz - §yo0E N - - ntLTitL $117889
ey SEThETE SLITgsEY ST 4T0iT SHETUNT Y Ty ORT'T CATS HE's 9cr Yt CELOREE AU ELETT
T st =T e
ey
s il G S9CLLT IFOOLTT - - 86t 12113 - azy LA TIE TORSTE - - LETLRNY 17678y L
oy T e ey T LBy A - - LEOELT IRt - ilze - - - - feityct L8y
LTI Cbs ) - - - - - - - - - - fxfagy () feos &
VIFL D) SRS - - - - - - (el R TR ) - - Y9814 teeLgy)
Lol tery 99 PYYT - . leoce i - - el FLE LUTEE . - GIEHIRT
kRl iy g et R e irmrry e oy e inerTy (o s 1o B e o N o' s s B Vs e Irey
e
T et PRy e i e e e s e B R Baxiiil sl
, . i I3k 2ol .
| hall -l Nl B i R £ ey Ar T hagaltl

e oy e P e £l T v T Iy ey £ DS STAOT RI0T (et o ey )
ARl I3 Tie s
P L R e ey jpoey e e




SIS TR Ep Al A G S AP S ED &R P B8 A N ED S B e BN

& s 8E00L FSC98T £96'91 916'1 {PEe'v1)  BISOI oIz LOT°T FY yid | 660'T1 186°% rIr'e T6£ 817 LIF9lE
vl 3 peT 019°0F$ 6r6'tor 8II'c s1% 6LYS LeT's ol g 80T'66 0T'TL 09 (11N LOF'8FY £IF'TLS
s i - Lk 0c g 881 0ie - - - 0% L P 00L¢
i Ry ey AT AT PO LRE SERBEY Ol csp FILt 8e07¢ 9L 8T c80'sr 6017 [¢ 9ts tFC IsT ULk SIE°6LY
e e T g L19Fs L8 vl - - - - - - - - - - L19pE L
Aynalloachi=a) 60081 | LEl™E 61 l< GLL hLg'l 129 (L 9zl'rs ehl i F - 6t LLTEL C8O°RIL
o D
sk TGl 8FI'LIY £67°08L 7801 I£F°C S50~ S90°91 00Tt §I£°Z 0Fe'9Le 1oL't8 £85'6 Ier's 86.'098 0r8'388
AT ey T S - . - - - - - - FREREI QeNTH0N - . FEENE] EEHENH
Ao T Cpems e T ST - - - - - - - - - - - - - -
o ey ey Cml e o Ll ey Rt gl g1oe Qe asl SEC Qe oL sipel LEQ LA cSFS L N ER
T ey L ny'es syl LRI LELTD (0% - - - - s9rl LEUT|
e
o’ Ty e e $96'15L°T  790°88¢°] . . grosy (1D 87 ) ErL+8y NSRESE - - 6BEZIIY  9LFI6Y')
2
o A I I TO T AT DTy OPEETE 6LOEO0TT  B66°S] Q011 8ie'T or'y LYY 98'1 £0£"9%F Osy'sIE 6t'E oriTl FSTEPL'Y  T8F'98:°L
i B b1 N g o] LB e 1 T o o CHEE B B T e B s A s i SR R e S o f ol B L B B 1a S B e 4 P gy 128 Kl aass 44
i 2 e i e e S A i S i i R e S A e e S el S
el -atm ol WS T - =¥ £y iy ol Fi3 e faaal)

R et

v (d (et ) s e e i ey e ey ey 57 08 0EN T 10T { by o ey )

T " vy ey ey
Ty g TOVED ey [Ty (eeries



Opalill LALOLA 45 )
83 ganall dalad) Lot lusall
MLGJI :L}.'IJJY'I aslaall - Olac
35a g4l Als palt o gadl Asilall ai) gl ) g cilaliday)

;SJ.&]'I s -

Baladl daaboall S LN a8 S 00 Cala g o [9R() ple 83 panall Aclell dadliaall Gaalill LAY 4 53 il

S 00,000 o ks 4y 7 jeae Jland o ([4]) &5 Sand el s Y AKlaall bl g aclialt s 5y gal
S A a5 ages S Al o 600,000 A pesie

DR el Ayt 4 o

48 5l Jleely A8de 1gd 555 A A0l slaatls Al g paalil Sale |y alad) Silinalih Slae &3S, 4S Hil) o g6 )

Ao yOH AV A0, A gty o A1 ginal ) e llad g il ot wng o g sl g SIS AN B daaliualiy
CelB ca sl Ghee Ga S (g1 5 898 s ¢ Lgdlae Y

3 33 gall ALl aif g3l N2z plat

e

Aall i34 o8 5 gall dosdoall Jlonal Wy 2018 0 5a 30 3 LS 8 gl Al B dllalt 31 g6 shae ) 5
.u:\_}h‘)‘“

& o ¢ Adlall il sl 5 A 0Ll S ga pall pliiandy Ads 1 AGISE Tanal Uy 3 gall Al el AL 00 i) slaz 5
8 sl Aada yall AR 00 g A S Aol Al Wl

A8 A Al dland) Siay i)y el 1 gl ekl Alae ga S0 WY i

adadi U 5 Banall 5 d ghadt Adlall ol 3 A pllaall Cilabia g uls ghealt RS et Y A el Adall 30 gili
03l Jhae W s G LS 2018 IV 9IS 31 o3 LS (g giaall i e T35 1 i Al ) slaey A 500
JaV S 3T A gl Anull 4l giall bl e ) iga s gy peially i W 2018 O s 30 8 i) 3l
MILL&;&L&J';P';?%;,_‘JU&)&H CL"‘)I'LSL:' u.a&..a;.:l'i b‘!_).;lita:l:l‘a.“uﬂs‘ 2018

3 32 pall daa jall 3aa gall Aullall ail g L¢3 (araud
et Azanill Laladid A4S 35 . Aalill &S H23 5 45 5l A0 o) 4315 3 galdi Aol jali B gall ALl a1 g et
: Laghn Lo 3aca 515 i kelaall laginad & 0 a2 Jiedl g gl

Ain)
Lelae JSe 45,000 Jec dxnls 451,41 Jadl b ELI W [P
(hac dy lie L) 100% 250,000 . MMJM :LS)_,&
b aall ygdad g
Dk WS 2018 s 30 2 LS Al A8 AN saa ) ey
ity Dl gl S g gall 48 il
3,254 2,707 354,058 Allall dpaiill Liladd 45 4

o Jgandl b o il A8 pall A bia Sl daladl Hlalaudl b pSadll e 5500 A8 550 (S5 Latie 5 jlaadl e
A8 3l (o Lo 8 53l U8 Aol b g el g i 0 g B 5 g el Slatial g ¢ Lgihaikil e ailie
- JalIL Aailh 4 5

2



Ol Liliud A< L4
53 ganal) dalall dalluuall
Asadiglt Al Y Aslaali - les
5 52 sall dals pall s gald Adladl aif g3 () ga Claliay)

) il o)

Mua Je 55 Gilalgial g il el 2 A8 040 5 5io) Cpe bl dudaall bl adad g AL adt gddl slaet ol
SV A s alalgia ¥l g b i) eda o LS ¢ Al e JIVE (e a1 g Alal) s ghaal gl g gl
e mllaly el JCA g Sl d)ho.u-a)e_gj\';m&_l_ﬂ_dia,q}mEai)ﬁﬂjtgédbs,gmmuquwij
Lle 5 Saall b il oyl lgild gl g Lbdiall damlt sl c_lLu ol dala alalgliad g elSa.! el S\SJL.H BN
o5 ﬁs&ﬁwiéuﬂioij&ﬂiemj ﬁﬂimﬁjwﬂgbjatﬁjﬁam&lﬁjﬁw)éah 3 )9 peaadls
M5§Q|ﬁﬂ|ﬂﬁqjﬁ3&mjl&@u1 Sl paeill Ay Al g bl

o lpe il oo Sl il ae lileia 3 il ALadiall 5 sa gall Ada all ALl 0l i dlact 2 daadiuadl il gl ol
C 2017 IV O P8 31 8 Anglnal Al Al agiall AadLall 2 il shae)

LathI;wﬁ&};ﬁ&l@jﬂ&ml&iﬁﬂi.;L‘a’ﬁj,ii._’,..).amjie_,b\)igg)wiESME):JI&S):JH\;ALE
LLaayt bt e dalisall cpalih P do a3 ol AN jue ek gall LB g Ay oY) o Jlaalt e %R0 &
Lyt Jaal L guia s pola JS diaall

dalgll Agnilaalt bl
iy 34 8 ) (gl ddaall Jlnad 85 2018 Of i 30 o8 LS 5 gal) Al gall Rllall e glaall shae ]
Shabpeadl Baakat dlac | 8 dealali L0 00 alad 5l 5 Y1 e Liad s LS canaa y 4ald dusclae O A ala A
{2) o Haa ALl 231 43l alae (o A iinall Aalglh Cizal Y g O il e clad¥l 2 48 pill ddaall

EW\MMWS.”@@LAFI,Q}'i@Mi@M!;mwﬁsjsfﬂ\@hﬂngwg,ﬁumy‘g
2017 ds¥h 58 3]

dppdanall Ciluidgudi A b gl

A 50 sulaall o Sl y Ml y sapaadt Akl g Al A el baal) 4S50 s Rl i Dl
2018 (&N OIS T (A Tad W & giaadt b yiall ) gadall & s et 3l A0

"o Seall o ghall 2l 15 B A Sy lEE Jaal) el

RN VIRFPES TR IR O DU g PR I TR

" pgealy e gaall SBllae Gl y Ciial P2 a8 Al El gl Gl e oSaah

Sl qa ALl il 92V G Al oyl yal) el Bukai 4 By Aty Sl gl et e iSaci)
"ol ogie M4 8 Al sl Y gl

"l LT S el 40 K8 Al el sl Jlasall e iSbasill

U A gal) el e Ci3anil 2001 6- 2014 550 Agilall 8 ATl el e il Gliaail)
Y38 ad Al Aunladl Jlmay ] a8 ALl

ledte e ghaall Jiia g Apdial CBlesy Sledaall da I o JEH A pall ulad Sl sy Ada¥ 0 22 A8 il

Lala |yt ooled dallall o B A gall il e Clipanill g ddaedd) g 5ayaal) Adlall A A0 g2l el sl
8 5a gall Agda jall Al 2 gl e

*

E I

*

*



Ol Ll 48 5
53 ganall Aaladl Aablucall
dgadigd a1 daslaali - Olas
35 sal Als palt Baa galt Adlalt ail gilt ) g2 Claliay)

WOAAl Gl gt 9 aBy agdlall g RGE J gdll jlaall

(bl s Bt e WY A W) 39 @85 gl Anitaadl Sl (e Y 9 @) (A0 Sl Slxa e
b il y bl g cananlt - daltall o) gaW L Aalaiall DN Aasalacal) ol sall anand 2018 .H?_',L‘m;)};hs [ Oy e
(Lol dadae 5 Al

andl Gulaill S5 2009 e palall 9 b8 30l il 5 JEN Slas e W1 Als el Fudat 48500 s
Db pe b s s 0 Jlmall (Baaaty A8 A0 GlE 204 ] SU S ] 8 el e 3431 dds sl
RISl o) aes Ao ad g Al jilaid Deaadia Jaand AS AN e il § T 5a A0y A s
lalaalt

Ol S 33 e llall 3 03 D0 1K S0 15 Gt 201873372133 &5 aldl 500 e obeall i s s
saasall aall 8 g Lisb JS00 (9) ) Jhaadt B e 200 2018 5 s 30 G st LS Bllal a5l by 55

oals 1 8) 201 | olad (4) a8, 51 sl L g D048 O i 30 s LS Gl 5f il sy g 33 g el il Sl an g 53
2018 S x> 30 g LS dalal ol yills Ba aday g 3 oy (F e (dallall ltal) 5 5 5050 slas Y 2 530 o Sailly
L2018 < 30 Jslahi Y Wabual 30 3 (9) Jbmall il uSe aag



Opalall dladd 45
53 g3aal) dalal) dadlowal}
Asadilgh agia Y Aslaall - Olas
3 pal) Agla alt daa galt Alali aif 5A1 (J ga Slaliiad)

O pid) sad ailag -4
s LS A Tl e i

Js¥ S 3 O 30
2017 2018
) s ATy e
(A& ) (Ax2i)
O3t JAla
7.046.450 6,827,444 Ay aila g
7,046,450 6,827,444 £ aaall
1k LaS Lgaadll (Said Al glt o8 ClBBAGL) Lal
3,260,312 2,840,790 anly el JYA Baiud g
1.876.824 1,889,944 D6 BB ey el day Baid aala g
1,909,314 2,096,710 e in g el 4520 e SIS0 e Sid ailag
7,046,450 6,827,444 g sanall

DY 5ol aiba gl s ) e Ly %4 D %19 e W b d bl gal o g Je 3aiill DY e o ) i
C2006 P e Al s 8l A (%125 - % 0.35) O Saa!
Ol s 30 2 LS (Fa)t s 225,000 aae aiiakay I AVl Sadill 4 le paa el 4 ga jall aila g Cuady
el il el Ao g0 2017 JA¥H 06K 3] 5 2018

Jaal daild (MA che ddaladt Akl Al Slagage -5
- LS ol i Jaadi
JW 058 3 O x5~ 30
2017 2018
b kg b s
(4iBw ) (%xa)3a) NEBY ASCSE
19,663 17,754 el hee (8 e B A j2a pgd
19,663 17,754 £ saamall
Gablll JAal daild JMA e Adladi Al Adla Clagage -6
JaWV 5S 3 ) O 30 -1k LS o2 il e Jaad
2017 2018
) gl el bl
{ 4 ) (Ax2i)
G ¥ Jala
506,301 473,752 el e (G B da j20 g
506,301 473,752 £ sanall




Caalill Lo 45 55
33 ganall dalalt Aaslicall
dpadilgd) Agis N1 ASlaall - Slas
352 gall dada jalt Bas gall AdLall aif 9B ] ga Chaliay)

hlall - Adsall aedll

Ja¥1 58 3 O 30
2017 2018
S s s b
(4Addsa ) (dxaiz)
2,453.076 2,872,012 all o) dlas

54,866 56,612 ¢ S 4l

5,879 4,780 U 4l
8,395 8.217 Cpika galt
4519 7,406 Bl alas slae | aed
2,525 2,838 Ry 48 aad
2,529,260 2,951,865 £ sanall
{433.,955) (458,955) Agda aed 2 paiaia
2,095,305 2,492,910 (Al
-1 b LaS Adida aad S Ganadie o A8 Al o) *

Jo¥V 558 3 Ol > 30

2017 2018

b A Sl

(A ) (Aanipa)
423955 433,955 Bl /5 8 Alay 3 apa

(6,060 25,000 alal !
433,955 458,955 Al /3 540 g B s M

glall abisadl ualill S ,& aed
DS TR P Q| KV VORI
JsY 5S 3 O 30 "
2017 2018
b ol b e
(A ) (daxije)

72,575 69,860 Aabaall el IS L3 aad
316,864 548,306 A Al Calall IS aed
389,439 618,166

(123,150} (123,150) Apda aali S ) aed i eadia
766,289 495,016 (iball

-7

B GE SN SN S S SN SN G S G G S D S S D o G GE -



Oaalill Lhlasd A5 4

33 g2nall dalal) dallusall
Agadilgl dyia W) dSlaall - Olas

8 gall dla sall 303 gall Adlali aif gl g Cilaliay)

JeY! O s 3 O e 30
2017 2018
ol I RN
(48 ) ( dxal s )

28,3233 16,523
370 340
38,444 56,128
77011 174,801
156,394 47957
91,691 102,634
9474 9,479
401,712 407,862
JV oS 3] Ol 315 30
2017 2018
) b s
(A ) (fs2i)
221,013 311,020
137,257 50,458
358,270 461,478
S 5 S 3] O x> 30
2017 20108
st Lo e
(A8 ) (A1)
78,436 317,529
(94,123) (37,529)
53216 44,712
37,5829 44,712

16

Ailalt aaldll -9

L b LS e 3 s Juads )

e SIS )]1

s gall

c.u:;...a_;.\'l

4 ol aed

Aulall ALY aad

et (S g adalll Mas e
3_)1-1‘)” ).413& eliac! ?a.)

£ saxal)

Aiial Q_._l..om'l CllSﬁ P.A:l
_;\‘,_l:nLnSgA Al 1 Jeeadt & )

A Al Gl S 5 aed

£ sanall

J33 Ay i auadea
S b S e 2l Vs Jaadi )

Jaall &y s yaada

Al /8 gl Ayl 3 apa

analil AU W e adaiie Jas Ay jua
Al /5 5k g 8 e

1
=

1 1
—_—
—_—



a.‘m.:nLd.“ 2._;.'..1ﬂ'| Aslaal) - Clas
533 pall Ada salh fan palt Aallalt aif 81 J o Cilatilay)

Calill Lo A5 4
53 ganall Aalal) Aot luaall

JaW 58 3] oo 30
2017 2018
) A (Pl Jlaa
53216 44712
53,216 44,712

Db Lo g5 dauld &5 jalall JA Al Ay jua Jiad

Aad) Al (2 0 N

4 pall pua gl

2014 ple Aigs S daalldy pea s ol as Al A gud s gl
\ginat ya o ol s Baanall B3l as assdlly Bl A pa s s 12017 5201652015 plad it (alS a5

REE)

B 2018 S 30 A dugiiadl 5 il i iy jia jeadia G AS ANy pall LRl 348 A0 5 ) g caa

JaV 568 3 D= 30
2017 2018
b TR
( 4ddis ) (xala)
(27.67%) (354)
27324 (32.549)
(354) (32,903)
O e 30 30
20107 2018
f'm)i s ‘___"_'p,j i
(Aaal e ) {A13) )
21,326 7,082
6,730 (1,910
28,056 5,172

( 3 44,712) &b

sl Aadll atdal A anl

ok LS 2l 1 el

M!f’o_ﬂﬂl'@!g&%ﬂl
Al 94 Aslall Aaidl b sl
L) /5 5ah Aked LA s i

i pbaiiea] g Aallad) Sl g gall (sibeid) 2L

- S a2l il Jaadi o)

Sy 5 2 g2

Jaallanld JOa e dalle Db pa el Abslall Aail 4 il

£ sanall

{

]
L



3333l dalalt dablisall
Aradilglt Auia V1 aslaall - Cles
5 galt Aula al) Fas gal) ALl il gBh J ga Claliag)

3 Rill 7y s gl o) agaad) daa .14
JLLﬁsmeJMJ1J‘jAFﬁ_inJJJJCAJABJja_ali\_r\.c.o)nU(b)Lun)wJ:d}n!aﬂ.‘J‘(a)Lun)um1‘u§

Omalill Lidlavld 4 o l

e 30 ol 30 , '
2017 2018
b b PRTR Y '
(A1) (Axai )
263,538 114,674 R TN
4.000,000 4,000,000 peyV 20n] ma yall o, gialt l
0.066 0.029 AN gy (e pgeadt canal

muéu_,muls'
-;AL&&U&,@AEé@lmatﬁﬁii@&@y%1mq§ujﬂtdjﬁi

Ol = 30 e 30
2017 2018 l
) s ) Ll
(ETE™ ) {4l a) l
19,781 334,863 S gl) 54 el 5§ gaieall 5 i
6,557,572 6,827,444 5 gl gl ity ikacay
6,577,353 7,162,307 ! l
(225.000) (225,000) Ol A ale 5000 A ghae 5aY adlag s b
6,352,353 6,937,307 £ sanall '

ABNe <ty il bt aa Clalae -] 6 I

u_,gl ‘,i (aLI_H J}JJA.H 5‘3)13‘3’!0&1;&;&5—1 }I ‘LA_}U“ \—‘15_)‘:"“&45)’:"]1 Lé:lm t._IUbL_l:iJ'i _,i c_:JL:m }'i .)j.li-& ‘LI] _‘tb.ﬁy

OV = 30 Jt e~ 30
2017 2018
‘__‘,.1'.!)'! JL'QJ ‘___,..IJJi JL'QJ
(Aaxi ) (A 50 )
136,617 119,776 lalla g il g
136,017 119,776 £ sadall




Omalill Ll A8 8
33 ganall dalall dadLusall
dadlgd) A Y Alaal - (las
35 gall dda yalh 3o gadl Alalt adf 581 J g2 ilaliay)

Suinpll e hdh Jilss .17
Gl palip Jult g paall fali g S jall s g Uadll e Sy g daladl il g Ul Jadi 48 30l Jlaet ) 2

Aeladl 2ok gadt 5 Al g asalt pall y HASE Addal i sl

kel A8 5N ) Lake s Ol & Uadlls Adhaiall e glaal) Jlgda¥ A4S 54N dkadiid gl byl gl e K54

ol b a8 i Laad g AShaall o e o g A A Lgdam 0 W g ¢ Al duin Y AShaadl 8 eeh 5 IS0 1L
:héjli)..‘a._“&M‘%@Lﬂui)‘@)@jiﬁ)ﬂ}&‘)};_}aj

O 30 I 30
2017 2018
L‘,-.IJJ;I JL‘l‘-_IJ ‘-J.'l.\_)il JL'I.I‘_.\
( Axi ) (a0}
2,682,908 4,110,073 SERIO L PEN
J5d eS8 3] OV > 30
2017 2017
b ki b s
(i) (s a)
1,011,286 11,329212 KHEPEN R PV

48,8l o daldad) Ll -18

S 1,349,447 \yl!,;mﬁisgmumntw@ﬁ,‘Laipgm,muwas,mt\;c&amum_u
u«s)‘.mc_k_h_uwt.mum,moymn | 7018u})4):-30d3u544u_)‘}”':$h\.d\$.ﬂ o

Aldisall wilal 3y - -19

00 A 84,947 i 480 SIS Jilla Afadl 30 6 slae g U Alaiae Dlet 01 AS N e

d.l:\}l.ﬂ Sl -

Caalildi r,_.'.)ﬂi Alac | aa ji daladi f._al)s.\l c_a_)l_u a3y Hlasd an g Y

40 i) ald )
M(z) ?S)J;nu!mww. 3 Lié);\.lﬂa.h ULAN rs.ll)&.h ‘.UJH &ﬁ)“ﬁﬂ)@! ‘ald‘)} R .\._n.u.ha.i.b_' FQJLcJt;:a
2008 4d (8) A palill a5 2003

20'

-21 l



Philadelphia Insurance co

(P.5.0)
Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated financial statements
and Report on Review as of June 30, 2018



Philadelphia Insurance co

(P.S.0)
Amman - The Hashemite Kingdom Of Jordan

Index

[ndependent auditors' report on review ol condensed interim consolidated
(Inancial statemenis

Condensed ntlerin: consolidated Ginanciat position

Condensed interim consolidated siatement ol income

Candensed interim congotidated statement ol comprehensive income

Condensed nterun consolidated statement of change in owners' gojuity

Condensed interin conselidated statement of cash Mows

Condensed interim consolidated staieiment of general insurance underwiting reveuue
Condensed iterim consalidated statement ol general insurance cost of claims
Condensed mnterim cansolidated statement ol general insurunce underwriting profit (loss)

Noles 10 condensed interim consolidated finaneial statenents

O

10



Anindependent member of ER —[g)| - -
Moore Stephens international Limited e b//—/} Gl ";'J ‘L'—'"/
MOORE STEPHENS | 4 03 L &5 4165 o
1 -

Report on the review of the condensed interim Consolidated financial statements

71518 04
To the Board of Directors of
Philadelphia Insurance Co. (P.S.0)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of
Philadelphia Insurance Co. (P.S.C) comprising of condensed interim Consolidated statement of
financial position as at 30 June 2018, and the related condensed interim Consolidated statements of
income, condensed interim Consolidated statements of comprehensive income, changes in equity and
cash flows for six-month period ended 30 June 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with IAS 34 — Condensed interim Financial Reporting
("IAS 34”). Our responsibility is to express a conclusion on these condensed interim consolidated
financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquirics primartly of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing, Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects in
accordance with IAS 34,

1
Tel.: 5660709 - 3068649 fax: 5622163 3668649 5660709 .50
P.O.Box 925011 c-mail: infoi@abbasi-cpa.com 93511 Cpe
Amman 11190 Jordan www.abhasi-cpa.com a9 190 Siae
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Other matters:

Ahmed M. Abbasi
License No. 710

Insurance management requested on 15 July 2018 from Insurance companies to provide it
with the financial statements as at 30 June 2018 after the effect of IFRS 9 on an optional
basis in the period that specified to provide the insurance management with interim
financial statements or to provide them with the interim financial statements as at 30 June
2018 in accordance with the decision No. 4 of 2011 (special decision on the forms
required for the preparation of financial statements), to be provided to the interim financial
statements as at 30 June 2018 after the impact of IFRS 9. maximum at 30 August 2018.

The interim condensed consolidated financial statements have been prepared for the

purposes of the Securities Commission, the lnsurance Department and the Companies
Control only.

Al Abbasi & Partners Co.

gy
-y
1)
o J Amman in
— (3?
/ - 9
o Mooe S\ 31 July 2018
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Philadelphia Insurance co

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated financial position As of June 30,2018

Reviewed not audited

Assets

Deposits at banks

Financial assets at fair value through income statement

Financial assels at tair value through other comprehensive incor

payment Investments
Total investments

Cash on hand & at banks

Notes recetvable & cheques under collection - net

Accounts recervable - net

Due from other reinsurers - net
Property , plant & equipments - net
Intangible assets - Net

Other asscts

Total

Total assets

Liabilitics and owners' cqnity
Liabitities

Unearned premium provision - net
Qutstanding ctaims provision - net
Total technical provisions
Liabilitics

Accounts payable

Accrued expenses

Due to other reinsurers
Varaiety provisions
Provision for income tax
Other hiabilitics

Total liabilities

Total technical provisions & liabilitics

Owners' equity

Authorized & paid capital
Statutory reserve
Fair value reserve

Accumulated (loss) at the beginning of period

Profit for the period
Net owners' equity
Total awners' equity & liabilities

The accompanying notes form is an integral part of these statements

Note 30-Jun-2018 31-Dec-2017
D 1D
{Reviewed) (Audited)
4 6,827,444 7,046,450
3 17,754 19,663
1) 473,752 506,301
L1,186 11,186
7,330,136 7,583,600
334,863 43,057
165,961 66,889
7 2,492 910 2,095,305
8 495,016 766,289
254,084 257,150
1,234 888
255,008 198,108
3,999,076 3,427,686
11,329,212 11,011,286
3,307,963 3,316,903
2,050,841 2,075,509
5,358,804 5,392,412
9 407,862 401,712
8,000 29,549
[0 461,478 358,270
36,516 36,516
I 44,712 37,529
385,206 210,789
1,343,774 1,074,365
6,702,578 6,466,777
4,000,000 4,000,000
784,108 784,108
12 (32,903) (354)
(239,245) (239,245)
114,674 -
4,626,634 4,544,509
11,329,212 11,011,286




Phitadelphia Insurance ¢u

(P.S.C)

Amman - Fhe Hashemite Kingdom OF Jordan

Condensed interim consvlidated statement of comprehensive income
For the Six months ended June 30, 2008

Reviewed not audited

Revenucey

Note

tor the six monthes ended

-lun-201N8

I0-dunp-2017

lor the tlree monthes ended

I0-Jan-201N8

30-lun-2017

Total written premiwms

Lreduct: reinsurance share

Net written premiums

Nel clinge in uitearped prentwt pravision

Net earned premium income

Comnuissions received

Lssuanee fees

Ditterests revenues

Crains (losses) Trown Dnancigl assels & imvestment: 13

Orlrer revenues duce 1o written accounts

(Mher revenues
Total yevennes
Caost of claims

Clans paid

Beduct: recoveries

Deduct: reinsurance share

Net elains paid

Nel ehange o outstanding claines pravision

Allocared employees expenses

Allocated adiminmistrative expenses

excess ol toss

Acyuisian policies tees

Other expenses due 1o written accounts

Net claims

administrative expenses

Frployees expenses

Deprecation & wmortization

Provision For impairment {or debiror

Total expenses

Profit For the period before tax

Tax

Profit For the period

Basic and dilnted earning per share 14

b 3] o 113 D
{Reviewed) (Reviewed) (Reviewed} (Reviewed)
4,160,365 34169074 1,997.712 1800573

(424.151) (345,499) (211,307) (196,04%8)
3,736,214 3,671,475 1,786,405 L,604,525
8,940 {684,993) 117,319 (469,232
3,745,154 2,386,482 1,903,724 1,135,293
17,166 11,657 8,258 3,024
118,483 73,311 56,896 35513
73,510 74,264 43,697 16,579
5,172 28.056 4,647 22,660
148,584 108,866 82,590 37831
2,005 272 49 (3,157
4,110,674 2,682,908 2,099 861 1,207,745
(3,501,108 (2310310 (1,554,172} (1,318,203)
120,863 56,153 36,081 31,624
192,988 U8, 436 64,626 40,79¢
(3,187.251 (2,655,921  (1,433,465) (1,245,782)
24 668 964,445 (251,169) 514,962
(262,23%) (223,374 {138,400 (160,239
(158,013) {152,141} {74,990 (30,923
{54,617 (74,520 (27,309) (37,260)
(173,277)  (LIR,68) (R0,0R4) {53,954)
(262) (3,707 (52) (3,594
(3,800,996) (2,263,900}  (2,005,469) (1,016,790)
(39.829 (18.,035) {8,869} (22.251)
(66,863) (55,844 (46.107) (25,538)
{4,000 {7,895) (4,113 (1.938)
(25,0001 - (17,500) -
(3.950,688) (2,365,674) (2,082,058) (1,068,517)
59,386 317,234 17,803 199,228
(44.712) {53,696) {(14,612) (48,761)
14,674 263,538 3,i91 150,467
Fils/Dinar  Fils/Dinar Fils/Dinar Fils/Dinstr
0.029 0.066 0.001] 0.038

‘The accompanying notes form is an integral part of these statements



Pliladelphia Insurance co
(P.8.C)
Amman - The Hashemite Kingdom Of Jordan
Follow - condensed iuterim conselidaled statement of comprehensive income
For the Six months ended June 30, 2018

Reviewed not andited

tor the six monthes ended  Far the three monthes ended

Midun-2008 0 3 due-2017 0 30-dun-20 IR

-Jyn-2017

1D iD n
{Reviewaly  {Reviewed) (Reviewed)

Pralu tor the periad atter tax L14.674 263.538 3t
change in fair value [or the lnancial assets

througl wconte statement

1
(Reviewed)

Tuotal comprehensive income lor the perimd

Distributed as Follows :

Sharehalders ol the Company R2.125 252,903 (54,582)

Uncontrollable rights - -

Tuatal

150.467

(32,549 (10,635) (57,773) 6,518
82,125 252,203 (54,582) 156,985
156,985

82,125 252,903 (54,582) 156,985

The accompanying notes farm is an integral part of these stafements

A
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Philadelphia Insurance co
(P.S.C)

Amuman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of cash tlows

For the Six months ended June 30, 2018

Reviewed not audited

Note

30-Jun-2018

30-hun-2017

Cash flows from operating activities

Prolit tor the pertod belore tax

Adjustment:

Depreciation

Net change i unearned premium provision

Netchange in outstanding claims provision

Unrealized (gans) losses ol luancial asscts al lair value through ingome sta
Provision For impairment tor debitor

Operating income (loss) before changes in working capital

Changcs in assels & liabilities

Notes reecivable & cheques under collection

Accounts recetvable

Due tron other reinsurers

Other assets

Accounts payable

Acerued expenses

Due to ather reinsurers

Other liabilities

Net cash flaws provided front (used in) operating aetivities Before paid 1
Paid 1ax

Net cash Flows provided from (used in) operating activitics
Cash flows from investing activities

Acquisttions of property | plant & equipments

Acquisitions ol intangible assets

sates financial assets

Net cash {lows (used In) investing activities
Net (dicrease) increas in cash

Cash on hand and at banks at beginning ol period

Cash on hand and at banks at end of period (5

1D D

{Reviewed) (Reviewed)
159,386 317,234
8,00 7,895
(8,94 684,993
(24.,668) (V64.,445)
Eal0) {6,730)
25,000 -
160,688 38,947
(99.072) (11,418)
(422,605) (177.068)
271273 61,693
{56,900) (10.389)
6,150 {36.375)
(21,549) {5,970)
103,208 100,157
174,417 3,376
115,610 {(37,033)
(37,529) (78,436)
78,081 (115,489)
(4.781) (4,620)
(500) (250)

- 3,669
(5,281) (1,207)
72,800 (116,696)
6,864,507 6,469,049
6,937 307 6,352,353

The accompanying notes form is an integral part of these statements
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Philadelphia Insurance co
(¥.5.0)

Amman - The [Tashemite Kingdom Of Jordan

Nates to condensed interim consolidated financial statements - reviewed not andited

(R
1

*

e e o - o - e e e e

Fstablishment of the company

Philadelphia Insurance Company was established & registered as a public shareholding company in the
Ministry of ndustry & Trade under somber (141) on the year 1980 . With an authorized capital ol JD
6,000,000 Divided into 6003,000 shares worth one 11 share

The aim of the company is fo:

The company shall carry out all insurance activities and carry owt lnaneial operations that are related to the
company’s business Contributing o companies and banks, buying and selling development bonds and owning
muvable and inmmovable property And the establishment ol buildings necessary for its work ‘The company has
branches i1 Anunaa, lebid and Zacga

Basis of preparation of interim consolidated financial statements

General

These condensed interim consolidated financial statenmients have heen prepared in accordance with
mernational accounting standards ((EFRSY TAS 34))(Interim Financial Reporting).

The condensed interim consolidated linancial statements have been prepared on historical cost except
financial assets and liabilities which appears on [uir value.

These condensed werini consalidated financiul starements do not include all ihe information required for a
compleie set ol IFRS financial statements, However | selected explanatory notes are included to explain
events and transactions that are signilicant to an understanding ol the €hanges ia the company’s financial
position and performance sinee the last annual report of financial stalements as of December 31, 2017 | in
addition, The results Tor the Six mouths period ended June 30, 2018 are not necessarity indicative of the
results that may be expected lor the linancial year ending December 31, 2018

The condensed interim conselidated financial statements are presented in Jordanian Dinars (JQD) which is the
company's presewtation functuonal currency .

Basis of consolidatation of the financial statements

The consolidated Timancial stalements consist of condesed interime tinancial stutement for the Subsidiary
{Philadelphia for real esatae and linancial development ) Alter excluding transactions and balances between
them

The nature of 1he
Neane ol the Company Camial Ownership COPDY's Place ot work
bosiness

Philadelphia for real and {tnancial

250,000 100% Real estaic Ahnum
development

"Thie balances ol the subsidiary as at 30June 2018 were as follows:
Name ol e Company Assels Liabilty Revenae

Philadelplua for real and financial development 354,058 2,707 3,254

Coutrol realized when compauy has ability of control the tinancial and operation policies for subsidiaries
for obtained benitets from its activities . Transactions, balances, income and expenses are eliminated in
full during the period hetween the Company and the subsicdiary



(P.5.C)

Amman - The Hlashemite Kingdam Of Jardan

I Philadelphia Insurance co

I Notes to condensed interim consolidated financial statements - reviewed not audited

* Use of estimates

The preparation of the interine {inancial statements requires management to make estimates and
assumptions that afTect the reported amount of financial assets awd labilities and disclosure of contingent
Latnhties . These estimates and assumptions also alTect the revenues and expenses and the resultant
provisions and particutar . cansiderable judgement by management is required in the estimation of the
amount and timing of {uture cash flows . Such estimates are necessarily based on assumptions about
several factors involving varying degrees ol judguent and uncertainty and actnal results may difler,
resulting i [uture change in such provisions

Management heleive thal the estimates are reasonable and are as [ollows :

applicd according ta the Jength af time past due , based on historieal recovery rates .

Managuement reviews periodically the tangible and intangible assets in order to assess the amortization
and depreciation for the year based on the nseful life and futwre economic benelits . Any impairment is
taken ta the statement of comprehensive income.

The company toads all administrative and general expenses and expenses ol staft distributable Tor each
branch msurance limit approximately 80% ol the administrative expenses and expenses ol non-stall for
distribution to the various insurance departments on the basis of carned premiums tor each cirele attributed
to the total prenuums

L]
]

Significant acceunting policics

Fhe prepuration of interiny condensed financial inlormation requires to use o Esignificant and specific
aceounting estmates [t alse requires management 1o use its own judgment 1o the process ol applying
accounting policies, The siguificant estimates and assumptions used in the preparation of the Hnancial
stalements have been disclosed in note No. (2)

Accounting policies followed in condensed interim tinancial statemments’ preparation tor this period are
consistent with the policies tollowed the kst year

Change in accounting policies

During the current period, the Group adopted the below new and amended International Uinane;al
Reporting Standards (“IFRS™) and improvements to IFRS that are etffective Tor periads beginning on |
January 2018:

* RS 5 "Revenue from Contracts with Customers™

* IFRS 9 Financial lnstruments™

Amendments to FFRS 2 ~Classitication and Measurement ot Share-based Payment Fransactions™.

* Amendments to 1ERS 4 ~Applying [FRS 9 Financial Instruments with 1FRS 4 Insurance Contracts™,
Amendments to IAS 40 “Transfers ol Investment Property”

* Annual improvements o IFRS 2014-2016 Cycle “Amendments ta IFRS 1 and 1AS 28

IFRIC 22 Fareign Currency Transactions and Advances consideration.

Fhe adoption of the above new and aiwended RS and tmpraverents to IFRS had no signiticant impact
on the condensed consilidated interim financial statements,



Philadelphia Insurance co
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Nates to condensed interim consolidated financial statements - reviewed not andited

-—-—-——--——--—*—-

1FRS 9 "Financial Instruments"

ITRS 9 Financial Insteuments replaces 1AS 39 Financial lnstruments: Recongnition and Measuremeat for
dnnpal periods beghming on or atier 1 lanuary 2018, bringing together all (hree aspects of the accounting
for financial mstruments : classilication and measurcient; mpairment; and hedge accounting.

The company had previously implemented the first phase of IFRS 9 as issued during 2009, The date of
initial implementation of the fiest phase of IFRS 9 was 1 January 2011, The standard has been applicd
retrospectively and | in line with IFRS 9, comparative amounts luve not been reslated

The nupact of the wdoption of IFRS 9 as at Est Janauary 2018 has been recognised in retained carnings.
Fhe standard eliminated the use of the 1AS 39 incurred loss impairment model approach, uses the revised
hedge acconnting framewaork, aud the revised guidance on the classification and measurenient
requirements.

Insurance management cequesied on 15 July 2018 from Insurance companies lo provide it with the financial
slatements as at 30 June 2018 afler the elfect of 1FRS 9 on an oplional basis in the period that specified (o provide
the insuranee management with interim (inancial statements or 10 provide them the interim Rnancial stalements as
al 30 fune 2018 1 aceardance with the decision No. 4 of 2011 {special decision on the Forms required for the
prepatation of linaocial statements), 1o be provided 1o the intevim financial statements as al 30 fune 2018 alter the
unpact of IFRS 9, maximuam al 30 August 2018.



Phiiadeiphia Insurance co
. (rs.C)
Amman - The Hashemite Kingdom Of Jordan

' I Notes to candensed interim consolidated finaneial statements - reviewed not audited

4- Deposits at banks
. This item consists ol

30-Jun-2018 31-Dee-2017

l I D
(Reviewed) (Audited)

Deposits at bankes 6,827,444 7,046 450
Total 6,827,444 7,046,450
Deposits are maturing wilhin one manth 2,840,790 3,260,312
Deposits maturing alier one to three months 1,885,944 1,876,824
Deposils are due alter more than three months and up to one year 2,096,710 1.909.314

6,827,444 7,046,450

Interest rate on 11 deposit at banks ranging between 1,9 % (0 4 % and of USD deposits between
0.35% to 1.25% , it accrued quarterly, midtern and yearly

The mortgaged deposited upon request for general manager of lusurance Authority in addition to his
Job amounted ol H) 225 000 as of Tune 30, 2018

5- Financial assets at fair value throuch ingcume statement
This itcin consists ol';

A0-lun-2018 31-Dec-2017

D D
(Reviewed) {Audited)
Insid Jordan
Stocks Listed in Amiman stock Fxchange 17,754 19,663
Total 17,754 19,663
6- Finaneial assetfs at fair value through other comprehensive income
This item consists of 30-Jun-2018 J1-Dec-2017
ID D
{(Reviewed) (Andited)
insid Jordan
Stocks Listed in Amman stock Exchange 473,752 500,301
Total 473,752 506,301




Philadelphiz Insuranee co
(P.5.C)
Awmman - The Hashemite Kingdom Of Jordan

Notcs to condenscd interim consolidated financial statements - reviewed not andited

7- Accounts reccivable - net

---------h-_

A

This item cansists of -

3I0-hn-2018

31-Dee-2017

D n
(Reviewed) {Aundited)
Palicies campaign receivable 2872012 2,453,076
Agents receivable 36,612 34,866
brokers receivables 4,780 5,879
Employees reecivable 8217 8,395
Board of Dhrectors receivables 7,400 4519
Supplicrs receivables 2,838 2,525
Fortal 2,951,865 2,529,260
Deduct: Provision far receivable debts impairement (458,955} (433,95%)
Net 2492910 2,095,305

Fransaction af provision for receivable debts impairement du ring the perivd represents of ;

30-Jun-2018

3E-Dec-2017

D 1D
{Reviewed) {Audited)
Balance beginning of the period/year 433 Y55 423935
Additians Tor the period / year 25,000 10,000
Balance ending of the period/year 458,955 433,955
8- Due from other reinsurers - net
A This item consists of
30-Jun-2018 31-Dec-2017
I 1))
{Reviewed) (Audited)
Local insuranee ¢o. receivable 69,860 72,575
foreign reinsurers co. receivable 548,300 816,864
Total 618,166 889,439
Deduct . Provision for reinsurers debts impairement (123,150) (123,150
Net 495,010 766,289




Philadelphia Insurance eo
(P.8.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim cansolidated financial statements - reviewed not audited
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4.

[0-

L-

Accounts pavable

Thig ttem conststs ol

Agents Payable
Fmployces Payable

brokers Payable

Trade payable

Modieal network Payable

Garages puyable

Board ol Directors Payable

Total

e to other reinsurers

This ttent consists ol ;

L.ocal nsurance co. payable

l'oreign reinsurers co. payable

Total

Income tax
This 1tem consists of ;

Balanee beginning ot the period / year

Pad tax during the period / year

Tcome tax Tor the period / year

Balance cnding of the period / year

16

30-Jun-2018

J1-Dee-2017

D D

{Reviewed) {Aundited)
16,523 28,323
340 370
56,128 18,444
174,801 77011
47 Y57 156,394
102,634 91,691
0,479 9,479
407,862 401,712

30-hn-2018

31-Dec-2107

i JD
{Reviewed) {Audited)
311,020 221,013
150,458 137,257
461,478 358,270

30-Jun-2018

31-Dec-2017

JD 1D
{Revicwed) {Audited)
37,529 78,436
{37.529) (94,123)
44,712 53,216
44,712 37,529




(P.S.C)

Philadelphia Insurance co

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial skatements - reviewed not audited

[neome tax payable on protit Tor the period

Balance ending of the period / year

specilied period and has not yet heen reviewed

12- Fair value reserve

This tiem consists ol

Balanee beginning of the period/year
Net changes i fair valie during the period / year
Balance ending of 1he period/ycar

13- Gains (losses) from finuncial assets & investments
This item consists ot ;

Dividends pralit
Change an Tair value for tinapcial assets (hrough income stalement
Total

8- Income tax appearing in the statement of income represents the following:

U lun-2018

31-Dec-2017

D 1D
(Reviewed) (Aundited)
44,712 53,216
44,712 53,216

- A final settlement was reached with the Income Tax Department until the end ol 20014

30-Jun-2018

- Fhe selt-assessmenmt tor 2015 was presented (o the liteome and Sales Tax Departiment within the

According 1o the contpany's tax advisor, a tax pravision for the pertod ended 30 June 2018 is 11D 44,712

31-Pec-2017

D D
(Reviewed) (Andited)
(354) (27.678)
(32,549 27324
(32,903) (354)

30-lun-2018

30-Jun-2017

m D
(Reviewed) (Reviewed)
7,082 21,326
(L.910) 6,730
5,172 28,056




Philadelphia Insurance co

(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed inferim consolidated financial statements - reviewed not andited

14- Basic aud diluted carning per share

This ttem consists ol ;
30-Jun-2018 30-hun-2017

1D JD
(Reviewed) {Reviewed)
Prolit Tor the period 114,674 263,538
Waeighted average shares (share) 4,000,660 4,000,000
Basic and diluted earning per share 0.029 0.0606
13- Cash aud cash equivalents
This iteoy cousists ot 30-lun-2018 30-hun-2017
1D 1D
(Reviewed) (Reviewed)
Casl ou it and balanees with banks 334,803 19,781
Deposits witl banks 6,827,444 6,557,572
Total 7,162,307 6,577,353
deposited upon request tor general manager ol lusucance Aatherity (225,000} (225,000}
Tota! 6,937,347 6,352,153

I6- Related parties transactions

Realated parties wehude key sharebolders |, key management personnel | key managers , associates mud

30-Jan-2018 30-Jun-2017

JD 1
(Reviewed) {Reviewed)
Wauges & otlier benelits 119,776 136,617




Philadelphia Insurance co
r.s5.0)
Amnuan - The Hashemite Kingdom Of Jordan

Nates to condensed interim consolidated fTinaneia] statements - reviewed pot audited

{ 7- Apalvsis of Main sectovs

. The company's activities include the general insurance sector, which ineludes vehicle insurance,

marine insurange, transporiation, fire insurance, property damage, liability insurance and general

BB. This sector 1s the basis used by the company to show information related to the main sector, The

company operates mainly in the lasheante Kingdom of Jordan and does not bave any branches outside
the Kingdom. The following is the distribution ol the company's revenues and assets and capital
expenditures by geopraphical sector

Tolal of Revenue

30-Jun-2018

J0-Jun-2017

D D
{Reviewed) (Reviewed)
4,110,073 2,682,908

30-bun-2018

31-Dee-2017

1D 1D
(Reviewed) (Reviewed)
Total ol Assets 11,329,210 11,014,286

18- Issues

There are issues lacing campany from others anounted of 1D 1,349,447 they appear in outstanding
clais provision , upon Legal consultant opinion the outstanding elaims balance is enough

19- Coutingent Liabilities

At the date ol Tinancial statements there was cantingent liabilities represented of Banks Guaranices
84,947 1D

21-Subsequent cvents

There are no subsequent events may have material affects to financial position .

5. Comparative

Certain comparative Tigures were reclassified to conform with (he presentation of the current period |
according to the insteuctions of lnsurance Aatharity no. (2) for the year 2003 and to the decesion of
lnsurance Authority no. (8) for the year 2008

[9
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