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Minutes of meeting of the Board of
Dirsctors of Jordan Trade Facilities
P.8.C (the "Company"

e
On 19!BIZU1B al ?lm @ Board of Directors
meeting was thd for Tradg-Facilities Company
P.S.C, at the Company s offices in Amman.
") J:* -

LY

The Chairman of the Boanf reportad that due
nolice of the meeting had;&:.een giyen to eagh
Oirector and that the meeling.:was ' quorate.

Accordingly, the Chalrman declared the megling:* ;

duly convened and conslituled in accorc(ence
with the Memorandum and Arlicles®” of
Associalion of the Company. e

The Board of Directors discussed lhe malters
incluged on the meeling's agenda, and It was
noted thal, fof’the purposes of financing the
Company's oparalions and carrying oul its
objectives, an agreement has been reached
with SANAD FUND FOR MSME to obtain a loan
in an amount of 2,800,000 Jordanian Dinars,
aqtivalent 1o 4 million USD .

The management of the Company delivered a
comprehensive presentation to the Board of
Diractors on the loan agreement lo be
concluded with SANAD FUND FOR MSME as
well as all other relatad conlracts, agreements,
and documents that sre lo be concluded in
accordance with the terms and conditions of the
loan agreemant (lhe loan agreement and the
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thereto are hereinafter ~referrdd_~Jpas, AhBl du )8 o 33

contracls, agreaments and doc%manls..ta!ataf'

“Flnance Documents”).
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After the Board of Directors had consldsred all
the lerms and conditions of the Finance
Decuments, including without limitation the
represantations, covenanis and evenls of
default set out:dn the“Finance Documents, as

well as the term of the loan, inlerast rates, feas,

and various obligations’ Jof the Company

thereunder, the Board ;" of {Ditectors, by
unanimous vole of those present {resolvad:

I To approve all the terms and conditions of
the Finance Documents® and all the
Company's obligations thergunder, ‘and the
execulion and  performaficer=y.¢ the %
Company of the Finance Documents. ./ + ;

“‘.(‘.:;1;._ st

2, Natwithslanding any previous _Boarc‘f-‘i.
resclutions of the Company that define the
authorifies of the authorizad signalories of
the Company, to authorize for purposes of
the Finance Documents

a- Mr. Jamal Moh’d Fariz

b- Mr.Tareq Moh'd Sakkijha
lo sign on behalf of the Company any and
all of the Finance Documents and any
documents, agreements and Instruments
relaled Ihereto, including without limitation
any guaranlees, security or any othar
document pursuant to which the Company
assumes an obligation to SANAD FUND
FOR MSME, as well as lo sign on any
amendments made to any of the foregoing
(including any amendmenis in manuscript),
as any such authorized person may, in
(hisher)  absolute  discration deem
necessary; and to do all such acts and
things and agree and execute and deiiver all
such other documents, certificates, notices,
raqueals lellers, consents, approvals, and
other communications as may be required
in conneclion with the floan or as
conlemplated by the Finance Documents.
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As all malters included

discussed, the Chair an\g_ggér_g_l
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