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RN

RAMADAN NASER & PARTNERS CO.

JORDANIAN CERTIFIED AUDITORS

TO T HE SHAREHOLDERS OF INDUSTRIAL COMMERCIAL &

AGRICULTURAL PUBLIC LIMITED CO. (HOLDING COMPANY) - ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
Introduction

We have reviewed the consolidated interim condensed statements of industrial ,commercial
& agricultural public limited co. (the company) as at 30 September 2018, the related interim
consolidated statement of income for the nine-month period then ended, the related
consolidated statements of changes in equity and cash flows for the nine-month period then
ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International
Accounting Standard 34 Interim Financial Reporting (" IAS 34"). Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with IAS 34.

Amman = Jordan
15, October 2018

R & PARTNERS Co
ertified Public Accountants and Auditors
Signature of Ramadan Naser

License No.125
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INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY) - ALENTAJ

EL-MAFRIC -- THE HASHEMITE KINGDOM OF JOR

Appendix (A)
DAN

STATEMENT OF INTERIM CONDENSED CONSOLIDATED FINANCIAL POSITION

AS OF SEPTEMBER 30, 2018

Current Assets
Cash on hand & at banks
Accounts receivable

Inventory
Other debit balances

Total Current Assets
Non current assets
Property & equipments , net
Financial investment
Total non current assets
Total Assets

CURRENT LIABILITIES :-

Accounts payables

Short term notes payable

Other current liabilities

Total Current Liabilities

Long term notes payable

Equity
Paid-in capital
Statutory reserve
Retained earnings

Total Equity

Total Liabilities & Equity

Assets

Unaudited Audited
Notes  30/9/2018 31/12/2017
J . D J . D
3 5,183,548 5,645,482
4 2,584,780 1,812,744
5 4,673,320 4,920,204
6 743,425 2,450,242
13,185,073 14,828,672
7 15,196,726 13,364,457
316 316
15,197,042 13,364,773
28,382,115 28,193,445
1,695,381 1,291,013
4,563,456 7,844 468
8 354,305 190,675
6,613,142 9,326,156
3,110,057 270,000
14,956,389 14,956,389
3,469,742 3,469,742
232,785 171,158
18,658,916 18,597,289
28,382,115 28,193,445

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith.
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INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY) - ALENTAJ Appendix (B)

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF INTERIM CONDENSED COMPRENSIVE INCOME CONSOLIDATED

FOR THE PERIOD ENDED SEPTEMBER. 30,2018

Sales
Cost of sales

Gross Profit
Selling and distribution expenses
General and administrative expenses
Finance cost
Other income

Amendment other accounts
Retained) earnings - Appendix (c)

Other comprensive income

Unaudited Unaudited
Notes 30/9/2018 30/9/2017
J . D J . D

14,086,769 11,608,061
2 (13,327,508)  (10,878,486)

759,261 729,575

10 (350,461) (261,306)
11 (383,118) (423,284)
(12,088) (10,719)

48,033 40,143

000 000

61,627 74,409

000 000

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith.
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INDUSTRIAL COMMERCIAL &AGRICULTURAL PUBLIC LIMITED COQ.

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

(HOLDING COMPANY)- ALENTAJ

Appendix (C)

STATEMENT OF INTERIM CONDENSED CHANGES IN CONSOLIDATED EQUITY

FOR THE PERIOD ENDED SEPTEMBER. 30,2018

30/9/2018 unaudited

Balance at January 1,2018
profit for nine months

Total

30/9/2017 unaudited

Balance at January 1,2017

Profit for nine months

Total

Paid in Retained Total
J.D J.D J.D
14,956,389 171,158 18,597,289

000 61,627 61,627
14,956,389 232,785 18,658,916
J.D J.D J.D
14,956,389 70,317 18,475,189

000 74,409 74,409
14,956,389 144,726 18,549,598

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith.
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INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY) ALENTAJ

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

Appendix (D)

STATEMENT OF INTERIM CONDENSED CONSOLIDATED CASH FLOW

FOR THE PERIOD ENDED SEPTEMBER. 30, 2018

Unaudited Unaudited
_ ' 30/9/2018 30/9/2017

Operating Activities J . D J D
Net profit before income tax 61,627 74,409
Add : depreciation 256.803 266.274
Cash flows before working capital 318,430 340,683
adjustments
Accounts receivable (772,036) (917,630)
Inventories 246,884 1,684,721
Other current assets 1,706,817 (635,556)
Accounts payables 404,368 (967,662)
Other current Liabilities 163,630 83,890
Net cash flows used in operating 2,068,093 (411,554)
activities
Investing Activities
Increase in properties, net (2,089,072) (484,985)
Change in fair value of investment 000 2
Net cash flows used in investing (2,089,072) (484,983)
activities
Financing Activities
Increase (decrease) in bank 000 000
Short-term notes payable (3,281,012) (1,704,964)
Long-term notes payable 2,840,057 3,917,017
Net cash flows from financing (440,955) 2,212,053
activities
Net increase (decrease) in cash and cash 461,934 1,315,516
equivalents
Cash & cash equivalents at the beginning of the year 5,645,482 3,968,679

5,183,548 5,284,195

Cash and cash equivalents at 30
September 2018

om 1To 11 are Integral Part of These Consolidation Interim Financial

Accompanying Notes Fr :
Statements And Must Be Read Herewith.
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B. Basis of consolidation

The consolidated ﬁr}ancial statements comprise the financial statements of Industrial,
commercial & Agrlcultur_al public Limited CO. (the Company) and its subsidiaries
(the “Group”) The consolidated financial statements are prepared for the same fiscal
year and using similar accounting policies applied at the parent company.

C. the following is the subsidiaries that are consolidated in the attached financial statement
and the percentage of contribution to their capital,

Paid up capital Percentage of interest
5,500,000 100%

Consolidated Sulpho -Chemicals &
Detergents Industries Company Ltd.

Unaudited audited
30/9/2018 31/1272017

3- Cash on hand & at banks

J. D J . D
Cash on hand 8,000 000

Balances at Banks

2,197,182 2,891,296
Checks under collection

2,978,366 2,754,186

Total 3,183,548 5,645,482

unaudited audited
30/9/2018  31/12/2017
J . D J . D

4- Accounts receivable

Receivables 1,936,736 2,185,397
Employees receivables 12,090 000
Employees saving fund 131,848 131,849
Export receivables 1,008,608 000
Payable (debit) 000 000
Total receivables 3,089,282 2,317,246

Provision for doubtful debts (504,502) (504,502)
Total 2,584,780 1,812,744
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Raw materials
Finished goods
Spare parts & accessories

Total
Provision for slow moving items

Net Total

6-Other debit balances

Refundable Deposits & bank guarantees
Prepaid expenses

Sales tax deposits, net

L.C. deposits & its related expenses
Payments to suppliers account
Marketing & distribution co

debit balances (outstanding)

Total

7- Propertyt & equipments , net

Projects Under Completion

Land

Building and Ironic_Hangers

Machinery & Equipment

Vehicles

Tools & Equipment

Electric Extension

Furniture & Fixtures and Office Machines
Computers

Equipment of Lab

Total

10

7——

Scanned with CamScanner

unaudited audited
30/9/2018 2017/12/31
J .D J. D
3,757,963 4,439,427
1,025,199 640,163
402,003 352,459
5,185,165 5,432,049
(511,845) (511,845)
4,673,320 4,920,204
unaudited audited
30/9/2018 2017/12/31
J . D J. D
154,238 150,909
31,790 39,140
252,008 297,452
305,329 1,962,741
000 000
000 000
743,425 2,450,242
Unaudited audited
30/9/2018 2017/12/31
. D J . D
1,600,940 1,604,980
506,509 506,509
3,446,857 3,558,401
7,120,475 7,081,550
156,462 168,178
91,306 96,634
2,181,661 254,487
36,758 39,327
43,135 41,015
12,623 13,376
15,196,726 13,364,457
T — ——



5]

8-Other current liabilities

Dividends unpaid for shareholders
Accrued Expenses

Income tax provision
Employees income tax & social security

Others provisions

Total

9-cost of sales

Raw materials used

A- Cost of items used in production
B- Salaries ,wages & benefit
C-Depreciation

D-Other industrial expenses
Electricity ,water & fuel

Total other industrial expenses

Coat of production
Cost of sales of raw materials & spare parts

Total

unaudited

audited

30/9/2018 2017/12/31
J .. D J . D
63,019 64,511
72,205 13,257
000 18,355

000 25,000
200,302 9,552
18,179 000
354,305 190,675
unaudited unaudited
2018/9/30 30/9/2017
J . D J . D
11,322,092 9,090,633
11,322,092 9,090,633
755,926 585,493
244,941 226,092
801,439 976,268
801,439 976,268
13,124,398 10,878,486
203,110 000
13,327,508 10,878,486

Scanned with CamScanner



10- Selling & distribution expenses

Salaries ,wages & other related benefits
Shipping & transport

Advertisement

Damaged goods & samples

Stamps & trademarks fees

Sales commissions & allowed discount
ISO & Alvaretas

Export expenses

Others

Total

11- General and administrative expenses

Salaries ,wages & other related benefits
Transportation of board of directors
Taxes and government fees
Depreciation and subscriptions
Maintenance , repair & cleaning
Telephone & postage

Professional & consulting fees
Stationary & publications
Electricity, water & fuel
Advertising & newspaper
Donations &rewards

Services of Amman Office

Car expenses

Total

12

unaudited unaudited
2018/9/30 2017/9/30
J . D J . D
70,222 89,070
167,669 116,339
11,489 000

000 4,746

5,248 7,128

6,920 4,746
35.223 000
49,054 37,106
4,636 2,171
350,461 261,306
unaudited unaudited
2018/9/30 2017/9/30
J . D J . D
268,391 311,555
16,000 18,000
13,160 4,090
23,452 25,423

3,417 5,298

15,910 12,955
14,800 15,868

3,400 4,272

3,529 17,735

290 1,561

8,070 1,200

2,400 1,500

10,299 3,827
383,118 423,284
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