P.O.Box (13) Abdullahll Bin al Husain
Industrial estate 11512 Sahab-Jordan

L +962 6 4022136 B +962 6 4022890

asidaal) iabgall achial Ay yaly WwWw.asp-jo.com info@asp-jo.com
Arabian Steel Pipes Manufacturing Co.

2018/10/30 :

039076 /481 =

Cresdaed) lae dua gt foaliad]

Azl jall o yi5 g Auds sall Adlall adl B g gada gal
2018 ol 30 5 dygiiall el diul

oo a9 dad

Ul 30 8 dugiiall 55l 5 3 el el AL e gleall pe Rds ik 303
Jtinal 300l (ga Ul g Zaf go Apamall Ll gall Zelioal 4y pell 48,510 2018
DSy il AS 8 faabd

(111
s Lsb
Sbass S 39
By Ryl N BN
O3l gt b

YA WS YO

S U 2. o i fututipl
— :MM‘M?‘{’_]

-

OV TOV QY f '

BB sustria  AUSTRIA  AUSTRIA
HELLAS  HELLAS

HELLAS
ENISO9001:2015  ENISO 14001:2005  OHSAS 180011067



dpisnal) jud gall Ao Uial 4y o) 4 i
EJJ..L;A :L:\.G zt.nblum stS_).Ja
Asadilgh Ain Y1 ASlaalt = (las

2018 Jsi 30 (2 LaS 50 sl Al jall Adlalt il g

[

— p— p——



Axisaall jal gall dolial Ay lf 48 il
33 gdaa Aale dadloua 45 4
dpadigl A V1 Aslealt - las

il ginall o

e
! CRENPE NI W A VT PO W R
32 S3npalh Al all L S, ity
4 3 5n sl Ala yalt el 2ol Gl
3 Eﬁﬁl%ﬂlwljﬁ;‘;ﬁalﬁéﬂlﬁﬁ
6 5> galh Tola ypall 4,080 (LB Lok

16-7 2y galt dgla ylt AdLal 30 gl ) ga ilaliay)




An independent member of —_—

Moore Stephens international Limited o 6—% (J:' L:” J ':[__"/
MOORE STEPHENS 1 3430 83 200920 35 O graclioen

Syasall Aylapall AL allgil) Jgn Axahall i
1012 18 03

Caaall 3N Gudaa pliasiy ety 5alud)

3aganall dalall danluall = Afanall judsell Aslival A all 45,00

dpadlgh dgia Astedll ~ lac

tdadis

iy Sagaaall dalall Aaslosal) —Apiseall jragall A Liaal Apalh AN G pall 5o galt Lo pel) L0ball 23 daslyey L
Al Sha gt dajall Jalil JAsl A5 e JS5 2018 Joil 30 3 LS 5ha gl Aoyl Ml 58500 il fya S5
cradleg il ol Fogtiall il gl sha gl Aylajall Ll bl Ay Sha gl Aulajall LS B 3 s
cal A Slaliady Rl el el

Ralaall s Bl 5yt staey Ayl juleall Uy Sapal) dlayall AL LShsall 038 mpey dlie) e yges 31

tAnabuall gl

Ohlialh 38ae 18 e dals el ALl Slagedl daznlye "2 10 byl Sl Glad \,_‘le\ Dbnall lidy Litealyar Liad 3l
LP'A—JY‘ e u,_....l.....l i bl ‘al_\sll UA JiaD Shagell Aglagadl Audlalt Coleglaall Axadpe dulas I A U WA g WA
S s Ja\ M:L)aj‘ Jlec @alas o J):.l daale L_I‘C-_)a.‘_’ aglalas Slebyal Gula, ‘\.u...-‘;a]‘, L) 3.0\.“ O Ol gieadl
Q38 Jen x_ﬂ.uSL; e Jyanll -u;.b.d'l Jl.u:.‘ Ll Y H’JULI, Adgall aaxl yulasd lad, A ¢J\ Sl dLA.:'l s
gl 3840 J s Y lula ey o 3800 JLA&\ JIa e Luaad Seall e U_:H algh _)}4?|

:El.‘n.'ﬁ...u‘i!
U e clashae) G o Al Sasal lasadl A SEH L s lead jeel A Ll g ol Liabe e oly

- -

A0845 5,88
fha S8 sty Sl 42,007 i 20014 Gu e Ji0 e dea) by bl Jaa Ay s ol

LAt gl

3 bl lee Tayp 8 AL B 2 hal Siladat o gar Rl Syagl Gk yall ALl pityall 222 dae} 5 -
Adayall L) S5l 4y djlie 2Hl8 Hedsi a1 5 2017 oW ol 3] @ Lpnall Ll 45,50 L il o -
Aall oF LS 2018 Jalas 20 20l Llsa Liaidl e oy jacal 30 5 Jal il (§iae 18 (e Lids A 3y gall
3 Hagall Aglajall oLzl Jadl Al Aijlie WS SeES AN 4 2017 S 30 8 Al Al pe sl 4S5l AN
S Biae Jd e haabe &2 Shagel) Aola el il N A6y Hagell ddajall ALY aa 3 Sl Ll
2017 I 005 30 pus Lelpm Binial ye anbindd a3, Al

/olSJ.u, u.uLl.IJ‘ ASJA.u =

u:—\\

2018 Js¥) 0y 24 3 glas / 710 23, 5la)
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 .04
P.O.Box 925111 c-mail: info@abbasi-cpa.com 925111 wpye
Amman 11190 Jordan www.abbasi-cpa.com 0230 11190 plae

T B T S [ R 0 SR == E (R




uéh_)gé‘iaé‘_}a

Anianall yud gal) Ao lial Ay alf A4S L)
pagiaas Aale Lot 48,45
Asadilglt Ais W ASlaall o las
2018 Jsbi 30 A LS 550 gall Ayl yalt Alalh 38 alt Ao

Ja¥ oS 3 Jsbl 30
2017 2018 f—
e )l ki ks

(A3i1a) (Axal ya) Sl g gall
Al glaiall p Cilaga gall
3,913,451 3.743.694 5 ilall - ey St
1.843 791 bl - gl e i g gl
59,139 192,114 2l e g e
[1.884 [1.884 6 Al gl Ay jemll il g gl
176,248 176,248 7 Al A8, b jldiuY)
851,842 790,359 JaLAl Jaalh (5 e adabadl Al Al ks ga gt
5,014,407 4,915,090 W gsiall & Shga gall  gara
A ghaiall 13 g gal)
1.389.919 553,478 Il sty s
3.932,780 1938312 8 ol - Jseaslh oy DAY 5 Al sadl
6.633.266 8.684,657 SEERY RLE E AN
184,401 309,197 e sl el lilal
12,140,366 11,485,644 Algliall Claga gall & gara
17,154,773 16,400,734 Gl g gall £ gana
B udaa yasiy Al ysaal) Lall jaaal)

[§*]

Lgra Vot g el o2a g e S JSG (18) L3 (1) G 460t haliagih




dianall yul gall delival 4y jli A4S AN
5 gina Aale Aatblie 4S5
Aradlgd Auia V) ASteadl = las
2018 Jsbl 30 8 LaS 332 gall Auds yall Sall 38 ol Aaild - gils

A:L;Jn)gé:\l%l)a

NEINY LY Jsb 30
2017 2018 —
eSS A

(A3is) (A3} a) Chigthall 5 4Sall (58
ASlall j 40
9.000.000 9,000,000 Lt
2.250,000 2,250,000 SOkl abiay
061,503 1.061,503 R FEQY T
86.835 25,352 ALl 2 g gall Uatadt it Laliad
1.678,300 625,725 9 Al /5 M Aes 33 ) g0l 2LV
- (2.262) 5l (3 sy
14,076,638 12,960,318 48l (G48a p gara
A glaialt S sthal)
2.163.563 2095514 10 JaVES jad o Aa pa ads 3
249 440 570,092 Al el
308,061 306411 <14 e 1) b kY aa
11,714 - il Jaal Ay pn aiada
21,297 220,590 cpaalundt ELa)
324,060 247.809 Ao giiad) Al ol
3,078,135 3,440,416 A ghial iy gilaall £ gaza
17,154,773 16,400,734 Slisthall 5 4800 G5 f gara
309 daa ey aladl el Ladl aal)

Lo | g dlall a2y a2 50 S5 (18) M (1) O A3 el Slaliagyt o)




dpisnal) ) galt dolial Aol dS il
53 gdna Aale datbiwa 45 L5
Apadilgll Aus W1 Alaadl - las
2018 Jsb 30 (A Agiiall Al gl 32 galt Ata palh JalZd Jaah Ladd

Gl 30 2 i AN ) Js 30 A gl dadill ) ge 2l
2017 2018 2017 2018 b
b sl okl APPSR S PLUPIETR
(42 44) (daal ) (4221 1) (dr2) )
20194583 1,649918 4937243 3.979.349 Ll
(1.769.217)  (1,371,048) (4.059.247) (3,605.492) Glagpall 43IS5
425,366 278,870 877,996 373,857 5 Al ) Jae
(97.699)  (101,661)  (285295)  (309.682) A gant 5 8 oYY iy jlead
(106.175) (26996)  (172,837) (91,210) s g el las
(28.5406) (22.237) (95,983) (80,490) o je i las
- = 5,550 33,960 fe jga o)
- - 13,348 21,273 g et Badlas A
(250) (12.762) (19,066) (12.762) A8 palt duday Aol i
47,099 32,365 62,747 S ol ik de Ly anadia (a3 30 all
- - 852 45 AN
192,696 162,313 356,930 (2,262) A pialh B 3 500 ooy (5 Aaad)
{2.038) = (9.451) . I Jaal iy s
190,638 162,313 347,479 (2,262) B AR g (5_Lud)
AV JalZd S50 36k ¢ il
Al il g gl Aot Al 3 il ilg
97.963 119,361 97,963 (61,483) S Jad P
288,601 281,674 445,442 (63,745) (T AadB) 3 500 Jalihl Jal) (3_Ludll) £ sana
S/l /a8 Jay/pudd Jh/ gl
0.021 0.018 0.039 (0.0003) 12 SN ey (B el ) pm A g Rge¥) pg dca
39 adaa aladl ysaal) Alall yisalt

bems 1y il o G g o JSE(18) M (1) S Rat i laliag¥t )




FdE s e T LD T S T o0 S0 =T wpe ey Tl rhy

L

# e AR 2 et s A oy o eF, o iy iy PRI o5 (o et e i AR 52 7T

e~

P e A O ey

2 Im T el O e e T e o e ip pee o S ne e T T e m s e e T e e i
e 3 D€ FFP LI0T { iy ) g oon’s nonnsT ensT 190’1 [FAWAY LT6'808 6LY7LYE 1808l
156 =y 7 e (== 0) {oooost) (000°0cF)
=of 3 e it e ey ) - P 3 £96'L6 - 6LE'LEE THHSHE

TR Y T [T S O A - - o £90°LO - - £96°L0
? e b ety - - 3 - - oLt LIS 6L LES
o ....... | s _n.._n.m, LINT (vsmy ) 000°000'6 000°08T'C cOs 1901 |nT'6l LTH'8sT'I - R€9°08% ¢
T TRy T OE T LT
e 7 0 WD BI0T (mry 1) - v iy 000 000°6  N00T0ST £0S' 19071 TSE'ET STL'ETY {(z9T?) 81 096°TI
WA oy o7 e (2 o) ) - s ) (000°0ts) - (000°0P<)
03 (e o) i e (e ) = = - (€8r°19) - (toTe (stL'€9)
TR PR T T P - - - (C8r'19) - - (8119}
(= el e - - - - - it e {coc T
i€ e rﬁ.._..ud.y = NI ) orse gosTivn’ €898 STLEYI'] - €90 9%l
oy per e iy {L€¢9) (£€59)
e Rl ae i Tl gl - - - - (8£0790¢) - (8€0°90¢)
(o 5 L aef T e 810T (mvy ey M00'000°6  000°0ST'T £05°190°1 $£8'08 N0€'8L9"1 - 8€9'9L0°F]
T 0wy IpTTe T DL BT

et el R e erlG O s el
e O i IR=A0F IRFTY ¥ Iy WAL fle s TR i d
=gt T ol o layloshabin
At il o

Ty I © ST TSR S
oD = TSy ROy iRy
5y Py Ay verire

¢ T ey i £ 0€ FED 8108

ISy N0 ey i e ey



dianall yud galt Ao lial Ay i s il
SJJJA.A Aale Aol liua 5«5}.'&
w\.g.l\ @JJY‘ ASlaaly Olas

2018 Jsbl 30 A Agiiall Anadill ) ggiall 5 3o gall Al pali Auaa3l Bl Aaild

Jlt 30 Jsb 30
2017 2018 7=l
R P BUPITE
(Axa1 13) (Axal ya)
Al i) AdaddV) (e AgdRTh B
356,930 (2,262) A puall S8 % Jiall ooy (3 5l
225709 242,716 lelilal SN
95,983 80,490 dal pu o3y e
(5.550) (33,960) ie 3a
(853} - Claa 5 DiSles py i
. (6.537) s Dl s S0 Ay e
672,219 280,447 aladt Jlalt Gl ) 55 (A il B L5l o
A ghiall s ga gall B alll) (35 301
1,264,384 1,488,430 eaatll o s CASLEN ) Aipaal sl
(1.573,664) (2.051,391) SEER POV LRV |
12,796 (94.212) de gilall dpaalt blall
A ghaialt ey sthaall B (oalilly 5l 50
(28.882) 320,652 Al aadl
2,246 (1,650) A8dle 2ld b kY aed
(5.381) 199,293 et leaal) LG
(93,604) (76.251) Ao gitadl Alall sl
250,114 65,318 Ao ghaall Ay pall G Al Anli¥l (e oL BN s
(15.151) (42.300) 11 ie il Ay ol
234,963 23,018 Adaial A i) o malill S5 il
A LN Al e ARl B as
(265,923} (71.905) N KPP (4 PR R
hR - Cilaes 5 ClSHas e Sidleasiall
(1.318) (132,975) il Cad o e
5,550 33,960 JaLal Jaalt 34 e Alaladl el dgdladl ks gl
(260,838) (170,920) 4 ot AN (b paiinall) SR (Al
Ay gatlt AW e 4068 AR
(298.,985) (340,000) Opasbasd) e e gl £ Y
176.300 (68.,049) Aol e ada 31
(95.983) {50,490) dnyd ye iy leas
(218,668) (688,539) Ay 5aih) AN (B paiienall) B Bl
(244,543) (836,441) Bl dea ) A (Laiill) (la
972,858 1,3§9.919 Bl gl 4 Jaladh 2l g aaili
728,315 553,478 5 ARl Ags 8 Jobaall 1 g i

3N adaa yus)

Cla.n _adall

Lol juaall

O

bean Lty Adall o8 Da e IS (18) M (1) o0 488 b sl ()




Axidrall sucd galt Ao lival Ayt 48 i)
IR AW dale dadlica ;\S_).Ja
Apadilgdl A5 ,Y) ASlaal) - ylas
(ARBsa 5 dand ) 52 gall dala yad) Alall 2t 53l Jga Slaliay)

LeILLE 5 A8 il ands )
Cila y Tis pond Baabocs RS LIS 1964 Alad S AN 5 9 oy ASnall s gall deUaal Ay adt 45,80
Gl granll 82 5200 A8 IS ool ) Gl 53 45 35 5 1983 i 12 g (1185) o3l om Aasliaal) DS L0 Jas i
a3 gans Aale daalans 38,58 Dlay 1989 plad (1) By oW S, 508 s e 1989 Oia § ol
Lo e s ladl WY AS LM & il o8 5 (1989 (ABH (&5 20 7 L (208) o3,
1989 Bl 15 &

A8 4 e A8 ,00 A gl daal LL,};:19939.1&1@,3.:4@JL@M1&,,.3L.JIJ}¢'-L.L,.ll‘.i_gé_sltus';u__;__\ﬂ‘,s
ﬁs)luuuwlmhulluﬁfdi@d&ulujoajmubmmﬁyeﬂdgﬂjrﬁdlhjm
1994 N G 08 2 o M Jaadl g 50l 3 AS L0 Cube) 3 1 0 1993 b 3t (251)

ol 6 0.5 e Ul e gt BUA e Aiaa ) il gall detia -

sl g ol Y

,Aaladl 3 el

D sSadelia 5 zlall 210 JS5 5 YLV Saae) y Rabiadl y dg 4u¥i Lee il AL Sl Saac Y1 Ll -
_,_)ala'..“ ‘:'I..L;nl.a\.“ | KY K] MJ.\:.A.“ k_lSL:{_“

LAl daslal o

gt g Wl ol g las il Radl doiall b ey Sl apas CUSLE oy 31 L b 5 dgaganll o) Yzl -
. 5LV

L ok RSy el gl e

Faolb aBeial) Alals 55 1Y) ulaa (g AdICaY g3y @&émlﬁ,ﬂliﬁﬂ!kh_,dl@Ldig!_;ﬂ!J\jl‘ﬁ
,Bﬂlwuﬂb&!@!ﬁé\yylﬂlah SRE Y 502018 Jt crss 24

Aalght dpsnlaall Chaludt -9
Adlalt ait g2 SSSH  pund b
aglladt o el Shael) (34) ) Apall laalt jlonall e y A2a pall 5 50 gt dada . 30U gt e i
(Al
AL il elns B AL S e b el duay Ml AAISEH Tad Uiy Al palt AdLalt 00 g3l a5
A8 A R I Abaadl Jiay 530 5 Al Pl et dles 5o o W1 i i
G 2'\:\1\..:.!1HI_,EU'@,U:A!&l:.L;-.ﬁl}..;La,lelﬁélSQmﬁYiS)&lH);,AI:LJ.\:.)A}I-'L__JLJI?.n}'ﬂlQl-
VLS 2017 J5¥ G508 31 AL (g ginall 1 s |5 (O canny p ol sl Al U e Uiy 300l
Lol 48 550 Bl il i) (e V55 e sy el B Y 2018 Jobih 30 3 giidl Ll ) el Jhaed geikis
- 2018 Js¥ 58 31 A gl




dgarall juul gall Aslial 4y @l &S i
5 gana dale daaliwe 4S L4
Agadigll s Y1 AStaal) - e
(ABBaa b Azl ya) 533 gall Ada palt A0 231 52N (J a labiay)

Q\j.\iﬂiﬂ-\iﬁu‘-}
o e i Dilalghial g Dby AL RS AN 5 e e Gl Al Gl Bubsy i gl dlaed
Shal W A g DAY g Db padill sl ) LS 0 Aldiald Sl WY e ~lad¥l g ddladl Sl gilaadl g o g gl
Qa.ﬁlhaﬂﬁuds:g,w\é,;;m)ﬁ_k.;igsnibuthﬂngmﬁmugjhsus,gw\,_mw\,
g 5 S0 Dl il o LSl gy i) Sl B idbae e Aals lalgialy WSal lacal 38,50 5
o A5 o bl W Gy AN aae p il e B gliie s 50 W Badeie Jalgo yp Dien b e Gy el
o daiadt &t a8l Al a5l g el gl e Saalill b paalh s llh g b il
Dl gl e Aliada y A giaa Sallall b gl S paans ) aEia0 A AN S ot )
A 5S5 an g panad ) 36,0 5510 U8 e Sadine e by e e 1o ibie 50 e 01565 o
A galt Al A ol el Sllia s g
Ot gy By Al Ay s T g Lgemdy L Sl it B
oot alatied g il AP el DU 5 550 SIS i galall ) gea S SaliiVY Jlae WY 00 dale by 3 oY) o i
Lu\éd.é(;n_x_j.jal)@ﬁlﬁjﬁﬁié,leﬁiﬁMiiﬁm\ﬂ Slas YDt 3l y etV ol Lalad Allall
P A ER
%ﬁgﬂl,tﬂtgﬂmﬁw;m@,ﬁh\ﬁdj&uw;us).:nmii,.&&gu:ﬁuwum@,ssg
L0 JSy Zlad a8 3 Tl gy v il 8 g pan Jainal lala Al paas Ay
LK R i) LN EU TP WO S A P TR 2 g el il g all By 93 Baad e 5 Y
L5 yialh JaLah Jaal

dndlaall Clabaadt b ot adh g

Al ot gl slact 8 it Sl Al e 345 5 5 o gall ke yall AL il gl dlaet 3 el dutaadt lad )
P el 38 550 Gaadt Uil 2017 Jg¥1 08318 31 8 dgiialt )

o U A ol et e sl Alasad) y saaal I e G R a0 L ula A YA REATHR I PN gl I b T
2()|34;,L*.11;,,5l5|4_6.@___,;u\iﬂ,sﬂsluﬁn Jyjahxﬂ)u@.asg;m,:i__gw

" Slaall ga gl A 15 B A

Shamall e ALl b a1 9 ) Sl \al ol ) Gulait 4 a8 el st el e Saah
ool agie 4 Q8 A tEl o

LN U A sl Sl e Bl Y 2001 6- 2014 5540 Al G A sl bt e G gl Sl %
" 38 A Jaddataal Jlaag | a8,

ety Gle ot B Spiad Di0len SO0l Il o S A8 ol el s Biald e 22 ol il
Lela 15l 53le b ALt ) il A galt el e igeanilly Uaxall 5 saunadl S0l it 548 4l YT PV g i pigw
C o0 K 506,038 jaey Aprall ad dad yalissi




Apianall el gall deUiaal Ay all 45,50
539dna Aale Aatlisa 45 L5
Apadilgll A ) Asleall - Glas
(A8a b Aaal ya) 552 sall Agla pall Agialt 2id 511 J ga clabia)

ALl Gl gV 9 2B Al R gal) el

(oeball s b yie W1 Sl a1 39" 8 L salh ksl Sl e Yy M7 dgall I e i e Jay
el PR 1R TE U1 Uy B 1 DN G YL PR B e | R VOO O IO O | &l 2018 AN 58S ] e b lied
(Bl i

oiall Gulaill (1S5 2009 ple jaloall "9" 8 ) A gl Al Las e 3 s ) Gak AS AN
S g el Ly AL Ll Galdiy oA Cuald 201 SUN GHIS | bl e BT Ads Sl
AU G ) Jaaais AS 50 G oy | Sial i gaYh MY el Al Sk

d.t.\ll Db il c_u;u_‘:; 'L-:Sj.u -Lul..a.ul e jaadg J.L;...u‘\SJJﬂi ) ;ﬁ.‘:.u "or ‘;BJ Jj.ﬂl -LJL.;.“ _);_)Lu]'l e

skl il
gt © Ll 5 gia Rl 5 gaall 2L WY JNS 5e 2018 Al OS] e b et et Guda il G e WY 5
‘ﬂJ d.lj.ﬂl 4_\....'(;...;.1\ _)Lu_al Las_, a.uS.uM A.uLn.uYi a_)L..u;J'I C.\J,-u ( ‘\..qu.“ L.J‘J.)Y‘ ) "o f"'-) L,JJ.\“ ‘Ll.qu.“ )J)'LS.?J‘ _)'Lu_n
-Lt.‘s_,a.a.“ M.JL-:.uY‘ prvesil J.l;...u_, il e -’ul'&" I PP Cpaialig ( u.aLul\j il yie Yl -LleJl <l gt ) 39

dadl) b !ﬁ'.ﬁll

x._ﬂ.lj;.}.ah -\..a.ﬂ ~,.I.].Lj °\.I.L..ula.az.“ ‘\3.“.!.&“ _).I.\.I_I ( '\.l.!'l..q.“ '...:U.‘:\_ﬂ ) "yn ?SJ d“-"ﬂ‘ -LL“.A]‘ _)J_)L\.L“ )Ll.uu Lj.l.\.EJ us:
-La..!_,.x.d.“ -Lu\..;.u‘j‘ _)_:L...xﬂl cJ_,.mu Sia -LuLA.uY‘ ).\'L..;;J‘ c.‘l}q.u -Lu..nla.n." ‘\A.ILI-A.“ Jlasir doa o -LSJ...JJ 'LL!LG.“
s__lL.;Aj . d'.!_ﬂ\ uU.ﬂ foban Jl:. -’ud).i..\.“ d_ul.a.u\ji _)JL...;;“ J.n...u} JL:_SM.“ LJAM! -\AJJ.L:.“ 'J.u.k.uc’«s‘)&]‘ Caald
Ol Db Y el gl EpatYY Al bl A8 N Rl b el Gl e S e A il Al Al

BMJY‘ .
Aty e Skl
N ¥ Laall guadas
AlS s 77 O
T BB PR TR
Al G sdls | 0 F
Capg e
= O 31 A3y las
2017 Js¥ Allall it gl A ilial At
681,038 506,038 175.000 (8 ) ) iad i Sl haliy pmiadis
1.172.262 (506,038) 1.678.300 55l oY

9




01
= I ST TS LT TSy AT SO T s e 08 W 810T

ST RAR L10T (rgry) 9F'LT6  10T'ZTHI 99T'L8€'1  TYT'H  866'TFI  9ST'TI HO8'+1 Y ISHE16'E
= iy i e 1€
FEP 10T (i) T9HLT6  91S'99€' L TLOFOS'T FTHE SEL'FIL 6HOCII 6L9'F1 LLT'E F69'ErL'E
e Ty IFE s e 06
¥ e ] ESE DI GOS'THT'S FTH'TI8T 9FI'9EF  CIL'SEI Z19ntl LLE8T FET'TSTL
T o ol ealli o e
e o - CRO°CC oF9otrl F€Chl CCC'8c TAN 0 8<1 <ol F99'1+T
e - 899'050'1 098'T60'S £60'187 €68°L0E  9LS'ISI 87611 (4] aF A 0LS 010
TSy 3 oy i TOFLT6  698°TLE'T I8ILFS'O  88'SR8T 168°0St ZTEL'OFI  I6T'SEl 1967  816'S6601
T e e - - tL0'L9 tof - 006°C 6511 - 0614
STy e IOFLT6  698'TLE'T BTIO8H'Y SSE'S8T 168'0St  TES'EF1  TES'EET  £S9'6T  €T0FT60I
ISy

ST A SR o ot

(& e e e Fpy e rtS T ey e 3

R S e M2 (e Flatnly REHCe

M ol ol el i

S v i - A

e S5 I Iy (ST ieE e (o 0 erary)

70 = ISy IRy (rhe Ry
Sy vy ey T
Iresy 00y sy IfIm® Py



|

o ¢ oy e / iy F88°I 1 +88°11
e e e /T - {0ces)
oas ol | S T aca - 16
e ¢ frify il / e #8811 £LT'61

(v iwy) (vrwy)

ﬂmﬂn:.ﬂ-ﬂ..luh.. ﬂ_ﬂ.Jﬁ-_ﬂ.ﬂ%

0¢ /" 810¢ L10c
(€5 TR
OO ISy T T AP T S e I Ry (S STy TRO T € Iy e
3 gep'e8e  (L16'79D)  THI'SH 8LY'LET F8811 +88°11
e O e LT1'6F {090°L) 6S0°¢1 9rI1°LS 9¢8°C 9¢8C
a).uﬂlg.J ..ﬂrJ\mﬂJJ _L.JJ‘ __Ju._...u)w = - m..w mw .v. V
= e 9ccoce  (Legecl) - 6L+ 081 Fco'e t#C0'6
(= iry) (vegwy)
o (e 0 (o o (Coc il sl e (e o (Ced

Q-

e IP~e ey hyime Ry piey ey ey

ia sl s o slivd s L 2 . g I
I Cofr Iy i iy e g

0€ " 810¢ L10T

TR T T _
[€ s CWRET

v Sho|m e Ry o Sy

o= TP I P iy i ECe (e 5 vegy)
=0 = TSy (AT PRy
™Sy vy vy eeThg
sy IR0y emoy [P im Py



dgianal) il gt Ao lial Ay ) &S L5
53930 Aale dabloca 4S 4
Aadilgh At Y ASlaall - olas
(ARBie & Aval ya) 55 galt Agda pall A0aN 231 8] J ga Cilalia)

A T DOYELH | P ¥
s
Ja¥ 58 3 Uaeaalt
2017 2018 Jsbi 30 Alaliins ag,lad
s sV Uhally Lias
(4B (A221 0)
G Jala
Aate f - Adggenall 53 gane ClS L)
170,248 176,248 100) 150,000 el g de sl Ay jali 45,50
176,248 176,248 £ gaaall

e g 4 sl et ghoaty 18 ASSTAS 20 2018 SR S 22 el gile BIELUR A BN P UV P DTN P
li.S).’.'Jl)ZL.__L‘LHKS)iUZi__;iLAl!,_',i-,:il!_\:,_-_,;iex_Lﬁjiﬂdﬂhjisfiu@ulH|,HIQA_5ULJ|L+MI,§;:;;_,3(,J=“,J
Ll 5 jlagen 2a 0 4558 Bas gl LA il Gl (10 ) A8, ANy El el Wy (il e o delical iy el

i diaa e Llla 2,30 Jlaed LS

ualls - Juanil) am i CASLAN 5 ALsal) 2adl)

L A DU I T
Ja¥ A8 3
2017 2018 Jsb 30
s e ol
(A3 (Aol ya)
[ 18,000 327,506 (= 8 rloady dpanill o o iy
2,761,359 1,526,604 Dlellae a3
684,196 572.754 sl aad
169,729 130,699 ke aed
374.496 61,787 S ke Gl e fadia Zlady (g A0 Rute pal
4,107,780 2,619,350 £ saaall
(175,000) (681.038) (7 8 glat) 4ad gia bl Jllae yacads: 3
3,932,780 1,938,312 il

A

2009 54228 As Jeanl a5 ASeE SEa00 Sy




Agismall il gall dsUial 44y o d) 45 L

Bagina dale daaluws 45,3
Apadilgh A5 W Aslaadi - (las

(A82a p Qaat ja) 53 pall Agda sall ALl 231 g8l J g Cilabiay

JaYh 58 3

2017 2018 Js 30
ot ot M
(R (Axz! )

175,000 175,000

- 506,038

175,000 681,038

Ja¥ 558 3

2017 2018 Jskt 30
PEEpL Gl ks
(AE21a) (Axai )
1,258,397 1,678,300
s (506,038)
= {0,537}
1,258,397 1,165,725
869.903 _
(450.000) (540.000)
1,678,300 625,725

3 b Lasd Aadgia Aulail Jhlia aweda o ool LA AS jall adls =

A5 /5 il Ay ya
(4 Zbat ) 9 o8, Lt il bl Shedll ot a0
A /5 58 Ay wa

3 93all FL NI -0
D oslt bas il o Ll

At / 5500 Dhay (B a0

(z 8 gl ) 9 8, Al il ol jleell jisaalt Sudadl il
b 2 g Jaa 4y

Joralh aliziy) sua

A el 2 Bl

(29 ghaad) paaladt e e ) ga 20 )

) /5l A A aua Sl

e AL g e SE el 2018 0 27 Zo Saiad ool elaial 4 paalldl Al dgh oy 8

O 540,000 iy g R G ) e 946 Gy el

Al ya a3 3ol 210

st g i e (38520 ol sy aalia) 3 Y1 S Sl el 6t el DLl i il 1 Ji

C20019 Il 24 0 s DLl ol Bliai) tiay VA8 L2l ald ey 55 sake VLGRS S0 PEFEN




duisall pd gall Ao lial Ay jadl 45,40

5.1_9.\;.4 :LAL; ;LAALJ.M :\.S_)AJ:
Aadilgl s W ASleall - las

(A0 & Axal ya) 533 sall Agla pall LAl ol 521 (J g Cilalia)

SERUNTE K]
2017 2018 Jsbt 30

JAs Ay y g

s b b JAal A i aada Jo il 3 AS el paddss

\;'1.1)‘ JLu.\ QJJJ‘)U..!.\
(43810) (Axal 1)

13,280 15,714

35217 -
(8.199) (42.300)

(28.584) =

v T

11,714 (30,586)

il /5 38 Ay S

(z 11 zlayt) Gl /5 ) Jaoh iy
Mi/z}iﬂjﬂshﬁﬂl&;ﬂl@p
:\.l_JU'EJLii]lJIlA.L:,iJ.aJ_iJLH);:QULal

(A& gitalt Aaalt cilbwall Jgay) Aindl /3 580 AlE dua

A sl St W e Sl el 500 s 2018 J 30 8 Agpiiall 5l Al iy peaf meade daban ) o
as).ﬂlsy\:_\lJLI;:,\:;L.,_L_;A|,J5._~1|@)_-=5)J;J,.3;,A2()|4L_J&s),iuéauacvlqm'nqj)Lﬂtaatgl,,'j.
Al e B in B iy s 51,005 dles 505 gy s 42 007 daer Ji iy e aea )y gdny

fﬂ;ﬂﬁﬂ@dij&ﬂl@ﬁb)ﬂ&J‘iﬂ)&u#M\ JLQ.JI‘J\J..!;.Q._,L_@J.;J\MJJ_J\MS;A

Leall

L s 2015 I 058 31 RS SRl B pund e e

Js;!liﬂ)g;_,_.uw\.-:n_1).?1",‘,],)1..‘“.“' \jiLL.ﬁ_Igm?,j(}](, el Jaalt ay Sl fh_a_ﬁ'.i?.‘,-

| n.hh,_:._\.nllj

et g Dt Ry cabe 505 g clapaall y sl A e 5 ks gl ) Ay il el L) 5

S 558 3

IS S
: ol sl e adaalt ol A gl gadls

(8]

2017 2018 Jsb 30
PP BB
(:Cé.u) (ia.e.ldu)
912,509 {2,262}

{208,175 -

704,334 2,262)

5% 5%
35,217 -
7.389 -
42,606 -

u.:l;l)h&l.“c-.l_)l‘
A pilall Jaal Ay e A
Al /5 el ASaeiall JAM Ay

(2 0 zhomah) s palt Sy puzall Do g gl 2pa 3 il

A 75 5 Jha Ay ui




Ayianal) el gall Aelical 4y wdl 45 L0
Bagina dale danlowa 4S 43
Apadilgh Ay ¥ Aslaadi - Clas
(4882 Axal ja) 533 gall dgba sall Allall ail BN Jga Cilabiay

BAEl 7ay (B bl e Addabiall g Asalo) agudi das 12
ol Laa 2l 120l

2007 J:0 30 2018 Jsbt 3¢

\,f-l".ﬂ J\_'l_._l-\ \"’_.IJJ‘ JU_.!.!
347,479 (2.262) (M) Sl 205 il 2 (5 s )
9,000,000 9,000,000 (i) g 230] =l das giall
0.039 (0.0003) B pra ) (Blwid) (e Adaldall § Apale) agaad) diaa

a_)u“:_l)(;JL_.;)_}aH_uu.LAYl-L-a;uHJL-ua)n“:_IJ (nJL.:.)_}Ah_umql\LmﬂJl

Alaiaal) St BN )3

JaW o508 31
2017 2018 Jalt 30

PP b b

(Aakaa) (Axal )
552,050 534,460 Sy oGS
107480 759,576 Lathes Shalaic |

659,530 1,294,042 £ sanall




Agianall yaud galt dolial Ay adt 4 A0
539454 dale Aahliie 48,5
dpadigh A5 Y Asteall - las
(4333a 5 Axa) ya) 33 sall Agda yal) Ailadl a1 530 Jga Claling

ABMe b ikt e Sl -y

LRSI B0 O e bbbl o Ribatiel oy il y e shaied ¢ iy SIS0a L

£ ABYE 13 Gl by el 36 el AadB i 5 el s W) Gadle L Led |

JaVi 558 3
2018 Js4 30 Jaadbiad Wi

2017
ql.Ul)'t_‘a'_p 9_‘;.\)1 lua
(Aas) (A2 )
3ol s,
308.061 306,411 KIPUTI W LR L% Sl ) e delival 4y 5all 38,20
£ saxalt

308,001 306,411

o

;;\.S).mSJIJmual:_na_ggﬂlJla.;:lgi'ﬁIl;)iJ‘ﬁ(L;Jiiz.."!u.n‘ﬁlél.‘a.nt@1_9))5_51.341;_)‘:5&‘_,191.95

20017 0030 2018 Jsb 30
o e P

176,236 195,436 A ailiay il 5,

SBEal 3 s g5
sl U ale dag 0 S phaliay Al phlaay Gl hliay il Hhlad e JS 38,0 s

RS I il 3 i i g Lol AL Tl o i g e AL LA 8l RS i
2017 ¥ @58 31 LS

ABaM EhaaY 16

Al LSS5t e Ga a5 L il & Y el 2 g5

A W8 L7
. ‘\.7.“;.“ '\._'llLdl‘ a).:.t“ ‘a\JJ‘ .._:.__U_u s M"_‘ J PJ)\:LL‘ a.l_)l.'hl.“ ?Lﬂ)‘ ’.a.l.,l- A ;.._}:ij..u E] h_l.l.l...a.l._" ¥ SJLC.‘ '3_1

Pl pagl |8
55k il ey Jaall e dead Jagg Tl 5,0 Lo Sl illae i aa

ele YD 345 o bt WY )8 Gamay 8 jaeay 0 535,752 i eidl ke A8, e Salia Wlnd an o
e - B EVEN L PRy

16




P.0O.Box (13) Abdullahli Bin al Husain
Industrial estate 11512 Sahab-Jordan

L +962 64022136 B +962 6 4022890
www.asp-jo.com info@asp-jo.com

Arabian Steel Pipes Manufacturing Co.

Date: 30/10/2018
Our ref: 1/48/
- 039078

M/S: Amman Stock Exchange.

Subject: Audited Financial Statements for period ended
30/0%2018

Attached the Audited Financial Statements of Arabian steel pipes
manulacturing corporation ltd for the fiscal year ended 30/09/2018

iKindly accept our high appreciation and respect

Best Regards,

Eng. MAZEN KHANJI
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Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

The Interim condensed financial statements
And the Review Report
as of September 30, 2018
(Reviewed Not audited)
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An independient rmember of
Moore Stephens international Limited

MOORE STEPHENS
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Report on the review of the condensed interim financial statements

1012 I8 03
To the Board of Directors of
Arabian Steel Pipes Manufacturing Co (P.8.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim linancial statements of’ Arabian Steel Pipes
Manufacturing Co (P.S.C) comprising of condensed interim statement of financial position as a1 30
September 2018, and the related condensed interim statements of comprehensive income, changes in
owners” cquity and cash flows for nine- months ended 30 September 2018 and the related explanatory
notes.

The management is responsible for the preparation and presentation of these condensed interim linancial
statements in accordance with A4S 34 —inmterim Financial Reporting (7148 347). Our responsibility is to
express a conclusion on these condensed mterim Hinancial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
mterim Financtal Information Performed by the Independent Auditor of the Entity™. A review of the
condensed mterim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified 1n an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us 1o believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 . sats
P.O.Box 925111 e-mail: info{@abbasi-cpa.com 925111 wyo

Amman 11190 Jordan www.abbasi-cpa.com O3 11190 e
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Counfessional paragraph

I_ The Income and Sales Tax Depariment has demanded the payment ot an income tax balance for

the year 2014 a1 1D 42,007, and legal compensation ol JD 51,605 the issue of preventing a claim
. has been registered with the Tribunal, according to the tax adviser of the company. the department
ix unjust (notel 1),

Other matters:

- Condensed intevim financial statements were prepared for Instructions for listing the stock exchange
n the Apyman Stock Exchange & tor management’s purposes.

- The financial statements as at December 31, 2017 were audited by another auditor and the
condensed interim financial stitements as of September 30, 2017 were reviewed by another auditor
whom reports dated February 26, 2018 and October 30, 2017 |, respectively expressed unmodified
conclusion / opinion on these financial statements .

Al Abbasi & Partners Co.

L ﬁ
Ahmad Mohd Alabbasi Amman in

License No. 710 24 October 2018




Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The condensed interim Statement of financial position as of September 30, 2018

(Reviewed Not audited)

r—

Assets
Non-current assets

Properties , trucks & equipment - Nel
Intangible assets

Projects under construction

Deferred tax assets

Investment in a subsidiary

Note

Financial assets at fair value through comprehensive income

Total Non-current assets
Current Assets
Cash and Cash equivalent

Account receivables &Cheques under collection 8

Inventory
Other debit balances
Total Current Assets

. Total Assets

Liabilities and Owners' Equity
Owners' Equily

Paid up Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

(Loss) for the period

Total Owners' equity
Current Liabilities

Notes payabie due within ayear
Account payable

Related party receivables

Income tax provision

Shareholders Deposits

Other credit balances

Total Current Liabilities

Total Liabilities and Owners' Equity

financial manaver

10

14b
1!

Generval Divector

30-Sep-18 31-Dec-17
D JD
Reviewed audited

3,743,694 3,913,451
791 1,843
192,114 39,139
F1,884 1,884
176,248 176,248
790,359 851,842
4,915,090 5,014,407
553,478 1,389,919
1,938,312 3,932,780
8,684,657 6,633,266
309,197 184,401
11,485,644 12,140,366
16,400,734 17,154,773
9,000,000 9,000,000
2,250,000 2,250,000
1,061,503 1,061,503
25,352 86,835
625,725 1,678,300
(2,262) -
12,960,318 14,076,638
2,095,514 2,163,563
570,092 249,440
306,411 308,061

- 11,714

220,590 21,297
247,809 324 060
3,440,416 3,078,135
16,400,734 17,154,773

Chairman of the Board of Directors

The accompanying notes form an integral part of this statement .
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Arabian Steel Pipes Manufacturing
Public Sharcholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

The condensed Interim Statement of comprehensive Income for the nine monthes ended at

September 30.2018

{Reviewed Not audited)

[ R A, iy,

For the nine monthes ended of

For the three monthes ended at

Note 2018 2017 2018 2017
D D 1D 1D

Sales 3,979,349 4,937,243 1,649.918 2,194,583
Cost of sales (3.605,492)  (4,059,247)  (1,371,048)  (1,769217)
Gross Profit 373,857 877,996 278,870 425,366
General & administrative expenses (309,682) (285,295) (101,661 (97.699)
Sclling and distribution expenses (91.210) (172,837) {26,996) (106,175)
Morabaha expenses (80,490) (95,983) (22,237) (28,546)
disterhuted Dividends 33,960 5,550 = -
Investment Portlolio Gains 21,273 13,348 = =
Provision for slow moving goods {12,762) (19,066) (12.,762) (250)
Return from slow moving inventory 02,747 32,365 47,099 -
Other revenues 45 852 = .
{Loss) Profit for the Period before income tax (2,262) 356,930 162,313 192,696
[ncome tax I = (9,451 = {2,058)
(Loss) Period Profit (2,262) 347,479 162,313 190,638
The other comprehensive income
Changes m Lrir value of {inancial assets at [air value
through other comprehensive income (61,483) o JEBIA] RLE
Total comprehensive (Loss) income (63,745) 445,442 281,674 288,601

JD/Share  JD/Share JD/Share JD/Share
basic and diluted (Loss) ciarining per share 12 (0.0003) 0.039 0.018 0.021

financial nunaser

General Director

Chairman of the Board of
Dircctors

Fhe accompanying notes torm an integral part of this statement



Arabian Steel Pipes Manufacturing

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The Condensed interim Statement of Change in Owner's Equity for the nine months ended at September 30,2018
{Reviewed not audited)

Balance as of January 1.2018 (Audited)

The impact of application of the International
Financial Reporting Standard No. 9

Income tax for previous years

Adjusted opening balance

(Loss) for the period

Chanee in fair value of financial assets designated
at fair value through other comprehensive income
Total comprehensive income

Distributed Dividends (Note 9)

Balance as of September 30,2018 (Reviewed)

Balance as of January 1,2017 (Audited)

Profit for the peirod atter tax

Change in fair value of financial assets designated
at fair value through other comprehensive income
Total comprehensive income

Distributed Dividends (Note 9)

Balance as of September 30,2017 (Reviewed)

ined -
Paid up Statutory  Voluntary T xm..c,:m Profit for the ;
. 7 Fairvalve  earnings at : Toual
Capital reserve reserve : - period / year
TE5Erve vear end
JD 1D D iD 1D 1D 1D
9,000,000 2.250,000 1,061.503 86.835 1.678,300 - 14,076,638
- (506,038) - (506,038)
(6,537) {6.537)
9,000,000 2,250,000 1,061,503 86,835 1,165,725 - 13,564,063
3.362) {2.262)
(61.483) {61,483)
{61,483} {2.262) {63,745)
{540,000) - (540,000)
9,000,000 2,250.000 1,061.503 25,352 625.725 (2.262) 12,960,318
9,000,000 2,250,000 1,061,503 19,208 1,258,927 - 13,589,638
- 347,479 347.479
97.963 97.963
= = - 97,963 - 347,479 445,442
[450.000) {450.000)
9,000,000 2,250,000 1.061,503 117.171 808.927 347.479 13,585.080

In accordance with the instructions of the Securities Commission, it is prohibited to dispose of the fair value reserve for financial assets by

allocating to the shareholders of the company. capitalization or amortization of lasses or any other disposition,
The retained earnings include deferred tax of 11,884 JOD which is prohibited from disposition or distribution as a dividend to the shareholders in

accordance with the instructions of the Securities Commission.

financial manager

General Director

Chairman of the Board of Directors

The accompanying notes form an ntegral part of this statement




Arabian Steel Pipes Manufacturing

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
the condensed interim Statement of cashilow for the nine monthes ended at September

30,2018

(Reviewed Not audited)

Cash Flow FFrom Operating Activities
(Loss) Profit Period before income tax
Depreciation and amortization
Morabaha expenses

Distributed Dividends

(Loss) on sale of property and equipment
Income tax {or previous years

Opcrating profit before changes in working capital
(Increase) decrease in curvent assets

Account receivables &Cheques under collection

Inventory

Other receivables

Increase (deerease) in current liabilities

Account payable

Related party receivables

Shareholders Deposits

Other payables

Net Cash provided from Opervating Activities before paid tax
paid income tax

Net Cash provided from Operating Activities after paid tax
Cash Flows From Investing Activities

Purchase properties & equipment

collection from sale properties & equipment

Projects under construction

Financial assets at fair value through other comprehensive income
Net Cash (Used in) Investing Activities

Cash Flows From Financing Activities

Cash Dividends

Notes payable due within ayear

Morabaha expenses

Net Cash ( used in )Financing Activities

Net (Decerease ) in Cash and cash equivalent

Cash on hand and at banks at beginning of period

Cash on hand and at banks at ended period

financial manager General Director

30-Sep-18 30-Sep-17
JD JD
Reviewed Reviewed
(2,262) 356,930
242,716 225,709
80,490 95,983
(33,960) (5,550)
- (853)
(6,537) =
280,447 672,219
1,488,430 1,264,384
(2,051,391) (1,573,664)
(94,212) 12,796
320,652 (28,882)
(1,650) 2,246
199,293 {5,381)
(76,251) {93,604)
65,318 250,114
(42,300) (15,151)
23.018 234,963
(71,905) {265,923)
- 853
{132,975) (1,318)
33,960 5,550
(170,920) (260,838)
{540,000) (298,985)
{68,049) 176,300
{80,490) {95,983)
(688,539) (218.668)
(836,441) (244,543)
1,389,919 972,858
553,478 728,315

Chairman of the Board of

Dircctors

Fhe accompanying notes form an integral part of this statement
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

(Reviewed Not audited)

Company's Registration and Objectives

Arabian Steel Pipes Manufacturing Company was established under the Companies Act of
1964 as aprivate shareholding Company and recorded in the Companies Registration
department under number 1185 dated June 12,1983 and its status has been adjusted as
alimited liability on June 5, 1989 under the Companies Act No. | of 1989 with the aim to
manufacture steel pipes for water, electricity works and , blacksmithing and eslling it, the
company's commercial production began in February 15, 1989 The company's paid-up capital
i1s JD 9,000,000 divided imto into 9,000,000 shares and each equal | JD ,

Based on General Assembly decision at its extraordinary meeting held on November 4, 1993
to convert the company into apublic shareholding company , the company obtained the
approval of the Minister of Industry and Trade to transfer the legal status ol the company to
public shareholding company on April 19, 1994 and recorded in the Public Shareholding
Companies registration department under number 251 on August 3, 1994 under the

companies Act of 1989 | the company was given the right to commence work on Novermber
2, 1994,

The main objective of the Compauny :

- Pipe manufacturing with different diameters 0.5 - 6

- Import and export

General Trading

" Producing electricity pillars ol its different type , tubular and polygonal , and

telecommuntcation towers, in addition to processing platelet boards and producing the
components of melal structures for personal use.

- General Galvanizing

- Manufacturing of iron towers and all necessary parts o extend electricity networks for medium

- voltage, high voltage in addition to communication and lighting towers,

- Isolate pipes using all isolation methods.,

The Condensed interim financial statements were approved by the board of directors at its
meeting held on 24 October 2018 these financial statements aren't subject to the approval of
the general assembly of shareholders .
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amntan - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not sudited)

Significant Accounting Policies

Basics of prparing interime condesed financial statements

The accompanying interim condensed financial statements of the company have been
prepaved in accordance to the [AS 34 ( Interim Financial informations )

The accompanying interim condensed financial statements of the company have been
prepared in accordance to the historical cost basic except for the financial assets at the fair

value through the other comprehensive income statement which carried at fair value at the
date of the financial statements

The financial statements are presented in Jordanian Dinars (JD) which is the financial
currency of the company .

The accompanying interim condensed financial statements do not included all required
informations and notes at the annual financial statements witch prepard in accordance to the
international financial reporting standard and should be read with the annaul report as of
December 31,2017 the business results for the nine monthes ended at September 30,2018 do

not nessary represent an indicator for the expected results for the year ended at december
31,2018

Use of estimates

Fhe preparation of the interim condensed financial statements requires management to make
estimates and assumptions that affect the reported amount of financial assets and liabilities
and disclosure of contingent liabilities . These estimates and assumptions also effect the
revenues and expenses and the resultant provisions and particular | considerable judgment by
management is required in the estimation of the amount and timing of future cash flows .
Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future change
in such provisions .

The estimates are based on assumptions and factors with varying degrees of judgment and
uncertainty and that actual results may differ from estimates due to luture changes in the
conditions of those provisions .

Estimates and assumptions are reviewed on an ongoing basis by the management,
Adjustments in accounting estimates are accounted for and recognized for the period in which
they are adjusted and future periods that may affect the revision.
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

{Revicwed Not audited)

™

4- Change in accounting policies

During the current period, the Company adopted the below new and amended International
IFinancial Reporting Standards (“TFRS™) and improvements to [FRS that are efTective lor
periods beginning on 1 January 2018:

IFRS 15 "Revenue from Contracts with Customers™

[FRS 9 ~“Financial Instruments™

Amendments to IFRS 2 ~Classitication and Measurement ol Share-based Payment
Transactions™,

Amendments to IFRS 4 ~Applying [IFRS 9 Financial [nstruments with IFRS 4 Insurance
Contracts™.

Amendments to [AS 40  Investment Property™

Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS | and [AS 28~
IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements 1o IFRS had no
signilicant impact on the condensed consolidated interim financial statements, except for

IFRS 9. which led an increase in the Provision for impairment of receivables amounting to
506,038 1D

IFRS 9 “Financial Instruments”

[FRS 9 Financial Instruments replaces 1AS 39 Financial Instruments: Recongnition and
Measurement for annual periods beginning on or after | January 2018, bringing together all
three aspects of the accounting for financial instruments : classification and measurement;
impatrment: and hedge accounting.

The Group had previously implemented the first phase of IFRS 9 as issued during 2009. The
date ol initial implementation of the first phase of IIFRS 9 was | January 201 1. The standard

has been applied retrospectively and , in line with IFRS 9, comparative amounts have not
been restated

The impact of the adoption of IFRS 9 as at Ist Janavary 2018 has been recognised in retained
carnings. The standard eliminated the use of the 1AS 39 incurred loss impairment model
approach, uses the revised hedge accounting framework, and the revised guidance on the
classification and measurement requirements.




Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amntan - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

Impairment

The adoptiion ol IFRS 9 has fundamentally changed the Company's accounting for
impairment losses for financial assets by replacing 1AS 39's incurred loss approach with a
forward-looking expected credit loss (ECL) approach.

IFRS 9 requires the Company's to record an allowance fro ECLs for all debt instruments
measured at amorization cost.

For all debt instruments, the Company's has applied the standard's simplified approach and
has calculated ECLs bases on lefetime expected credit losses. The Company's policy to
calculate ECls of debt instruments is for a period of 12 months

The following table summarizes the impact of transition to IFRS 9 on the opening balance of
retaned earnings (for a description of (he transition method, see Note 4 (i), below:

As reported at | adjustments due | adjusted opening
Line item impacted in the 31 December | to adoption of balances as at |
financial statements 2017 IFRS 9 January 2018
Provision for impairment of trade
receivables (note8) 175,000 506,038 681,038
Retained earnings 1,678,830 {506,038} 1,172,262

9
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements (Reviewed Not audited
5- Properties . plant & eguipment - Net
A- This item consists of :
Machinery s
Lands Buldings and Tools Viehles SIS, Furnmiure O.:_n.. Total
o ) s equipment
equipiment
1D JD JD 1D D 1D 1D 1D D
Cost
Cost as in the fanuary 1. 2018 927462 2472869 6.4R80.128 283355 450891 143,832 133.832 29654 10,924,023
Addinons S - 67.053 463 - 2,900 1.439 - 71.905
Cost as in the September 30, 2018 927462 2472809 6,547,181 285848 450.891 146,732 135291 29,654 10,995.928
Acumulated Depreciation
halance as of’ janvarey 1. 2018 - 1.050.668 5092860 281,093 307.803 131,576 119,028 27452 7.010570
Additions - 33,685 149,649 1,331 38,253 4137 1.584 1.025 241,664
halance as of September 30,2018 - 1,106353 5242509 282424 336,146 135,713 120,612 28,477 7.252.234
Net book value as of September 30, 2018 (revewied ) 927,462 1,366,516 1,304,672 3424 114,745 11,019 14,679 1.177  3,743.694
Net book value as of December 31, 2017 (audited) 037.462 1.422,201 1,387,266 4.262 142,998 12,256 14,804 2,202 3913451

B- The coxt of fully depreciated property and equipment 1s 4,739,443 dinars as at 30 September 2018,

10




Arabian Steel Pipes Manufacturing

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

6- Deferred tax Assets
This item consists of :

30-Sep-18 31-Dec-17
Bl Addition Disposal Ending balance ~ Deferred tax Deferred tax
Accounts covered January
ID 1D D D D D
(Reviewed) (Audited)
Slow moving item 336,336 (155.857) = 180,479 9.024 9.024
End services provision - - 83 83 4 4
Employee vacation provision 49117 (7.060) 15.059 57,116 2.856 2.856
Tatal 385,453 (162,917) 15,142 237,678 11,884 11,884
The movement for deferred tax as follows:
30-Sep-18 31-Dec-17
1D 1D
{Reviewed) (Audited)
Balance at the beginning of the period / year 11.884 19.273
Additions period / vear - 941
Disposals period / year - (8.320)
Balance at the end of the period / year 11,884 11,884
11
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

Investments in subsidiaries

This item consists of ;

Numberof  Percemage of

shares ownership 30-Se|)- i8 31-Dec-17
1D JD
(Reviewed)  (Audited)
Arabian Column Pipes Company 100% 150,000 176,248 176,248
Total 176,248 176,248

According to "Arabian Column Pipes Company's" extraordinary genaral assembly meeting held on 22
January 2018, 1t took vulontary liquidation decision, the subsbidiary financial statements have not

been consolidated due to absence of one of the consolidated terms in accordance with the

requirements of ( IFRS 10} ( Consolidated Financial Statements ) as there is no control over this

subsidiary . The liguidation procedures are perforning by independent liquidator.

Accounts Receivable

This 1tem consists of :

30-Sep-18  31-Dec-17
D ID

{(Reviewed) {Audited)
Checks under collection(Not 8 B) 327,506 118,000
Tenders Receivables 1,526,604 2,761,359
Export Receivables 572,754 684,196
Trade Receivables 130,699 169,729
Other Receivables 61,787 374,496
Total 2,619,350 4,107,780
Less: Provision of expected credit loss (681,038 {(175,000)
Net 1,938,312 3,932,780
The maturity of the checks on the collection is valid until 28 February 2018
The movement of the provision for doubtful debts is as follows:

30-Sep-18  31-Dec-17

ID D

{Reviewed) {Audited)
Balance at 1 January 175,000 175,000
The impact of application of the International Financial
Reporting Standard No. 9 (Not 4 ) 506,038 =
Balance 681,038 175,000
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

{Reviewed Not audited)

Retained Earning at the end of the Period / vear

This item consists of :

Balance at the beginning of the period / year

The impact of application of the International Financial
Reporting Standard No. 9 (Not §)

Income tax for previous years

Adjusted opening balance

Profit for the year

Distributed profits to shareholders (Not 9B)

Balance at end of period / year

30-Sep 3 1-Dec
2018 2017
ID 1D
Reviewed audited
1,678,300 1,258,927
(506,038) -
(6,537) -
1,165,725 1,258,927
- 869,903
(540,000) (450,000)
625,725 1,678,830

According to the company general assembly which was held on March 27,2018 it was
decided to distribute 6% as cash dividends amounty to JD (540,000 ) .

Notes Pavable

This Item represents the value of issued notes payable in favor of Jordan Islamic Bank (Main
shareholder) against raw materials purchases, as the malturity of all of these notes payable
during 24 September 2019 . All the notes payable guaranteed by the Company's name.

Income tax provision

The movement of the provision for Incom tax is as follows:

Balance at the beginning of the period / year
Period / year income tax

Paid income tax

Paid in advance for income tax

Balance at end of period / year (Other debit balances)

30-Sep 31-Dec
2018 2017
iD JD
Reviewed audited
11,714 13,280
- 35,217
(42,300) (8,199)
- {28,584)
(30,586) 11,714

There is no provision to income tax for the period ended 30 September 2018, because the mncereasing

of expenses on tax revenues.
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Arabian Steel Pipes Manufacturing

Public Shareholding Co., Ltd.

Amman - The llashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

{Reviewed Not audited)

The company's regular file for 2014 was reviewed by the income and sales tax department. The
department demands that the company pay an income tax balance of 42,007 dinars and a legal
compensation of 51,605 dinars. And the issue of the prevention of a claim has been registered with the
Tax Court ol First Instance as the company’s tax consultant opinion that the income and sales tax

department unjustified in their request.

The status of the income tax has been settled until 31 December 2015 for the Investment Authority file.

Income tax returns for the years 2016 and 2017 have been submitted to the Investment Authority and

have not been audited by the Income and Sales Tax Department,

The sales tax file of’the Income and Sales Tax Department was canceled and the sales tax file was

audited until May and June 2015,

The Accounting profit reconciliation with Tax profit as follows:

30-Sep 31-Dec
2018 2017
JD ID
Reviewed audited
Accounting (loss) profit (2,262) 912,509
Non-taxable profits - (208,175)
unacceptable tax expenses - 0
Tax profit (2,262) 704,334
Legal Income Tax Rate % 5%
Income tax due for the period / year - 35,217
Tax Surplus for the year - 7,389
Income Tax for the period / year - 42,606
Basic_and diluted earninie per share
30-Sep 30-Sep
This item consists of ; 2018 2017
D D
Reviewed Reviewed
(Loss) Profit of the period afler tax (2,262) 347,479
Weighted average shares (share) 9,000,000 9,000,000
Basic and diluted (Loss) earninig per share (0.0003) 0.039
Contingent Liabilities 30-Sep 31-Dec
This item consists of ; 2018 2017
D ID
Reviewed Reviewed
Bank guarantees 534,466 552,050
Letters of credit 759,576 107.480
Total 1,294,042 659,530
14
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

14- Related Party Transactions

I.

16-

17-

18-

Realated parties include Key shareholders , Key management personnel | Key managers ,
associates and subcidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions Whith related parties .

Related Parties Balances

Relationship Nature of

ype dealivz = 30.8ep-2018  31-Dec-2017
ID D
Reviewed Audited
Arabian Column Pipes Company subsidiary - commercial 306,411 308,061
Total 306,411 308,061

Salaries and bonus of the management
The following is a summary of the benefits of management of the company

30-Sep 30-Sep
2018 2017
D D
Reviewed Reviewed
Salaries and bonus 195,436 176,236
Total 195,436 176,236

Risk manacement

The company follows various risk management financial policies within a specific
strategy. The company manages risk control and control and optimizes the Strategic
distribution of both financial assets and financial liabilities. Risks include interest
rates, credil risk, foreign currency risk.

The risks were disclosed in the Company's financial statements as of December 3 1,2017
Subsequent events

There are no subsequent events {or the financial statements that have a material impact on the
financial position of the financial statements
Subsequent events

Certain comparative figures were reclassified to conform with the presentation of the current
period.

[ssues

There is the issue of labor are built on the company to demand the separation allowance from
work and still pending.

Fhere are cases set up by the company to third parties worth 535,752 1D and some of them
were issued in a decision, but the prosecution has not yet been implemented.




