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Minutes of the Extrz - O_rdinaryl Meeting.

_ ﬁ??észv«x:wa i
Of the Shareholders of Al-Ekbal Printing and Packagin

Ei

Co. (PLC)
For the year 2018 held on 17/4/2018
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Based on the invitation sent to the shareholders, the Lolell Vel tie ¢ paaloll lgnsall sedll e ol

General Assembly held its Extra-Ordinary meeting at
IS A8 — Saled) 5001 e Aol 2 eolaa

the head quarter of the Company, located in Na‘our
Arga, Um Al- Basatrn Tﬂangle at 12:00 P.M on el ‘.1.‘: o iy gl ei Che — el A3l o
2018/4/17 Gileall 13 px b e sde Agl)

o cllhe Ak g gl el Q38N )siaay

of His Excellency the governor '6f the capital Major
_ 2l ale S Raalad) Bilas Tighe  ieo, IS 5
Maher Al-Jabour, the auditors, of ‘thi

‘:;??9*3:%1"\33{%;

Messer's Price Water House Coapers (]

it . . —
o (V) asS Lasla For oaly Bl Slluall S,

representatives of media and newspapers. :

At the beginning of the Meeting My, David Silhavy, the :iay! 1) el 3 Al iy 2L 4y &l
Chairman of the Board, welcomed the attendants and

gave the floor to the representative of His Excellency
the General Controller of Companies to-announce the

legality of the session.

The representative of the -General Companies' gLl @ DL O s M g S _l,ls_ﬂ GanT
Controlier, Dr. Ayman Al-Sharayri said: - it. js my , f o . .
pleasure to participate in the Extra-Ordinary meeting < Glad 2 S DD el e
of your company, and announce that {9 shareholders) «lalo. (193) deal oo (rpenlons 9) glaa¥l e,
out of (193) who originally hold (3149224 shares) and
hold by proxy (29473 shares), in total {3178697) who
represent (90.81%) of the capital of the company {JD 90'31) Gond Lo 5l (pes 3178697) Eoanai (g

3.5 million/shares), and four members of the board |

29473) A4y (mem 3149224) alalh gl o5l

jout of five) have attended  this = Extrs-

Il
L

4
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meeting, as well Mr Walid Tahtamouni the
representative of the auditor of the company-for the
year 2018. The representative of the Companies'
Controller stated that _the comipany has taken ali legal

actions to convene{ 'thls meetlng in terms of the

invitations and announc[ng

meeting in media and
e .

rules of Article (172) of the Companies’ Law No. 22 of

1997 and amendments, | announce that the quorum

of the meeting is legal and the resolutmg;:s 455ued »

thereof are legal and binding to. the boar anid g
shareholders whether present or dbsent. Dr. ‘Aym.'a.n
Al-Sharayri said: 1 would invite Mr. David Silhavy, the
chairman to preside the session and appsint a clerk to
write down the events of the session, two observers to
sort and gather the votes, then to start with the

agenda.

Mr. David Sithavy, the chairman presided the meéting
and announced appointing M r."Abd_a”Hah‘--Al-'Majali asa
clerk, Mr. Marwan Abdallah ‘and-Salem Al-Btoush as
observers, Mr. Mahmoud Qasem and Yahya Khalaf to
sort and collect the votes, then the Chairman. asked to
discuss the topics listed on the agénda” as per the

following sequence:

Printed in: 30/10/2018 07.44:39 »  Frinted By wubil L
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First: The chairman Said: | would like ta'give you avery &8 A o 5l Nl BV Gdae gy andd) Zaas Y
short introduction about today’s meeting, which. was

W T I e lezal - B palit, Aolis
based on a request of 3 shareholder owning more than Pl o el o ually el gl o

25% of the companys cap|tal His request to call for Gl o) LA g, Jeo Ll Eraa e %25 e i

this meeting was lega ‘y bmdmg on us. So the Board of
. eibe OIS pale e e dta gldal sl bl

ool 32l Iy e 6 e Slyy o dpi8 JS5 Wl
items on the agenda which- yoi have been duly
notified of. o

S 08 e 172 7 skl alSal (s £ laa! s
& wSigls ad ‘-?‘H-’ pge ) o A 4 allua 4l DY

¥

Second: Thé chairman proposed merging items (Land ol ey $IN1 Ll b Bl 8 L

4) to discuss their .contents. together,j_bedause the sl Ji.:. S el of o o L o1a Lo 2t
change in the Articles of Association ' s . fegal :

requirement when the ohjectives of the company are da—'—"-“ e il llie
changed. Also the chairman proposed merging items
(2 and 3} to discuss their contents together, since the
discussion about the existing operations i rs dependent

on discussing the sales of assets,

Third: The representative of the General Companies' Wl e olgal el e cogaie all Rl
Controlier asked if there is any approval from

_ o 80 Ll pgi an g ARy 2Ne ] 2l e Cpalil)
shareholders on merging the above items, since there

is expansion of the company operations and a Jlesage s g G i Adlad) lbalad 128,
D2 (LTl L Laay ]
A

"\ sl Lzl 2a e

] i?(w,uq

discussion on the current operations, as the discussion suialh il 44l

Is on two major subjects which are the opeérating
activity of the company and the sugg

Objectives,

Printed in: 30/10/2018 07.44:40 . Printed By «
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al ekhal

Forth: Mr. Khaldoun Al Nather said, we represent the He 355 S gad Ll G5 all Gans ey,
shareholder Mayr Melnhof Packaging: flhternational,

. . ! L Al g Lada 325 il Zindllh Gl
and today's meeting is based on' our request that we < ™ el glinl 5 Jasdliml o L el

have raised in the prewous GeneralAssemny Meeting, @l Talall 3Tl glaal Dla 4 Lo U Clalt
for us as a sharehol,

‘E

ar we approve merging ‘agenda

< ' gron 3l g3 W Attt sl
item (1-4) and" (2-3), &t (45 1) ool e o 3155 an s Wl il | 3L

*or omt number one

cqblgrnpany operational gl Y1 ALatl Ay cJlae1 Json e (352);
activity and adding new objective g:wua-"app‘rcmean:idin‘g

concerning expansion of t

) s Ll 50 Sl Blaly Ll Ling) s
new objectives based.on Board ofeblrectors’ suggestlon : &=

that was enclosed with the: meeting agont oAl Gle Bl Il (B ol Llel) d p L)

approve amending the Articles of Assd‘ciatlﬁh”

_ -, pliall oz Sl s LoD 28,00 e B B e
Memorandum of Assortiation.

bt e By small S Tyl Ldse g

Fifth: The representative of the Geéneral Companies’
Controller asked the, shareholders if any decisions
would be taken today? Shareholders replied yes there

will be decisions taken- in this meeting, “aAnd

shareholdersainapimotishy agreeditn ol Fetis iistiiol
the meeting’s agendi

Sixth: Mr. Chairman has recited the decisions taken in
the Extra-Ordinary Meeting, as follows:
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~Resolution in respect of items No (1) and (4): :(4) S{1) ol Lagas JE —
Unanimously approve the addition of the new
: ezl A yal) Saumdl ullad) 2Ls LanWl 53| el
objectives enclosed with - the invitation o the %% & Al 520, R = glan) ? At

e
i1

Company’s objectivesa,ﬂand'_to amend Article 4 of the 2lally B e O (4) salal L (45 LA

Memorandum of Agigpciatiﬁh and Article’ (3) of the
3 55}‘

Sanall Gllall e 38 Ly =l A (3]

- dale Sl gl -]

S . - C . i . 48, 4 bl Wi |5 -
2-Managing financial investments.for the ber Al lleal 01 iy Bhsl -2

the Company.

3-Investing the Company’s cash in Investments ang SRl SHLWEN 8 1,20 Jlpal L -3

7
"

shares within the Amman Stock Excha nge (ASE). Y

4-Investing in commiercial projects. - Apladll aylaa) o oyl -4

5-Managing and executing investment and commeréial pdlas a2dy Ly ey, kil dday gl -5

Projects in a way that serves the Company’s interests.

6-Investing the Company’s cash in commercial fialds.

7-Investing in economical fields.

8-Investing in other projects and companies except

construction and consulting companies.

9-Storing Goods for the Company’s purposes.

10-Other activities for storage, Ol g)al ddail -1

11-Trading activities of different types I Aliaay slat Jleel ~11




2,
al-ekhil

) (3) 5 (2) cpann gady Cfal -
-Resolution in respect of items No (2) and (3): (3) s ) 2l e WA

Unanimously approve the transition from the ol Laldl bl . deadlt o Lyl EECPRY
company’s current o eratlonaI activity relating to

pany’ pera: Y 80y il Lelhl, il i,
printing and packagmg mto new actMtres according to
orove the sale of the 45,4 dswal s Ao Gl AayEadl wllall 3, 4281
d, buildings and

the new added objectlve@a?an ap

Company's assets, mcludm .
peny BRE U e sty cSlllly Sy g e

iTectors to take alt

necessary actions to achieve and, execiite thegxsEalesl e Bl LS GaaT LGN iyl s sl

Process, and to authorize the Board of ,’&aectors

machinery, and authorize Board o

W3 M 30,80 Ll Gl 5y s Cagsiiy

.

o e Jpeal o e i, Gial Lulia o)y

stop the tompany’s current ‘operational actwlty ar

take all actions ‘deerned- necessary tio ac’hieve-_and

execute the sale of assets, in order to move into the DAY ALY b o

other investment activities.

| u_L:«..laJ\ Al d8 e plea¥l A3l g sladla
Seventh: General As’sembly‘,unanimblxsly approved the ‘ '

oSel danyal el

above-mentioned decisions that. were taken in this & Lol il & 3aidally
Extra-Ordinary Meeting.

.-agjl.lﬂ
Chairman; . 2 )
Finaily, saliall P
I would fike to thank you our shareholders and for E1)| Zeals e inal Lisad e pS aladi U s an &
attendees, A8 mall

..\Ip b /\
ajw@jj}m%uw_u | sl JE 5

2‘01 8/4/17 Gl palt 15301 o

3\ a2

Meeting was closed. at 12.15 PM on Tue
2018

Ted T STO0TS 0T A e By
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Mr. Abdallah Al Majali dadal) Cag

Clerk

o) ) Sl gESal)
QLD ale 81 4a o gata
Dr. Aiman Al-Sharairi

. . 3 . bi i T
Representative of the General Companies ¢, 1 .

[
: ‘_,-IJJ.u. L) Al

S0V alaca (i

bavid Silhavy

Chairman
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Based on ther.mwtatfon sent to the“ shareholders
the General Assembly held
meetrng at- the head quarter of the company.
located in Na our: Area Um Al Basatln Tnangle at
12:00 P:M on Tuesday, 13/3/2018 with the
presence of Mr

:ts annual ordlnary

Mohammed Al—Turrnan the
representatlve of Hrs Excellency the General

and the representatlve of
His Excellency the got egp ) ,'the{mchapltal Ofﬂcer
Nzbeel Mhalrat the auditors. of the company Ms/
Water Co pers-

representatlves of medla and newspap '

Price House'-.r

At the beginning of the Meetmg Mr, Dawd Sllhavy
the Chan'man of the Board welcomed the
attendants and gave the ﬂoor to the representatrve
of H|s Excellency the General Controller of
Companles to announce the legahty of ° the
session.

The representattve of the General Companles
Controller Mr. Mohammed Al—Turman sald It is
my pleasure to partlclpate tn the annual ordlnary
meetlng of your company, and would announoe
that (8 shareholders) out of . (194) who ongmally
hold (3116712 shares) and hold by proxy" (37675
shares) who represent (90 12%) of the capltal of

the company by proxy (JD 3.5 mlllron/ shares)

|
{
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who are attendmg th:s annual ordlnary meetlng
Four’ members of the board (out of t‘ve)

are
att_ending this meetih -‘ |

the - "?":‘_th 2017
representatlve of the Companles Controller stated

that the compan ‘has taken arl Iegal actlons to

company for year ‘

and the resolutlons ISSUEd thereof are Ieg
blndmg fo the board and all’ shareholder whet
present or, absent Mr

Mohammed AI—Turrnan
Dawd Sl[havy, th
c:halrman to presrde the sessron and appolnt a
clerk to wnte down’ the events of the sesslon two

sald ‘I would :rrwte Mr

ohservers to sort and gather the votes then to
start with the agenda.

Mr.
meetlng and- announced appolntlng Mr Abdallah
Al- Majall as a clerk Mr Malwan Abdulla and
Salem A!—Btoush as observerS\ Mr

Dawd Sllhavy,‘ the chalrman preslded the

Mahmoud
Qasem and Yahya. Khalaf to’ sort and oollect the
votes, then the’ Chairman asked to. d1scuss the
tapics l|sted on the agenda as per the following
sequence

—Cindaadin: 20H0018 014422 .

Celant At dal ge B Ldas elnel S degl
Adl ogBiare 2017 alall 28,20 Sl B 2oLl uang
Bl o lsyan e wihe Cipane L2, imaded Ay
Cun e g Llaa¥) s gl Al wlehaV! LlS,
Bladl Ciaall 3 plaa¥l e eyl e ddl 44
Gl Sy Tauy e oy oy Sy
Doy 1997 2l 22 8 G o456 oy (170.183)

W UL oy Gl e eyl Ll O ameall i

5 et Ll gends BUY Gl doiley Ragl aie

&mjttugAq}jLﬂl ',lSo.i pa Gl o el oudle, b}-ﬂ&

o) (el i ad) . sl Lokl e by
ddall F sl TS gty Ls) 2y 3oy
rta Biladl an Zlpall mang A il e

v OVl

dlige folamlls Ldall TS o) dine Jodl gt e
3 el g fandly ol pdhe gkl Wy il
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First: the Chajrman s"tigg'ested Gto‘.rn_re:a_q;,{_' the ce sulall @il 5,5 A O Ll Lo lb s Y
reeolotiohs_ te_kert-'in ;,tl__'l_e "'preirfous‘Iann,uél"?‘ordi_nary ol abeiall (Lol bl geidl Aaldl dngl &Ll
mesting qonvéne'ctfon 6/4[2017|nsteadof reading Ush s Sl sl 336 Ge Yy o 2017/4/6
the whole - mint;ltes-._l__ as.,‘.it"_,..__is':':._too '. detailed_. ol dilus sl plE 2 ¢ wmaall @hlE Ees,

Accordingly, Mr._: -Abdt.:lj%lza'“ AiFMeijali read the &l Sl 5L bl galdt TLalall dgh plaa

resoliffions” issiied - 3nd. takeri” by the " Praviols . ueld (g g st 1 e 052 s « 2017/4/6

annual ordinary "rn'eetjﬁg“‘ ented “on ‘6{4/20_17

and there'were no.comments by the shareholders.

bl Lagh i ageats WIS Ao il giia oy B
Controller representatrve pomted out that : i ¢

relation o the ‘ prewous general assembly
resolution concernlng transfemng the excess from
the statutory reserve resultlng from capltal
reductron to’ the retamed eammgs that resolutron
was not - approved by the compames control
depavtment and the company was notnﬁed thereof
the meetmg secretary replled by eaymg that the
companles control department was formally
ad\nsed about suspendmg thls resolutlon Wlth the

endorsement by the company s audltors PWC [ = 0nsS G Ses Gad 5ol g,
Jordan.
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Second: the‘"gl}?_iriﬁéh”b"{;gpd‘s'éd:'ﬁjgrgiri'g'j"i'fém:s"(ﬁ (42) ool ey B! s Cuy vl 258 ¢ Lt
and 4) to discuss their contents together after the 15,2 e B 5 s e Lagd ol Lo 22500

auditors read théir:g:_rl_e.pgrt.‘ ‘Ther '-éénpr@l ééééhib!y c Y e o o LaalWly Raladd Risgl) aly 34 an gy il

unanihoﬁély :abprp\{gd’jffthis suggestion.

A Glla Gl B N Dbl Tl cuaadl ;GG
L Sl o 2 L, et aly aaad) 35 2017 L
ol e s I JEEYY A ) il (S5 e
no'comments, the ‘Chairinaniasked to move to the P e e e e
next item with a confirmation’on what.has been

read.

Forth: in respéét::ig' 'théj.:con.t‘ent; of items (2and 4)
that were mentioned ‘in’ the Repoft . of the * Board

about-the results of the business of the Company

during the yéar 2017, the future plan for. the year

2018, the Financial Statements of:the Company

as on 31]12]2ﬁ17‘;

Rrinieadnd 0N MAT Lloddi22 Erintad By cyhsd alu;




The 'ggneta_lj__'a§§emblﬂyf?‘decjdéd unammously 10 Gudaa Gty clind o plaally Lableal daladl gl o) 8
e).cgm_p_'t'_.-thq_: Cha:rman ﬁzgg_n __ (g‘adiqg‘the report 'q'f 18 Jleel =0 oo DI Judae B el e 5ylay)
the Board of Directors about the ﬁuéiqégas‘ Of the ity 2018 Jiel 46,80 Addiud Linally 2017 s Da
Company diring'the year 2017, the futue’plan-for 2017/12/31 5 LS 38,40 3L

the year 2018, the

-Financial Statements “of the

Osaaluaall e 2l gl BRI S a2 M L) Gasas
Uely ahlie Loyl (e au¥1 S o880 aa iy okl

LAV v (Al ALY IS5 piey B2l niy AU apan

who’s' asking to provide his name in four syllablé
. L _ S ol e lde

and to present all his guestions at cne time and

not to re-ask again questlons that - has been

answered, if possible.

. | e Sl Giedle e 853 Chen Bl cpala sl s
Mr. Khaldoun Al-Nazer, the. representative of < P Ha A3 e St B e

MayrfMélnhéf Packaging ‘;I_‘f)terhétional, which °‘“fh§
1,297,470 shares.

He said: | have a set of q'lies"fibn§ which I’d rather
pose then answer each -,qi;lest'ion sep_cjnfately. First,

thank you +for-the ',Q,Anngwa] R:é;pdft‘v:“‘and the

2 el fm e s oA i MPIRTS T3
Qipalain. 20HOLOLE 09 4425 Srinled Ay o L3t




the perfomance of fhe Company for. thé first sz s 2018 Ao e L1 Le2¥) B 0 115
months “of 2018]5 'ttte:; company performlng

. S el LERE AN i2 e 433l is,al
according to thepbuldgg.t_,of '2018-or; are there any = 2 1 2018 ple Aila e 20500

differences?

b glond o psbtins ¥ 0y Tl o B 1l el

budget Thts is due to the fact that our“ac : to '

are not ordermg as expected.

.C_ﬁ_;_d\ Y (;;g_\'hua L‘):"L‘J!‘ NS eJaJ AP E) LWJ G:i.l_)b‘n]l'

Mr. Nazir asked:-.tgt:'ttte}é ‘a main reason for the Q=M ) e an o B el JL

decrease-in the customers’ orders?

Chairman: yes, we ‘see is'thattobacco market is
currently cautious because prices’ in the market

changed considefably "and - our customers are

themselves not ‘sure how: much they will sell.

Therefore, they ?re vér‘j}‘f’c‘zdtfious“ W'i't.h us.

Rl BRI 0S207 8 T 4427 . Printed BY. bl aluy




M'r‘_fNézir.- 'Wh'en_v; ] was re‘adiné the ’ﬁnnual-“Riéb'ort 1

Moreover I noted that 56% the companys
revenues come from JTI and iEWrae. It $eems ‘we

highly rely qn‘.tolaggcco:;;;}_!;_ would- like to know the

number of customersiand thebest five customers?

Chairman: we have _bl;’is—m‘inu 20 cus'tgijners. and

s R - ‘\‘i:”ztfﬁ“{m‘@ < i L
you are coerrect, we are:mainly"providing_tobacco.

extend of the annual sales.

Mr. Al-Nazir: have YoU lost cuétbme;s' in 2017
and if We- lose: more cusfﬁ'mefsj,.._‘what"i;i‘r‘illlfi"’ihappgn
in 2018?

Chairman:' ves, as written in the. annual l:é'port: ‘we
did. This is not'rela_teél ‘to: our performance and
currently we are trynng to ﬁlll:'f_.t.hé’ﬂ?zggp. It we'lose

other customers, wé will nesd to fill the gap: again.
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Mr. -Al-Nazir: a remark oﬁ""""fhé".'f"'egqqrft: mat

While reading-"thé féport_ we notice a sharp dropm
exports revenuesof 18%ln2015t95%m2017
Is there afuture plan f6r enhancifig-the company’s

position on the export:markets?

Chairman: yes, “this decreas a}spene’d ‘two years

Mr. Alfl}lalz;ir: wh_ic':l'fi"f‘rnarkets_‘:iive weﬁé';jﬁ'ealing with

and which markets would we-like 1o deal with?

Mr. Chairman: there are not much ‘safe expor:
markets in the &Ul}ouh;dihg ‘are'a now. Our biggest
export marIEel is Saudi A_réﬁ'ia.

Mr. - Al-Nazir:

opéi‘ational

the
Iargely deprec:ated
(400 000 (pag_ _;47 of the.. report) Does thlS
mean that: the company needs to mvest in new
production _._and
requirements’ of investment for the year 2018 and

as per thew book value

assets ar e

h_nes, wif so; ‘what:‘__‘,are ‘the

the subsequent year'é; thank you.
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Mr. Chairman;, yes, we fid in the Feport; fhat the
book values of the ‘machinery &nid. equipihent 4re
widely depreciated. ._‘:Fdi‘;'qna'tely;-, the mQCh,i??W
works for longer periods’ j;ha.h tl"fé;;‘;:’QBpre(:ia_ﬁqn

period. But for stire,

~there are investments needed

in‘ the next years in ‘Grder to Ef%&qpé'boxes_éf}f(?;iven

the circumstances just. explai  we. d&’not: have

an investment plan for the coming years.

Mr. Hussein Ali S_i;laimén AI-Moiﬁéﬁir there is.a
note in paéé‘4‘9 ‘stating:’ fﬁéﬁézjare ﬁnisl'{é'd‘-'gloods
for the :amount of J0" 792,000 in 2017 1s this
amount éélc_pjé;ed '_ with'iﬁ"_‘l.t_hé;f':proﬁts ‘of 2017‘? in
addition, there are offier goods in‘iﬁ""a_p_sit (value:*JD
16,000 in the year:2017, compared- with JO
430,000 for the year 2016) WHa'tL"is;:?ﬁg; reason for
the :décreaseJir'l'i.tHéfBFOductls dluri‘ing fhis" pe_,‘ripd‘.“"f‘l‘ri'
addition, Mr. Chairman did- not"-,;-_a‘nnouhce the
profits’ of the year 2017, we';wéullqﬁli,ke to-fister for

that, thanks.
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Mr.  Chairman:*-answering tHé'-jf_:se;'ohrgi__ﬂ__question

first: we will discliss the distributiorif the.dividerid

in itemi 7 (Any otfef Matters). As for the

inventories, the: raw materials decreaséd” due to

cost management program we were wtiting in the

Wr. Chairman: this ‘s due to long, delivery:fifias.
When we have.’-o}ﬂepéd'-and the, vessel with the
board has not yet e!rri'i.rq.d_ we show it as goods in
transit and when it ils‘“félrea"dy in the wé"l‘é:ﬁbu‘se it is

shown in raw materials:

Mr. Al-Momani: regardtngthe amount of 792000
as finished goods, a're'—'tlj_.ey-c_c:mpute‘d‘ir)_ the profits

for 2017 or 20182
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Mr. Chairman:  the ﬁnishe;l;--_'éjooqé “"lare_:‘;a't 'cqgt in 13y sishuall 5 AL el gala daliad ) : il

the balance sheet, this'means that the Profitwill e el gy xie 2018 ple ( 45iS s pel o e

made in 2018 wheri'selling the goods.

Mr. Mornani: you talked about selling the "I-é-nq,‘ are
e .o : LR Fae

there offers to bity 10, dij ,"ums%""frpm-the‘.ggmpany?

10 b2 anye anss Js a1 gn dpn s H el

HECRALEUPRCAPE R

Mr. Chairman: yes, we have made th gr%pﬁ_:sg A pase 4 6 0 ol pa 1 an Ui pa tpanl

bt did not r'ébeive,.e{hy-offeré;jiet. oYt

Mr. Momani: ‘so do you have the:intentiohfor that FOS el 50 I 45 oSl 03 2 e
or the idea was canceled?

Me. Chairman: at the backside-of our land theré is s o UBFRkAl Tead i Ll aay 1pmi)

unused land.‘and the_"ﬁinjentioh- was to-sell, this Jeiudl e

unused iand. The intention is still valid.

i 7 $g A HIW) gl
Any other questions?
‘ , L e B Slayhll dase audl 18,50 ple Bl piia Cudnl
The representative of . the’ General Companies’

. L o S Ll € Graalad Sl e Tl B sy a1 Al
Controller, Mr;;L:MOHammgc{T.,AI—Tq@an asked ‘once
e . R LU R | Gl JU a3 el oo AR il S
again: are there any questions?-Since there are no
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other . qdestiéné d:scussmnwas ‘CILQ'Se_d- and the
Genéral Assenibly resolved as follows:

1- Unanimousty approve the Teport of the board for
the company's business for the year 2017 and the
future plan for the'year.2018.

2- Unanimously approve the. ieport of the: financial
statements as of 31/12/2015

wid
i

The rehreséntative ‘_':o‘f the General -Companjes’

Controller, -Mr. Mohammed Al-Turman

the profits ‘for the sharcholders Become in f reé
once the genera] assembly issues: 3 -resolution
theredf. This should be ‘stated Wwhile discussinig thé
2genda or mentioned in item 7 wiih a consent: of 10
% of the shareholders present t0°add it on the

agenda,

~ The meeting went on to Fifth it'em‘ of the,agern“da.
electing MS] Price Water House Coopers (Jordan)
as auditors for the a'ct:o‘uhts"of-_t'hebdrhpélriy for the
year 2018, Mr. Tomman ‘asked if there s “any
nohinatioh?:"'Aé there are no, Ot:lier:~-nofni'nations,

the Controller' Representative anncunced that MS/

Srintod S 1

=
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Price Water House_,Cooﬁé‘rsf'(;J_'ordé-ih) elected .as
auditors for ijt,l:le 'a:ﬁ;punts:_ of the’ companyforthe
year 2018 -a'l'_‘ld t_he General Asls.embljifﬁﬁaﬁi'mOUSly
approved to authorize the Board .of ‘Directors to

decidé their fees.

law, for the- Period 11/ 2017 ﬁll_31]12/20i7 The
sharehalders un_animo'uély approved to discharge
the chaiman and mermbers of the board within the
legal limits as stipulated ‘by;‘la\‘n"f,-"'-"*fqr the period

1/1/2017 til 31/12/2017.

Mr. Chairman: agenda itém 7: Do you have any
other items to be raised? And we will discuss
dividends (one item. raised) Is,it OK to start. with
the dividend? (OK)

So we will start with. the dividend. Following the

PV

 dusladlg
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- peslall paady S e
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result of the Iaét_ year and the cash position. of the alald) i 800,000 aws; 4 ol &g zkas 48500
cofnh'any we propose a dividend of lJDlS0.0.00Q

. o o gl a5 L (Blae say (Ls Y b o) e il
which is the same as last year. Any cbjections ¢ e s (o e

against that?
Tl e Slliel s U o ol

Mr. Momani: if the discussion allows we'like to ask
o : S s ) - . PR P
, o %30 D %24 ge Ll ady ek ey Wl LY
to raise the dividend percentage from 24 %itg 30 & & ¢

since there are retained earnings (JD 2,300,000) B ooy e W5l 23000000 a3y 55550 plul spms

- - . ‘?
the financial position aliows? Ty ) 45,0

Mr. Chairman: we can only distribute what we ol 3 Ol Bl e g5 ol i 1 oenl gy

have in the company and shall not ask- the bank 800.000 e

22 Sl g i Gl
for loans in order:to pay _diﬂrid;éhd. Thé;amount_.bf axdy 08 4 lis L gay  palal Wi oo ol ile g
JD 800,000 is the net profit. of last ‘year and this

the company can afford today;

The shareholders unanimously ‘approved  fo A rl) a5 e Gy pealall flasly A8 pa)

. . o s L il Alailad (i ) ilios Caalieall
distribute (JD 800,000) eight” hundred ‘thousand = (2 800.000) et Gsaplaall e
. L,f-":')‘

Jordanian Dinars of “the -dividends to the

sharehblders.

oty dala
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Mr. - Khaldouri Al-Nazir -said:. I. only have 2

comment which we want to affix in the meeting:

The representative of fhe' -General ‘Companies’

Controller, Mr. Mohammied Al-Turman said: is it

W,

Mr. Khaldoun Al-Nazir said: 1 'would like fo add a
. h %, [ "
point to ‘our meeting: from
perspective who owns more. than 10
Company’s capital. Let me say it and then yod__,;-w I
decide. From reading the LAn‘nuél Report of the
Company, we roted two types of risks:, market

risks and investment risks that“are rélated: to

buying machinery and other items. This' requires

cash contributions' from the Shareholders: We also
noted that the 'Comp';-my'.a,i.:_hiéve]gl profits ‘due 1o
the decrease in spending as a result of losing
some customers. |-would suppert: Mr. Momani’s
comment regarding the book value of ‘tﬁej‘asset‘s
and real estate whighr-is too low. We havé':a good

strategic location in Na’ur vicinity near Amman.
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The price of & DUm'.irh:'of fand in'that ‘area-ranges
between JD 150,000 to.200,000. This franslates
to about 4.5 to 5 million Jordan Dinars worth of
land only. As per articler172/A of the Companies’

Law, we would ask.the Board of Directors to call

for an Extra-Ordiary Meetifg-to discuss the
operational works of the Compary. znd to propose

introducing  new  activities to  diversify the

operational risks of the Cbmpa‘“

estate investments, - and

opportunities, and not to confine or fimit.curselves '@

to producing packets to cigarettes comparnies. We
would like to discuss in the meeting the issue of
selling the'land and property and-how much would
the sharého]de;s’jb}eneij_t. The market value of the
assets is much. higher- than" the " book value by
folds. We propose this issue to - the J:'E'oar'c:ll’ffaf
Directors, and then it is up to the Board to add any
other issues for djisdussi'élhs on the agenda of that

Extra Ordinary Meeting.

L DB pise 30 il 3S,20 0y« s 200,000
Gy ¢ G0 U Gale 5 45 Gl s a i
Oa il gad SIS AN 8 ga (/172 sdladl s
AEa sale e dde A FLaaY 50l 3 Y1 s
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The represéqtative '.';of, the General. Companies’  OSeus 458 Le A28he O 1 be phall Sene puall izal

- . . el 1% - - ]
Controller, Mr. ,'Mohammed A.I—Turm_an. stated: it is o i ] R ) Sl e 5
| T | | o it L (%410 e 2341 S cpa g lainl)
possible to discuss what ?f'ou__jha‘\/e _raiscd Land ) o (581 G lia ) Oy palat LS el
propose it as a recqmrr}endaﬁgn ora _'suggesltibn..r LSS (5o s s Lo S0 ¢ V) s (0 LD
However, we cannot cdnsiﬁf:r;it as in item on the A pile e gLl S o
agenda (item 7: _ﬁ],ﬂ”/o)% put to register it in the
minutes. As ,,you;i’é@ow:&fﬂereﬁgre‘other ways — as
per the law- to ask that; from 't * Board. He added:
we understand that you propose rfgucing an extra
ordinary meeting to discuss youf;: suggestion. -

s

Mr. ‘Khaldoun Al-Nazir said- :This. is o _ o
: ' : dial dpagll e g osa B Ol Bl sl

recommendation to .convene an 'extraordihary i, b EY) B B iy gdle e plaal

meeting and we need to document such proposal in

e gy S p g gy ¢ LY
BN Gudae M

the meeting, and we will issue an official letter'in
this regard to the Board.

The Chairman asked Mr. Qsama Sukkari, the legal 'y

consultant of the company saying: is thi§ request ¥ G sl g S e el Jliged) N 25
legal? :
Mr. Sukkari said: with the preserice of Mr. Turman, s
we can say nothing. However, this request is a & kil 13 oSy callad iy ) A 8 em‘ P WY
suggestion for the board, and the general assembly 4uell (s ey ¢ 0a¥) Lulaal aoia Clﬁéuc. s be
is entitled to make a recommendation to the board. %Gl pe; G st Sjme spy Gidoall duosi aEi ddal

It is only a recommendation iwith the approval of . s, -1, coeall deae gl pn iy Aalall Al

the general assembly. We agree with Mr. Turman, VN s e gt
but without voting on this proposal.
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The representative of ‘the General Companies' o Aaaly Sl SEE Gkl desa apll aaad
GBIV adas ) sl OIS 13 cgalall plaaYl

Controller, Mr. Mohammed Al-Turman said: the
‘ A AN AAliad) dl';_,m_,d)tm § o g L3L8 Iils i

discussions a're ,c}ear-in fghié’ '6rdi.n,ary‘ meeting, and

if the chairman has ény suggéstiqn, then we Will

listen to it for the in ,gres%{of ,tﬁé.-cdrﬁbany.

B

Sl ¥ o Gl Al iias Lay el Lo Camans 2l
ol Galae e d el A 4350

The representative “of the Géneral,_'CbmpanieS'

Controller, Mr. . Mohammed: - Al=Turman said: ' ol Gpaalaalt 531303

thanks for the shareholders and attendants.
Mr. ‘Chairman: | wodldﬂ like to say-‘one _pfﬁ'ci.‘a-ll ﬁhank

you.

Prior to the é_lpsure of - the r‘l"ieeting,’z‘-Wém‘:Would
summarizé the "resolutions that have been

approved:

Printed in: 30/10/2018 07.44:27 »  Printed By cpbsd alu s




1- Unanimously approving the"r;e'por't of the board SRV e i le G p-dlall glaks A% gall -

on the activities ‘o‘f- the -k::_dhpa'ny _duFing the year ) ) .
| o : | 2018 Flfied Lailly 2017 plad 280 Juse! e

2017 and the future pian for 2018.

2~ Unanimously approving {h'e' financial stéfeinent__s b LS Al a1 gt e g pealadl planly 38 o) -2

as of 31/12/2017.

2017/12/31
(V1) DS s S el 3dled 55823

2018 Aaloal Aiuall A€ 30 Sl B8 38 Sl

decide their audit fees.
4- Unanimously approving the dischargé of the
chairman and members Of‘thelbqai-fd wi'th'f‘th'e legal
limits as stipilated by.law?_"'fo'r-th'e penod from

1/1/2017 to 31/12/2017.
1 1124 352017/1/1 o saall 0 A8 Lele

5— Unanimously -approved by -all attendeés to
distibute the amount of - JD 800,000 ‘eight
hundred thousand Jordanian Dinars™ as dividends

to the shareholders.

L.fj_)ll

Printed in: 30/10/2078 01:44:27 »  Printed By vl aic;




Chairman e
Final, Pl

I would ‘Iike;-. to thank the ;ménagehent and all el (o Ll ge paan p dadil U la) 825 i 2 5
employees of 'A,lr—ﬂr‘Ekbal_ for * their continuous » S
commitment  to' the * Company. and the :

achievements - resultfng #from -that. In - addition, | Seal il pgans 53yl o
would like to extend eur gratitude fo our customers

and suppliers for their coop i'ath‘ ad trust. P Cpe finall Lpaalea o1 ol U Sl an 8 b

Finally, special thanks to you ouf share_!jblﬁér_s, for

DTI__ngAS:s:lJ&W‘Jﬁdifﬂ.ﬁbdji&ﬂliﬁ)b}é?ﬁi@i_3

Al Gaini U 58 S lalyf U paiid 5} 01 2S588

your inspirational support, we‘:-'ﬂvould. _nc':t“ha

' - i e Ll lld 5 lehy 5 A8 Al
able to move forward tqaq:omplish the missions, ’

objectives and targets of the company. o Al il o g s o ) el i Jlos
We pray to the Almighty God to grace us with His . ;
blessings in our. c':'ontinued_l efforts -to realize “a3 A Y ik g daas, B sl 948 3l odgy im 56l
objectiyes of -our éompany, and c;:q.nt'ribute t'(f.'o'l-'the
service of our country .;_qudan,_fﬁlflllnder the wise
leadership of His Majésty King Abdullah 1l Ibn Al-
Hussein.

May Ged's péace and blessings be upan 'you.

Meeting was closed at 1.30 PM on Tuesday 13 sm ek O
March 2018

{_;Elel Sl Asludl puaaall (U 3
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Mr. Abdaliah Al Majali () A Sl
Clerk ;L-.al:_d\ rnE

-~ /

.=§*M~ i,
Mr. Mohammed Al—i};!’urman Shakll daaa dawdl
i,

e

R 3
Representative of the G@eral Companies Controller Sl ale Gl e o gaia

7

vir. David Silhavy (g Bl el
Chairman 1Y) Cadsna o
Vi |
R
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