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With reference to the above subject, kindly
find attached the company consolidated
Financial Statements {reviewed) for the
period ended 30/09/2018, the consolidated
income statement is showing a loss of

JD (3,536,509/-).
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Kindly accept our highly appreciation and respect.

Jordan Steel PLC

Eng. Ghassan Tala't AlNawaiseh

CEQ

I ?Uh.ﬂ Li‘u J5al; | sl 3

Ry w—v-y T ]
Ml&lj PRy OJ—=-="'“‘
_*-unﬂ’

! -
\ .\,\ ks 1A
' 2 Juadunat ! @l

5 (.—{1 07@ il ey
l Al | A1

8
E?‘

QLN WAL plas YoN1e e EWATALS OaStE £NNAYAL 1 LGl B3 glanal) Talal Aaabusall 380 was 38,5

CERT JORDAN STEEL P.L.C. Tel; 962-6-4619380 Fax: 962-6-4619384 P.O.Box 35165 Amman 11180 Jordan Email:info@jordansteelplc.com




O as A8,

(33250 el daaliss 35,3)

Laalpall il Sangall Agda pall Adlall o358l
YorA Jold v B Agiall gl daual

s



L)
it as ASyd

(339200 Lale dealua 35,5

Axabpall jujfig S aagall dylajall Ayllalt allgil
YouA Jobi v B Agniall gl deuat

e

Yy =

g

Sampall Zylayal AL 00 Axnlye Jpn il
saagd) Dbyl S50 tE
5ampall Agla pall L2l Jalt Al

Samgall b pall AL (a6 i) L6
533 gall Al pall Skl il A3l

Saspal) Al yal) ZIL LS Sy labiiay

p—



Q Nexia e
Ghosheh & CO Smhe

S 11194 e
+962 (65561293 aila |

-962 (6} 5561204 : 5L
info@ghosheh.com:: g =il 1y

i Ty

Al aftgll) dnal i

e finall 31V Gudaa elinedy (urdy 2alll) 3
Y| VTR LN

—

C -

Aadle

Jebf ¥o 3 LS (Bag0aa Aale Laabioa 4a) 4552) (a9 o 26520 3yl 5anpall Auda gl Al 35S pal) 2adlE dm) ey Liad il
O ol ol | 8 Al el dandl) Lpoill ilibally A0 Geia b ibpuinlly Jal2H Jaal) sas gall Adajall Cilibully Y4 VA
@Al (el A ) Y el Dol jlonad Uiy 5aa gall Sbapall AL c3lilall 038 yiagey Saed e A ypua 308Y)
Loyl Ll ilibll w28 g iy (M Ja il (6 Wihlyyonn iy iyl 3L Uil Jalaa g Bae ¥ leja Lt
Aealie o el il

dxalyall (3Ua]

el o J8 (e Aasall Ll lagledl aalye YV o Tanball lland Jdpahh jleall Ty Laalyal claly L il

Ol gponall Gala VY e paibisd S il eyt (o Tlayall b b L Glagleadl Zaatie Tbee Jds 5LAsd (il
Gt (e 5 2n 1 5 Raaball Jlaet (5L 0 gy Tanlia clebyaly st lebya By csnalally ALY 1y 81 oo I

o o Lalgh e A8 Jga i o Jpamall (o WSS Y 48 allaly cigdyall 3 ulad Ty 15 3 3850 Jlac!

Aebya sl g2 ¥ Lall agey (38l el (BAA (e lazans oS

-. 101‘
I

S G clastaet L o1 4G el San pall dds pall A S3EN () aEes Uleas ppal ) Lle 01 (o) 43l Winalye e Uy
T E Gl el jlead Gy cdpagall oalll

Al al
C.JJLanuul!ya_)u_);..ai.uJJ;lubLnushdﬂu.\‘-\V YD e vy LS 25,0 san gl A0 S 345 5 -
J;‘H\.:Lm dﬁuA\‘ 1Y (JJL“-- ‘,Jq.unl‘_}g.uld.:.uun hﬂ‘ﬂhﬂldLﬁ“H‘_’ﬂlm_yﬂ‘uth&T YA JL'I‘\"

OOV YT 00 YY) e Baatall 06 Janal

DU as 36,8 Ty S8 A o3 28 Y01 E I s (Y0 ) £fY) o8 ool b Gl Liggll g L) o olsy
Tpas sl ilgally pailly 3laclly ebiall 5k oo Byl A5 all el JuS oy 134 (Al Ak Lot cilelial
Ban gl dgtayall G G jhaal s e DA i

oS5y 4

| Ghosheh & Co. (CPA')

{N?m;‘li g Tadlgl Ay 1 ASLadl —ac

2011) eSJUJbaE_)L:;‘ Inte%ﬂonal Y41A d_,‘!l L)JJ.:GT‘
[yt ooty LSl iy B

Audit. Tax Advisory

03015 Kexk loral Limited. h d.

Neala hlh-hg richwide network of & and el mei&qlmmmmﬂmmumh:udmh-ymmmmmmulhmmmdmm

! the ksba of Man_ Compary gl offior: 131 floce, Strty Crcular Road, Douglas, fsie of Man, IM1 154, Tha tredemaris NEXIA INTER HEZIA and thr MEXIA loge

aummmmwmmmmmmmmmmnmmmmmwmumm Internatioal wre independently owned and operated. Nezla Intemetionsd doet net sccept any
y fou the A sy act, oo omizelon 1o 51 by or the Rebillthes of, sy of Hs mambers




o) aa gt

(5253 dale Faala 38,2)

(Aaa ,b) Sangall Adasall JLall 5850 daE
AR T CL SRPR RPN PR R ST

- (oY)l

YoVy YoVA sl
Gild g gall
:Ujl.\ln_,:f‘-ﬁ\.ly_sy
£4,674 400 ra,tev, ey Cihaeay SiSkie,
4re, 7Y 4y vy bl bl
£3,710,. 41 £0,0AY,144 Aglatall ;& Slagagall frana
Jglta Slagaga
SYTY,ITA 8,5 YLAYA ot Aae Cillua
VY, EEY,A4Y Va,eve, V.Y i) kg de Ly
V,AAY,E 4 o,Vi4,Y¢0 Ciside
YAE,IT) 8.8,V A ALy 6
YT VET, Ve TY, Lt Ay Aglaiall Clygagall £eana
19,01, TF, Ty, VN Chagagall £aana
Aglall 3 5hag cilysthall
Fo,eaa, 00 Fo,ier,0nn \ Jiat Ly
1,204,7Y. V,e.0,rY. £ Sl 3e
1LIIT AT 3,007,174 ¢ @it hlgal
(Y.I¥Y,AA%) (7.473,v41) iSlEe s
TA1E4,0VT Pa,Ve.,VET ASL Ggha Soana
dgha clgtha
Y,TY1,- 1A Lo ANT a ] A Clluay Antee wiyjlesa
Y, £A04Y - cj_\é'u_,i
£,41.,4v) £,%04,1v4 alal ci€ly fenls
r12,47Y Vo1,ATA iy P KL PP T 8
11,806 T, L4 VAL sl Ay
Y1,1%0,967 TY,PY L A4A Agaialt Sliglaall £gana
19,111,111 YL, T, VEN Astall 3giag Clsthall faans

sangall Agba el ALl SHGE 38 e Bt Y eja JS25 Ayl Claliagy) o)

Y

I e =

iy

-—\(ﬁ-;



)
GUY s Asy2
(523n0 dale Laslos 35,%)
Wi ) Sangall Lfayal) JaLAN S50 Aailh
(Aae 2 Saagall Ldajall ol Lusid

YorA Jatd v (B gnial el decal
(B Sty

A Al Ll o O Al pall 55

T e DY NA e

Yory Qi IERTINT A S PRLI AAR YA el v
YA,Ve),YYA £1,. 87,V 4,VTA, 0 0 A V4,07Y, 0A¢ Citaggall
(YV,-21,18v) (Y, 6AY,¥VY) (3.£14,A7Y) (Y4, 49%,0A0) Shasall 1al€3
1i4,0M0 (V.rar.oen) Tov, vyl (¢o7.¢41) g [ (Dledd) Jaxa
(F+,¥TA) (YYe.ATY) (Vo.847) (¢7.471) ALl yeaa
(AA+,1TY) (hrens) (¥1+,3.V) (Vav,110) Ssapecy 4l Ciujliaa
(Viv,agg) (A71,1A8) (YVerr ) (res.ven) Al s
- (Avroees) - ~ Loyl Lo enia
- (1.ee) - (v 1rA) Ehiaay SlSEas Madd fLA
EYA VA e, a4y YA, 1.0 159,V A claay ol
(1v1v2.) (F.YEV,N e A) (¥i2,1¢7) (Are.vAY) dypall 38 3300 5t
(Ya.ry) - (11¢) - AL i J39 Ay
(377) (\,VTT) (\T,iw) (v.ee7) Jaal dgpa
(11,ve) (Y YEAATL) (YVAVAY) (Av1,1re) 35 5l
PUIUL B WY
(29) () (50+4) () e [ 32 = e Bk
T, eee, 00 TO,e0e, 000 YO, he,ean To,een, 0 e — pgel) 33ad apall Jasall

3amgall Db yall Abal Q300 530 pe Bt ¥ Heja UK Rapal Claliasy) o
¥

—

—— ——

ns . B = e g 0

ey ey pe———

—



—

et b e e ._Ill.l.-.. nl( Ml‘L r— B H B nU (e e’ (— [ — | _Jll.....-.__. ....-.:l]..L_ R — ]

SOV yaa Ay
A 3d4dna iale Aaalia MM‘YHV
(AdBaa ,£) Basgall Adayall L0l (G5ha A il Aailh

YorA Jabl v B Aggiiall el dsudl)
(LY Jluall)

fyana LSl il hst Shlaal FENAET P Jab oy
rA,At4,8VY (r.IVY,AAY) AIRRE SRR L) 1,0.4,7Y. Fo,ben,tes YoVA G o8 Y 8 ana
Aq.:>.>__..v ?.2?3.; - - - 3l Jalal Jaal
To,Ve,VEY (r.avyvY) 1,017,078 1,044,77. Yo, 0,000 YorA Jd T g amall
T4,917,AVE (¥.1A£,011) 1,0 AAYY . Y,2.4,77. Fo,san,1us YOIy sy A aal
?.Z.I;uv A.S...ﬁuv - - - spall ekl Jaal
TA,YEY, Y (r.ra.,am) 1, AAYYT V24,77 To,0va,s0s Yory Jlr. RO

3aagall At pall Al Al 538 e Biaia Y e JS20 A jall cilalizagyd o

3

——



‘ ' . ' SN waa Ag,2

((3352ma ale Raalis 352

(RiBaa 5a) Sangal Ala pall 4, clibasht Laid

YorA Jebl ve 8 dagiiall i decay

(! Sl
oAl el daall Al el dasn
Yoy Jufr. TovA dad re

(1T (T.TEY,104)
Tva T Y, .0
vav,4it 171, 1A8

- 1t
(£21,497) (Yoot vEL)
(\,1.1.\"\'.) ASY, VAL
(ve.TiT) YAV,
TV VEY (v24,74Y)
- (v.ﬂ,\ve)
(2,3\'1,\'\"\') (F+4.0TA)
(r,rag,ug) (v\r,r.v)
(12,774 -
{viv,atd) (1r1.1A0)
(£.91A,44) (v, ¥T8.441)
(\:a,rﬂ) AR RS
(\::,rﬂ) IAEME Y]
- (Y. £A18Y)

e £V TLAAY TAL

T, 81V V,4re, 4T

(YYY3AY) LA ST
VY2, 184 TAE,ATY

ay, oy B.i, YV

LAY YUY -

(yar L

Ltatan At

Ayl JF 5 s

gl JEsnl sl o el
SIS

Al iyl

Dlanay SiShas hadal i

A iy ylaally Glagngall B iyl
il e alls

Juidl adady dlaay

e

Aol gty gl

ANl o alga gl

A A Sl Rates Ciyglss
PRSI PTAC [ PRELIW, I

Ao ging Alle Caajan

PR TCE (R SRV 1. g W

iy Lyt Laiiy
Sihinay iy SiShae B s

Ayt A (A psiieal) [ pa Bsial D Al

e 3hyt

adly Ay,

ligald Al e el G e
PUCINR STPIF- 1 S P I [
S OpE Y At 5 Ly il
dotd vo daata By s

T duddl pé ash
AL SIS ,% Y ey lShas e Jyaall
FEATON L PLAYPYRLE L PRI JOOR |

3amgall Gl palt A0 3heil) a3 he Baky ¥ Teja JS25 A8yl Slabiagyl o)

) O o ) o e~ = o

= £ ==



, . S pea A8y
{ 335200 dale daalia 45,%)

Jangall A pal) AMadl Allgll) Jga Slabiay)

YouA Jabl v B Agial gl desll

(Y Ll

BLAily Cesilt —

Cead 3o gaaall Aaladl Aaalaadl DS a8 Alae "AS A Bag20 Aule daalua 3550 AN Bas A58 )
To, e n, e iy 52 Jledy o VAT I YA gl 1ladlly deliall 3 1S3 e (52 (YY) )0
caaly (o)) Sl sz JS Lafly paa YO0 v, e (Manie Sagl i

Gasty prall o Sillesy 4ilSlay pbdll a2 1Y AL Caa ully 310l Gilbles 838,00 8l LU i
Atal BT, il oty Bgaily ey SVl ()a) Sy 5 3 bl apsall o LY s
gl e L R ) (palsy

e R 3520 sty

P Al (SIS T S YAV A S TY 5 YoV A S T LS sl Al el S

RSl il LAY gl LS L il L A yililh Aol Aa il ASL50 st

alally el ) o Ay oy cleliall Yl ana 35,0
0‘ L] YooV

azlyily ) dals, 33pdaa Theatl Cead — Al

Glally syt L) o Pl Labes Aol o)W1 GDISYY A2
Y. Yas0

aslyly alle dals, FLTETON eleally sasll

leally 2l ) o Algpeae culd ol Mgy, LRJIES, )
ﬂ\ .. " e

achyily ahesl dalg, FATEEON (uaal

Gilally ) £ o Adypae Gld aliglad oy e 35,8
R Y0

asbyly Al daig 3392na cbaadly

il A jles qana al 4805 5acmall 3y Susall ulaall ¥
aeb e Ll o oy ¢ Jpniall Ayl s o} (3 cilpoilly e o Sbanilly s3al jubedl e 23 dlila

SR gt (g . . .
- adail) Auady an zanad al TGN Aawally Saaall cyudilly ulaal
e o) 0 1o g Tygid Gaballl Aaly sy ol af 4y g Sassall Shamdilly yu
EPEC R ShlaT (11) o8y Al )il 1y jlead

bl e gpsa e Al 008 o B0 Sl e Ohedilly pulaall sda Bubd o) 3,20 300 Qe 0B
S50 5an gl dula palt A0

e



S Laa A5,
(3ag2as ale Aaalis 35,3
(k) Bansal Adayalh LN AN (Jga haliay

ToVA dabd ve B il el deat
(F¥1 Jlealy)

Appdlaall Gl 28y adls - v

S Ry B )T Y, Byl el Gleall Uy 5amgall Dbyl Al JNE Maed

- YT Sl Jand 36,80 cdlelae Llle ¥ (T Slally saapall syt ALY A e S
o il AR fage bl e Sas gl dta pall AL 0E0 alae) 3

ol e Lo | Cony i) AL S0l lal) Slabiag¥ly il gleall B8 cpaiaTs Y Sanpall ddajall A0 ShgEl ()
Yoy A Spll ve B Rgmall et denall 3ml sl old Gl I ZalaYhy YOIV )Y el T o Aagtiall il AL
NOVA ST 8 TY B Dl AL ) el oSy 0 Sl e g peially o

Lpulaalt cilubud) aaf
o Lahaaid @5 S Lplandl bl ol e Dl Sasgall Ada pall A il dloe) L Aedal) el Lol
YAV U S 1Y B dmnad) 3 AL L) e )
Ao pal) A0al) il w55
aaeall oltially 38,200 Lalalh Al ULl e L Aagih 3520 (o Y maa 38580 50a gl gl ) AT il il
(Rl 2S,20) 82N U e e
A8 (5% Ledice Splasll BiaTs

N el il atlh e 38l e

o o il sl Lelb Y Aam Spal) Bgall (B RGN Ba oyl

aBaall e Jo AEN i ey pameadt sLandl d oSzl e 5l e
Gigaa A eyl Gilial ColS Lty o o Ly i el ga ol e jlaed calS 13 L i salely 35550 5
el ladtsyla 0l alie e St Jfaaty e ciyus
e Dl 388 008 olgg gl Ggha Anled oo Loy palindl Sl (e (gl 45800 Lialad Cypuadll (3 g Ji5 Ladic
S Lpy painal) 3L2RI Ahall ) At aan g Bl 308 Loaiad TAIE gl Byl (3955 Latic Ly jaioeal) sLinall s

slandl A cypaill Gyia 25580 IS 13 Lo aais 2o Aluall b Cagplally ilial AES LY ppay 35,20 b
fgh b iy lally GilEa ulhs (Lot ¢ 5pkandl Landd OIS S5 Y Bl Ly i)

AV Cygeail Geia  ola Ak 50y anad Ll 26,80 LSES Al Cypsil Ghia paa @

AV CihRY AT gl g by 36,20 LSES Al Aldad cypall Ghds @

A Ll s Al e BN Gaall e

ot o Ltall il gl o o L 320 o ) 00 08 Rl gy Bl 3 e

ALY cpaaludl wleldal 3 Syl 28 oy 3 Loy achlhi Ha5Y dalall @y dlall ¢
v

P,

P



O L A58
(335200 Lile Laala is,z)
(&) Bangall ditajall ALall 2NlAN Jgo Cilabliay]

YorA debd ve B guial el dacalt
(S il )

.

i Letie Tleal) olli US40 Lady Raglill 38,00 OB Lo 5ykdl e 35,80 Joan Latie Zalil) 3€,20 aim g8 Aibae D
S st Ll 352N Cagyliasy Chill Gpei 1 (ageadll Any oy . Al 25,80 Ao 5l 35,20
S 4 i 53 Al i sl o 320 Jpen giaglE (e 2nsall Jal2 Jadl ol A Gl DA Saegudl

Al 38,20 e 35,50

o pasasll (Sl 380 e o Tnjpe (A ) Joll Jaal palie gu jeaie JSy sluall o il o
LI PE PR UGV NOR VR PR T R DU S PO R -9 P R DR 3 A
Sl e G saa)  See

e ATl il e Zpladd) Lilulon DT S5 Al IS 20 LY Ul e DU el 8 ) a3 Wi
AV AS AN U8

Oe Aadlll Lokl cililly Caggladlly # 1y ALY ghay Sl Jpeatt) i 8 Lo cOlled) g Slaiid S
cagll v Lalal QS A5 e At el

data & Lag 2230

L5 A Lelend (8 A il D) i3 SHLALYY, callall Cand ailaglly Sl ¢ aaSan 3 Loy S ey
NP .

Aaalt aalll

Aebaad 3 S il Goraie JpS e slikaadl ZHE aledal Sy ¢ ALl Al Rl 2o el G

Glialieally ALl aadl
O b Aallaal 55 o1 of i el Lol Sibeaally il Gl 8 ol Ziatdl jlsall clyglladdl il
gl S

-

iclad
A Gl | Jigaty atead) IS 55 lall atpal) ZESH paem L Lol Bianll (LW ila ) 2S5 delad) il
(e Ann, LiSH il it il deLiadly dndeadl) deliadl a8 g gl N delind) jliaa 35y peall
o s adll il pea pal Jasgia planiody RGN Conding Agabadl Jaatal) T Ayl e alall ciliih
Ll ALY Ay puall Sy AL 3500l S g sl il o

oaaially Ciyiaiy Aad 5 ol aade 290 apd LS e S Ao linl] 3030 JHEN  Bls (S Lrie
ALty LNV B iy pad

Py

=% =3

Pm—— g



Q-’J‘“ dda :\s_y;

(53550 Ll Taaloe 35,2)

(&) Ssasall Lol Al 2Rl J5a Claliay
VoA Jold ve B Agial jedi daual
(S0 oty

p—

AV JaLAD Jaal Sl JMA e Aslall Ledlly Sasaad) ANl Shsgagall

LoVl Al dadilly Arie JO& Jab2l Jaal 35 A e Abed Lally 48N 30 ilyols LN b 5
Aalad) Zadll (3 i (e Aa3lll 3l b £ LYE Gl Ly Al il laY s Ay o Ealaadl Ciltss i
S gVl ciaisale) B Y Al A 3 bt Llgal b LSTRd), AV Jlal Jadl g b L il
ial alidl 2LV AN it salad oy (0 o ATl Gl 2L I LY Sl e RSl il
JA3 e Aslal Dol 520m Al b g g Bpaliall gy Baiin b ety ZSL (5 gin o SHLEY g 3ya3, 45,20
LAY ezl Jal oy

Slagish a2l Ga (Lo 38,50 Jumad Lavie JAal ol as 40l SHLEN) 038 e Silagygil b GleY 5
Q‘i _)a-\l” Jdaal uL_u ‘.’.SLAAJ L_n_l).'u:Y‘ ‘;'i._l .JL:T\..N' sy ISERSTN .\l.l_;:....‘ ray l-.ll.l.)_‘u:l“ c'u_)l Jig 'aJ La scL‘UYl
Sl g el pana Lt Salet 35 Yy AV L Ja)

Jheet zagaiy Lol il il il Gatlead e ol Tl Claga gl (uldy Casiaa paily A8, 20 o4
Dl g gall 510l imall 38520

OF ¢ ANY Jalal Jaal agiy Pha (e Untal Lailly ) slidadld il 1, beiias 0 o L e gl Al
s el e sattilly Lo bl e g T 588 0 Al clisas ) G353 o) crng palEash byt
i

O eda S0 Bana Loy iyl ilygan gl il 1) Lo anay Silagangall e b Pl Gl s 35, 80 L5
13 e a2l 538 S ellae) 7308 ol A2 3ty e Jlae) g 3pai Bbas 0 e Ll o8 Jleel g 3gai
lellae) 3lai (B it g AR I S 6 AS,20 aamt oy L AWL 55 i s 8 Jlee ik als

3l G sy AN JalSH Jaal ol (A o Uolall dailly TG cpalt sl Gibyiey) oL ol Larie
Lmally it 3y L pleall g KD Gyda e A Jand = il Lo Gyl 812l 55all
Dhad gzl s saled B 38 AV b2l Gy Jaol PAS e Alalal) Lol L 5200 Aal) LN

AL Gstn e JpaT Jy Hladdl ) gl (W AN b2l Jal ol B b o el ZaShal

Rl A JaLE gy Jaall S (e D2l Tl b 3likual) AAISEIL GnY Ll o 0 cgll gl T
-

-u—.r:—-;



(SJJJM adle daalia :\S_).".)
() Bangalt Ada el ALl AN (g clabiiay

Yorh Jabd v B g el daal
(LY hally)

Jaal ol (A (e Alslal) Aailly AN il gasal

b Ul ol PR (e Altall Tl ALY Ciagnsall i
3/ o el Lol b o Sl ) LW alial) Sl ghae gl Rlal A0 SIE aual Clagage @
S gally Jrantll ) £0805 408 S Jpeand] gy Usila ey Jlaet £gai panta Ly ke Chagage @
Asted Tl L& asily Jadll ol DA (e Altal Raily5aaae Clagage @

Ball )l 4y el Gl salel e da3l il [ 2l B e ge Aokl il Cilagongdll ol Ll

Sl BAa e Al Al (3xise JS2) Lk 0% Abile Lad il Al sl il ¢S Aol Al jla
) sl ) OS2 LS ) AL VY el o 1 e el Gl e (A Tl ld) 3)lual)
b Gl a2e e € JEE aay gl ) IS 1) AL lagagal) AL Ladll L st oSay bl sate!
Gy il 2LV Ghae Yt B Slygllall o) Culyagall (b e I3 WA Liip oS (g3 Gilae V1 ) il

([ gmtaall AL ae”) Gl bt e Aleall

Sliabiall salc)
Al I g gl i 3aled G Gl il ga pally 3850 Aga ge a3 Jlae W) Zisa 50 Jla 4
A AT LI 350 e SV ppll e et iitan Al sasaal) el Lt Ly st il (g
Fisai B S dgay aad Bl AS A0 ALY Slasasa) Cigieal Salad die 20y 2y Jlee Y 7z (B juidll sl
saled elyal iy ol AL Lpuladl) 5,5y Adlad) L i) (DA (I ity o gl 35 20 4y Jaiing (3 JlacY)

il aliss)
e T o) el daad) Slall Jae dag 2S5l Hlall zisw 4 ad) ) Ll das¥ (el i o
L L WY e Al (LY Id Sliacader il 4580 006 Ral ) LALEY) HLaal s
Sl )zl DU e alad) Aasilly Ll 5 o
gl s 5aaly 5 o
3 al e dglai e
Dl ol Slia e waglhe o
gh Lo Uamie JE20 Lyl i 3lly) AL Liah 8 Al Tngiadd) ot SHA2 L gl oy,
s obel Taghy 5bh aaiia Phi e Gadmall LYY laall Gld by
RS JOT RPN I E IR PN RCIEL B RSV DPTIIIACRE N E T T TP WEG
e () Aapally bl SL8) A0S Gl sy a2 1Y (DA Loy oS I AL Cilya¥) e slad)
Cra g (I Al el Apba) Sl el aal) () A SV e DA Rl Kbl sl e
A7 Anpally ¥ hapally ol L) I SIYY e e e Al shadl 3 il C¥s s
Ve

e



ooV s 45,5

(33550 dalz danloa 35,5

(&) Saagall Adapalt ALl adlgdll Joa Claliay)
YouA Jall 7 b Agaiall el Aaudl
(SV Ll

oo Ayt Shlaa oy 13 L0 SV ae i e Aadidl ZLa) 5LAN Gacade 50sS5 casthdl e (s
ALY Bl b 5 )R AU Sy agand Bl . Sl i YH Ko (gapn K20 AL S B
a5 VY 320 a8 il ALV LAl Jobey ihoay TaBgid

O Slgllaally (5)a ¥y Lplaall Al aadlly L0 320Vl Lokl Jleal cliaiaia Wbd Lasl 45,80 Cill
Wlagngall ada ger (sae o el LY LAl daf Joley e iDL  Cilea

el el L) o Lol 2 ua Aplail Al 0al adl e i o4 Sadgid) LY 35Lual a3y
338 S e L35 Ay Lol 38,20 o305 i il Stiailly 36520 iadadl Apailail Spai il o (3l
oY Ll Lt Al Al st (e shidaall AL AG) A0 SHLE Y LA (aain pesd 2y
AV Jal2l Jaall agh cpacm 4y il 5 Shdll asada oA Jal2l Jaal 35k (AR e Allal) Aailly ot
oS 2 ol Al mas e Y

Ad paiaiey ol GalyieV) die (gaea % b 38 Ll Bl Gl i islS A b agaati aie
by Anbia 0ppST Sumy azall LSy Agine Slagtes ol 13a chal die JLEeY) cpag 38,00 2ab  Zad gl olamn
e ey e yilly LSl cbtanlly Chagleadt (pa S W Jadyy g 2 LS gz Aaladl e dlia
Adine Sy ilaglaa A G Ly o jigiall LYY apiilly 38,50 2L 580

g JE0 Lhad Galisd) oS ¥ L e Leanl &0 () Clagagall ol o5 Alal) Shasasall (e A il dilly
nine e Gabisdl o o pampall Bl Jaily o oSa golea olad (o Ral) (alisal paad (ol M BLYY
o ALY i) dsalid)l Cledadl aae 850l Sle dadl Jaaad B 20 A0 558 e dnadl wad
el Ao Piaty Jag i AN el o HpaliaBYY) gkl 3 A ekl il

O Slastaally gpaly L) Ayjladll aadl i) ol saus WYy sl Al Ladl (A GuliaiV) il e 5
DAY Jall Jaal ol apal daall gl 3 Jeaiie (52 (3Bl 2 Slga

A asgiall el Yol L1 lalie Ciiast (39S Latie duadiie Gl lalaa Ld ualh shat o 36,80 a3
Ly 2l

LB

--—.—.-———1-.—-




L L)

Sl Las 48,5

(525350 Tale Tealius 38,3)

(&) Sangalt duta b ANl 2H16EN Joa Glalia)
Yoyh Jebl v A gl el Al
(LYl

dad glal) ALY 3 eddl bl
Dl Cragas dad mall baiiyl 35Lall (ubdly Zadgiall ALV SLudll oluda Agleast g lay 48,20 i 5
3N Cilppatall dmal) JEEN 38y (S Sl na aab lE 4 3, L E slaey sl

i) dllal e

Sl aie sleadle

Foill e papilie
OS] Llinad i La o g AW Aal clitylly Llats 5 daal) ileast) 2 5lail (e lagleadl s3a 25 Cip
LAl Cole et
ALY Aaddl) Auzaidde Adllall ilagagall
Ll @ e jls Hal5 4 0 g s pydy v AL Al Aadand I cilspagall e ggh ing
S Fels (8.7 gl Sib g a8 ALY} Ll Ao LU Shapmgal Ll Ly el Soadl 55000 S L5
Aally ) sliloal RAISEL el Ll sy pall BT 3 cpalh iyl a3l 131 L pity 38520 i S e ool
oy i Al b aliasy L el iyt Anlai! Aall Amisie o4 YT QLU Jaall A (e Al
i) L il (8 ph Al fK e
ANl Clagagalls Cil iy £ 13N
ALl by g gall G e il T aElall (3 yial) oL aie Jai AL o gagally wabpie ] clally A8 ,2N 045
o a4 130 L gpat shone 0 A agngal) LS Gilially plobaall aren ol 8 Loy AL Cilygagall Jypa 22
Cilagapall e S Il ety el Sl pa pall LSla Lilaiall adlidly llLadl A6 BLEaY) )b Jysals 35,20
Lagle fpaahy 28 3 Aliall 3 LY B AL cilapagall oo L JaiSadll ianlly Cilie Y0 35,80 o5 gl
GhEeY) 355 s Adsaal Tl ilypa gl ey Al ailialy hlaal A8, 45,80 hitad 13 sl
Viabiall agall ) pacaall (ol BV G e LS il il gagadly
S WY DA e Aabal Lol Lot o5 3 ) sliladd 2 L o5 3 AL Clapasall et o3 s
oY 8 L) Ll oy Ll AL g yanay Clagagall il Aail s (Bl Y 5 o sl
<kl
LA ALY Gl gya Y Jalal Jaalh sy DU cpe Alkall Ladlly diieaal LY Shygapa) alaiad 8 dla b
2z O e Leisiat saled 5 Y A (300 ALkl el B ST sl Gl 8 il Al
SEGall P LY panis Ll saled Sy oSHy ¢ laall

Y

ey

iy, pe——



aui) Las A5l

(523250 dals Aaalas 45,0)

(&) Sangalt dulapall Adlall ikl Jga Claliay
VoA Joll e 8 Agniall el Al
ERIEED

Ala yal) ALl Clagieall (3 OLA) pled auada o
bl gadl) e Ada el Adlal Gilaglealt B ARl L] pledl 5)Ludl Slawada g
Lagh Manl (o aeadS 1 (ai 52 saualy 2y Calodly g dll) sliball IS, AL Cilsgagall Loty o
S g gl A yidal
Ll 5 s Ganada GlaeY) S Y AN Gl Jad 3y (PIa o Al Lailly o) by} Lpilly o
O 328 annie Hluall Gacade ol G aay Al dadll o T el o) Cus sl U S,
DAY Jalal Jaall g Gilpe Y Sy sl sale) acaia B el sale) gl

ShabNL il e

Syl lGa Y Laage Slals Lallas eSlaad) ae Fajpall 2giall fpa Shal Y V0 o8, Allall jophiall  Joalt jlieall 2aay
Silyriilly juteall (e Baadt Letiaad AW el oYL GV julas Jae oy eSaalt as dapuall agdadl e da500
2ydal) e A3AUN bV Cale B e laie Hlaall iy ALl Slae W Agfeal ulaall jUsd asa Asbial)
?Glyhd el e (pSE eShaall aa dajud)

Seandl gen ayeadl aBel) a3 1 Jg¥Y 5ghadlt

Gaialh 538 Gpe S jalae daayy LS 2l ALE LIy (Bain 4omper Lo 290 o) iyl o U iy a1 pngy
<l

Gall B pY) Gl and AN § ghal)

cianll Lasd ol gl Aeliay i agaclly diadl A 2ol BN oMol icty

Aalaall 4 aaad AANN 35k

Wy o zaall Ley 2paiall lansd) oy wiluadl (& Jolie 4iibas 45,50 a8 o300 Rl 8 dbalaall Lad JAsT
W Gyl e Al aa ) Ll el

Gall A ) QLB e Alalaall dad ajsl tAaglyll 3 ghil
S Sl ey Ly el il S e Albel Lo anyio 3S)2W o5 e lah S o I (paniaT (A agiall Lpilly
v bV L e JS 2 Jilie 4Blisidy Alpean 38,50 2353
$1) B0 SLALAN plidd wis ANY cilie V) (Acalall 35hall
D A0 do gy 2l ha s) elifid e Sl g 50 pe Lol 38,80 oS
3 ‘L;Juljd‘f :\5_).:]‘ 1T am gy Aaiall le..un u..d_..udjllgamhl..l_, Jraall ‘\\J.L.‘ .

L A yaal) Syl (Sl a3 ot e 305 51 oL Ll AA el gy Laie o
J1 o Jea¥t Sl 1.5“.:3 SJL“I:, _,l

ey e e et



OO s A58

(533350 Aale dasliue 35,2)

() 5angalt datajall Adlall 2HlRN Joa Slaliay)
YouA Jali v b Agdiall el dauall
(SVY) Slually)

S 8 3a Ll ol (pSgy A8, Algsy VLI Ll ) Chagage el oo RGN el i 1D o
Adyl e 330 ) L e il

o Tiph e ol 35 g3 e Gogeaial ¢la¥) Gl 38 o Aaled) o0 pjsis 38)20 65
A, a5 Aaitanll LN Biad 0 DA ) RS g 1 geall iy b Gbie ! s )
Lo Gle Yl Ganhyll Y adia 321a3 ks gapbhel ol LD oSl Saal iy

28, 20 0y oLy agatall Cileral iy giliall il S Bok e elV) Sl 15 38,20 A5 S lake e
Geandl (o pliedll Qi Ao s wie VY 4T by (o e all il R e ATy (08laS (sl (0S50
GBS L 2 M gt 138 O gy il A e

itd) Aoz aal 3yisy dag )t Sledie pe SEVH Gatua o licall i) ALl Augly SlabY) S S o
Lellacy 28,200 456 sl 130 L 23a3 iy Banaa yubacal Ly Zpaflatll Lelibyl o 3alely 35,20 o055 . Lpile
ool LT ESalae pan (b AlaVl Jand b o 36,20 cuala 8, A0Sl ) ALYy

N Bl pdtnall (3805 Ginall a4 (19S5 g ally Aoyl AL LU B Y Sl Sy
Csise JS2 (oY) e ey Sl (WS LSy 35,20

3aSpall i lpaitlly dalgl Aol ciludaliE

Garti aie LAl5 L 0080 a3 Cladyy bl ey a8 ol 51V e el Al pad) L sl Sasl )
Cre el Jlas ¥ s o« cigleaally b ccilpllaall eciigagall illie o 555 28 Wl Dpdaal) Sl
oLl Y O ) A R ol ofaal)

Tl L Bk (300 Lagd Apjasad) Sbaal Y i g Lol 311 coald dayall A cilill) slaed aie
) a8 7Y il ALl Aiaall Al Ll slaed sie Ly Jpanall 3285al 2 il il g Lol IS,
Cabie S Tplaall LYY B 0 ale 05 s34 o5y Ll il dae¥ el bl Guld be Led YOV

tali) ange 38 LS AL s o gl ad (alisily A Clplhaally Sagagally

Ul Atal )l ey gl Sleally 3 Lad A5,80 Lppalaall clulud) @b Gl B Lalglh alayl
t JLeY) Zlisal auii @

slaly o Lea¥) adead) o 5aililly ooV ahaadl ile ghaa Hhaad il o DLt clagagall Gy Ciuteal 2dey
[ELEY LB;;':! Laa -'\__;!L.dl LL!‘J_,.:;_,A“ l.:.:L‘:._,.q.'_a.a SJL\\ 1._::35 eSag (el u_!:. Jlaatt cJJ...u iSJ.:“ a5 o Jlaz Y CJJA.I
Oty Cilapagall eha) ol LS B3 3 Ly Aliall 13 ALY aaan aSay (g3 oSl ol 130 palyy - Cna Jlas!
O Teda LEN il lagagd) ehre Gaaad Oy Sy L) RSy Clysagall cldb o 55 ) palaally sl
it ol L1 ) L 0 Le g Jaitadlt AL cihyga padt GBS Jaal 2300 8 13 L Jon 38580 Jualgiall aadill
ahygapall B Gt 8 UL Dyanis My Janll g 3pai 3 s ofllia OIS 1) Le e

ey

—my,



SOV Bas 5,8
(335250 Aale Aaalos 45,0)
() Sangall datapadl ANaD) 2GRN ga Cilaliay)

Yorh Jobd v 8 Agtiall gl Ay
(Y Lty

byl jhlia A 5aS50l) e
Slaa OV iagall clagagad Had VY 320 da8 a0 Aala LAl Jobay GavadaS dad el GLa) s Wl o
salyy Ula & Al syl et Jiy 7 sl g ¥ Bajall Cilapagel Saill eall s2a o Lad il oLy
38 3ol JE2 (oA Le ) TIL) il as¥ Jeall Jledl g VL Sl Cilge¥) Be S JS5 GLEY! Hhlde
ShEe WY 3600 3al uf JE A Cuiil B Clagagell (e oY GLENT Hhatia ColS 1N L i 2oy LAY Hhlaa
VA3 el At il ety A giaall K gilly 2paSH il glaall
: Afles Alad blia pallad @l) Slagagall (v GilSgeaa pLA @
A5 L Jattiad bl e LI GV apead dl o mlaa ol Ao Ll Gla! ila ol 5 b
pSsally cdaatl Jlaay Aiiall SlaT V) 35 ¢ Suaall Gl gl cnbibaall p g (LY jlalaa a1 £03 J)
53 Y CaslS 1 e i) e JS23 LY i (afload Taila g2e AS) A0 5y (D B Ly cpngiall (dlrall
A g saled s Gl LN i galtiad il Al (40 plesal Shgdhall e o e Sia gl
JLLs,, satbiad Jomil JS5 83 lla Ahina ‘;‘u,_?., U b sapee Tafla LN B o Ty 28y L Chagagall
Giiad Letie Lo gt 81 b 2y Bdladl) g VYT, Bila el Caged Salad o by gall e Ao ganall ol ABLL Sl
FI N a._-.;u:m LAl e ey gt JET (3080 3.:L_g]l ol e oy Laxie ) gLyl ghlia 43S 3aly
Lia ) e Loggh a2 18] el b el paalt gra o LAV SLal (B B VY cu Litas gl A
Lad it pe (S1y el seal s o ) Dt VY s L3l Zalayl LAl fa QW) s e L g A
ol L at ALatt hlas ERY e Aad fall A5V 35l

tAasiioall Chaliily il e
oSalt dayy Al il LYY Sylucdh il UGy AL by g gll Rlskal) Dol LSS e g iluialifly g 3as 2580 a2
CransT Ay s dlal GlE 8 Aaai o Sl Y 2uaat) SISy Cilayand) ora g5 S DLl g Sl Juadl 2005 e

O LA S S ally el il gl

Q) L) S ey el baally i Lad SaShal 8 il Raaai N ol
= Tseal JEEY1 20 L) ally 35,20 T e L) Gkt ee 3 5 Lardid A Al Sl L Lad
P A pal At bl ey el adlaal

Aol o3 bl agleall apanty Gl [/ ol £ 1) e s JSU ALE A Cilaglinll anall 3l daall a3 -
Al bl il M 255 Tage ey Agiae Lliians ila glas A5 2285 5 (Aad it ALY AT S ey L gl S
Lot Loy e S paall o3a 4 Sy Aala®Y ) IS el calida Al

: el sl .
Sl e hah AEaY oGl lldal iady (el gl Alay! pluall ld 8 ey Mase fatll A0l 82
bl iyl Al it ity by La gl Ul dlaa Jaly e ey B3 DS

Dl e Slual e
Tintal) Gl Tkl S g il W 2y A el e Tl 3Ll Yol el ic 3LA 50
ZLICEN by Dty LELaY! llecal e Kokl RN LI VY ey TAYY g clgliant o jiall ad g A ulE

Yo



SN L 8,8

(3350n0 Bale Leaboe 35,3)

() Saagall At pall AL QHMGRN (Joa Cilaliay)
Yo dA Joll v b Agsiall el denay
(S Sty

Chaally cilSHaal

OlSliadl e Lis) Jgath Ja¥) 4G e aly @Y1 CillSs Alany 2y Adlend) Ciyjlas il Siliat) Cigjlias

sLall Qubd e IS N ilal 5y pliiud GlShed Saeady JLaSY a3l Lol 5l (Pla cileadly

—iod Shagagall sded dpa N 3pll OB o o) -yl dail Bl Jlexinly @il y lSEaal) 350l ddnl
g,'_,:\.a]! SN Java

% Vo~ ¥ il e Ly e
% Ve —o pieaall Cilaeay oY
% v -0 S ey el el AS05

% Vo il Laily
%o ve— 1 lgaly 232
% 12— 4 12080 3yealy St
%o £+ =1, ipla 3ieal

Gl adlaall ae enlim BTN 55 Ak o e oSkl Gsd JS3y DY Ayl Al jaall daabae 2
cilaedly SR e Axgiadl

Sbaal b jpeksaie sangall L) 3Sa AAE B claadly SASBadl Ly el 3 Aadll odl st ehal o
Ala ol B dladll ot j2he gl jeels Jla 3R QU ALE e Al oda o jedis Cog 8 i
RESEPPOW [ OF-JUET. 3 S J I BT

o Lo Gy i T Al sl ol Sl Ty Gy Sy adlh haadly cilShall 3aY sl gf 2o
Slually il Jane Sasgall B Gl A A Silanally SR Ly el S dailly sei) Shye il

Slaaiiall

LG i Al A Shaad e a0l (adsie 5 AgU) o oI5 g A0 o 000 Lavie Cleacaddl 0 o
e JS% Wl (Sayy dlaiae Laala

Conr 2391 aay L 5850 Ll gy LS haly) ALGELS ol Jall cilaB ) ol coa Slianadall S o3
Ao 3yl Al il aat ol pacadall Gl g Ledie VL asdd 385 2 il i jliey)
bl S Sy 3385 alialt Ralaidy SN 508 Wla (3 ShagngaS Lipnall Ll Calfie Y 5 4ld o Mall S5
“Bsise S

'



OO was A58

(3:_,.1“ ale waalia "-.S_).':.)

() Sangall Adapalt Adlall @ilgill g Slaliai)
Youa ot v 8 Agiial gl daul
(S Jluall)

KT A RELW
ilaa b iyS cibalggaly S aUEH 35580 5 e oy et WL Goally 0 p ) dasd o
Sl 5 clilgaYly il sds of LS dlaad) Gl e g laily Ldlall Slygtially Shygasadl
o il ald J€ 5y Jal2l Jaall RSl aa jedid A AL Zodll 8 sl SISy clanadally Cigliadlly
Tsine 3,83 il o (LgilE,ly Al Lol el illie il Als Cilalgaly plSal i) 35,20 5
Chiil e abias o8 el A oy QRN a2y il e Aglite ey L Sasta Jasey Sl o 5y pually

il 3 il Al Gy g gl e Raalill il dags olly,

P YAl

B 3 Sy Lagd e Ll Aoy jhlad aedd Lol 2)i aspandl (B jualiall e 42 gana sa g Uail
ity 3aaa dpsbeadl] B paan leral) o 3l S Le 2 g UL Copey b f2ay Sesal f ciladaad
o Y WA Ly 5patally Lajalaiy Sihlially (aal¥h bt (8 A JleeYt el e o gandll
A tleh Ay ASeal) Jata dabd lalin Ly laidly oY)

il

Gaiall JisT Lo Jaih ML 5850 Al 3 leall gliall Loty Clstaaly ALl Shygpd) G palil ebad 3
B s bl pllaal) Gty Clagmgall Bind 0% o el Qulid Sl Ly s o Lexie oSS ALl Aot
Ja Ay

S RSl G Jasl Ay 30 e Syabeall Ciladadlly 2a0U Ay Jaall Ay g8 el 35520 auiads
cJrall oyl s b e Lypaal Gaceie Gloda) Sy ¢ @Jlaiay lad Ly Led ot Y1 iy Asa el
e LByl SlEg il e AaT0 Alnpe Ly Chisage A580 i 33 40 (V1) o) (loall pdadl et Gl
Al s Cilagagall Al ekl o a1y 138 Sliasadadly Likdally Sliglhally Chisagall dyjally dptadl Lol
Auaga g bl s &) L

Laiall) cdlandl Jagas

AL gttty clagagall Jagad s cilabead ehad die AV Al A e Ueally CBLledl Jygad o
Sty ZLA o) el Gl sl el S Sl (A L 580 LS s B ) ety
cSalzl Al 3 e Leabal o Aia¥h cBlaall Jigad o Aagedll o Za3ll

L




Q.IJ'Y‘ Sida iSJE:

(330 Aale daals 35),2)

(&) Sangalt Audayal) ALl AllghD (J g Claliay
YerA gabd v b dgaiall el Aeudl
(SVY Sy

@llliayly Jlaay) 5gile ¢

ZJ!M\” 3_9)‘5
305 Aottt agall e Taiilly eV e g (Bilh o Latlily Aapdall dlladd 3 Claall Va4 alud) Jucs
ol (A A8, JL

@l Bl
abtad asSh RSN o8 ¢ RS20 LYY Uiy daatll V) ASkadl B ISR o lE Ll aa LLS
ada p U 4 laad) oy 25580 Jlad) aoy (oblin¥h s ily a laall )l o 3L Y 0 Ay 55k
B 138 ) 4 g peaal) 3,20 Jledy e aley Lo lia¥) Vs a5 (N AS20 Al Rl Rl gy Sl
S o8 o Al lalaa) B s Al A0l Gagy 10 paladl o 2Lyl Ll ayall B e
ol HEaY By sely sy of Jlo ilea¥! i) il | Gacdaall il o Ll clibal gale g Lol

gl L

dlah eyl —o

Jhall (uly shla 304
QA 2all P e oY el e Spaanlly o g8 Ll Spaions (A5 25520 ol astml Wilald) 5 bl 25,20 45
XY B e Allea ) 4,20 gl 5T o) LIS Gginy el S0y

Srealsgdiey (Juadl ) e (pST Al 38520 A cparbonall 23 SL Gpda pm 38,20 Jle ) WS )
Samgal Lol pall LELY Bgin A Sl A Ay o LS ASIR) lally sl hlaayl

Adlahl halaali 3

—ih L e Al Ul Jlaladd ety JS8 Gap of ¢S 3580 ol )

Aiall cdlall jblia 3l

comll 13 Aleli 5oy dala Y Sl Luiall) Clleadl juins Aagye Aals Hhladd 28,50 (T Y

SN e jhlia 3)l)
ety I il B 20N Jlaly Shlidd daamli 2 samgall Adajell ) S5l TG E LI Syt o
) (S0 e ik Wil e s

VA




SN s RS,

(335250 Rate Laaliss 3S,25)

(15) Sansal Agtayelt ALl pil) Jga labing
YorA Joll v b Aggaial) el Aaual
(Pl

wAl Sl blaa
Gsia 8 ShLi 45,20 Biiad . el clS,s LSl Gaia A LI e Aatl jland jblaal 3,20 ey
ALY ol 8 il 3l 38,20 o Y L Saliall gy Gy Tl pabeY el ig) Ak

by i )

A 185 W (533 Las Aplan 4obafially ¢ sty AL ey sgial bl sal Gl are B SLaRY) Jllaa S
alia L) llad 3,80 ey g 2 Y sl gpal bl ol e il gl agmy aaad Dy il sl
Ll

5aagall Ada pall Adlalh alfglll o ABabuaall ~ %
Gy ¢ Yo VA G Gy TV Al A58 5l (e (B8 (a B gl Dl 0 a0 e il o

Jaghaal e 23yl

i.i_,&d\‘ali_,i-v
CYOA ST Al el el el ae GBS Y VY R G ey i ale) oS

Y4




fm——— ¥

S

JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIMCONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED SEPTEMBER 30, 2018



B e® Inpr—— Q-ll] ——

1 4

JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED SEPTEMBER 30, 2018

INDEX PAGE

Report on reviewing the Interim Consolidated Financial Statements i

tJ

Interim consolidated Statement of Financial Position

Interim consolidated Statement of Comprehensivelncome 3
Interim consolidated Statement of Owners' Equity 4
Interim consolidated Statement of Cash Flows 5

Notes to the Interim Consolidated Financial Statements 6-17



» .
Nexia S
P.O.B
Ammgﬁ ?ﬁgga, Jordan
Ghosheh & CO

T: +962 (6) 5561293
F: +962 (6) 5561204

]

| ST

—ama— oy

'\--al-.—‘h'-l“h‘.lﬁli,-l—\—!'

bl g

E: info@ghosheh.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL

STATEMENTS

To the president and members of the board of directors
Jordan Stecl Company

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for
Jordan Steel Company (P.L.C) as of September 30, 2018 and the related statements of Interim
Consolidated Comprehensive income, Owners’ cquity and cash flows for the period then ended.
The management is responsible of preparing and presenting company's consolidated financial
statements in accordance with International Accounting Standard No. 34 (Interim Financial
Reporting) which is an integral part of International Financial Reporting Standards. Our
responsibility is limited to issuc a conclusion on these interim consolidated financial statements
based on our review.

Scope of Review

We conductled our review in accordance with the International Standard on Review Engagements
2410 “Review of Interim Financial Information Performed by the Independent Auditor”. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement.  Our review is primarily limited to
make inquiries of the company's accounting and financial departments personnel as well as
applying analytical procedures to financial data . The range of our review is narrower than the
broad range of audit procedures applied according to Intermational Auditing Standards,
Accordingly, Getting assurances and confirmations about other important aspects checked through
an audit procedure was not achicvable, Hence, We don't express an opinion regarding in this
regard.

Conclusion

Based on our review, nothing has come to our attention that causes us to be believe that the
accompanying interim consolidated financial statements do not give a true and fair view in
accordance with International Accounting Standard No. 34.

Other Matter

1- The Consolidated Financial Statements as of December 31, 2017 have been audited by another
auditor,who issued his qualified reporton March 12, 2018, also the Interim Consolidated Financial
Statements for the peried ended on September 30, 2017 have been reviewed by another auditor,
which who issued his qualified report on October 23, 2017

2- On the basis of the extraordinary General Assembly Meeting No. (2/2014) on March 2014, a
decision was taken to liquidate Jordan Steel Industries Engineering Company as an optional
liquidation. The legal procedures for liquidation were not completed by the Ministry of Industry,
trade, supply and the relevant official parties until the date of issuing the interim consolidated
financial statements.

_|G.hoqheh & Co.(CPA‘s)H
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imtemationat
it . Tax, Advisory : . -
rr;,,,;.,.'tl ..__..l_L4} aLSrub § 41095
© 2018 Mexta Intarnational Limited. AN rights reserved. e A o ——
Nazly hnhdh' nétwork of L ing snd mmu.wmmmmmmm tax snd advisory services. Nexly Intsrrutional |s the trading name of Nexls
fsteret i the ly of Man. Company regi bet: $3313C. Regt dh:mmnnyammbwwuhhﬁmmnmmummmmmmmummmmbw

o by Maxk

d. Nexia d It bee firma are not part of 2 worldwide partnership Member firmy of Hezla ! doss not Brcept sy

hesponsibllity lor the conwnlishon of iy AL o omisyion 13 act by, or tha kabikties of, any of s memban.



!-*—Jw—-

gl

JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

THE STATEMENT OF INTERIM CONSOLIDATED FINANCIAL POSITION (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018 AND DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINARS)
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Note 2018 2017
ASSETS
Non-current assets
Property and equipments 39,647,513 40,430,915
Investments in land 934,131 934,131
Total non-current assets 40,581,644 41,365,046
Current assets
Other receivables 5,636,878 4,232,638
Inventory and spare parts 10,579,703 11,442,892
Accounts receivable 5,719,245 7,886,409
Cash and cash equivalents 504,271 184,131
Total current assets 22,440,097 23,746,070
TOTAL ASSETS 63,021,741 65,111,116
LIABILITIES AND OWNERS' EQUITY
Owners’ equity
Share capital | 35,000,000 35,000,000
Issuance premium 4 1,509,320 1,509,320
Statutory reserve 4 6,113,139 6,113,139
Accumulated losses (6,921,716) (3.672,886)
Total owners’ equity 35,700,743 38,949,573
Current liabilities
Accrued expenses and other liabilities 2,018,702 2,326.018
Notes payable - 2,048,192
Accounts payableand deferred checks 4,651,674 4,910,971
Due to related parties 156,838 365,962
Banks overdraft 20,493,784 16.510,400
Total current liabilities 27,320,998 26,161,543
TOTAL LIABILITIES AND OWNERS' EQUITY 63,021,741 65,111,116

The accompanying notes are an integral part of theselnterimconsolidatedfinancial statements
o)
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JORDAN STEEL COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

INTERIM STATEMENT OF CONSOLIDATED COMPREHENSIVE INCOME(UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2018

(EXPRESSED IN JORDANIAN DINAR)

Sales

Cost of Sales

Gross (loss) / profit

Selling and distribution expenses
General and Administrative
expenses

FinancialCharges

legal cases provision

Losses from disposal property,
plant and equipment

Other Revenues and expenses
LOSS FOR THE PERIOD
BEFORE TAX

Prior vears income tax

Income tax

TOTAL LOSSES FOR THE
PERIOD

loss per Share:

loss per Share JD/Share
Weighted Average of
Outstanding Shares —share

The accompanying notes are an integral part of theselnterimconsolidatedfinancial statements

For the period

From the beginning of the year

July 1,2018
till July 1,2017 till
September September 30,  September 30, September 30,
30,2018 2017 2018 2017
19,523,584 9,768,008 41,093,771 21,701,228
(19,976,080) (9,410.832) {42,487,319) (21,056,647)
(452,496) 357,176 (1,393,548) 644,581
(42,931) (10,406) (120,867) (30,338)
(191,165) (260,907) (624,190) (880,627}
(344,706) (370,114) (936,689) {797.944)
- - (800,000) -
(3,238) - {6,406) -
169,754 18.603 634,592 428.178
(864,782) (265,646) (3,247,108) (636,150)
- (664) - (29.632)
(1,452) (12.477) (1,722) (963)
(866,234) (278.787) {3,248,830) (666.745)
(0,33) (0.008) (0,1) (0.019)
35,000,000 35,000,000 35,000,000 35.000,000

3
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF INTERIM CONSOLIDATED CASH FLOWS(UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Operating Activities

Lossfor the period before tax

Adjustments on lossfor the period:
Depreciation

Financial charges

Losses from disposal property, plant and equipment
Changes in operating assets and liabilities :
Other receivables

Inventory and spare parts

Accounts receivables

Accounts payable and deferred checks

Due to related parties

Accrued expenses and other liabilities
Cash used inoperating activities

Income tax paid

Finance charges paid

Cash used in operating activities

Investing Activities
Net Change in property, plant and equipment
Net cash available from / ( used in) investing activities

Financing Activities

Notes payble

Banks overdraft

Cash available fromoperating activities
Net change in cash and cash equivalents
Cash and cash equivalents, January|

Cash and cash equivalents, September , 30

NON - CASH ITEMS:
Transfer from property, plant and equipment to subsidiaries
Transfer from property, plant and equipment to inventory

For the nine
months ended

For the nine

September30, months ended
2018 June 30, 2017

(3,247,108) (636,150}
662,052 379.636
936,689 797,944
6,406 -
(1,404,240) (451,892)
863,189 (1,901.330)
2,167,164 (74,363)
(259,297) 3,107,733
(209,124) -
{309,038) (4.576,232)
{793,307) (3.354,654)
- (16,230)
(936,689) (797.944)
(1,729,996) (4.168,828)
114,944 (155.326)
114,944 (155,326)
(2,048,192) -
3,983,384 3,600.467
1,935,192 3,600,467
320,140 (723,687)
184,131 775,249
504,271 51.562

- 1,123,391

- 4,353

The accompanying notes are an integral part of theseInterimconsolidatedfinancial statements
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 230, 2018
{EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The Jordan Steel Company is a Public Shareholding Company (the "Company") registered asPublic
Shareholding Company on March 29, 1993 under No. (226). The Company's authorized and paid up
capital is JD 35,000,000 divided into 35,000,000 shares each for of JD 1.

The principal activity of the Company is to produce reinforcing steel and pull through steel without heating
to produce steel bars contributing to other companies, importing, exporting, marketing, concluding
contracts and trade agreements and borrowing the necessary funds from banks.

The Company's headquarter is in Amman.

The consolidated financial statements as of September 30, 2018 and December 31, 2017include the
financial statements of the following subsidiary company (Al-Majal Modern for Scrap Iron L.T.D):

B Legal title . . Ownership
(S:L;I::m:ll:ry R:ﬁ Sstratlon and dates Principal activity
pany Y interest {%o)
Jordan Iron R . . . )
: Limited 5 Production of iron and steel in all its
Industries Co. - liability 2003 100% forms and types

under liquidation

Al - Etlaf Limitcd =1 .
Company for Iron Private Joint 2005 100% Praduction of iron and steel in all its

and Steel Industry g forms and types

company
Modern Wire Limited o Production of iron and steel in all its
Mesh Co liability 2o Lt forms and types
Ammon Company . . . . , .
Limited = o Production of iron and steel in all its
for Iron and Metal liability 2011 100% forms and types

Trading

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT
NOT YET EFFECTIVE:-

The following new standards and amendments to the standards have been issued but are not yet effective
and the Company intends to adopt thesestandards, where applicable, when they become effective.

New Standards Effective Date
(IFRS) No.16 — Leases January 1,2019

Board of directors of the company is expecting that the application of these standards and interpretations
will not have a substantial impact on the Company's intreim financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard (IAS) 34, "Interim Financial Reporting".

The interim consolidated financial statements have been presented in Jordanian Dinars because the
majority of the Company's transactions are recorded in Jordanian Dinars.

The interim consolidated financial statements have been prepared on the historical cost basis.
6
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

The consolidated interim financial statements do not include all the information and clarifications required
in the annual financial statements and should be read in conjunction with the annual financial statements
ended December 31, 2017, In addition, the results for the nine months ended September 30, 2018 are not
necessarily indicative of the results to be expected for the financial year ended on December 31, 2018.

Significant accounting policies
The accounting policies used in the preparation of the interim financial information are consistent
with those used in the audited financial statements for the year ended December31,2017.

Basis of financial statements consolidation

The consolidated financial statements incorporate the financial statements of
Comprehensive Land Development and Investment Company and the subsidiaries
controlled by the Company.

Control is achieved where the Company:

» Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
* Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee, if facts and circumstances
indicate that there are changes to one or more of the three elements of control described in the
accounting policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have control
over the investee when the voting rights sufficient to give it the ability to direct relevant
activities of the investee individually.

When The Company reassesses whether or not it controls an investee. it considers all the
relevant facts and circumstances which is includes:

e Size of the holding relative to the size and dispersion of other vote holders

* Potential voting rights, others vote-holders, and Other parties

¢ Other contractual rights

e Any additional facts and circumstances may indicate that the company has, or does not
has, the current ability to direct the activities related to the time needed to make
decisions, including how to vote at previous shareholder’s meetings.

The consolidation process begins when the company's achieve control on the investee enterprise
(subsidiary), while that process stops when the company's loses control of the investee (subsidiary). In
particular, Income and expenses of subsidiaries acquired or disposed of during the year are included in the
consolidated income statement, and the consolidated comprehensive income statement from the effective
date of acquisition and up to the effective date of which it loses control of a subsidiary Company.

The profit or loss and each component of other comprehensive income elements distributed on the
company's owners and owners of non-controlling interests, total comprehensive income for the subsidiary
distributed to the owners of the company and to the non-controlling interests even if this results in the non-
controlling interests having a deficit balances.
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with those used by the parent company.
All intra-entity transactions, balances, income and expenses are eliminated in full on consolidation.

The Basics of Preparation
The consolidated financial statements have been prepared on the historical cost basis , However financial
assets and financial liabilities are stated at fair value. The following is asummary of significant accounting
policies applied by the company as follows

Equity instruments at FYTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently. They are measured at fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes in
fair value of securities reserve: The cumulative changes or loss will not be reclassified investments.
But reclassified to retained earnings. The Company has designated all instruments that are not held
for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company's right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to classified and measured at amortized cost or at FVTOC], is contractual terms should
give rise to cash flows that solely represent payments of principal and interest on the principal
outstanding (SPPI)

At initial recognition of a financial asset. the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of
a new business model. The Company reassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured at FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured at FVTOCI , the cumulative gain/loss previously recognized in
OCI is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized costor FVTOCI are subject to
impairment.



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Financial assets at FYTPL

Financial assets at FVTPL are:

(i} assets with contractual cash flows that are not SPPI ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement
recognized in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch™).

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category apply prospectively from the first day of the first reporting period following the change in
business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period. there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment

[FRS 9 replaces the “incurred loss™ model in IAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

e |2 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date(referred to as stagel); or

« Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage? and stage3).

A loss allowance for full lifetime ECLis required for a financial instrumentifthe credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

9



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
QClI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate withdefault on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim condensed statement of income and other
comprehensiveincome
The Company considers a debtsecurity to have low credit risk when its credit risk rating is
equivalent to the globally understooddefinition of the grade of the investment
Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the
termstructure of the following variables.

e Probability of default (PD);

« Loss given default (LGD); and

¢  Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data.They will be adjusted to reflect forward —~ looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI at credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cashflows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,

the Company recognizes its retained interest in the asset and an associated liability for amounts it
10



JORDAN STEEL COMPANY
{PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earings.

Presentation of allowance for ECL are presented in the condensed interim financial
information

Loss allowances for ECL are presented in the in the condensed interim financial information
as lollows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim
condensed statement of financial position as the carrying amount is atfair value. However, the less
allowance is included as part of the revaluation amount in re-evaluation reserve and recognized in
other comprehensive income.

Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step mode! that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract : performance obligation in a
contract is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:
11



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the
asset is created or enhanced.

The Company performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date

the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company's efforts or
inputs to the satisfaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When he Company satisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability

Revenue is measured at the fair value of consideration received or receivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting
as a principal all of its revenue arrangements

-Revenue is recognized in the interim condensed consolidated financial statements to the extent
that it is probable that the economic benefits will flow to the Company and the revenue and costs.
if and when applicable, can be measured reliably .

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accountingpolicies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated financial statements, the significant Judgmentsmade by
management in applying the Company's accounting policies and the key sources of
estimationuncertaintywere the same as those that applied to the audited annual consolidated
financial statements for the year ended 31 December 2017, except for the adoption of IFRS 9 which
has resulted in changes in accounting judgments for recognition of financial assets and Liabilities
and impairment of financial assets, as set out below.
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9
Business model assessment: Classification and measurement of financial assets depends on the
results of the SPPI and the business model test. The Company determines the business model at a
level that reflects how theCompany's of financial assets were managed together to achieve a
particular business objective. This assessment includes judgments reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the risks
that affect the performance of the assets and how these are managed and how the managers ofthe
assets are compensated. Monitoring is part of the Company's continuoes assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if
it is not appropriate whether there has been a change in business model and so a prospective change
to the classification of those assets.

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes as a significant
increase in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected
on the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type,
date of initial recognition, remaining term to maturity, industry, geographic location of the
borrower. etc.). The Company monitors the appropriateness of the credit risk characteristics on an
ongoing basis to assess whether they continue to be similar. this is required in order to ensure that
should credit risk characteristics change there is an appropriate re-segmentation of the assets. This
may result in new portfolios being created or assets moving to an existing portfolio that better
reflects the similar credit risk characteristics of that Company of assets. Re-segmentation of
portfolios and movement between portfolios is more common when there is a significant Increase in
credit risk (or when that significant increase reverses) and so assets move from 12-month to lifetime
ECLs, or vice versa, but it can also occur within portfolios that continue to be measured on the
same basis of 12month or lifetime ECLs but the amount of the ECLs changes because the credit
risk of the portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of [IFRS 9
The following are key estimations that the management has used in the process of applying the
Company 's accounting policies and that have the most significant effect on the amounts recognized
in condensed consolidated interim financial statements
Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determining the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
s based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other

13



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018
{EXPRESSED IN JORDANIAN DINAR)

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation of which includes historical data, assumptions and expectations
of future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts receivable

Accounts receivable are recorded at the original amount less a provision for any uncollectible
amount. An estimate for doubtful debts is made when collection of the full amount is no
longer probable

Accounts payable and accruals
Accounts payable are stated at the obligation amounts for received services and goods.
whether billed by the suppliers or not.

Inventory

Inventories are valued at cost or net realizable value, whichever is lower, which includes the cost of
purchase, costs of conversion and other costs expended in order to bring it to warehouses, and cost is
determined on the basis of the weighted average method.

Property and Equipments

Property and equipment are stated at cost less accumulated depreciation and any impairment in value.

Depreciation is calculated on a straight-line basis. Improvement and enhancement expenses are capitalized
Annual depreciation rate

Buildings and constructions 2%-10%
Equipments and machinary 5%-15%
Electricity and communication network 5%-12%
Transportation 15%

Tools 10%-15%
Furniture and office equipments 0%-15%
Computer Devices 10%-40%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period are appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position when any events or changes in circumstances shows that this value is non-recoverable.
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In case of any indication to the low value, Impairment losses are calculated according to the policy of the
low value of the assets

At any subsequent exclusion of property and equipment, the value of gains or losses resulting are
recognized, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation. and reliable estimate
can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flow estimated to settle the present obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

The sectoral report

The business sector represents a collection of assets and operation engaged together in providing product or
services subjected to risks and returns that are different from those of other business sectors, wich are
mesured accroding to the reports that are used by the executive director and the main decision — markers
in the Company.

Geographical segment is associated in providing products in aparticular economic enviroment subject to
risks and returns that are differed from those for sectors to work in economic enviroment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the recognized
amounts, and when it intends to settle them on a net basis, or assets are realized and liabilities
settled simultaneously.

Income tax

The Company is subject to the Income Tax Law for the year and its subsequent amendments and the
regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is computed based on adjusted net income. According to International , the
company may have deferred taxable assets resulting from thetemporary differences between the
accounting value and tax value of the assets and liabilities related to the provisions, these assets are not
shown in the financial statements since it's immaterial.

Foreign currency translation
Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing at
the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at the
consolidated financial position are translated at the exchange rates prevailing at that date. Gains and
losses from settlement and translation of foreign currency transactions are be included in the
comprehensive income statement.
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4.ISSUANCE PREMIUM AND RESERVS

Issuance premium
The amounts in this account represent those received and resulting from the difference between the
issue price and the par value for the result of share capital increase during the year.

Statutory reserve

In accordance with the Companies’ Law in the Hashemite Kingdome of Jordan and the Company's
Article of Association, the Company has established a statutory reserve by the appropriation of 10%
of net income until the reserve equals 100% of the capital. However, the company may, with the
approval of the General Assembly to continue to deduct this annual ratio until this reserve is equal to
the subscribed capital of the Company in full. This reserve is not available for dividend distribution,
The General Assembly is entitled to decide, in its unusual meeting, to amortize its losses by the
accumulated statuary reserve if all other reserves pay off, to rebuild it again in accordance with the
law.

5. FINANCIAL INSTRUMENTS

Management of share capital risks

The Company manages its capital to make sure that the Company will continue when it is take the highest
return by the best limit for debts and shareholders equity balances. The Company's strategy doesn't change
from 2017.

Structuring of Company's capital includes debt which includes borrowing, and the owners' equity in
the Company which includes share capital, statutory reserve. partners' current account and
accumulated losses as it listed in the changes in owners' equity statement.

The management of the financial risks
The Company’s activities might be exposed mainly to the followed financial risks:

Management of the foreign currencies risks
The company is not exposed to significant risks related to foreign currency price changes, so there
is no need to effective management for this exposure.

Management of the interest price risks
Risk related to interest rate result mainly from borrowing money at varying interest rates and short term
deposits at fixed interest rates.

Other price risk

The Company is exposed to price risks resulting from its investments in owners' equity to other
companies. The Company keeps investments in other company’s owner's equity for strategic
purposes and not for trading purposes, and the Company has no trading activity in those
investments.

Credit risk management
The credit risks that are resulting from the cash money are specific because the parts that are dealing
with it are local banks that has a good reputations and have been controlled from control parties.

The amounts had listed in the financial statements data represents the highest credit risk exposure to the
trade accounts receivable and to the cash and cash equivalent.
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6. APPROVAL OFINTERIM CONSOLIDATED FINANCIAL STATEMENTS
Thelnterim Consolidatedfinancial statements were approved by the Board of Directors and
authorized for issuance on October 31, 2018.

7. COMPARTIVE FIGURES
Certain figures for 2017 have been reclassified to confirm presentation for the period ended on

septembre 30, 2018.
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