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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

Main information:-

Name of the company:

Sector

No. & date of registration:

Authorized capital:

Paid-in capital:

Name of Chairman of the Board:

Name of the General Manager:

Name of the External Auditor:
Postal address:

Tel:

Fax:

E-mail:

National Oil and Electricity Production from Qil
Shale Company P.L.C (Shale Energy)

Mining and Extraction Industries
(437) Date 13/05/2007

(5000000)

(5000000)
Eng. Abdullah Shawabkeh

Dr. Majdi Barjous

Talal Abu — Ghazaleh and Co. International
P.O. Box: 962497 Amman 11196

1962 6 5833615

+962 6 5833615

infi@shaleenergy.jo

The issuing Company shall publish its preliminary business results afier completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission

with a copy thereof. (Disclosure Directives- Article 3, paragraph A).



II- | Preliminary results (JD)

2018 2017
(Current year) (Previous year)
Net operating income (10ss) / /
Expected net income (loss) before tax (102,750) (15,135)
Expected provision for income tax / /
Net income (loss) after Tax attributable to
a- Equity holders of the Company (102,750) (15,135)
b- Non controlling interests / /
Other comprehensive income / /
Total comprehensive income (4+5): (102,750) (15,135)
a- Equity holders of the Company / /
b- Non controlling interests / /

Summary of the Company’s performance for the last fiscal year

- Continuing on the developments of the previous years including:

- Submittal of the Bankable Feasibility Study (BFS)

- The request from the Ministry of Energy and Mineral Resources (MEMR) to
present a signed and legally binding technology licensing agreement with the
technology provider (TTU Galoter) and the company’s request to cance] this
requirement as it is premature at such an early stage of development of the project
due to the need for any technology provider to prove/ demonstrate the potential

success prior to any commitment with them for the long term.

- The company’s request to MEMR to approve starting with a pilot plant for a
retorting project in order to test and demonstrate potential technical and financial

outcomes.

= Efforts and discussions continue with potential technology providers in order to find a
partner that can demonstrate a promising technology as well as organizational
capability to participate in establishing a pilot plant for the Sultani oil shale reserves in

order to demonstrate potential results from the Jordanian oil shale,
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