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% 28.8 10,940,784 % 34.7 13,753,334 % 35.9 15,148,595 Jubll L'H,o:LI.II
% 4.5 1,714,527 % 5.7 2,224,268 % 4.7 1,994,561 abadl u.z.ol.n
% 100.0 38,006,362 %100.0 39,635,402 %100.0 42,115,802 £g0aall
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:lgiglesin ouall paliudil] closulg 8481 ré da34aiill wualiodl - &

oot | adl
(s3] Gudyll algall auc 2gaao juje elle apull 1
CEO
oulaall jus a0l suaitll il il gl alld 1348 (gals 2
Deputy CEO
aullo] (s34aiill pyaall csaigall cayblllase 30 Juclosw] gl 3
CFO
Jibdeell (sauaiill paall - wugoly 3g2 w0 La gy Guld sl 4
COO
Jlocdll pghil (s35aiill sl Cilatlall 2020 pii alllaue 3l 5
CBDO
abiallg ulall (a0l izl - (53441 o alaall Gilb 3gano Juclosul sl 6
COO - Medical & Life
iloglaoll Laglgidil (sauaiill ol naall awi alac (53L6 sull 7
CTO

:dolell dounLurall Calépinll (na dyladll gudao elie lgla Gy il dyladll pullao Ciligie - 2

lledl Gildp glia ol agdl plleo .1
iy Ul (sl il & la] gadavo ) il -

il gul Gaowa (ple Gawa gl Galeaw .2
Olac apalall eliy ajlal Gulao g -

Bl Lamgy 30a0" Guadl yuosn aujy agudl Galew .3
iy dl bl Ll gjlal pulao gac -

aylaoll dolell dounLuoll cal4psi &)lal ullao (né iligric dl eliedll pald sagy 1 -
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:a4piull L @adgall byl buln ool - 2
«sale (s oal sl adlod] sagaisll paaldl il

8yl gudao e datiiodl olalll closwi - 3
ol /ayapaisll ainlll -
iloglenll lnglgisiaial -
lalbedlg byl aiad -
(Cléyall 80892) ol dg08lall diad -
blusidlaial -
Jlisodlg palioll &la) ial -

dy)ladllg aulloll ygoully daleioll ogilig ogillmgo e d5uig Gardaill dial clicig yus) oowi - 2
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1 gal Gama ple Gaun gl Galesw 1
Gl aial sy / gjla) yudao gAc

-ay0lell aalgsull
a podll daniall Caltlgll i (w0 Jlacl dla] Gugajolléy -

‘adoell il pall
(Lsluw) ayylaill calynill 64y ole 30 -
30/11/2015 &yls! lgopll 4446 ple jyo -

alnllg sl aclind dupell 84 &)la] gulao grc -
Owolill il niay Al alaidll &lal gudao gee -
Jloiiudlg pgbill &ily a4y gyla) gulao g -
Ayl Silladinwl] Gldll a4 &jla] gudao giie -
Oloc ayalall eliy jlal Gulao gc -
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Jwlguigo Hluyiliins syl daleww .

Jlodsiwl agandl a4y (e Wioo- ayladll judao gre
09/05/2013 :agnell pyyli

1961 :alyoll ay)li

:aodell Kilpall
J_L8J| - unljao deolhh (4o JLD.Léﬂ|gLéuug,!J9J|ﬁ4 -

adosll Calpall
Joodllg iljladiul &lalg drmlially Cilibwall §raaig dullall gguinlly (ruolill na &pall o lole 32 -
lalall Guaaillg Cildpinl albamg dxiljzell grigg Cilépidl nauilpiwl bubiillg slgaisudllg aloaillg
Lolbill 34aii aillhgg ouolill éalelg

Ol —asulall nijaulgu degonal dibdoell (sauaiill Guuigl

Ol - oo Gl (nijaad g @43 §ylal udao g -

Jpiid audg a4 §lal gudao Gusdy il -

QJJthJloiLuJ_LU a)jlgedl a4 aylal Gudao gie -

Oy 4L jlodiwl] agoundl @43 é)lal ulao g -

Qa_jj]h Jlodiow ] Gbddo a4 gylal yudaw giic -

£19000ub] (né (nijaadgau a4l §lal gudao gibe -

(LsLass) o paudl = polild &ulanill 84l plladl ol -

Bl “Lamgy 330" Gaadl guosss auju agudl Galew .
14/03/2018 350 Gudaill aial gric / §)lal yudao gric

‘apolell alg.ill
2004 plc Liaglgisill clyggui a2l (3o Jugaill / Jlocl dylal (né piwaloll dalg-di -
1988 olc aiayll a=olall (yo Jlac I &jlalg niloadll Julaillg alodadl g ugaygllsull algudi -

aulgall Jugoill dusmgo (o aoio &)lal yulao gric dalgu Jordan Institute of Directors éalg.d -
Jlgadl 2aill §gain
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adoell Culpall

(2010-2016) Hg Jruroyla degoaal anllod (sasaiill Guuifl -

Jlodiiuwdl Gualin gjlal na dowiiall Euro Mena Management UK Ltd (na dililoeld (sagaiill Guadpl! -
(2008-2010) apalall Lnyéog

(2006-2008) Lljlaell jyghai gujlino (na dlolell @islga ol 4yl dullodd (sauaiill Guipll -

2004-) ol dalel na dnniiell (IG]) aolell Glivolill drollell a4piull  na aullod] §ggusdd iyl cudli -
(2006

baill Jgaa diloaag Lillglaallg dalbdl idlaoe na Jowi nill EDGO gaal acgoaol awlbradl pao -
(1996-1999)

(1991-1996) ploc na axallell Guuyadl Jyl &40 ildo na Jloe dl GlyLiniawlg Shlwadl g -
sadldl ajladl udlo Cibighe

gﬁaJﬂlqjl;ﬂchLng-

anlill doambuodl ughillg jlodiswil (loc d1§) a4 -

audlagll Gleliond) auwddl a4y -

: phalioll 4yla] dinl saodgall dial wilalbollg Calayds il dind (o J4 eliclg guady ool - 3

Cilaldollg Caladayill dial
ainlll onlbadl Caldys glia ol susdl lleo

Ya¥S G linc capdil all

gic Odua 2030 obuuy sl

(Cal4yiall 40491) dmdall axaslall dial
il Gy olbadl Caldys glia ol susdl lleo

Ya¥S guaaa line capdil aull

gic Odua 2030 b sl
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Jliodlg yhliedl &la] aial

aiadll Gy O i 2,000 7 alga aguw” s
gic O 3020 oLuss 2l
gic 01/03/2018 2u)ki 3io algall suc jujc ctle sl
gic 26/02/2018 jujli nia nijgll Jale ple jgilall

a2 e gie J4 jgia diljo 2acg d)lall yudao e ddiuiedl olalll dilelodal < - )

JI Fooe .ul/&do“oonll n--lll

| £5000ll | Guolull | guolsll | il | S| Glill | Joul | Clclaial/clocil]

6 oty oty otk otk oty o gmum}.;.uIMJI
4 A Qo= o=l Qo= i o= }4n 3,000 duaudl
5 Qo= o2 o2 o= o2 4 Auyli 3o algall auc cdle sudl
01/03/2018

1 4 4 4 4 4 o2 auli ia pijgll nde jgisall
26/02/2018

cilalbiallg il il dial

| oonall | ahll [ il | Jedl | ilcloiadl/lacdl]
4

oty O O otk u\]la.o.llu.o.lls.l.udludlp.o
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| goonall | guolill | alll | Al | Gulill | Jodl | Zicloiadl/dlacdl]
4

o2 o2 4 o2 o2 | g.nlu.;.u.na.m.dl

3 Qo= o= o2 4 4 26/04/2018 aujli o (a3l aqju sl
- 4 | 4 4 4 Al i adglpball a0 Gusigall
25/04/2018

C||.oglsw.|| b.'\g]g.l_’uoul

| goanoll | gualuall | guolall | @il | S| nildl [ Jodl | Glcloiadlelocdl]
6 O o oty oty oty oty J.O.JDJng 3wl
4 A o= Qo= Qo= i Qo= }4n 30000 duaudl
5 o= o= o2 o2 o2 il Auyli 3do algall auc cile agll
01/03/2018

1 4 4 4 4 4 o2 auli ia pijgdl ke jgisadl
26/02/2018

(a4l &049a) dasmoangodl duosblall dial

ool |l Joul | Sleloial/cloc
2

Qo= o= dladl oul auudl plleo
2 ot Qo= g.u.u.uu-.opu| 2uoudl
2 o pai Otons oLy 3l

Jliodlg phliell &)lal dial

| coonol | sl | il | Jodl Sleloial/cloc

3 Qo= Qo= Qo 300 alga sl
3 Qo2 o2 o2 O ol gl
2 o= o= 4 01/03/2018 ayyLi 3d0 algadl suc cile agull
1 4 4 Lo 26/02/2018 jujli (pia pijoll ke jgiaadl
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ilyo 24)12018 pole JUa paylall Abbwall §éo0 go (Grdaill aial |_|.9.o.|.'\| -j
i llla clbedll jgba glag Lilpo (6) 2018 ple (pa Gyladl yulao ;Ln.clg.o.ul - QN

6 pei  pei psi pei pei pai guanpay bl sl
6 pei  pei  pei pei pei s bl glia ol plleo
6 o o o e e
6 e o= e e o= — 2020 2lga 2l
5 o . o 4 ol e O oLy ol
5 u p=i  psi  pei  pei s 440 2020 2l
5 pei  pei pei  pel pei U ylisie plidell ol pusigall
25/04/2018

1 i f i f i o2 Uvia dighall 3000 Guaigall
25/04/2018 ayli

4 il o< il o< o o< ol Gann (e G 3l
I

5 o2 o o2 ps2i osi f 3yl 3o (a1l 2y sl
14/03/2018

1 il i il fl i o2 auli i nijoll ke joisall
26/02/2018

«allei dasgall jyyai né daylgll cililullg Cilogleall JLoib]g &8ag duny abpinll &lal gulao Gus) yéy -

&yladll judao )
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(839220 dole douluwo a4pi) - (ywolill (nlgdll a4y
dyouiilgll aginyill 48Lanll - loc
(1) a0ilé - Gangall nllall j4roll daila

Jodllgg— il431

2017 2018

ilag_agall

Lol

13,601,984 14,184,563 5 lgiull s3) gilag
3,009,214 2,315,141 6 JoLidl Jaadl Jua (o alalell aonall adlo Cilagago
6,908,121 6,917,520 7 slaboll aalsll adlo Cilagago
6,869,794 6,821,022 8 bl - &yjlac Ciljlodiwl
30,389,113 30,238,246 Ciljlodiull] ggono
3,122,016 2,044,528 9 clgidll salg Ggainll na 24i
2,035,195 2,813,213 10 il puasap 8
11,621,382 13,552,971 1 alnll - ogiuno
2,455,518 2,137,730 12 il - diaall Guolill (5320 03
310,860 416,168 a/13 alago auu s Cilagago
5,113,305 5,709,810 14 ralnll - Cilaeog ildlioo
49,720 79,509 15 nololl - dugalo pé Cilagago
1,158,888 2,379,199 16 ayaiill Ciai gyyLie
571,816 681,937 17 spldilagagoe
56,827,813 60,053,311 Jilagagall ggaao

xslall godng Slgliall

Cibglhall

7,792,360 7,992,599 naloll - bl pe bluadl g cilslihll ganio
6,138,684 6,067,564 onalnll - cilelealll oo
119,822 134,235 il - uluall gaoiall
14,050,866 14,194,398 owolill agac ciliglho ggono

1,482,960 1,765,597 18 09l
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Jodllyg— 1431

2017 2018
yba Jbaa
7,799,676 10,403,138 19 aiflall (polill 53420 003
32,766 76,248 adniuo Laylno
225,000 45,000 20 aalido Cilbnio
70,451 56,901 i/13 Jaallayn ganio
1,393 - 213 alago ayypn Ciliglho
645,273 683,258 21 sl cibiglho
24,308,385 27,224,540 Sbglball ggano
- - 22 o4ljiall Giligh alaa yaila
135,535 143,284 23 (silgb anio) jaell duhsi pblial
135,535 143,284 Giligl alaa Ggén ggon0
ol g8
28,000,000 28,000,000 24 g96a0llgas apnall Jlall yuly
2,743,182 3,010,963 25 il pblgayll
(1,213,406) (1,874,622) 26 au ol aey ool alo Cillodionl ogaai pbbial
2,854,117 3,549,146 27 aygaoll alyull
32,383,893 32,685,487 abpinll oo - a4 loll Goén ggao
32,519,428 32,828,771 ashlall Ggdng Giligl aloa Ggaa ggao
56,827,813 60,053,311 asdlall Ggéng Giligl aloa ggarog iliglholl ggano

. §p0ll Gaaall jyydi gog lgeo Iydig d3agoll alloll aflgall ada (o leja Jbuiui dadsall Cilalydl ol

s3saidll Gugdl &lagl Judao Guud)
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(639310 &olc damburo a4y31) - olill nlgdll 8445
axosilgll axiayill alanll - olac
(1) &odlé - daagall Giligll aloa ilagpnog alaly| dadla

Jodllgg— il431

2017 2018

JLaa

Jlua

lalaill Gaolill Jlacl cilaly]

39,635,402 42,115,802 aiboll A8l pllaa
(22,396,172) (25,699,584) opolill s3u20 ana sapby
17,239,230 16,416,218 Giligl aloaal plalsill Guolill Jlocl (o awiiball 8yl pala
68,397 (200,239) bl pe Gl gande né peill péla
(29,379) (14,413) ubwall gaiall (né paill nalo
17,278,248 16,201,566 Giligll alaal plalsill Guolill Jlacl (o dédnioll Cilslidul Cilall réln
2,686,631 3,360,708 illgosll Calalyl
1,699,515 2,094,521 Jalsill gilig jlanl Gilalyl
99,977 108,614 28 Ciljlodinuwll Lilalyl oo Giligh dlaa dna
108,073 92,721 29 osildell jlodiwll Slalpl oo Giligh laa ana
(72,818) (70,467) 29428 Jlodiull ahano gylal Juldo aysloll gadn wibanlana apby
21,799,626 21,787,663 Giligl aloal nlalsill puolill Jlocl cilalyl ggano
:Jalaill uolill Jlocl o cayjlnallg yiluallg Cilnigeill

23,871,410 27,043,406 acganall Cildageill
(1,472,772) (1,581,014) Clagiuo apby
(8,235,755) (11,632,123) osolill 5120 ana
14,162,883 13,830,269 lalaill puolill Jlacl 0 deganall Ciliygeill naln
241,405 (67,107) Sileleall anio (né pgill paln
5,561,022 6,051,354 30 Jalsill Kililac &jla] Jilao as8Loll §gda wilinl dna
240,065 167,948 &)Ll adla Calalisil
537,809 669,748 Jalsill gilig cLial caylsi
834,706 929,246 Gllias b anla il casloo
21,577,890 21,581,458 Silpggeill e (naln
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Jollgyg— 1431

2017 PAONES
JLaa Jlua

i pkalsill puolil! Jloc (o Giligh dlaa dna aphy

131,250 29,006 /3 aedgioll asilosil pilaall
36,241 70,215 Cilelalnlg Gals Ugiwl
48,598 99,235 sl waloo
5,647 7,749 apall Jus §iligl dloa a
; - =119 Jaallanpa
5,647 7,749 a8l Gaolill Jlacl o Giligh alaa au)

. §p0ll Gaaall yyyai gog lgeo Iyaig a3agall adlall adlgallaam (o leja Jhuisi aadpall Hlaldydl o

s3aiill gyl &)lall gulao puasl
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(639310 &olc damburo a4y31) - olill nlgdll 8445
axosilgll axiayill alanll - olac
() &—0ild - a3agall Jaoll dadls

Jodllyg— il431

2017 2018
L

assloll §gan bnl plalsill uolill Jlocl Cilalyl

5,561,022 6,051,354 30 Jalsill Kililac &jla] Jilao ai8Loll §gda wilinl dna
285,791 504,988 28 Cilylodinull Clalyl o ax8loll Godn wibhnl dna
541,961 704,559 29 Ciljlodiwdllg dxllod Cilagagadl abyl oo &xdlell §gdn wibhnl dna
72,818 70,467 29428 Jlodisulll &5 a0 &jla] Jilao &i8loll §gaa wilinl dna
283,718 74,328 sl dalalyl

wibnd alaldill Guolill Jloclg dolall Cilizolill Jlacl o Cilalpll ggono
6,745,310 7,405,696 loll Goda

:aolell Ciliwolill Jlocl oo caujlnallg jiluallg Cilnugeill

134,679 61,634 acganall Cildageill
(72,140) (84,120) ilayiuo saphy
(77,150) (136) Osolill (5120 ana
(14,611) (22,622) acganoll Cilbygeill naln
(140,277) (4,013) Cleleall ganio (né pgill pdln
5,547 - Gblias b anla il casloo
(149,341) (26,635) aolell Cilisolill Jloch (oo Ciliygeill cosc naln
3,020,622 3,312,074 32 acjgall jué Guahgall Cilaai
121,645 136,034 Cilelalnlg Cald dgiwl
1,255,234 1,202,499 31 10909 &yjlal cayjlno
(30,000 8,158 /3 aedgioll avilosiul piLaall
4,218,160 4,632,130 cilagynall alleal
2,527,150 2,773,566 () - &l Jad sl
(18,381) (68,362) /13 il Jaallay s

9 O | NN
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Jollpg— 1431

2017 2018

JLaa Jlua
2,508,769 2,705,204 (n)g (2) dodlé - disudd a-!}“
0/090 0/097 33 (prasog Jusbul) - diwll 21l 5o ogudl ana

. §p0ll Ganoll yyyai gog lgeo Iyig a3ngoll aulloll aflgall a3 o leja Jhuii dadsall ilalydl ol

(sl Gudll &jladll gadao Gy

(639310 dolc dounLuro @) - (ywolill nlg il @4y
axoilgll asinyll 8laall - oyloc
(2) &—ndla - d3agall Jobidl Jaall dadila

Jodll ygils 31 na aygiiodl aiull

2,508,769 2,705,204 (@) &odla - aiwd] au gl
ol lglagai aiy o) nill dw il sy (a0l Jobidl Jaall agiy ealay
aaall dlgiall na yiluudllg alyydll

Jilagagell alalell dosdll na poill o &udlall ggda wlniana

(549,883) (661,216) aupall aey nalall - JoLidl Jaall JUa o aallall
(280,614) - JoLiall Jaall Jua (o alalell aoyall ayllo cilagago gus (silwa)
1,678,272 2,043,988 aiuld JoLiiall Jaall plloa

- §apall gaaall j1paigog lgeo |}n_|g asagollalloll ailgall asm L‘,oslgj;( Jaud adapedl Alalaadl ol

AAT O
2018 91
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(639310 &olc damburo a4y31) - olill nlgdll 8445
axosilgll axiayill alanll - olac
(n) &olild - d3ag0ll axdlall ggan na Gilpsill adla

2,743,182

2,743,182

267,781

3,010,963

2,501,096

242,086

2,743,182

28,000,000

28,000,000

28,000,000

28,000,000

28,000,000

w/3

2018dgﬂlog_i|_‘n31g_p.do.1.e.uo]"“ idod| aiudd

dludl aylag né auayll

* agpill s il - 9) oyl syl gl slsall Gub i

Ja=all aunyll

() 804 - aiull gl

aullo (ilagago ousdi bliial é sl
() @0ila - aiuwd] JoLill Jasdl plloal
ibadll rbliadl il Jgaol
**acjgodl abyydl

il Gilgi né 20yl

2017 Jodll gil4 31 né dagiiall diowll

dluudl dulas (nd aunyll

() aails - didd qupll

Jobiudl Jaall aoila Jula o alalell dosdll dullo Cilagago gu pilud
aillo Lilagago ouai  phliial na psill

() &ails - ] Joliull Jaall pllaal

Siadl pabliadl pll Jgaell

**acjgoll alyydl

il aylgi nd spnyll

53119 (2017 Jgill (,gil4 31 (na Lo liua 1.213.406) 2018 Jodll (ygilé 31 na lod &jg30ll alyydll yo s 1,874,622 glios caymill oy *
. aulloll §lygdll e Cilouleil laag Ll dlalall dogall nd ool peill axny Jioy

9ol jleoll Gudod i il aulheil Giligll aloa (pll @4l rosbuo (o doado dilepi Jiog (s3llg yliua 277 9702Jm3.i.d| [3ah (pouddy **

2019]0'—'—*-‘-'138-'J|-U adeiall a4yl §jla] pudao Jué o adle Galgollg (9) o) allall j)jlaill

% 5 &y rombuoll (ple &1adi aliyl gajgi 00 2018 Luusi 30 Ayl mnglleilouldnoﬁ}ALUmb;mJlaollequ.ngjl}.n_ngm
(2017 nilill Hgils 31 na Le4 jLya 700,000) jLisa 1,400,000 gluoug 2017ro|9_||u.c&9_n:wJ|LJ|.oJ|uulJuo
09l 31 na Lo dadell Gila Gloyleill ciagos as capndll audo culluull alalell doudll na }&dl@bhulmnojgmlehjﬂluppm

2018 Jglll
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32,383,893 2,854,117 310,860 2,543,257 (1,213,406)
(342,394) (342,394) - (342,394) -
32,041,499 2,511,723 310,860 2,200,863 (1,213,4006)
2,705,204 2,705,204 105,308 2,599,896 -
(661,216) - - - (661,216)
2,043,988 2,705,204 105,308 2,599,896 (661,216)
- (267,781) - (267,781) -
(1,400,000) (1,400,000) - (1,400,000) -
32,685,487 3,549,146 416,168 3,132,978 (1,874,622)
31,405,621 1,568,048 341,214 1,226,834 (663,523)
2,508,769 2,508,769 (30,354) 2,539,123 -
- (280,614) - (280,614) 280,614
(830,497) - - - (830,497)
1,678,272 2,228,155 (30,354) 2,258,509 (549,883)
- (242,086) - (242,086) -
(700,000) (700,000) - (700,000) -
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J.Ln.uﬂl_n.lg.l_jb.u.o- 16
il Lo s sdadl s Junlai

Jodll g il4 31

2017 2018
35.476 1.158.888 Bl Bl sy
1.123.412 1.805.668 cilalal
- (1.025) (15) alayl - Culyga

- (584.332) (14) alayl - Culygai
1.158.888 2.379.199 aiull ailgi nd auyiaall dosall paln

abignadhio nalglasgloo ajlaeba le ol Lapao cLisili caudl 2016 oleall g0 Jolul pgiu a4pinll Ciola
a Lo ggpiiall (plloal o % 44 jlaidll i Geely Sua jLiga o gdo 5 @luos ggpioll aypaaill aaldill &yas sag
2018 Jgdll (yq4il4 31
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d}iiﬁnlnggg.o -17
ol oo il 13 (g4

2017 Joill 0gil4 31 2018 Jgill oygils 31

gooaall | Godn wilnl Gilig éloa ggoaall | g wibnl &ilig &loa
asLall s lall

Jl—iua Jl—ia Jliua Jl—iua Jl—ia

252.485 214.563 37.922 469.852 440.361 29.491 angido peg adaiuo Jilalpl

96.792 96.792 - 101.684 101.684 - loado dcgann caijloo
222.539 43.613 178.926 110.401 38.805 71.596 alayill abla Cilisols

571.816 354.968 216.848 681.937 580.850 101.087

Ogidla-18
ks Lowo aiall I g5y

(2017 Joill oyqil4 31) (2018 Joill ¢,gil4 31)

ggoaall £g0aall G943 wbnl ilig aloa
aislall

Loin

51.241 121.459 - 121.459 cl4gll po3
112.083 131.189 - 131.189 clbowgll 03
21.930 67.616 67.539 77 osabigall 003
911.083 1.099.463 83.088 1.016.375 (330 003
386.623 345.870 58.879 286.991 * spal

1.482.960 1.765.597 209.506 1.556.091 ggoaall

Oy Liuisuallg (uolaollg J.fLu.Li\.llggMg clloell o3 2wl 13 Josiay *

aidladl U.uol.:..ll 420 003-19
iy Lowo 2l 3 (595450

(2017 Joll 0gil4 31) (2018 Joll ;gils 31)

ggoaall ggoaall Godauhnl | iligaloa

163.550 419.780 414.642 5.138 audaodl uolill Calsyis
7.636.126 9.983.358 9.907.696 75.662 axalall uolill aale] Caléy s
7.799.676 10.403.138 10.322.338 80.800
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by Lowo sl I3un (5954

Jodll g il4 31
2017 2018

60331l lgi Uygai a3

180.000
45.000 45.000 aylalll judao clici alalso
225.000 45.000

Jodl g il431

180.000 180.000 - 180.000 a3l aulgi pugei pnio
45.000 45.000 45.000 45.000 45.000 &jladll ulao clacl cilaléo gpnie
225.000 45.000 225.000 45.000 225.000
sKAldbglbo - 21
iy Lowo 2l 3 (595450

2017ngJ|Ug_||ﬁ 31 2018J9JJ|U9_||5 31

265.437 110.017 155.420 261.657 220.426 41.231 dcgiio drogia Jililol

379.836 236.729 143.107 421.601 231.536 190.065 dcgiio Jililol

645.273 346.746 298.527 683.258 451.962 231.296
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Giligll aloa pila - 22
giligll aloa (aila (ple Ciad il d4jall goalo (nly loss

ol pgil4 31
2017 2018

aibudl &lag auny

5.647 7.749 aioull Jula iligh alaa (aila

(5.647) (7.749) (Esylgbll gpnio) jasll dubsi nhbial il Jgaoll
il ailgi 340

. §92inll (nd jasll xbei (phliials (pilall Jol ypunii (e dxcpidl alayll dian daalgo 33l
(s)lgbll onio) jasll dxbsi phblial - 23

.. Il dlLi%zO ... ..ké_flj.gjl . I I .. II Lp_fLéL').-DQ_l-'!g.l.l.IQJLDL.II II I.J_mgm . ... Il 8JI-+AII l o u_
- adnladl Cilgicwdlg

{(c5)lg bl punio) jaell aknei paliial (e Caod nill a4yl gpido (aly Logd -

Jodll g il4 31

2017 2018

129.888 135.535 aludl aylay auny

5.647 7.749 &iligl alaa jac aybail abliadl ;o Jgaoll

135.535 143.284 aludl aulgi auny

- §93dll na jaell abeoi phlials gadlall Jolb goupad U\l.CQJ.C_}.udloJLO_}Jlon.mo.n_olg.DM|rD.l
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Jloll Lul; - 24
090 28 nll douido 20179 2018 Jgdll (g-ils 31 a Lo jliya Hgalo 28 gg-aallg ay il JLall ) &
. 2alg jLiua arowdl og ol dosd ogn

)Ll pbladl - 25
sl J1LA % 10 sy sl Jud dygizudl aluydll o aligai oui Lo wlwall 13a né d2oaiall glliall Joiad
- osonball (nle gyjgill Juilé jué gomg Cildpiil og-ilal Laag aalull Cilgiwllg

auypdl a2y palndl - o Giljlodiluml ouudi plaliial - 26

iy Low il 13 (,g4%
Jodl s il4 31
2017 2018
(663.523) (1.213.406) aill &l (na 2yl
(830.497) (661.216) doudll aullodl (ilagagell aaanioll je (xilucll)
aupall aey caldoll Jobidl Jasll Jula oo alalell
280.614 - JUa o dlalell douall dulo Cilagago gu il
JoLidl Jaall
(1.213.406) (1.874.622) ainll dulgi nd 2unyll
djga.all ah_;.i]l -27

iy oo aill I g4y - |

2017

Lo
1.568.048 2.854.117 aiull &la (né axnyll
(342.394) (2) aliul - (9) 08y lgall szl Gubsi 4T
1.568.048 2.511.723 Jasall aunyll
2.508.769 2.705.204 ainll 2y
(280.614) - JoLisll Jaall Jua o alalell dosally ayllo ilagage gy (4ilua)
(242.086) (267.781) il (bliadl gl Jgaoll
(700.000) (1.400.000) ososbluall ple acjgo alyl
2.854.117 3.549.146 aiullaylgi na apnyll
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lgeujgi apidall alyydll -

adeiu uill dolell gl dxngilly 2019 bl 21 du)li adc 53l acloda] na polild (nlgdll a4yl &la] pudao jps
I ypon Luodl ke &y bl adpindl Jlo Gl 0 % 5.5 aibeu Lo gujoi (nlc daalgolly 2019 oL 25 au)li
. 2017 Joill gil4 31 nd Lok a4pinll JLo Gl % 5 asiacs Lo (aonlusall (ke dcjgall unaill abiydll caelig

lalsill gaolill - caljlodiuadll calalyy] - 28
ks oo il 130 (g5

§9da wbnl Giligll alaa §oda bl Giligll alaa
asloll aslall

285.791 99.977 504.988 108.614 gilagll alyi

&jla] Juléo &s8lall §gda wilini ana
34.992 (34.992) 38.015 (38.015) JlodiLwdl abao
320.783 64.985 543.003 70.599 g0l

Joing a4l o Ciacl il iljgadill Cibijlg el elisg aujliadl gubuwl (ke jlodisul &lal Cilgal Juldoll agasi o -
. &iligllaloal Jale

Jlodiowl adlge la audeg ai5lall §g-da .le.nig Gligll éloa Liliglbog dilagago (ua oli Juod a4pidl (3l aagy -
. &2y Lavagaad oy giligll adea Lilagago

&iligllaLloag ausloll §g-dn wilanl yuy loga dyadleilla dlell ola Giligh éloa Jlgol yadla jladiwly §leiy lowa Lol -
+ slodizwdl Al o & Juldo dyjleall gubwl (nle pg di

- Jlodiswdl aliyi o % 35 aiiwi Lo &ladll Jildo &sélall Godn wilrnldna 20179 2018 olgeill aaa -
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clyladiulg dgllall cilagagall alyi - 29
ol Lowo il 13 g8y

2017 2018

Goda bl | &iliglaloa | ggawlbhnl | ilighalas
aslall aslall

[ — | — [ —1 j[—v
152.226 52.750 162.411 33.470 * Al dl alpl
99.875 - 128.329 - Jaall J1a o dlalell aoydll ayllo Cilagago gl alyl Cileyjgi
JoLadl
276.786 55.323 382.529 55.755 ** jlodilwl &llagg clgbun adlge
3.496 aloc Cilagya
13.074 - 31.290 - sialalalyl
541.961 108.073 704.559 92.721 iljlodiull alloll Cilagagall alyjf ggaao
37.826 (37.826) 32.452 (32.452) aylasll ciljlodiuwl abhaso aylal iléo axsloll Ggan wibnl ana
579.787 70.247 737.011 60.269

. JLu248.772 @lldl g il ulgiiwl ajn a2y *
Il 62.369@@d95ﬂ8HehJi e ek

lalsill Guolill cililac &)lal Jiléo &x8koll §géa wilanl dma - 30

J3lg4 o Guolill Jlocl &yladl yali Judg ddtle o §iligl dlang audloll §o-dn wilanl Gut loa & adleill & aulall -
- olLgoll o g pLudll Liuses ot & o

% 22) nanll g0l % 229 (2017 olell % 17) gl ggpal % 17 G Lo kel 2y 2018 plell pgleoll jaill aaa -
adlg Gagall g 1al % 209 (2017 plell % 7) o ludsll g4l % 79 (2017 olell % 25) spaull 34l % 259 (2017 plell
aluall- nLalsill puolill £ 1ol % 229 (2017 plell % 25) (sjadll ggpallg dulgdwall ¢ xal % 259 (2017 plall % 20) syadll
SIl8liil oo GHligh & lanl & 4glanll ggpall o dyanmall Giligh % 10 il Lo (all Lgiiuasig , (2017 olell % 15)
kel 3y elaniwl o5 nillg Lylial % 100 &xaia daleall G ligh clifiwly » aleiuwall iljLaell Cilyll Jalio ¢polill
&l losa Lol . yuolill dale] dlgoc (0 % 90 jglaiy U Lou Lgio &janall Giligh oyuolill Culaliiiil (o % 10 aixi Lo
ke 0g-i gHligl dlang dy8lall §g-ba lanl o loss apaslaill a suell L GHligh dlaa Jlg-ol Ails jlodiwly

. Jlodisudll alujl 0 % 35 aibui Loy 2018 plel Cinaa jlodiiuwll alyl o &ma Jalédo dyjleadl gubu
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Q_DQMIQLHIQHldﬂldLijIQ.oJIU\l_cZLq allagllg 6_gJL|dJoJI,_,.uLminJ_choiLmJJI6JIJ!QLe_j\J Jaldall a2 o -
G941 gb.nig Giligll alaa Ciliglhog ilagago g oli Juoa abpadl sad sagy - GHligll aloal Jale JAoiug a4yl
- @83y Lanagaad oy GAligll aloa ilagago jlodivwl adlge L arleg auslall

8p0g0c9 8y)lal caylno - 31

u'\.LI Lowo adudl I3 (945
e [
95.335 87.070 ilegibhog drwlihgé
196.292 133.787 Ollelg alea
27.300 27.300 vyl alayll aial wileil
152.185 212.232 aylatll Gudao elacl caslno
53.800 60.254 &faaig <lipgig alro
21.859 34.700 ailbn
44.046 35.513 aallai
74.590 73.428 Cilllinilg au g
165.563 140.167 Silylagdl
53.047 63.667 awid g Liwiowl waleil
40.676 48.196 aalua
68.271 66.729 ayigo wilsil
45.415 45.168 PAy oG9 Caldliil
12.174 7.728 b cayjlowog Cilelae cayjlow
51.418 71.907 Figuod pojlgl
15.749 7.280 (s9leag Lilsa cayjlno
58.030 29.810 Cileall dupa cagjlne
79.484 57.563 sl

1.255.234 1.202.499
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osabigall Cilaai - 32

il oo aiull o (g4
e
2.509.864 2.743.984 ilal4og uilg)
18.000 - a02all aylgiélalso
273.028 292.870 oncloiadll Glonll o d4pdull ana
164.279 182.803 lalaill Golillg crandl rolill na d4pdul donliuso
45.911 82.792 Sl AiTg i
9.540 9.625 osabagall ughigouyai
3.020.622 3.312.074
&1 Hl o aalgll oguudl 6o - 33

ok lQﬁOJbgngJle..B.».uﬂ'JJQJ&;}DJ'JD&DJ'U\J.CM&”“MJJnglru.e_uJ.Ue.!}“;_lLuthrDJ._!

Jodll 9gils 31 né dugiioll diudl

2.508.769 2.705.204 aisull ayl
O—g P—gu
28.000.000 28.000.000 ogaudll 332] a3 p0ll bugioll
g/ jliaa g/ gl
0/ 090 0/ 097 (a30g ) - &l 2l Go pgaudl i
aoba na log 24l - 34
Lol Jj}oJIo_ojLouxoo_mpJ IgJL;leg,_oamg.aJIa_jldm.;.La_mﬂla_ojLagm yalbllaoda na Log a-aill g5y
iy lo b eldag daagall
176 |
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Jollyg— 1431
2017 2018
3.121.016 2.044.528 clgidl 53l asnylg Ggaimll na 24
5.896.788 6.999.225 }e_;.ul &l Ja gaind gl elgidll sal gilag ralny
9.017.804 9.043.753 aiudl dulgi nd anha (na log 24ill

aédle Kla calphl go Ciloleallg danyill - 35

syl bLinidl o Lkall aylalll gudao cLiclg aloll Gg-a3 milani L go Citlolzo (né Jg-3all a4l Ciols
lnnao sl Lgl 3:38s g alole pieia dulell cila calybill dagiooll (uolill 003 gaoa ol a il (saluicl

a4pidl ajlal Jué (o Ciloleoll aags ddleioll hgpuiulg jlewill dwbuw alaicl o
:aibudl Ja aadle Ll dilga go illoleodl pado nly losa

2017 2018 Llellglagl | clbclg aidloll §gaa wbhnl jLs

uMmLQNMQ oudaall

aagall nllall japell aala agiy

41.475 158.261 - 64.817 93.444 aig20 003
12.118 66.377 - - 66.377 aifla 003
2.182.903  2.267.062  2.267.062 - - ol a)a clgiy sal gflag

aagall JoLédl Jaallg Jaall il agia

76.755 87.745 87.745 - - Cilyladianl Calall

13.880 2.956 - 606 2.350 nlaldi oli caldl il

25.327 5.534 . 4.103 1.431 ooli Cilbugei
dy3aiill &)ladl clalsog wiilg)

axgiioll aiull jLiga 1.090.127 acgoao Lo asilill Ciléyiillg a4pisll Lell aagaiill jlaud cilal4ollg cailgll ccely
(2017 Jodll (og-ils 31 né & agiioll dinuill jLisa 887.391) 2018 Jgill )g-ils 31 (na
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shaliall g)lal -36

arangll cilaloalll gl

@99 Lgasaiig phliall o aall alol &auiliw] JUa (o ellag daaeio Jiluwgs Laphlie &)laly a4padl og-ai
on Jodll ojlgill nll Jgogll phlsallailsy olbig o fulis Lou Lgiulled & jlpoi ] &1dljog xmlioll anlal bulgall
aullall phalaall le dpaisuall dulapllg &lalll s gubiall s cayeill Josisi dhlioll ajlal ddoc o) . adlellg apbliall nlole
JLell pulp] JLod g1jgi Gloa (nll bl Lgieo g & 4piul clal ke el J8ins 1383 0 0-S00 il & gllall pitq
bl s algiull phlio s Ggoudl phalio @il phliedd a4idl papess . phlall Jalde adlgell JSolll Jaeoll Guanill

. illaellg ailell jleswl jalio » Guolill

awoddl cilalnadl Ll
owolill phlao - i

osolill phlao - 1

Siaall ellay gleioll clealll @luo o a4lill pacg ale o§all iaall gg-dg duildol na Guoli adc (sl palio Jaii
S agigoliatar dalsiall (yolill ag el & will dedgio j1ég dilaio shliall i yolill abe dophl ) hivllsg
SleLeagll o] g & 4pdall aalgi il &sbwlll phlaell oL s b binglly e will Cullosadl & b Gaulbsi 4oy
&)gnag auilso] Cil4 3] Ciany 8 13 . uolill iloljild & piaall &ogdll e ayji 2é Lgy ddloiall iledallg daysiall
Cililoadl e caliad 38 Ciljgadill oLa (spadl diw o walitig aiuli pe Guolill Calaal 4l s gégiall oo pdl Cileleadll
Lgraaloiall

24917 3929 )l o4 . duleall & Lwall Jamo Cileagill Cu)la lodd dgilinio (yuolill agdc Cil4 lods il cilulyall iy gl
. owolill il dyLwall Caudllodial aLlai] all (526 Lgindasi iy il paolill phlao na

shliall o Lgiglonl abba g g o i s Lgitlosl d 033 Jbdl oyadi (ale Joell Layals JUA o0 &4yl og ai
- abpdall aylyoial e BLaall & ojulll & yiall 8jgadll juagig aojilll hloniall jyagi ojki sy I3 ag . &Lasaall

&gl gy Gilbidlbualdl j)lai (-0 daodwall adaladl Slibudl (ple Glalialll sgaed e deuioll ig ball s oiel

JLial (na alodiel o . aailall Guolill ag-de palaiwl cliag dulall odlgall Al né lad a3 diall Guolill ag dcg
 Layghiabalel ool pied il a3 o0udi nle paolill glgil o go 4 dinull Cialgal Lgt Jgosoll aiLiill
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Sileleadl] jghi -2

gl Cilgiil] iledgilly & ijlao (Ginwdl & ilgi nd jlalll iy yadi (e 2Liy) & sdeall Cilleagl aLial Jglaall yglai
:L,,J‘l—.!bﬁlofs-oi.mgg}—éiélﬂ&aI;\JILe_@g_ag@_méi | ol alall

£9—oa0ll 2018 2017 2016
] T I T JL_ia JI—
20,701,345 4,844,100 3,714,027 3,818,022
16,084,917 - 4,253,091 4,126,270
12,030,881 - - 4,362,259
7,639,503 - - -
3,972,735 - - -
20,762,439 4,844,100 4,253,091 4,362,259
13,762,376 - 3,180,555 3,849,672
7,000,063 4,844,100 1,072,536 512,587
(61,094) - (539,064) (544,237)
£9—oanll 2018 2017 2016
J{I— J—ia J - J—aa
1,128,449 - - -
1,120,855 - - -
1,120,855 - - -
1,120,855 - - -
1,113,355 - - -
1,120,855 - - -
1,070,083 - - -
50,772 - - -
7,594 - - -

20181179

2015

JL—ia
3,340,450
3,172,923
3,290,967

3,330,254

3,330,254
3,050,701
279,553

10,196

2015

J—ia
7,500
7,500
7,500

7,500

7,500

7,500

2014
lglid log

JL—ia
4,984,746
4,532,633
4,377,655
4,309,249
3,972,735
3,972,735
3,681,448

291,287

1,012,011

2014
lglid Log

J—ia
1,120,949
1,113,355
1,113,355
1,113,355
1,113,355
1,113,355
1,070,083

43,272

7,594

:laldsll Guolill Jlocdl Caljladl Caligoli

Jialdl lgra gag il Gl

dlowll aylgi na los

Gl 321

Cilgii il ey

ilgiow gyl 2

doAlpiadl dileleatld adladl Ciledgill

aoAljiedl dileaall

aagall pllall j4pall dails na Cipghs Lod Caloljilull
(jall) Adlall

:aolell Ciliwolill Jloc ! Caljbowdl (yuoli

Jiabdl lgaa gag (il @il

aludl &lgi na lob

ISR

O 221

Cilgibw Caali ae;

Jilgiw g1l 22

aaslyioll Cileleadd el Cileagill

aoAljiadl cileaall

aagoll plloll jpoll anila (na ipgla lod Calol il ull

<

wdlall



£9—=o2all

J—da
429,632
342,522
324,497
80,899
49,232
307,518
185,551
121,967

122,114

£9—=oall

J—n
4,274,396
4,250,286
4,250,286
4,250,286
4,248,286
4,250,286
4,178,363

71,923

24,110

2018 2017

JL—iaa JL—ia
51,909 11,837

- 10,803

51,909 10,803

- 10,102
51,909 701

- 1,034
2018 2017

J—ia J—ia

2016

JL—a
202,434
166,276

163,907

163,907
160,437
3,470

38,527

2016

J—iua

2015

JL—a
45,170
57,588
52,587

31,667

31,667

31,667

13,503

2015

J—ia
2,000
2,000
2,000

2,000

2,000

2,000

2014
lglud Log

JL—ia
118,282
107,855
108,003
49,232
49,232
49,232
15,012
34,220

69,050

2014
lglud Log

J—ia
4,272,396
4,248,286
4,248,286
4,248,286
4,248,286
4,248,286
4,178,363

69,923

24,110
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:kalsill paolid! Jlocl syl Calisoli

Jialll lgra gég (il Gl

Qo 2

Otidow 22

Cilgious Gidli asy

ilgiow gl 2

aodlyioll Cileleadd adlall caleagill

aaAlyiall Cileaall

aagoll plladl 4yl doila a Jipgha Lo Siloljad 4l

<

Ailall
:aolsll Ciligolill Jlacdl syl aoli

Jialdl lgra gdg (nill @il

dlullaylgi na lob

Qo 22

Cilgiow Cili a2

Jilgio gyl 2

doAljiodl dileleatld adladl Ciledgill
anslpiall Cileaall

aagall (lloll j4pall d0ila na Ciyghs las Caloljil gl

<

wAdlall
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:laldill Guolill Jlocd cildlionll (spadll jlpadll Gaall Silioli

£9—oa0ll 2018 2017 2016 2015 L;L?:Li Gabdllgra eag nill aisul
14 Log -

Jl i'!J Jl i'!J J| i'!J Jl 1_53 JI_iT!J Jl_i,!J

2,884,489 832,116 714,216 199,520 235,432 903,205 aiull &ulgi ns Lok
1,900,643 - 624,830 134,883 251,328 889,602 & 2
1,136,535 - - 125,555 150,389 860,591 Ot 22
970,020 - - - 151,836 818,184 Cilgiow il asy
816,791 - - - - 816,791 Cilgiow gl 32y
2,551,128 832,116 624,830 125555 151,836 816,791 andljioll cileleaul adlall Cileagsll
1,531,853 - 559,810 101,943 115,451 754,649 aodliall ileasll
1,019,275 832,116 65,020 23,612 36,385 62,142 aagall (llodl j4poll &0ils na Ciyghs los Caloljil gl
333,361 - 89,386 73,965 83,596 86,414 oilall

dolell Cligolil] Jlocd! Kilsliool] padl jlpadlg Gupadl Cibigoli

£9—oanll 2018 2017 2016 2015 Lg_zlf;ig Jiabdl lgaa gag (nill @il
J I— JL—ia J—ua J—iaa Jiya Jiya
6,205,184 - - - 27,000 6,178,184 alullaylgi na lob
6,212,684 - - - 27,000 6,185,684 Alow 2=
6,212,684 - - - 27,000 6,185,684 ROTINEYY
6,212,684 - - - 27,000 6,185,684 Cilgioun Sidli asy
6,185,684 ; ; - ; 6,185,684 Silgiow gyl 22,
6,212,684 - - - 27,000 6,185,684 doAlpiodl dileleatld adladl Giledgill
6,157,438 - - - 25,000 6,132,438 dolpiadl dileaall
55,246 - - - 2,000 53,246 aagoll plledl japoll aoils na Ciygh Lod Ciloljil Al
(7,500) - - - - (7,500) (joll)

18




ggoaall

J—da
227,009
153,893
180,563
34,857
33,500
213,580
146,066
67,514

13,429

£9—=oall

J—n
186,433
177,406
177,586
176,206
165,051
171,406
111,875
59,531

15,027

2018

JL—iaa

14,265

14,265

14,265

2018

J—ia

2017

JL—ia
15,668

15,506

15,506
5,730
9,776

162

2017

J—ia

2016

JL—a
177,879
104,613

146,709

146,709
119,613
27,096

31,170

2016

J—iua

2015

JL—a
4,250
3,600
3,600

3,600

3,600
3,090
510

650

2015

J—ia
6,355
6,355
6,355

6,355

6,355

6,355

2014
lglud Log

JL—ia
14,947
30,174
30,254
31,257
33,500
33,500
17,633
15,867

(18,553)

2014
lglud Log

J—ia
180,078
171,051
171,231
169,851
165,051
165,051
111,875
53,176

15,027
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:laldsll Guolill Jlocdl aulgguunall cilisoli

Jialll lgra gég (il Gl

Qo 2

Otidow 221

Cilgious Sidli asy

ilgiow gl 2

dodlyioll Cileleadd adlall caleagill

aaAlyiall Cileaall

aagoll plladl 4yl doila o Jipgha Lo Siloljal 4l

(ja=ll) adlall
aolell Ciliwolill Jloc 1 axlggamall Cilisoli

Jialdl lgra gdg (nill @il

dlullaylgi na lob

Qo 22y

Cilgion Cili a2

ilgiow gyl 2

doAlpiodl dileleatld adladl Ciledgill
anslpiall Cileaall

aagall pllall j4p0ll &0ila nd Cipghs Lod Caloljil

<

wAdlall
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Ll (aolill Jlocl syl dolell Cualgall Cilisoli

2014

£9—oa0ll 2018 2017 2016 2015 Lalia Log Jialdl lgra gag nill Gl
J—ia gl J—ia J—ia J—ia J—ia
546,943 62,944 124,507 198,082 8,500 152,910 dlowll aulgi na los
542,398 - 61,986 284,704 4,110 191,598 Qw2
442,583 - - 245,914 4,031 192,638 O a1
169,193 - - - 3,982 165,211 Cilgious Gidli asy
158,469 ; ; ; ; 158,469 Cilginw gyl 22
533,295 62,944 61,986 245,914 3,982 158,469 doAlpiadl dileleatld adladl Culedgill
363,956 - 12,530 237,313 2,682 111,431 aoAljiedl dileasll
169,339 62,944 49,456 8,601 1,300 47,038 aagall plloll japell Goils na gl Lod Cilol sl 4l
13,648 - 62,521 (47,832) 4,518 (5,559) (jaell) yadlall

aolell cilisolill Jlacdl syl dolell Cialgall Cilisoli

€o—oaall 2018 2017 2016 2015 Leigig Ciaball Lgaa pég il &bl

L ua JL—iua JI— JL—iua P I— P —
10,854 - - - 126 10,728 aisull algi (na los
10,850 - - - 126 10,724 diaw 221
10,850 - - - 126 10,724 Ot 22
10,850 - - - 126 10,724 Cilgiow Cili 2y
10,724 - - - - 10,724 g gyl 22y
10,850 - - - 126 10,724 aadlyioll Cileleayll gl Cileagill
2,150 - - - - 2,150 aodlyioll Cilgaall
8,700 - - - 126 8,574 aagall nlloll j440ll 8aild (na Cipgh Lo Ciloljil
4 - - - - 4 adlall
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:laldill Guolill Jlocdl uadl Caligoli

2014

£9—o20ll 2018 2017 2016 2015 Lali Log Jialll lgra gég (il Gl
J—ia J—ia J—ia J—ia J—ia
4,958,396 1,344,378 1,332,301 1,071,159 571,603 638,955 alowll aulgi na los
3,197,424 - 1,277,868 1,045,292 440,757 433,507 & 2=
1,919,556 - - 1,045,292 440,757 433,507 OMow 2=y
874,264 - - - 440,757 433,507 Cilgioun Sl asy
433,507 ; ; ; ; 433,507 Cilgin gyl 22
4,541,802 1,344,378 1,277,868 1,045,292 440,757 433,507 doAlpiadl dilelealld adladl Ciledgill
3,197,424 - 1,277,868 1,045,292 440,757 433,507 aoAljiell dileaall
1,344,378 1,344,378 - - - - ugoJIgdloJljj}oJldojLﬁgmd}ebloﬁdLoljﬂyl
416,594 - 54,433 25,867 130,846 205,448 wAalall
:dolall Ciliyolill Jlacd bl Cilisoli
£9—oxoll 2018 2017 2016 2015 Lei(_):lig Jiabdl lgra gag (nill @il
J—a J—ia J—in J—ia J—ia J—ia
10,054,026 - - 37,148 2,967,628 7,049,250 aludl &lgi na lob
10,054,026 - - 37,148 2,967,628 7,049,250 &iow a1
10,054,026 - - 37,148 2,967,628 7,049,250 Oblow 2=
10,016,878 - - - 2,967,628 7,049,250 Gilgiow &iili 2y
7,049,250 - - - - 7,049,250 Cilgin gyl 22,
10,054,026 - - 37,148 2,967,628 7,049,250 daAlpiall dileleadd adlall Giledgill
10,054,026 - - 37,148 2,967,628 7,049,250 aoAljiodl cileaall

} - - - - - aagoll pllell japoll aoils na Ciygh Lod Siloljil Al

. <

_ - - - - - wAalall
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£9—oa0ll 2018 2017 2016
J—ia gl J—ia J—ia
1,275,673 268,791 979,312 27,570
993,885 - 962,672 31,213
43,000 - - 43,000
1,274,463 268,791 962,672 43,000
997,672 - 957,672 40,000
276,791 268,791 5,000 3,000
1,210 - 16,640 (15,430)
£9—oanll 2018 2017 2016
JI— Jiya J—ua J—ia
1,120,686 - 13,877 52,377
1,122,936 - 16,127 52,377
1,106,809 - - 52,377
1,054,432 - - -
619,486 - - -
1,122,936 - 16,127 52,377
1,106,059 - (750) 52,377
16,877 - 16,877 -
(2,250) - (2,250) -

11185

2015

JL—iaa

2015

J—ia
434,946
434,946
434,946

434,946

434,946

434,946

:Lalill Gaolill Jlocdl (@l relodall Jalill Sligoli

2014
lglud Log

JL—iua

2014
lglia log

J—ia
619,486
619,486
619,486
619,486
619,486
619,486

619,486

Jialdl lgra gag nill Gl

Al 21

OHw 221

Cilgioun Sidli asy

ilgiuw gyl 22

aodlyioll cileleadd adlall Caleagill

dodlpiall cileaall

2agall pllodl jpell Goils na gl Lod Cilol sl 4l

(ja=ll) ailall
aolell Ciliwolill Jlocl abal Caliwoli

Jialdl lgaa gag (il @il

aludl &lgi na los

Gl 22,

Obldow 221

Cilgiow Cili a2

ilgiw g1l 2

aadlyiall Cileleatl adhall Cileaqill

anslpiall Cileaall

aagall nlloll 40l 8aild (na Cipgh Lo Ciloljil

. g

wAalall
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owolill palao 4y - 3
ol los Lalsill paolill £ 9il lash iliglhollg calagagoll j4yii

:2018 Jgill gil4 31 na dugiioll il

30,438,165 522,173 1,289,806 9,387,619 348,110 5,987,404 123,505 372,094 12,407,454 lloadl

14,073,411 206,536 154,178 3,638,693 24,881 101,119 - 42,833 9,905,171 nalall

:2017 Jodll (gil4 31 na dugilioll disuldl

. - — " --.

28.644.482 1.233.607 1.271.710 8.231.819 350.013 5.639.069  68.697 401.589 11.447.978  plloadll

13.925.866 163.914 87.700 4.095.788  22.689 85.603 - 33.544  9.436.628 alall

opolill phlio j4yi -
:nla Lo dolell Ciligolill g il Lash Ciliglbollg Cilagagadl 4y

:2018 Jgill gil4 31 na dxgiioll dill

263,049 16,877 8,700 - 59,531 55,246 - 71,923 50,772 nlloadll

120,987 9,075 2,165 - 51,157 3,597 - 4,221 50,772 nalall

o187
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:2017 Joill gil4 31 pa dxgiioll disull

343.774 13.877 8.700 - 63.031 110.800 - 71.923 75.443 lloadll

124.992 6.825 2.165 - 51.210 16.548 - 4.221 44.023 nalall

b Lo Guaolill agaic Ciliglino g gonal naljenll gijgill lash Cilighhall Cilagagall Jyii

2017 Joill ogil4 31 2018d9.|]|ug_||_‘| 31

Sole | Ghas | e | e

JL—ia
asalpeall ghliall o
11.938.492 45.823.598 13.567.411 49.854.828 a4lowll Jala
7.940.811 10.459.825 9.044.647 9.886.156 * sl gl gridl Jga
4.429.082 544.390 4.612.482 312.327 |-!9J9i

24.308.385 56.827.813 27.224.540 60.053.311

gl Gl Jgag droudilgll dxiayill 45lawadl Iac Mngagxm il 13 Joudug *
osolill dalel phlio -4

apidl aiuolil] Calilball o i 2 dudlo jilwd (all el agadi il s (spadll Guolill Cildpis go Ll g Lok
sl calyhl go Guoliale] vilialai] ua Jgaall dyabicl Lgllocl oo a4l pg i

dalel ldpind plloll g agll oo & 4 dull pg a7 s Guolill ale] Culdyh jloe] & ki dpnd il Lgayei Julailg
aaloiadl Alighall ol dboinidllg dsalyenll Galiall e axilill ladil jhlio Ciljdyi anyg Lgeo Joleii il Gaolill
&auiig  polill gplig & lan alail Lgiloljill oo &4yl paei il &jalndl puolill dale] ag dc o] . alépiudl il & Liloall
o-giloljilly cLagll 0 aolill (53420 4ai pac dlla na Lgivoli aleall Cilulball anp dojilo & 4yl i sl

. ouolill aalc] ag dol Laag

,\/\

‘ H >f\ﬁ
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Sldlail né Jg-aall apaddl dsisolill Caliliwadl ¢ aiii 3d dullo pilud I pApeill (aaadi jApelg & 4piul g i
- syl calpnl go oyolill dale]
osolill phlio dmbua -5

2017 Jgdll oygils 31 2018 Jgill gils 31
[ latgom | ol et | alalgom | saonllsalants

32.519.428 2.514.416 32.828.771 2.712.953 aaagall ayalall gaa / aagall Jaall
(1.981.770) (1.981.770) (2.105.790) (2.105.790) Sl go % 5 bLualll nllea] pas il
sl Jolgall

30.537.658 532.646 30.722.981 607.163 lloadl
32.519.428 2.514.416 32.828.771 2.712.953 daagall ayalall Ggaa / aagall Jaall
(1.200.304) (1.200.304) (1.355.252) (1.355.252) g0 % 5 ilsgeill nlleal gay il
sl Jolgall il

31.319.124 1.314.112 31.473.519 1.357.701 lloadl

aulloll jhlaall -
a4piull &la] (lg-iig 83320 gl (o & alizall jhlaoll dlad dylo il & eylill Cildy i llg & 45l g uii
Lol Biliglallg dllodl Cilagagad (o J5d Jdodll nawiliowdll gujgill clyalg phliall burng aly dselill il iulg

- 99l fhlaog aiaill Citlasll jlewl phlio , plodidll jalio s aaslall jlewl jaliall Jodsig

aalall S lods ol Cilighnollg axlladl Cilagagadl (o J8d Lol g il & sl dsylill Cildysillg & 4piul gaitig
. a2dgio aiaiuo phlios gleiall hgaill g mg . ¢l nll

Gl phlio - 1

,@MIJMI@AMMMMIQI@M ayaaill hlaasill gl alalell doudll cidasd phlho sy Ggudl phlio
a3 audlpo oiyg . ogulll na jlodiwdllg Ll oellg :x_flszlljlg_mlg\.déagi.é.o JAlo 3929 daudi §gudl phlho Lu.u_lg
ol gl phalio (euiilg .asieell Joell jAliog dnniio lal JUa (og da3a0 dilcljalg bbbl Laag jhblaall
. ax8dedl dilgal jhlho / wapndl jlewl jalio s adlell jlowl

AVAET (A
Al | ‘ ﬂ ;:i"‘
Z2A\NI®)
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allall cilag agall dlalell doudll (nle % 5 dwis allall gl pisg o (na (oLodi) aaluj ;i gpads nlLill Jgaall
auyli nd Lo d3gall asdlall g dn daild nlc yubeis loco dangall Joblidl Jaallaails Jula o dlalell daydlly
Gl pin§o paoi & Gudiy i ogaudll jlewd ol alial le dmbwall Judai sl dangall pllall j4pell doils

9
Jodll yg—il4 31 Jodll yg—il4 31
2017 2018 2017 2018

(68.010) 68.010 (70.933) 70.933 aaagall &dlall ggda

9l cllaell go ayllall Ciligwill ol Ciua duiadll Cilasll capn jlewl iLUAT Jhliol dealill il silg d4pdul Jayeii o
alosll phaa b aiel a4l lal gLa ndapedll jilgall Ciblesll Gleis Lo Lol . aulaall dlosll o5 Guolill s3ue0
owbuire (il jLiallg (@4l aradagll alosll) niaydll jLiuall g4 (salo i ndojoull jilgadl daleiall apiadll

ndapoull julgadly

adlell jou yhlio -2
aydigall adlell Cillasoy il daii aulloll dylal dosdy ppilly daloiall fhliall a adlell jouw dhlio

J-io aaliaoll cilyLuic sl oo 05ag « lpadowly adlell jow phnlaal Lgryeidlals deylill calsydallg a 4dull 0g-ai los
- &bl jAlpedl agaaig Jagedl

aslloll o ilgall Ayl aybisll Sblually d dleiall aflell jlewll jayeill Laag alialy aymbuwall Jylai 3yaai adyg las
oladiul aiyg . olell Jlgh Loila 4 d3agoll alloll aflgall ayjliy ollall gLl i para (nle Judaill scllod . daagall
- adlell Catla 2oy Jordall Jodaoll peill deilill Cilépdullg &4yl &1l pundi Jiod illg % 0/ 5 jladioy o gl dalij

2017 2018
% (0/5) % 0/5 % (0/5) % 0 /5

(102.550) 102.550 (105.510) 105.510 dsagoll &llall §géa / aiull auyll

aili aflgey lgigh clgdnll (nle (salo 4l aagy 4l
dlgaull phlio -3

dulgi na Lejlolj.ﬂlé_.g:[l'.l ©j Ul Jagodl pagi nle aoilidl Lilbpidlg a4pidl 836 03¢ na dlguull jhlio Joodi
poii hliall &lal &l Le.ol ol
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o djg-Bio jué gpdi alla (sl 2 dload dlggu lghiwwi b0y Gagwill dlle & 1hla Kl Cilagagoy BlLaiadl -
- algyll

aulall Alb Ll Sildsiog adalall Silddsiell Laag alguadl Ciliigo nle dilagll -
- ogeall Glaniwl iy jlgig Culiyill aylal -

allall o flgall ayli oo Glaniwll & séioll apiall pubwl oale) aylloll Giloljil gl Calalani il alial Jgaall palig -
(3339l

Jodll ogils 31
2018

:liglball

1.765.596 - - - 735,665 441,399 441,399 147,133 Ogidla
76,248 - - - - - - 76,248  adaiawoayjlno
10.403.139 - - - 4,334,641 2,600,785 2,600,785 866,928 (53420 203
aislall olill

45,000 - - - - - - 45,000  aalitocilonie
56,901 - - - 56,901 - - - & Janio
Jaall

- - : - : - - : a1y Slhglhno
alago

683,258 - - - - 231,039 231,793 220,426 syl ciliglhe
13,030,142 - - - 5,127,207 3273223 3.273.977 1.355735 ciliglholl ggeno
60,053,311 11,099,102 4,324,524 7,199,400 15,279,101 5,422,615 7,106,047 9,622,522 Cilagagall

MG ©O)
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2017 Jgull ogil4 31

:Cibglhall

1.482.960 - - - - 163.325  1.319.635 - Oaidla
32.766 - - - - - - 32.766 ddaiuro cayjloo

7.799.676 - - - 1.046.598 2.662.280 2.082.248 2.008.550 osolill sau20 003
aidlall

225.000 = 180.000 = = . = 45.000 aalido Cilnnio
70.451 - 70.451 - - - - - Jasllau s janio

1.393 - 1.393 - - - - 5 alago duypn Jiliglho

645.273 - - - - - 645.273 - sl diligliho
10.257.519 = 251.844 . 1.046.598 2.825.605 4.047.156 2.086.316 Ciliglhall ggoao
56.827.813 15.575.432 3.833.481 3.833.103 15.744.339 1.978.853 4.175.478 11.687.127 ilagagall

dauiall Gleell Jhlio -4

ke Gubii il dlosll jlowl na Cilpaill dlosll pba Gleiig (riaydll jluall (s é4pidl &gl Cililasll o]
aloall yba ol s aieia 4 sul glal oLé s pedll jugadl il oleell Geiy losa Lol . &utiall (it ol Cilauawill
Orbuipo nigjaull jLigadlg a4pil) (@aasbgll dlosll) uiaydll jLiaadl 994 (salo e népodll jUgall daleioll duiaill
- pdapodll jdgally

rapinll (53 dpdpll auia il Cillasll j5i naln (l Los -

il oo opinill o)

2017 2018 2017 2018 I

8.102.129 8.194.753 11.427.544 11.558.184 gmpijuga

988.895 989.829 1.859.123 1.860.879 i lig

1921
078
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olaiill yhlao -5
aslill Caldpinlg a4piall o oy loco dyaéleill ailoljilly cLagll jalll capbll glaal palioy §leii loiiyl yhalio
Hluwall phd ca4aai Jal oo elag s Luilaid] & Lago calphi go Jooleill & uiliw daylill il sl & 4inll g s
03]l cLal Cililasll 331 & by & oylill Cl4pdillg & 4pinll @i g 13 . ilojil Ul cLagll o3c ¢p-c & oalill ayloll
.digordo pc poall pla (pllidlig disaoll

ilagagollg clgin sad gilagg @iligh dloa oo bl Join ;g8 asalill Caldyillg & 4pindl aullall Cilagagall |
aloa 003 Jdaiig « sp3l digao 0039 alaball aalsll aylo Cilagagog Joliull Jasll Jua oo dlalell dosally aylall
&ylal ol .aals elloel dalal sl gyjliiallg drogaall Cilgall (aeig Gulaoll Gaiogall (ale gua oo undlgall
oL 1457 Jioi Lgily Lo e 153 Lo (9.4 al4 Lgio e Jymai o3 gl dpiguaall Jamai o€ i ol sy 4yl
J4 il 818lp0 0 Cia dojlo dyiledl] &ilay ke &bl ouag Lo dxdlyeall closll §hlio né olodill phaliol

:idllé asalyenll o gahlio i cllosll 1447 J o . poduo J5oiug (53 e Joc

JL—ia

27.408.226 &8)ownll Jala

9.561.969 asJoall g)la

27.408.226

drwud il dilelball Judai - 37

a4l Jlocl calelba e calogleo - i

elhag alunll (nle uolill ghng saylill Jloe il Cilelng Jooinil & ealill CaldySiullg & 4yl aaii oci éyylal galyedl
illadiutll gbdg (533l g91-8g rbllg drlgguallg Jliaillg Gayallg Jaillg spaullg Cilibpall Joiug dolall lizolil
Silelhg ua it oleall o Jolidl Jaall Jua oo dlalell & agally & 4llo (ilagagoeg dyjlaell Ciljloiiwdl Joiyg
- 2l go Ly Jooleill o nill gyl guding d0aaill Ggouudl jlesul ulal (ale Jlocc

cnalyeall pyjgill ilogle - o

Jiu Lgilla L aelidl Cal4ydidlg a4piudl Guylad s asalidl Cil4yddlg a4pid! Jlocdl Jalall gajgill alogdl e Jooy
Sila i aseylidl cldyudidlg a4l guylod elaig adaedl Jlooc dll J ol i il roi lg!l &uiayill & 4Lowal | nd sy
. aulga

20181193
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:nalpeall elhdll ciswa aulloowll lgajboog deylill Gilsydullg a4l Gilalpl gajgi s Loua

aijlaoll ola)l |ro|.oj| iyl |roLoJ| |ro|.nJ| aiyle |ro|.nJ| il ola)l

i i

-

28.544.936 29.193.359 1.940.438 2.528.097 26.604.498 26.665.262 Galalpl @Jlml
629.941 244.088 - - 629.941 244.088 aullosl ! cayjlnall
Jlodl yuly ylal - 38
:JLodl Guly &ylal calaal Grdni -

aelill Cildpinllg @45l Jlocl doid JUA oo JLoll Gl &lal calaal adni ] doilill ildyiillg & 45l &jla] casgi
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Proceeds from sale of Sukouk

Net Cash Flows (used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Cash dividends

Net Cash and Cash Equivalent (used in) financing activities
Net (decrease) in Cash and Cash Equivalent

Cash and cash equivalent - beginning of the year

Cash and Cash Equivalent - end of the year

Non-cash Transactions
Transfers from projects under construction to properties

Transfers from projects under construction to intangible assets

For the Year Ended
December 31,
2018 2017
1,785,961 563,466
(1,472,513) (3,658,746)
(1,400,000) (700,000)
(1,400,000) (700,000)
25,949 (3,878,611)
9,017,804 12,896,415
9,043,753 9,017,804
584,332 -
1,025 -

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED

FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.
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For the Year Ended
December 31,
2018 2017

Increase in accounts payable 282,637 151,836
Increase (decrease) in re-insurance payable 2,603,462 (1,452,415)
Increase (decrease) in accrued expenses 43,482 (40,770)
Increase in other liabilities 37,985 135,507
Increase in various provisions 45,000 108,000
Net Cash Flows from operating activities before income tax 3,171,095 579,804
paid
Income tax paid (47,633) (11,336)
Paid from the provision for the Board of Directors’ (45,000) (45,000)
remunerations
Paid from various provisions (180,000) (43,333)
Net Cash Flows from Operating Activities 2,898,462 480,135
CASH FLOWS FROM INVESTING ACTIVITIES:
Deposits at banks 512,277 (4,571,515)
Proceeds of dividends from financial assets at fair value 51,201 99,875
through other comprehensive income
Proceeds from sale of financial assets at fair value through - 2,002,781
comprehensive income
(Purchase) of financial assets at amortized cost (1,796,196) -
(Purchase) of property and equipment (192,143) (596,371)
Proceeds from the sale of property and equipment 24,000 -
Additions in projects under construction (1,805,668) (1,123,412)
(Purchase) of intangible assets (51,945) (33,570)
25 | 2018




X e 63[ Al G 9 lLL”HL_QJJ"" |
11t ANNUALREPORT

FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN -THE HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED STATEMENT OF CASH FLOWS

For the Year Ended
December 31,

CASH FLOWS FROM OPERATING ACTIVITIES:

Income for the year before income tax 2,781,315 2,532,797
Adjustments:
Depreciation and amortization 206,249 165,863
Provision for impairment in accounts receivable 37,164 101,250
Net change in unearned contributions reserve 200,239 (68,397)
Net change in outstanding claims reserve (71,120) 101,128
Net change in mathematical reserve 14,413 29,379
Dividends income from financial assets at fair value through (128,329) (99,875)
comprehensive income
Gains on the sale of property and equipment (22,620) -
Proceeds from bank deposits (504,988) (285,791)
Gains on the sale of sukouk (62,369) -
Returns from sukouk (320,160) (332,109)
Net Cash Flows from Operating Activities before Changes in 2,129,794 2,144,245
Working Capital
(Increase) in notes receivable and checks under collection (781,978) (152,302)
(Increase) decrease in accounts receivable (1,461,016) 324,193
Decrease (increase) in re-insurers’ receivables 297,788 (363,429)
(Increase) in other assets (26,059) (275,061)
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Accumulated Deficit Qard Hassan from Net Policyholders’

Realized Unrealized Owners' to Cover the Equity
Policyholders’ Deficit

] ] ; 135,535 o
7,749 - - 7,749 _—
(7,749) ; ] )

) ) ; 143,284

] ] - 129,888 Ay
5,647 i : 5,647
(5,647) - - - ——

- - - 135,535
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONSOLIDATED STATEMENT OF CHANGES IN POLICYHOLDERS' EQUITY

Reserve to
cover deficit

(Contingencies
*(provision

For the Year Ended December 31,2018

Balance - beginning of the year 135,535
Policyholders’ surplus for the year -
Transfers from reserve to cover fund deficit (contingency provision) 7,749

Balance - end of the year 143,284

For the Year En December 31, 2017

Balance - beginning of the year 129,888
Policyholders’ surplus for the year -
Transfers from reserve to cover fund deficit (contingency provision) 5,647
Balance - end of the year 135,535

* The reserve to cover the fund deficit from policyholders’ surplus for the year is computed by
retaining 20% of the policyholders’ surplus for the year and policyholders’ share of the gain from
the sale of financial assets at fair value through comprehensive income after settlement of Al
Qard Al Hassan (If any). The full amount was transferred as a reserve under the approval of the
Company’s Board of Directors and the Al-Shari'a Supervisory Committee No. 1/2019 dated
February 13, 2019.

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CONSOLIDATED
FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.
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Financial Assets

* Retained Earnings Net Owners’

Valuation Realized Unrealized Total Equity
Reserve - Net
JD

(663,523) 1,226,834 341,214 1,568,048 31,405,621
- 2,539,123 (30,354) 2,508,769 2,508,769
280,614 (280,614) - (280,614) -
(830,497) - - - (830,497)
(549,883) 2,258,509 (30,354) 2,228,155 1,678,272
- (242,086) - (242,086) -
- (700,000) - (700,000) (700,000)
(1,213,4006) 2,543,257 310,860 2,854,117 32,383,893
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Paid-up Statutory
Capital Reserve

For the Year Ended December 31, 2017

Balance - beginning of the year 28,000,000 2,501,096

Income for the year - -

Loss on sale of financial assets at fair value through - -
comprehensive income

Net change in financial assets valuation reserve - -

Total comprehensive income for the year - -

Transferred to statutory reserve - 242,086

Dividends *** - -

Balance - end of the year 28,000,000 2,743,182

*  An amount of JD 1,874,622 as of December 31, 2018 (JD 1,213,406 as of December 31,2017)
from retained earnings, representing the negative financial assets valuation reserve, may not

be used under the instructions of the Jordan Securities Commission.

** This item includes an amount of JD 277,970, representing the donations of the Company’s
shareholders to the policyholders to cover the effect of applying IFRS 9. This amount was
approved by the Company’s Board of Directors in its meeting held on February 13, 2019.

** Under the decision of the General Assembly in its meeting held on April 30, 2018, cash
dividends were distributed to the shareholders at 5% of paid-up capital for the year 2017,
representing an amount of JD 1,400,000 (JD 700,000 as of December 31, 2018).

- An amount from retained earnings equivalent to the negative financial assets valuation reserve
is restricted under the instructions of the Jordan Securities Commission as of December 31, 2018.

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED
FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.
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Financial Assets

* Retained Earnings Net Owners’

Valuation Realized Unrealized Total Equity
Reserve - Net
JD

_..no . oo o | D |

(1,213,4006) 2,543,257 310,860 2,854,117 32,383,893

- (342,394) - (342,394) (342,394)
(1,213,4006) 2,200,863 310,860 2,511,723 32,041,499

- 2,599,896 105,308 2,705,204 2,705,204
(661,216) - - - (661,216)
(661,216) 2,599,896 105,308 2,705,204 2,043,988

- (267,781) - (267,781) -

- (1,400,000) - (1,400,000) (1,400,000)
(1,874,622) 3,132,978 416,168 3,549,146 32,685,487
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY

Paid-up Statutory
Capital Reserve

For the Year En December 31, 201

Balance - beginning of the year 28,000,000 2,743,182
Effect of applying IFRS 9 - net after tax** - -
Adjusted Balance 28,000,000 2,743,182
Income for the year - -
Net change in financial assets valuation reserve - -
Total comprehensive income for the year - -
Transferred to statutory reserve - 267,781
Dividends *** - -

Balance - end of the year 28,000,000 3,010,963
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the Year Ended
December 31,

2017
JD

Income for the year 2,705,204 2,508,769

Add: Other comprehensive income items after tax not to be
transferred

to the income statement in subsequent years

Owners' equity share from the change in fair value of financial (661,216) (549,883)
assets through comprehensive income - net after tax

(Loss) on sale of financial assets at fair value through
comprehensive income - (280,614)

Total Comprehensive Income for the Year 2,043,988 1,678,272

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED
FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.
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For the Year Ended
December 31,

General and administrative expenses 1,202,499 1,255,234
Expected credit loss 8,158 (30,000)
Total Expenses 4,632,130 4,218,160
Income for the year before income tax 2,773,566 2,527,150
Income tax for the year (68,362) (18,381)
Income for the year 2,705,204 2,508,769
Earnings per Share (Basic & Diluted) 0/097 0/090

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED

FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.

Chairman of the Board of Directors

Chief Executive Officer
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - THE HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED STATEMENT OF INCOME

For the Year Ended
December 31,

2017
JD

Owners' equity takaful insurance revenue

Owners' equity share from management of takaful insurance 6,051,354 5,561,022
operations

Owners’ equity share of investment income 504,988 285,791
Owners' equity share of financial assets and investments 704,559 541,961
income

Owners’ equity share for managing the investments portfolio 70,467 72,818
Other revenues 74,328 283,718

Total Owners’ Revenues from General and Takaful Insurance
Activities

7,405,696 6,745,310

Claims, Losses and Expenses from General Insurance

Operations
Paid claims 61,634 134,679
Less: Recoveries (84,120) (72,140)
Reinsurers’ share (136) (77,150)
Net paid claims (22,622) (14,611)
Net change in outstanding claims reserve (4,013) (140,277)
Other underwriting expenses - 5,547
Net Claims from General Insurance Activities (26,635) (149,341)
Unallocated employees’ expenses 3,312,074 3,020,622
Depreciation and amortization 136,034 121,645
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For the Year Ended
December 31,
2018 2017

| o | D

Owners’ share for managing the operations of takaful insurance 6,051,354 5,561,022
Excess of loss contributions 167,948 240,065
Takaful policies acquisition costs 669,748 537,809
Other underwriting expenses 929,246 834,706
Net Claims Costs 21,581,458 21,577,890

Less: Policyholders’ share of Takaful Insurance:

Provision of impairment in accounts receivable 29,006 131,250
Depreciation and amortization 70,215 36,241
Other expenses 99,235 48,598
Policyholders’ Profit before Tax 7,749 5,647
Income tax expense - -
Policyholders’ Profit from Takaful Insurance 7,749 5,647

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED
FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE AUDITOR’S REPORT.

Chairman of the Board of Directors Chief Executive Officer
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONSOLIDATED STATEMENT OF POLICYHOLDERS' REVENUES AND EXPENSES

For the Year Ended
December 31,

IO .

Takaful Insurance Revenue:

Gross written contributions 42,115,802 39,635,402

Less: Re-insurers’ share (25,699,584) (22,396,172)
Net Earned Contributions from Takaful Operations for 16,416,218 17,239,230

Policyholders

Net change in unearned contribution reserve (200,239) 68,397

Net change in mathematical reserve (14,413) (29,379)
Net Earned Contributions from Takaful Insurance for 16,201,566 17,278,248

Policyholders

Commissions’ revenue 3,360,708 2,686,631

Takaful policies issuance fees 2,094,521 1,699,515

Policyholders’ share of investment income 108,614 99,977

Policyholders’ share of real estate investments income 92,721 108,073

Less: Owners' share for managing the investment portfolio (70,467) (72,818)
Total Revenue from Takaful Insurance for Policyholders 21,787,663 21,799,626

Claims, Losses and Expenses from Takaful Insurance

Operations

Paid claims 27,043,406 23,871,410

Less: Recoveries (1,581,014) (1,472,772)

Re-insurers’ share (11,632,123) (8,235,755)

Net Paid Claims from Takaful Insurance Operations 13,830,269 14,162,883

Net change in claims reserve (67,107) 241,405

12
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ASSETS
Payables 1,765,597 1,482,960
Re-insurers’ payables 10,403,138 7,799,676
Accrued expenses 76,248 32,766
Various provisions 45,000 225,000
Income tax provision 56,901 70,451
Deferred tax liabilities - 1,393
Other liabilities 683,258 645,273

TOTAL LIABILITIES 27,224,540 24,308,385
Accumulated surplus for policyholders’ fund - -
Reserve to cover policyholders’ fund deficit (contingency 143,284 135,535

provision)

Total Policyholders’ Equity 143,284 135,535

OWNERS’ EQUITY
Authorized and paid-up capital 28,000,000 28,000,000
Statutory reserve 3,010,963 2,743,182
Financial assets valuation reserve after (1,874,622) (1,213,406)
Retained earnings 3,549,146 2,854,117

Total Owners’ Equity - Company Shareholders 32,685,487 32,383,893

Total Policyholders’ and Owners’ Equity 32,828,771 32,519,428

TOTAL LIABILITIES AND POLICYHOLDERS’ AND 60,053,311 56,827,813

SHAREHOLDERS' EQUITY

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED

FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM AND WITH THE AUDITOR'S REPORT.

Chairman of the Board of Directors

Chief Executive Officer
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FIRST INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN -THE HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS
Investments:
Deposits at banks 14,184,563 13,601,984
Financial assets at fair value through comprehensive income 2,315,141 3,009,214
Financial assets at amortized cost 6,917,520 6,908,121
Real etate investments 6,821,022 6,869,794
Total Investments 30,238,246 30,389,113
Cash on hand and at banks 2,044,528 3,122,016
Checks under collection 2,813,213 2,035,195
Receivables - net 13,552,971 11,621,382
Re-insurers’ receivables - net 2,137,730 2,455,518
Deferred tax assets 416,168 310,860
Property and equipment - net 5,709,810 5,113,305
Intangible assets - net 79,509 49,720
Projects under construction 2,379,199 1,158,888
Other assets 681,937 571,816
TOTAL ASSETS 60,053,311 56,827,813
LIABILITIES AND OWNERS’ EQUITY
Unearned contributions and premiums reserve - net 7,992,599 7,792,360
Outstanding claims reserve - net 6,067,564 6,138,684
Mathematical reserve - net 134,235 119,822
Total Insurance Contracts Liabilities 14,194,398 14,050,866
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From the matters communicated with those charged with governance, we determine those matters

of most significance in the audit of the consolidated financial statements of the current year, and are
therefore, the key audit matters. We describe these matters in our auditor’s report unless law and
regulations preclude public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Legal and Other Regulatory Requirements
The Company maintains proper accounting records duly organized and in line with the accompanying
consolidated financial statements. We recommend that the General Assembly of Shareholders approve

these consolidated financial statements.

Amman —Jordan
February 28, 2019
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. |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than the one resulting from error, as fraud may
involve collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

J Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on the
effectiveness of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting,
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

* Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the Company’s audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguard procedures.

8
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Other Information

Management is responsible for the other information. The other information comprises the other
information in the annual report excluding the consolidated financial statements and the independent
auditors’ report thereon, which is expected to be made available to us after the date of our audit report.
Our opinion on the consolidated financial statements does not cover the other information, and we do not
express any form of assurance or conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be

materially misstated.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s consolidated financial

reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional

skepticism throughout the audit. We also:
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Technical Provisions

Technical provisions are considered a key

audit matter for our audit. Moreover, technical
provisions amounted to JD 14.2 million,
representing 52% of total liabilities as of
December 31, 2018. In this respect, the Company
estimates the technical provisions according to
the International Financial Reporting Standards
and regulatory authorities’ requirements.

These provisions are calculated based on the
Company'’s accounting policies, estimates, and
claims’ historical information. The Company also
recalculates reinsurers’ share of the technical
provisions based on the agreements signed with
them. The executive management also hires an
actuary and a loss adjustor to periodically review
the adequacy of the technical provisions.

Impairment in Real Estate Investments

Real estate investments represent 11.4% of

the Company’s assets. The Company should
reevaluate its properties when preparing the
consolidated financial statements to determine
their fair value, and reflect the impact of any
impairment in value in the consolidated statement
of income, in line with the requirements of the
International Financial Reporting Standards.
Accordingly, the Company relies on independent
real estate experts to determine the fair value of
those investments and reflect any impairments

in their value in the consolidated statement

of income for that period. Consequently, the
estimation of the fair value of these assets was
considered as a key audit matter.

Scope of the Audit to Address the Risk

The audit procedures performed included
understanding the nature of the technical
provisions and assessing the reasonableness

of the estimates and assumptions, as well as

the adequacy of the provisions prepared by
management. This is carried out through testing,
on a sample basis, the technical provisions and
reinsurers’ share and its calculation, obtaining the
support of the loss adjuster and the Company'’s
lawyers, and comparing them with the relevant
booked provisions. In addition, we have reviewed
the approved actuary’s reports concerning the
adequacy of the technical provision through
consulting experts, where appropriate. Moreover,
we assessed the adequacy and appropriateness of
disclosures on the technical provisions.

Scope of the Audit to Address the Risk

The audit procedures performed included
understanding the Company's procedures for
evaluating real estate investments, reviewing
these evaluations which are based on the real
estate experts’ assessments, calculating the
average fair value of those evaluations, recording
any impairment in value in the consolidated
statement of income, if any, and reviewing the
adequacy of the disclosures on the fair value of real
estate investments.



Adequacy of the Provision for the

Expected Credit Losses of Financial Assets

Accounts receivable and financial assets constitute
a major part of the Company'’s assets and, because
of the importance of the judgments used to
prepare future estimates and forecasts set forth in
IFRS 9, are considered to be a major audit risk.

The Company’s management exercises significant
judgment and uses assumptions to determine
both the timing and the amount of provision to be
recorded as expected credit losses.

The total receivables and financial assets subject to
the above standard amounted to JD 41 million and
the related provision for credit losses amounted to
JD 1.3 million as of December 31, 2018.
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Scope of the Audit to Address the Risk

We have understood the Company'’s key
processes used in preparing the assumptions
and estimates used in IFRS 9.

We have also reviewed the Company'’s
policy on determining the provision for the
expected credit loss through comparing

it with IFRS 9 requirements in this regard.
Furthermore, we have understood the
Company’s methodology in determining the
provisions for each category and assessed
the reasonableness of the basic assumptions,
as well as adequacy of the data used by

the Company. Where appropriate, we

have consulted experts to satisfy ourselves
regarding this data.

We have selected a sample of receivables and
financial assets to review the following:

. Completion of the payment of
receivables included in the expected
credit loss calculation.

. Appropriateness of the Company’s
determination of the significant
increase in credit risk and the basis for
classifying exposures into different
stages.

. Appropriateness of determining
exposure when default occurs, and
the probability of default and loss in
the event of default used in calculating
the expected credit loss of a sample of
exposures.

. The Company'’s policy, which we have
understood, based on the use of
the simplified methodology and its
compliance with IFRS 9.

. Management's estimate of future cash
flows and their reasonableness, as well
as the outcome of the calculation of
provisions.

The significant accounting policies, estimates,
and credit risk management disclosures are
included in Notes (2), (3), (4) and (39) to the
consolidated financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were most significant to our audit
of the consolidated financial statements for the current year. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and

we do not express a separate opinion on these matters:

Application of the International Financial

Reporting Standard No. (9)

The International Accounting
Standards Board issued IFRS 9
“Financial Instruments”, which replaces
IAS 39.

Moreover, the Company has
retroactively adopted IFRS 9 as of
January 1, 2018 without restating the
comparative figures in accordance with
the above standard.

Meanwhile, the differences between
the previously recorded carrying
values and the new carrying values

of financial instruments amounting

to about JD 342 thousand were
recognized as at January 1, 2018 in the
opening balance of retained earnings.

In addition, the principal changes resulting
from the adoption of IFRS 9 are that the
Company’s credit losses are currently based
on the expected loss method instead of

the incurred loss method and the change in
the classification and measurement of the
Company'’s financial assets and liabilities.

Scope of the Audit to Address the Risk

We have understood the Company's policy
for the classification and measurement of
financial assets and liabilities in accordance
with IFRS 9, based on the use of the simplified
methodology, and have compared them with
IFRS 9requirements.

We have also understood the Company'’s
expected credit loss methodology through
the assistance of experts, where appropriate,
to satisfy ourselves about these data, which
included several items, the most important of
which are the following:

* Reviewing the Company'’s policy on
determining the expected credit losses in
accordance with IFRS 9.

* Understanding the key data sources
and assumptions for the data used in
the expected credit loss models to
determine the expected credit loss
provisions and the forecast assumptions
used in calculating the related expected
credit loss.

* Reviewing the calculation of expected
credit loss arising from default, including
the adequacy of collaterals and
consequential calculations.

* Reviewing the completeness of accounts
receivable, reinsurers’ receivables, checks
under collection, financial assets at
amortized cost, and deposits with banks
used in the calculation of expected credit
loss as at January 1, 2018.

The significant accounting policies and
estimates are disclosed in Notes (2), (3) and (4)
to the consolidated financial statements.
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Independent Auditor’s Report
AM/ 012534

To the Shareholders
First Insurance Company
(A Public Shareholding Limited Company)

Amman - The Hashemite Kingdom of Jordan
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of First Insurance Company “the Company” and
its subsidiaries, which comprise the consolidated statement of financial position as of December 31, 2018,
consolidated statement of policyholders’ revenues and expenses, consolidated statement of income and
other comprehensive income, consolidated statement of changes in equity, consolidated statement of
changes in policyholders’ equity, and consolidated statement of cash flows for the year then ended, and a

summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Company as of December 31, 2018, and its consolidated
financial performance as well as its consolidated cash flows for the year then ended in accordance with

International Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the audit of the
consolidated financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants together with the other ethical requirements that are relevant to our audit of the Company'’s
consolidated financial statements in Jordan, and we have fulfilled our other ethical responsibilities. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Other Matters

The accompanying consolidated financial statements are a translation of the statutory consolidated

financial statements, which are in the Arabic language and to which reference should be made.

31201¢
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