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To: Jordan Securities Commission
Amman Stock Exchange
Date: 31/3/2018

Subject: Audited Financial Statements for the fiscal

year ended 31/12/2018
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Attached the Audited Financial Statements of
(Akary for Industries and Real Estate Investments .)

for the fiscal year ended 31/12/2018
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Kindly accept our highly appreciation and respect -

Akary for Industries and Real Estate Investments

Chairman

Dr. Amer Ibrahim Muasher
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Audit. Tax. Advisory

ZOIHf'u ialnte unll\mlll nited. All rights reserved,

e network of Independent accounting and consulling firms, providing a comprehensiva portfolio of audit, accountancy, tax and advisory services. Rexia Intemational is the trading name of Nexia
tered in thelsle of Man. Compan; ation number: 53513C, ¢ i il ks NE RNATIONAL, NEXIA and the NEXIA logo
are owned by Nexia International Limited. Nexia International and its . Nexia International does nat accept any
responsibility for the commission of any act, or omission to act by, or th

wber firms are not part of a world ship. Member firms of Nexia Intematioal are independently ow

abllities of, any of its members,




QG j Nexia
‘ 1 R/ ? lr,x 1 \ P V. YHL ) de o= e i
“ Modern Accountants

L) 3dail) ) gal
Al L U 1 G Jlac) b spemill Bgaa¥) L O Al ypad) ol oo gl UaSad Gdy dguld) GBS gal )

Uy oo Y Ly Lo Ll) sS5 Gy JSS AUl w31l Laa (o (& ) G5 sal Aplaa sl S Adla)) Qinall 2Ll

a1 13 b Aadlaa Aghi) Lay Apalal AN gal
DAl ol On On Jaall 138 g Ly U ) (38 cile bl cilacad bl L a1 e U3
+Agsalaall Glabudl LR Radla (s3a ayfi 0 aiiph (3 Il Gl 4 oy AWl Ll eadl bl @
kel dglead) Jilaslly JEBY) gegs AaiDha (530 Al 0 A KRV RPN L ST
skl AGLY) al Angia LAY §1Y) Gail 3 glu¥) i @ Cyaii pladiul @y (o8 Ly ol Gpulas cilallea ol -
e A8y JLS) Glaiad Radaall Jaggally oY1 a3 gl dly © o Ll gy Al et agas Lele sty 4l alSaly
iy JEy) 5 eyl
ALl ey Tl sty yaas Gy O gy iy lilee (e Appagn il dde i =
e el die sV ey ) Al calysilly oaY) Aadla (530 aui 0 cIaY ) Byall Wajlasl
o) Jalall e Jpaxily ALall @S Laguady (JY1 Dbl JUEYY sie 2380 Bysaall 2LV e gl g3 dpadll OIS
Al pSaY1 [ lial V) i ball AL RS 8 3 cppmnadidl 2l o (i Byl S VIV, AA0 iy 3 ) Ayl
ilaa Aiph szl sl e Claill Ciypy Al Dbl Ll
L)l QY aea
) Sl a3 deadiasl il Laidlay 4y JUIS) i 0
A Cilabia] GYUS g

@Al Glaglra
A e Y L€l ccgsinl) il g Aapadl AY) Clagbidl aciis 31 Clagledl e Wgps HIN)
Aedgn Ladx 5855 dllal)

Aesa Sl D) o IS gl a8 Y oy gAY cilaslaal) o3a Al il g Uiy sy Y

13 L iYL A2l Lile @l Ll diey ¢ (@ AY] Cilaglaal) 238 50l A gpana Lilile o ady Aalall 230580 LiEdy Bl Lagd
ek o Gl el o) \luiSl 5 ) Wibjea pa ol Al COULD aa (open S Adilgie e Claogled) el cals
i & Apags eladl @lia o 4 bl 3 Joadl o ol Latitial 13l dpase sl o gggind gl olld (DA, \gle
ie $ U ¢ b W) Gl GBleadl 138 Ay L AiEA) 038 e £3VL silan (i ilagladl)

Al pilgi) e AaSgall oo clgipuall QaldaiNly B Axlgpua

Aalail cey o ALl slaey sl uleal Gy Dale 3ypeny Leaye s Al il o3 slae) e Wghaa sy ¢
oo o Jlia) o 8L culS Elgw ¢ Apagall UadY) e A Al 18 das) e lSadd Agyg pa Wl S Al A6
RN

Fladl) e Jal e Caus - laily ¢ Al o 4880 508 s L) Wil dlas) vie 3131 Adypuse iy LS
g V) lgllee iyl AS580 dhoai 3aY) ot A Lo dalaall b AplhaiiaY) Gulud aladiuly 49,80 dyhaiuly dilial)
Ll e Lilaie Sty L)

AW el olae) e calpdY e cpslgsaall oo AaS ) e Galgaall paldlY) )
Y




QN

AN

m

\

\‘,}(4‘”\1« .
Modern Accountants

i) Gualaall ddgpena
(i ge ol Jlia) oo 286 oS Sy ddpagall sUadY) e Aa il i€ 1Y) L Jgina 38 o Jgeasll Lin ¢
Aeds Wy ay (g3lly il jpji laaly

Wil oz Y (gl ddgall yplacall (g gy Liad ) il cleya] ¢Sy ¢ aSt (o Jle (s5iann (e g Jgiaall A
calS 1)) Agppsa ity ¢ Waall Gl e Sl JlisY) e Uaa) L of cSayy cang oy (s dppsal) (UadY) Cilins)
gLl il pariioss A e gina S8 i 8 esana b o (g8 JS

QA Tasa Gt o Asblaall g igal) pSal) Aulany agis L ¢ Algal) B juleal iy 8050 Adac (a g5a8
tol) ALY ¢ B alyd gaan A (gl

iy ppana Xy (ld el Jlia) e 288U ol Flow AL il (8 dgpagall o UaiY) Hhlie oy aate
Gilis) aae ha o) Ll Ll 55 Aadlay 4818 G Aol e Jgeanlly O hlaal) ellil Cyatud ) Gl cile))
SOl skl e daidy 38 JaaY) ¥ bl (laall e Al @l e el Juia) oo Al dpags ol 4
Al A0 Aaaly gelan ol ¢ caliyyailly dantiall Cadal)

i Bl s Aalia (383 Cilelya) apana el Gadl Jlaely Aball el Al ) Akl o6 o Jyasll 0
AN G ARl A Al Alad Jos (gl el pasnd oud oSy

Y] U e bl Bl cilalially dnalaall ol Al gina 305 dafiell dyplaadl ilulull Ldle o 0

B Gl A ) Dotialy ¢ dualaall g dphaaay) oalad Y1 pasin) LD 20 e glELY Jeasill e
B Uy oS S8 i ol (Say gl o @lanly Ala 13 (gagn 08 paad agay i OIS 1Y Lo clgle Jpuand)
Su b oly) Caily (pplllae (ai ¢ (ggn G paed smg lllin o Uliasi 138 5 paiuna slaneS et e 48,50
Cigu Ll (LaS e lagheall oda e 2 Lad) oS 1) o bl bl (8 sa)ll) Alall el cilabiagl) ) Lidss
GSaall e 4ild ¢ llh pag LBAS 8 sl i \gale Jgand) o A G AJ\AJ.!‘U_\c et Lila i) . ) dpaty a5

Byainna 3LaS aiul e 4S80 G 8 Al Cigyl ) @il s of

3291y Lol s AL A kS 13 Ly claliadl) Lo Lo AL S0 caginay Giiay plall (mpall oo
el apel Giny OS2

A b Ly ¢ Al 3l ilasdley 4l Ll Gl Qﬁ)ﬁjd\.kuda_u\a u\m@uﬂw\eumb;
Ayigill) clatlatial) Jga 5

Bisloadly Lol Al oy Lo Aiia R il ol cilpual §p0m Aaliia Agpalan CDlawsy 20y ASAN Laitad
gle

Laadlgd) sy Aleall —lae
Yo q by

) 22 | ) mmmmtis |




:\.\A)L'é’.!s eflaliiatly cileliall L“;)L“m aﬁﬂ
(325330 Aale Lanlie 4S)0)

Alall 3$all Aastd
YoOA Jo¥ oails Y 8 Las
(S0Y1 il

Yovy FOVA Y

iy gmgal
Agiaia b Clisage
¥ ¥ ¢ Colasa s OlSTiae
Yoh,YVe Ya9,VVe ° ylie )Ll
£a,0nn £, v 1 oA dalall Jaall ply IS e Aolall Lell saaas Al Cagage
Y£1,YVA YE1,VYVA ghaiall j& clagagall goana
Uglata clasaga
£.,4%0 V,00 Dl ol £ 3 gias
Yo, VA VY, Ve Jelslh Jaalt ly IR e Aolad) Lagally saaae Al Slagage
1T,V 4A,Ve (R PRY A e Allaa 5 Gse
Ve Ve A g Loy 0
LYY, VTY YAF,Y e Ugaiall clygagall goana
V4,00 FI A Cihasagall g aans
clygtlaally AL (35
L Ggha
VY00 IR IR \ Judi
AR - ) Sl 30
YAY,A%4 - \ @l bl
Aoo¥ - \ sl algal
(A1A,044) (8vv,e1y) A Al ylad
e, N VY, ory Asldl (g gha poara
Uglaie clypllag
£6,001 INAYS q A A Glluay datie Cayylias
£4,001 AV,0 AN Lghaiall clyslaall goana
14,00 a0 0A alystlaally Lsball G5bs £oana

el praal Aall yaal A (salaa parfy

LI 358 038 cpe By ¥ Teja JS5 488, claliay) o

¢




Z\..UM‘ alaiialy cileliall @)Iﬁﬁ ;\Sﬂ

(33s3ne Aol Fablisa 4544
Jalidd Jaall Lasls

YOVA G osils v b dgatal) Ll
(S0 lally

Yory YOVA rlal
AUalall Zatlly 53 Adle Slasage an (e Adiada 2L [ (L)
1AY (oA9) Sebilh Jaall gl DA e
Oo Aaladl Al 52000 Bdle Dlagase o Aiaie ye fld
(Yv.1e) (3,10) Jelall Jaal oy Pl
- (v4,¢10) Dbl ok 0 s Janadie
- (Aavy) Aldine Gl Gavaia
(YY, o) (Fe,he¥) Vs Jpagee s Al Ciyjliaa
(oA £YA) (3¢, £AN) Ll 8jld
2 oAV deladl Jaad
(oA, £VA) (3£, ¢AN) Al Jabidh Jaal Jaal
) jluad
(0 £9) (:¥9) s s = ) Bt
LY LY e p— pe) a3ad graall Junall

L S5l o3n che By Y Toda S8 288l clalinagyl o

[]




L el ity cleliall o Ge 15,&

(5353me ale Taabius 35,5

Lstal) (ggda B sl Aasld
YoAA Ja¥ oS ¥y B Lgnial) Ao
(S0 Jlaally)

gyanall Al s SN s @l bl Sl sdle Judl oy zlad
14T, £AA (M +171) A,00Y TAY,A€4 YV,X A LI U YOO B oS Y b s
(oA, £VA) (5A,£VA) - - - - Aol Jalall Jal
AL TIRRIN (A1A,044) TR YAY,A€4 V.Y A V¥ nes YOV GV OIS Y 8 asea)l
C)f;ov A44<,»>ov - - - - VY (1) A Aol AN lE e Gl il
FIV,. Yo (1,177, 0A¢) Ao YAV,A%4 VYA V¥ a0 YOVA 8 G5 3 aea
- For,ied (r.oeY) (YAV,A3) (V.Y A) - ) Aashidl sl lakl
(3,¢AN) (8¢,€AR) - - - - Al Jolal Jaall
YVY, oty (37v,£1v) - - - TR SN YOVA ¥ el Y L

Ll 53l o3a e Bty ¥ Teda JSm 43851 byl )

1



L_JE’.H c;'.JbLAfaluNb Sleliall @)Lﬁf« :&SJ«Q

(Basan0 dale danliue 4S,5)

Aah3l Bl Aaild
YorA gl egsls vy b dygaiall dlalt
(LS0Y Jlually

AERRY YA

Adgdal Ladsy
(OA,i\’/\) (‘\i,i/\/\) YRR S WEY
Shy Bla e Aoladl Lailly s20a0 Al g se an (e Aiate Ll [ (Lild)

(V,VAY) oA Jalall Jaal
Jaah Gl DA e Aalel Ll 3000 le Clagage (o A8t e ilud

YV 4,000 b
- ¥4, 60 Dkl el 35iae anade

AL clysllaally sl b sl

Y.¥14 £, VAL Al A by Anise Cayyline
AVyoe - wal e Alilis 5 suia
(M),1Y) (1,ved) i) Al (A ardiuad) B e

4)laiay) ddaiy)

VY,AYe V,ve8 Jalallh Jaall gl Bl e Aaladl Ll 5000 e Ol e
YY,1Y¢ Y,V ¢4 A L) Ay (e Jigiall 283 iba

- - Aafa b Lag 8 A il Ala

AR V¢ O U RUTH U P R OUENE R PPI -1
Ve V¢ Jo¥ Gsils v dasa 8 Ly

AL 0 020 e Bty W loga S 88yl cilaliayl o)
\/




&,ULM\ @bbﬁﬁu\lb aleliall Lﬂg\)ﬁlﬁ &Sﬂ
(335330 dale datlua 45)5)

ALall il Jg claliay

YA oY csils v A gial) Al
(S0 Sl

By ¢pSall

IS il a8 Ao A0 33500 Asle Aatline 4550 o Al Chléaally cleliall (g)lie 35,4 ¢
CNANY U 5 ) 0 gty Bilailly Ao liall §)fhss S 3N Gudlhe gl (Y1) AN caat Baganal Aalall Aeabliaal)
caly ) Sl o Agend day aea ), Y00 (s o)) Sl VY0 Ay 3680 Jle Gy of

AU STl sl cye eia sl YA Sl Y9 Gty staial galadl e aladl Aipel g Lain) 3 A0 @) 8
a1 ey (LAY sVl @l sy ekl Gk ge A3l H Ta¥, T L

el yunlly U Litly Ly a0 ity 3ol Ly 3955 (i Loy Sl Gt Aally V!
gl Aol ly plaally Alatl ¥ ol 3 A5, Jlpal Uil Agindl Ly Agiidl Jlsa

colee Aae A ady i)l A0 dae 3S5e 0

Jorial) &yl gt ol LSty §puuaal) cSanilly syl yylaall -
vie gkt oy ol ¢ Jpmiall Al granat o) 3 clpdilly uleall o cDlanilly 3uaall uleall (e 220 el
85800 Bysemr 038 35 A0 Talads Yy il o3 sl

- il dualy dng 7esad ol AU Dlinally bassall cipcdilly puleall
st 3 0 15 2 gt Gkl Agaly any peual ol 4 g Bapantl clpudilly
Yora il o "l (V1) bl ) dpall el

dppalaal) clabpud) 22 Gasle ~¥

Allad) bl sae)

Al el shaey 450 jubeel 5 L bl sae) 3
bl bl as) Gl

o bl e 4500 edlalas dgdle oY Y1 Ll Al bl o328 age o5

il b bl ly Al sVl e Lag syl 48 fad T8y 10U il dhae)
it Lpalad) laldl Y Lasle L log Al Lgied s age &5 illy




(3a5an0 Adle dadliue 45,4

(&) dallall asigsll Jga cilaliay)
YOrA Ja¥ csils ¥ b dgatal) Ll
(VY1 il

A Q) Jaal gl MR e Adstal) el Sasaal) Alal) il g pall

Aalelt Ay e ISy Jalall Jaal 255 LA ¢a Aol Sadlly 8L (3pa ol L) LS o1y
o bl (o Al LAl Y1 elly 3 Lo Al el WaY Leald sy ol Callss 1 Al
saled iy Y Al Lalh 5 sl Jalgial 5 LaShially 51 bl J2all 353 5 Loy Cayiaally Aalal) Ll
C¥l M lgitems saled 2 oy ¢ sl 5l L) I b daginl sie aSlial ilaall ) LY Ca
Ba3as s lysmse Saliall gy Biiadl ye g LSLl (a3 L) aen daaty 45,80 Codl L oligiond)
AV el Jaall by YA e Al daglly

il B e K8 Jamnd Lavie Jial) gly e A LY 538 e @ilagssll 2Ll GilyieN! A,
Bl el e Lebsiat Bale ] 3 Yy LAY Jelal) Jadl i _aY)

el g 3pay Jusd ol 2l cibanl ailad o ol LI gl ol it il 3,0 oy
s gall Byl Jiaall 4858

AYD oLl Jaadl 3% IS cpa Aolall Lol ) 3labaal AL Yy st o 0 ALl gl Rl
:J.ml' sl e sadlally SVl abidl Gle o ot ,<3 gr'ﬂ\ aal eoladaslt M @259 OF oy 08l el y 0 o\
8 Ly

el JSE Ui Loy Cayinall colysanpa) S 1N L apanty clasapal oo sl Sl Gilyie W) die 38,8 2%

Hallae g 3lai (b it o) Laled) I 50 3 3,80 305 oy A 85l Y s 8 Jlee¥) 2 3La calS 1Y

S ol Gt alay AV Jalal daoll ply P e Aalal Aag@lly Ll gl shaly Calyie W) el ) Lavie
Aally (Bl By s)ludll gl el (AL Goda e AV Jaal 3 Bl Ley Cayiaall LaShiall 5Lusl
sl Gl saled iy D8 AV dalal gl Jaadh A e aladl el Sl saaad) ALl el lén

AL G e Jgat s ladll ol (I AV delall Jaall ol 3 Ul Gojiaall LeSTial 3)usd)

ol AV Jalal ol Jaadl DA e Al gl ) sliad) 28K WY el 2y 1 cpall byl o pat
Al




4y liad cplaiiuly cileliall g lie 48y

(325350 dale Lonlus 45,5

(ath) Ailall adlglll §oa claliay)
YorA Ja¥ sss vy 8 dgiall Aol
(S0 Ll

SR Gl IOA e Adatadl Aaghlly el ity gppall
b R Gl P e ol Ledlly AL ol g gall S

J/ }‘ G(JLSM glm\j\ ¢.L1A.“ u_l; BJSLQM )‘ (élna\” cha” L:.Jtl‘—_}SM C'_unz\j} a_uﬁbu MASJ uLQSAJ uAa.aJ:I C;\\JP_)A [

Al Aadl Hla alaainly daal Gl Pl e dolell Aadlly soaae Clignse @
Byluddl C"JM 4 el uldll salet e At ilaa / ol A diad e Aaladl Ay Slygansall il ulis
) c.g).“ A e Aaladl dagilly (Beige Sy Lenld Sa Aale 4o ld e sha) (it Sy tibalall Al jla
a i bl JSas a5 Agilall culeayt ¢ L) PREIN RN Lg.m_ud\ CalyieY! die (‘U.)bd\ Lol J\é}) 3)Luud )
ede (S JSdy aay ‘_;al» oS 1) AU b ga gl Aalall il s pladial Sayy e byl saled ) d_ulﬂ
b Gl ol Alghall o Culsasall Gulgd e cllad LA i_:.\.uu O A CalyieY b Ll P (il
.("Lé_,ul;J Caatdasll e;c") walis, culul e dball cald pslaalfs
aldiail) sulc)
43)3(:\,«}\ A g pall it saled iy Al Cilasa gally AN A gy daiian W et e s Jls o
g;'ﬂ\ oV Al 8yl e J oY) asall e il le\s.\.um ).L saaadl Ll Aldatall ubidlly Connatll ealilaie (e
(o DbS 3oy aaad lais AN ALl Chasasall Citiaisale ) die gty oMy Jlae W) Zisan A il Gaiad
ehal Ay a8 ALl Apalaall 3 aalls Adlall A0 daull Ol GAdlall by g pally 4500 4 dading L_sﬂ\ Jue¥l 75
L’ soled
dadll (aldss)
& ¥4 Yzﬁ) Q,AJAM LéA.m\MJ‘ JL\:.AM da.a d;.: "'6.\_.\5'.':.«.“ ':SJLMAN CJ_}AJ q ?EJ @L«M ).})\sﬂ\ alacty L_,s'bﬂ‘ J\_'p.d\ u‘
AU ALl syt e dadgiall Lt il Sliaadiay Galfie Yl 45,8 s MAad gall Al 3Hlaall z e
$3lall o il DA e Al dailly el TN ‘_“SS\M

Houll gl 30a)ly 38 e

sl e dylaiaed e

AiDle ) Olga e e o




A jliad) chlafiully cileliall (g Mo 48,
(335350 dale Aanlua 45 )d)
(&) Al plll Jgn claliay

YOVA Gt cails ¥ B dgatall At
(Y by

ook Lah b IS5 Lehyli s ) Aol Lgta 3 Aosiall Ansiadl gl shiial L) hapmpal oliiully
P0aled Ay 3)ld Janade A (e Aadgiall Aol plaall il by
b el s cye it Sl e i ASLad] il el el ol b 1Y Sad Radie Al sls o
She () Aapally Lt L) bl 8580 Agles axy el VY (S lge g5 (S (A AL s e alad)
g (3o 55 ) And il Aol Hall il el () L SISV e DS a3 il LVl sladl e
(Y Ayl Y Ayl e Us) AL I e e e AiSaa) dandl b il c¥la

e Sl sllas <l 13 AL SIV) pee ode o dad il ALaY) $leal) Ganads (585 glhall e 5805
ALY ldll B8 i AV ALl ) asend nally Sl GilyieV die (gypn IS ALl 318V ol
e VY 32 ad il Anlaity ] ylddl Joley ey Al

oo lpstlaally (6515 Aplaill Aipaall aadlly L saim Wy Akl il Cilanade (Wld SLEAL A8 cudl
gl o3 e s2e o Gt ALY ildll el Jaley dhaes e il Wl

Aal el Ll o Leuld iy cun bt sl Al Eail pea e o G el ALyl yludll say
B3 e (e Ll el 3,0 a8 ) i) @ty A8 Riatadd) RSl il Bl oy 3l
e el 550 Janey e pimdie cliian Apalail il g i

ShyY Al L Jsaad Al el Jlead o 3lakuall Lkl Aulial) Al bWy} il Saade pad oy
Jalal Jaall a5 Gani 4y CabyieW Sy sl Sawadie ¢ AV Jaldl Jaall agt DA e Aol Aally gpall
e Aol el mdan e Yy ¢ AV

Sl i diey aad) GlyieY) e (oasa IS el 38 Ll Juadl Latyl hlae cailS 13 Le apaa3 i
iy Kalie (9% Camy acall Ay Dgies haghes auifill 138 phal vie e cpa 45,30 306 Adadl olay)
ey e silly el sl ilosbeall ¢ NS 1Y ey Ay st S ) dgend Taladl (g0 Al

Aglifiane Gl yn Clostes B @l 5 Ly ¢ il SLy) apilly 3,80 A8 5,8

ISy Lgiad (alindl (< Y Ll e Lo o8 3l ilasasall i 5 ALl Cilygmsall (e Binne clidl 4l
Aaf paliddl o cogumgdl ddall Jaidy o) ¢Sy e ben ol (e La@ll (alisil aaad colly N A8l (08
iiad) A 5alidl cleadl sae 850l clesirdl Jrast 8 3Ll 4580 508 e Al aedl daia

caedl Mo Jiaty Jagi i Agdall ) palai@V) Cagylall 3 A gl cfpatlt ) dSLYY

cre lysthaally (s yaly Lipnall Applaill aadl) ecslyiadl (gad saua¥ly 26l Adlaiall Aadll 3 Qalia) flad Gape o
V) il J3a gy 33 ol 3 Jemiie JS Dl ) Clea

Il sadall Capytl Yolaa L) lalie G (35S Ledie dumiate el lalaa led cpall 3hal o) 350 e
L) Al




Z\_UM\ ahlaiialy oleliall @)\3& K.Sﬂ

(335350 dale dat b 45)4)

(&) At atlgilh Joa cilaliay)
Yoy A Ja¥ ils vy dgiall Al
(S Sl

dad giall Alaiiy) 3yluddl Gl
Dbl uapay A siall AtV 8ylud)) Galialy cdad siall A lat¥) 5)luall QluinY dgliaal o ilaty 4858l Gt
A bysiall dasall JCEN (35 0 pSe RGN aal O3 4 28) Ll jlEl slaeY sl

il llaial e

Dl aie ylali e

il e gayaill e
oSatd Lebiaad e LaS o)A Apa il bty Lialy 5)sdaall 8lian¥l o SLal (e ibasbeall o3 Aciu Chyun
gkl il sled)
Ailaiiy) daddl dadiie Ll culy g gall
Lol il e jlis 586 ) SIS0 ) s sy vie "EpleiV) Al Aiaisid ALl Clagagdl e ) iding
F)l (Y Dl lgageS Al dadll Liaitio ALl clygmpall Ll iy It JeadU 50800 Al
o slalaal) 2aall Fuliall Alll lasmpall Jis A el clgal SN Lo oy 3580 258 ¢ Jle 3550 oy JS
Lol 5 paliady Ul Jaal) ey ALatd) Aaill dumidia b aY1 delall Jaall PLa e Alal dagilly
Adgiaal aall sl 8 5 a) S gl o oy e
Allall clasagally Cilicy) ol
Al hagapall Gl cpe gabill i) Ayt sl o leiil e b AL s pally il il A8 458
ol ol 10 gyal sline (W AL by sl AL adlially plalaal apen @) 5 Ly ALl lygagad) Jysad e
Cilygagall Ao Barally @ paialy Tl cula s sall ASley Alaiall adlially Hlalaall 431S) Bliiay) o Jygaty 38,0
ledle @ty 28 3l bl ol laliy) (W Adlal colysansall (o Ly Jadinall Hmally Calyie WU 4500 o6 cAlgadl)
Cilie¥) A Al e Al paall Tl el g sl ASley il wilially ylalaal 23S, 4,80 cubadial 131 . ola
bl Blpll ) seniaddl Gl YL Cagiat LS Al lasasdly
S eV DA o Aalall Al el a3 ) ) slidadll A8, Lol 5 3 I g pall Slaind 3 Jla b
¥ (B Aad Adiall yae s Rt Alluall g sanas cilysasall Ayl Lall oy 300 Calyie ) iy« pladl)
il

st ) U ol e Al Jaall 2 A e Alall el Adbadd) A gl slaind 5 Jla i
S LoV O s e Bale ) 2y Y ALl 0 Aol el 8 RaShial il Glia 3 b Lsacdl
Bl UV e kit 3ol iy oKy ¢l




A liad) cihlafiladly cileluall g e 48y

(535050 dole Aatlua 45,4)

(2t) Alall atlgdh oo cilaliay)
YoVA I els ¥y dygatall ddall
(DY) lally

Al cilagleall A Glaii) ilud Gada gas
Pl el o Al cilaglnall B dadigiall i) iludd Sluddl clawia pae ol
el Maa ¢ 2S 0 (sl (oo Banasyly iy calially g y8) slilaall A8l AL by gagal) duaills o
ekl e )l 289 =+
bt Ganadg Gilyie Y 2 Y AV el Jaal agh A e Aalad) Ll cpall culgaY il o
e 2388 Gaie Hludll Gavade o @l aeg Al Ll e Ayl Aedl of Cum Ll 580 Lals
AV dalall daall 8 4y Galiie W) Sy sl Sale ] Ganade A s sale) jlie

Ny ey
oY) linY faspe Slalih Lokt o Dandl oo fapoal) 35l (o a1 Vo o8 el il 1l el 20my
el (e el L ) AN LG Glie) e diae day o Senll pe dapal 35l e 2l
YL CalioM T Lagie Hlmall axiyy Al )l slae Aol ubeal Ut panin At by udilly

D lphi Gued (e (S edend) e el a5l e dasUl

Jyanll gea pysall il apsat ;1Y) sl

Gl 03 ¢ha IS ulan 33ay LS L0 ALIE LISy (i mpes Lty 81 5 eyl ca 1 b 48 i
TP

Shall b oI el apaad 10 3k

d;bu_“ FURTR e;m _5\ icliay ds.u J@a_d\.) Jael) @ ))‘_95' eb‘ﬂ\ﬂ el (_fm'_'u

Waleall Lo ayand (AR 3had)

el i e Al Alianall il Ll

shal) b o1 Sl e Alabaall Lo ayisi hadyl 3okl
S B (i Loy ool ol S e Abelall T iy 80 o colad il cho STy ) a5l Al
oY) el e S 345 e aBlinily Alsans 3S,80 £350




Ay el latilly cileliall o lie 48,4

(535350 fale Lasline 45,3)

() Ll adlghl) Joa cilabizay)
YorA ¥ cails ¥ b dypial ddut
(SUY) il

A1 Al sLASN ¢ Bdind die SN CilEeY) Aualdl) ol
2 I oy pill he ob o\t e G e pa Lilalyl ASEN Capia

) Ll AN 3 Canpar Aadkall w8l (o s N 3 50y Jpand) Dl o

P dpead) Bhares Ui cant dy il Jal Ldled 50l ) o Lty Lol iN 35,80 61l gy Lorie o
e daa D llad 50l b o L)
@@sb@\dﬂwsﬁasm:@mm\w@gguﬁy%ﬂu&r«s}m;uﬂgm o
Adl ia 38l eI Ll e Jiie i

DA Dl o oy diall A Ll Gaeamiall o131 Ll 35 e Al (0 qupsts A5,80 o5 0
8 Al L) 353 ) DA ) A s G apenl Uy bVl GalyieY) (e )
ler Ao ol b e yant s bl ol TP Gl M) iy 35,0

AN 58 Ly dgaiall loasl wadiy wiliadl adi Gl cje ola¥) claliill 2 45,50 s Laie @
O pliadl Joliall 4ed add vie o) 30 e hya e i€l Sl dad e Wiy (383 Jual (585
rglad B e gl I 3% 8 Gl gy Cafimall culafyi¥) dad Jaenll

bl adall 35iy5 oy i sledie ga LYY Balie ) abiaall LB Al dagly culaly Yl ol iy e
Al o5 S 13 Lo 3o sy Sanae e Uiy 28l Lhalyl aui Salely AS,00 2 lgdle (3iial
a2 ¥l e g (A LYY dand g o 36550 caals 08, AL ) AlaYl tee b

A8l M Apabeai®) pdliall 5833 Jindll (pa 48 (5Ss o adly ALY bl 5 Y1 el 5 o
Gl sM » & Shoby o
(Gshse US (S tie (Cadl€ly il uld Al

Basigall b culyaiilly dalgdl duulaal) il

bl Gt vie 8 Led 5% 38 sy cbial il iy a5 b 5V e by Tl @bl sl o
O OSeall G Adadll Jlee W 8 o L ylamaally b ccilislhadl cclasmsdl floe e iz 8 QS Agputadl
bl V) el o Ll Ay

IS, Apralaall byl Gty (31 Lo Agpnsall Ll BN i g Uil 091 cuas ALl bl shae) aie
YOV I aplS 7Y Dtiall dll Al A il Sl die ey Opendl 5385l e il i g Lol
Cilyie S Tyl LalBY) B i e @b a3 ) AL il laeY ol leddl Gk e Lep

ol emse s LS ALl s pall A ealiaily Alall il shaally <y smpally




L&JM‘ Qbuﬁu‘f\\g dleliall Lﬁ)‘j‘c :\.SJU']

(335350 Aale daslus 45 )4)

() Allall ailgl Jon claliay)
YA o asils vy B dpgiial) Al
(DY) sty

4 aly Adlall )l dlac Aeal Sleally (laty Lad A5)dl Lgpalaall clubpud) Gadal Gl A dalgd) alSay)
P L) rligad puids e

sy L) bl e satdlly lay) Al e gine SLas il o AL Cpnpall Guldy Cosiass daing
Cian Gaindl Lo L) iy pall e sane S RS (aSy (ssione o JlaoW) 735 A5 20a3 L JlaeY 35
ol h3pa g elol a4 a3 8 Lay ALl ol AT e (S (53 Sl il 134 (el L cppna e
il g leda LB it L lagagall ehre Garsad sy Sy ehlal AdSy lagagall olol o g Al phlaally dgial
Lo AeDle e il Lo I31 51 Lo 15 Lo Loy kil AL il gmpell i) Jandl 358 S 13 L s 3550 i
csmsall i it Whine Dy My Jeall 3508 (3 s clin oIS 13

solaii) shlia b Bus Baly) e
Sl 5 Vil el sasad hed VY saad dad el Al slaall Ol LaraiaS dadgial Glatyl iles (uld 5,
53l a8 Al Ayl ) Jaa¥) Jiiy ¥ Al Y Al clasagd el sendl sae o Aadgidl L)
50 50 U o) Lo @ a8y AL Ll slae JVoall Sl aany ¥ L asdl) o) Mo S Ky Gl bl
o9 A5 33l a8 Sy sl a8 sl e Y Glatl il culS 13 Lo aai 2oy L QL) il
VB 55 gt Aliiadd) il steally sl fe gilly AuaSll ileshaall lieY)

¢ Allaa dgiletd Jblia Galad el cligasal e cilesana sl o

AGs el paitad Gl o Gl iy aend i celen ool e Radgiall QL) i S ) Levie
Sselly ccanl) Jlay el (3Eaiad 558 ¢ Anall GliicY) sl ccbilaall g5 (L) Jhlie days I £33 o)
O Y S 131 L i) paione JS8 L) halie aflind Ao 520 A iy () ) Loy cmital yaall
Al Cigia salel @lin 8 L) Jlalie pailiad s Alla & 4 Glecad gl (o ol yiin Cun Aglihe
Sl pailad Jumdl gy (uSad Adla Wsina ) lagage JU ) sa0n Jiilas oLl ol (e oy 38y .lysnsal
Lodie e ged S |yl amy Jailaall (e UEmY Iy Jailad) Caasi saled o) ilapasal (e Ao penall S ABL Let
Al il cpe clypapall i My (5080 2Ll ol (uSe sy Latie l) LB Shlae 3 5 Saly) Caaad
G L 033 35 iy cuSall 5h eiall anll s e AALEY) Sl I e 1Y 0o Lgine i () ol
o oSy ol Danll 530 e ) D VY 5ad Aadgiall AL jiluadl (e eled) Gt e gl iy il iladl
adladll Ll Lyl lalie COUAY Dl A8 il Aulat¥) 3 )luall Aad i

tAariduall cilal@yly g ilalll o

CGrabiyy Aad i) GLatY) Bylud o) IS5 AL g sl Alalal Al () Ao i cilial i)y o i A58 35
oy ez ilait i 8 Laastindl) chlial Y1 ayaaid ISy Oy gapall (o gt JS) A 7 el (il 29385 sie oSal
ot lalaad Ayl Ul Juali cilial 8l el




LJLM‘ &DL&L’M‘}I@ Slelall @Lﬁ& Z.SJ};J

(335330 Aole danliss 4S5

() Al atlgill Jga claliay)
YOrA Ja¥ cpails ¥y B dgiall Al
(0¥ Sl

4y Al ) sy gl lmally (sl Lagh $aSpal) b il Aty jabaal)

S AL Ll A Halaall bl ks e 3 IV Lghaniad i Ayl cibpaiil b Lo
PRIl b B e Gl Jdl e Gl

) Al lasbeall yandy Goudl [ clainall gl e g3 O dliionall il gyl sl ¢p3lly 20ed) 333 -
A5G Fage ey A i Aulione lasbs 3G w08t il i) Aol ) §ludll Gl ate sl JS Al
ol any o Sl paadl odn g iy Alaiy) i€ pmall Calia ) Al A8 jal) cilaal )

: Jfﬂl“ @L&ﬂ;\ []
oo Dl Adlaiay oot el daflaist aiaty s sl dulat¥l s lAll Guls o ey e Sl Adlaal JS5
Aol Cagplally dibeiell caladgilly colial Yy Ll Ul s Jediy e ghe) 33 AA ol

Coapdl e Bludll

Apilarll il Ny A N gy Lol B 5l e Aaall syludl) ki ayall e gjlasll e
eDlaeilly TELaY) lilaall (e Lkl B LYY G 24 ga clelieant Gl gy 3 by Hsi)
ALl Ayt

A.ASA‘E,.E%LQJ Jail

seh A 58 A Lehyds Sy I Al Al ld bl ly allall chat adlaglly adll ¢ aaSs G Loy S8l ey
il

ALlal aelll

cpsall Ji g e el 25 o s e g Aalivaall cileaslt Jitinall & dand) Baiiaall adluall culysllaall @l 2

iy jlaal)
Al 5y sl sl e sty ISy 0555 Al Lol Lty Ll Jaad 48 3 Gajluadl jlelsf
cal by Al CyliadS (589 Capliadl Jledily Catual atyy cihlagyls







:\ﬂ)&d‘ Qbm&a‘gb Cileliall w\.‘ﬁf« ‘Lﬂ\}d}

(Bagane dale Aanline 48,35)

() Aalh pslobl Jga cilaliay)
YoV A Jo1 osils ¥ b Al ddalt
(0¥ Sty

el anally ALtiaall
¢ Al Ciylas Glally sl Ciyliae it ¢ AaShiall ALY Jiy e AL Clanally SHaal ok
) ) iy sty g olSHaal) 350800 el SLAN bl o ST Cilatial 5yas
Sl o anlit DY) 5585 Ak of ge SED g0 KA DAY Lk WY el deabe
chanaly cilShaall e a8 giall ALy

sl D! Jna

%\ Olgaly 22y 33l
%\ LaiSe 3iealy bl
%\ + bl
%\ uilae zaliyg

aibusd of haal gl jeeh aie Ll 300 406 L3 clandll cilSliaall lgy el o dadll Sl HLas) el oy
T 5 lts latin oy il il 50 of jpels Jla 3 20D AWE e Tall o of ekis iy ylall b
chgasall ded 3 Ayl

O Lo Gl i A sl plaaldl 5 anlSal Tty Gy iy 4l laeally colSlieall oY sl of 2ie
Bldlly mepll dase ¢ b 3 pall Ll 3 oy clliedd) Loy el L Aally slesia) Mo ila

4 i) o)

S sl W ghldial w36 Hledl 5ua un (0 28 Jall jlae G RS 1)) cllaay! ek
CpUAL a8y ((gge JSby bl dad aaat o 5508l (90 deng Fle ol @lia (G Y o Aagyd Aol Laly
g laall Lahlaiind a8 A8 A<, 5l

-

delagl
Lowwsiall Gl o A daas iy ¢ J3 Leggl ¢ L) el il f ¢ dalally wleasiuall 3 deliadl el
R SA

Glaai.all

Al i lly Al sl e gl (asia 5l i) Mo ol gl 3580 e 06 Latie ciliaaiall 058 2
+Gsise S Wi (Says Alding Walaw

e 389 2y gl ol oy LeS ) AL Coglladll Jall il sl il s liaad a8 iy
Alaad 8280l Apaill Y sty paaddl s & Laie alIYL Aam ) 52S5dt e sl llad lacl
el ol (S 8850 achaall Aialetiaaly il (5 Alla (3 ClasaseS Al Aadlly Gilyiey) 2y 4l ¢ ) Hf5y)
Bsige Sy

VY







A liad) Lty ctelinall i 48,
(339350 dale danlue 455
() Al aigilh 5o ol

YoV J oels vy b dgiall Al
(S0 Jlalty)

eleUadlf cilaglaa

ey shlad feals ot 5l claiie i 3 L i i lleadly clagasell (e desene Jiey Jlae) g Uss
laas (g3 el I (o Nelloria) o5 A )l (88 Lol iy iy (Al Jlae) e Uy alatal) el o abias
A ) Al

Jee cle Uiy Aleiall 6l e Calad Moy llad daumls 3a0ne Al Ry 3 Clatie mali 3 ety al) ¢ Uadl
galadl iy

galdil
Goiadl g8 e Jai ) Sl Al 8kl sl Sledaly coysllaaly A0 sl o oali shal S
B i b lyglaall Aypudiy lagmsall Gind 6K 5 Gl Gulad e L o Ladie Gy dajlal A0l

Jal 4y

i) Aledl (B Jaall dgyen 3 e pplall clagdaally RS adacty JRall dypa ol Gail 3$E) amas
Tty ol ol o ulad o Appuall paate iluinf 2 aliaiay) fand Ty L @lhuiad) Sy sl
Lol o Ayal) clipdl e Aaol Asge Raypi Glagage A5 i 38 Al (V7)) Dl el el
AL Sl para Cilagad) Sl Hleda) 2 Qb 10 ¢ claadaly dilidly clystadly colasagall Gyl dualaall
dpase e Ll dus 2,4

Lpial) cdlanll Jygad

O esdly Al cilysllaally lasmpall disad s (Al ehiaf aie Y1 Slall W Epia Y1 Aledly el Jisat 5y
S Al g Al il AUV o) Al @y b sl Sleal S0 Sl D AL S sl b Y
o Jelall Jaall Al e Leahl S LpiaY) ceall Jygad




4 liad) cflaiiunly cleliall o)lie 48 )d

(835330 dale danlun 4S)5)

(2 Al pilslll s cilabliay)
YOVA I s ¥ dgiall Al
(S

Elanally clSliaall —¢

J) sl ¥ Cabalagiy) il S gy
AaY
- YV, AY) TV, AY Cilgaly dae g 33l
- (10,04V) 10,04V A 53ealy ot
V¥, 14 - IRARE bl
- (£,Y81) £,Y41 solae galiy
AR (Y 18A0) A TAEL) LNFTVER
AL PN
- (*V, AY) TV, AY Colgaly e Bieal
- (Ve,08v) 10,04V 44 3iealy 0l
IR - AR “$lea
- (g,\fm) £,Y91 ‘_;\w&@u)e
IRARE (V+1,9A0) YY) 6 ClSSgu £ ganma
Yo S el ) Al dy gl Al
¥ S crils ¥y Adlaalt 4 dal Lagal

& sl Lty —o

)\.mSM_,.'\;u'aP(\\“\os YYTE ¢ YYIY cYYIY ¢ \\/OQ) eﬂJL;""bY\bLﬂ‘L})M‘ ubbélu‘)!\‘_}:um ‘AAM

YoV YoAA
Yal,Yvo Y+a1,¥Ve
Yoq,YVo Yei,¥Ve

14

Ak didaiay Glee Grd pambl o (V) A

aylae cfylaiin




a.ﬂ)\fﬁﬁ.ﬂ aifylalitatly cileliall Qﬁ)&c ;\;S‘)A:J

(535350 Aale Laabine 4S,4)

(eh) Al adlglll Jon cilabiay)
VoA A Ja sl v B dgatall At
(S0Y1 sl

AY Jaldd Jaal gl IYA e Al @iy s sl Adlall cilygagall =

ARRRY YoAA
iu,-ox i~,~n~ &Lﬁ)b"‘“‘)“wd})htﬁb"“:\s}“
i~,~~~ $a, 00

sapay adldly (o)l oekiill Gy (sl ASHd ggpdie B LN e Tailealy A58 Gl YOIY Qe s
) anyg g pial) LpaliaBY) (goaadl by g3V 2xy @y YOOV W) 0l ¥ 8 LS Sa)h Sl Ea e
.‘;JA‘)\JU_.;.)\H,...

GAY Alaall clilually ¢ shaall =V

Yy YorA

YA, 1A Y40, %A Tigde ped
YAY,VAA YAY, VAN * bl Jasatd 8yp0nl 4855
¥a,vve ¥4, Ve a) Ane llua

(V1E,A11) (£¥Y,A01) Lyde aed Garaie
¥,V 4A,V e

A iy 53500 Algieme 3 il ol Bppenl) K58 3 LYY (e ey YOT e N4 A0 cucli #
LY cleliall (g lie 3535 g o) Gl oA o ASENY 038 ity ) e YAY,VAA LIS T
S ectlhl cua @lady e S Sl 0w v Gilaiy Vi ao) Uil ygail ipeall 45,80 2l gl
F o Aampiidl Ll e Rysies 55 %10 aiau Lo gyl Jysel Bypeadl @5 o e 48,80 o BN

bl disal 8 penll 3855 (g lgaad

XVE ol Y ol pmidly UBEY) aaaT aae BV Gubae 58 YoV € U1 Cnpi YA gl




aﬂ)\iﬂl‘ Clab\;dﬂu\lb lelall @)L’éﬁ iﬁ)ﬁn

() Aball atlglll Joa cilabiay)
YOVA I oails vy B dpgitall Adul
(0¥ il

AaShial) iluddl —A

VY D YY L8y il o8 e (VO) salall pSaY Tainy cllend) (e %VY AaSliall 38 las cijylad
S eall g dallaad el 50l ole e g lain) B Aaladl Rl @y 8 1) V) AOEN bl cand aDlaaly
Jleudy Gras e dggiall pladl) dase w3 Y o) e sadiad) Adl Gaxilly bl jules ao Bt Ly gk

Yoy VA
4,Yva YY,AQA
£,AYY £, AP
YA £, YA
V,86¢ V,66¢
VA0 £ ¢ YA V6
- AAVH

1,0 e TV, 8y
£g,00) AV, oA
Yy YoVA
Yo Vo, A YA
SN LAY
LYY ATR T
LYY -
T -
AR y,Mey
Vo VLAY
Y,V VY.
- oy,
Y,00. T,
vy VA
YY, 1 0A Yo,ho¥

Y

el UK 3 s,
A A bl Aiatuad iy el —4

finions Caylaas
Slaelall o gy paraia

ieall ity aladl Gandl ey Garads
I Lulaa ¢ liae ) i,

e lue il

Adae Gyl Jarada

A ganlly &y IO iy ladll — Y

ldlialey saly iy

L

hlifinlg dige bl

il Gy up

Clegalany e ]

ClShEly sad)s )

Lhad o sy

Ll 3hs¥) Ay glee Aua sy it
Shlas Lla

il Clyion oy lacs

4o gila




(BJ}JM Lale Laalua 45}»)

() bl atlsill Jga cilabiay
YoAA Ja¥ cails vy B dygriall ot
(DY) Jlalty)

Jaal Ay -1y
P 2528 Y ) aled Aally Lal Yo 10 Gle i clagaally J3al A 5350 gs oappaall Lgaaing 485l gl
bl sl eyl s 48580 Agpaladl) el daanbye Sy ol syall AN il (o))

Al Sl gl Y Y

il e A 08 e deghypal) Lliadt)

C U Sl YY1 0 dady Ll e 3580 U8 G e syl Yl dag culy
bl O e Al o e ghyall Ll

b J8 e AN o Ao e WLl B gy Y

Aall g (3) Ll )L ool jlmall (et 1 =¥
35l Gy T il shlaally cilysapal (s sl eldiia LN iy ] (1) ALyl pall b iy
"y Gl Il VY (F9) o8y sl anlaall Sl ae Slaeal) 138 Jay Ale e a5k s ol el

i pde 3,80 @lEal Y VA U S Y e lelaid (3) By Al ) ol el Gty 3,80 culld
5aaa V1 s ALl ilpsllaally g gall Apyial wdll e (3l gl o8 el 2 hol 4y 3l HU))
Bysaall LU Rty

b ORI A YOVA ) S Y LS (4) Rl il dpad) Ll Bk e il V) ils o
L;"'U‘ _)Lud Y1VY,4A0 chA.l.é)j.lAM CLUV‘

el Gonn el Aol Jlona qaon Ay gidall Aagdlf

(1) ‘aéJ:L)SLd\ il el (*3) pdy sl Lalaal)
4A,Ve 0 FRT,VYs oAl Ae Abliag f9ia

Ledieal 23 (V) o8 (ool Aplaadl Hlme Cuagar A aed Wla lgdinat 3 0 (a1 dyaall clilaslly ¢psiaall
bie Yl el aeddl il b 5l YTV, 9A0 Leied cudy ddlal S8 Gliaade 0055 20 sldhaall lKally V)
(9) A ptalh ool Hleall Gkt die Y OVA S 58 Y (A5 psadl 2O A dua )l ea W

Yy




il ety elelivall g lie A8y

(335050 dale Lot le 45)0)

(rtty) Adadh adg8Y J oo claliay)
YorA Ja sils vy A dgaiall At
(S )

L eyt =1 ¢

Il culy lalaa 314

QLY ) Pla o oY1 a3l o Jsaanlly o L 8yaine (35 3480 ol st Ldlawd) 5ol 3,80 058
YOV R e Adlea) A58 Lnpbiial e o) ASL Sgiag ool Saia )Y

o Aate o LS LSl iluadly JUV Guly o 01588 (Gl A58 8 ASL (s iy A8 Lo ) A ¢
AL Gs A bl ol

Lispaall Jara
13V Y1 Gadae a5y chanliall 038 e £3aSs (90 IS JLall Gy LS xnlyar 35,80 5510 udas a5y
s o ¥ S5l Jlendy IS o oy JLl i) il e 18 S iagipall lalaally JW) Galy 485l
I (o Ligpadl Jase 350k A5l w55 Yy el Jond peall 2n sy A8 G5 o ¢ Gl DA G

B o dblaeal

LA jlalaalt 50

b Lo 0o Al Al Jlalial puaty ISy i O (S A8 il ¢

Ltal ot Jhalaa 30

ol 1igd Aol 5510y Hala Y JUillyy RpiaY) c0Leall ity Angiye Aol jlladd 380 Gy Y

Bl halda 50}

Sy ailay ey (Aile) Byiie 33 N deay i) Ciliali) cio oy S 300 Y dny Al jhlad) 710
ilay sf L st dlsal (5 a5m paad hli sl ¥ ane shalaa (AN (apaB VL A5G 800 Y dey Jay
AL L el s 38550

@Al el Jhlas
Gois b chleiuly 3l bt gpal @l$s Asle Gaia A ehliind o A3l bl Hhlad 680 (s
byl @l b Al 5alially 18,80 o Yy Ly a0l Chagy Gy ailiind Ll Y (g3 IS8 Ak

Yy




a4 8ad) @hlafitully cileliall g Mo 48y
(339350 dale darbuss 4S)5)

(k) Aallall asls8l Jgn claliay)
Yoy A do¥ sl ¥y gl Al
(S0 Ll

Gyl halia 3yl
2S5 ) 535 Las Aot 5Ll ¢ Lol ALl culga1 a58ad GabdaY aal il pae 8 oyl s Jias
SO ISV REGARLSU.Ai BTV JPL BIVR G EOPSYA U 4 K PILR P P SRR S 1 XY W DR WP Ly
o Lo dalatll 2y ) ladl of G s0ame v 0l lsa¥] e Asslil Lyl sl of L Leelpl Calida

Al cleadt (e Widhe oy g B ilean g dlae sy

a1y Apal Lndl wadll eyl jlalaad e 385l el jei Jia Ll cliladl sda 3 daaall Jlall ¢
AaSa B Ly il

Aglall atlsill e Asladll -V o
Ay e Rl cady YoV I ¥ ol B8 1 G U8 ge Bl WA e Taliad) o

MJM‘ ‘atéj -1

XOVA Y AT il D) el ae B Y VY R ) ey sy Cugdi sale) &

Y¢




AKARY FOR INDUSTRIAL AND REAL ESTATE
INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

FINANCIAL STATEMENTS AND
INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT'S REPORT

YEAR ENDED DECEMBER 31, 2018




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

FINANCIAL STATEMENTS AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT'S REPORT
YEAR ENDED DECEMBER 31, 2018

INDEX PAGE
Independent Certified Public Accountant's report 1-3
Statement of Financial Position 4
Statement of Comprehensive Income 5
Statement of Owners' Equity 6
Statement of Cash Flows 7

Notes to the Financial Statements 8 —-20




; Jabal Amman , 6th Circle
cl 16 Djibouti St,
L P.O.Box 940668

y | 0 , | . o e d it g
} ]’]\\M(t ))\’u%(' 2N j[’,\}\(<';(ﬂ(,;(¢ YWUNTANTS Amman 11194, Jordan

I 4962 (6) 5561293
F: 4962 (6) 5561204
E: info@modern-accountants.com

\ Nex

INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the shareholders of
Akary for Industrial and Real Estate Investment Company

Report on the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of Akary for Industrial and Real Estate
Investment Company (P.L.C), which comprise of the statement of financial position as of
December 31, 2018, and the related statements of comprehensive income, Statement of owners'
equity and statement of cash flows and notes to the financial statements for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
statement of financial position of Akary for Industrial and Real Estate Investment Company (P.L.C)
as of December 31, 2018, and its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Basis for Opinion

We conduct our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in Auditor’s Responsibilities for the audit of the
Financial Statements. We are independent of the company in accordance with International
Standard Board Code of Ethics for professional accountants (“the code”) and we have fulfilled our
other ethical responsibilities in accordance with the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis
for our audit opinion.

Attention

We draw attention to note (8) to the financial statement Where the company's losses exceeded 77%
of its capital , And according to the provisions of Article (75) of the Companies Law No. 22 of
1997 and its amendments, the company must be liquidated Unless the General Assembly decides at
an extraordinary meeting to increase its capital to deal with the status of losses or amortize it in
accordance with international accounting on auditing standards, noted that the total remaining
losses do not exceed half of the capital of the company in both cases.

Other Matter
The Financial Statements as of December 31, 2017 have been audited by other auditor, which he issued
his qualified report on March 20, 2018

Key audit matters

Key audit matters, according to our professional judgment are matters that had the significant
importance in our auditing procedures that we performed to the financial statement. The basic
auditing matters have been addressed in our auditing workflow to financial standards as we do not

express separate opinions.
Audit .pmx. Advu»ru)wy p
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Key auditing matters

We emphasized on this matter because :

Financial Instruments applied by the IFRS 9 January 2018

Requires complex accounting treatments, including the use
of significant estimates and judgments based on the
determination of modifications to the transition.

resulted in significant changes in treatments, data and
controls that should have been tested for the first time

The amendment to the Company's retained earnings on the
transition to IFRS9was JD 267,985 .

The following is a description of our auditing
procedures

Our audit procedures included, inter alia:

°Bvaluate the appropriateness of choosing accounting
policies.

*Examining the appropriateness of the transition approach
and practical methods applied.

*Assess the management's approach to testing the "expected
credit loss" methodology.

*Studying the management's approach and the controls

applied to ensure the completeness and accuracy of the
transition modifications and accuracy.

*Identify and test relevant controls.
Evaluate the appropriateness of judgments and key estimates

made by management in preparing transition adjustments,
particularly those related to the amendment to the future
factor.

*Involving financial risk management specialists to consider

key assumptions / judgments regarding future adjustments and
definition of default using the net flow method.

*Evaluate the completeness, accuracy and appropriateness of
the data used in the preparation of transitional adjustments.
*EBvaluating the adequacy of the company's disclosures.

Other information:

The management is responsible for other information. Which includes other information reported in the
final report, but not included in the financial statements and our audit report on it.

Our opinion does not include these other information, and we do not express any assertion over it.
Regarding our audit on financial statement we are obliged to review these other information, and while
that, we consider the compatibility of these information with their financial statements. If we detected
based on our audit, the existence of significant errors in the information, we are obliged to report this fact.
In this context, we have nothing to report.

Management responsibility of the financial statements

Managementis responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. And for such internal control,
management is determined to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Certified public accountant responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require us
to comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

As part of an audit in accordance with The International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the initial Financial Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for expressing an opinion on the effectiveness of the
Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the initial Financial Statements, including
the disclosures, and whether the initial Financial Statements represent the underlying transactions and
events in a manner that achieves Fair Presentation.

We communicated with audit the audit committe regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Legal requirements report

The Company maintains a proper accounting records and presents fairly, and the financial
statements are in agreement with them and we recommend to the General Assembly to approve
them.

Modern Accountants

A member of : Amman-Jordan

N@Xé March 30, 2019

Intermational
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AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF FINANCIAL POSITION
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINARS)

Note 2018 2017

ASSETS
Non-current assets
Property and equipments 4 3 3
Investment properties 5 206,775 206,775
Financial assets at fair value through other
comprehensive income 6 40,000 40,000
Total non-current assets 246,778 246,778
Current assets
Spare Parts Warehouse 1,500 40,965
Financial assets at fair value through comprehensive
income 13,075 25,018
Accounts receivable and other receivable 7,13 98,751 366,736
Cash and cash equivalents 14 14
Total current assets 113,340 432,733
TOTAL ASSETS 360,118 679,511
LIABILITIES AND OWNERS' EQUITY
Owners’ equity
Share capital
Issuance premium 1 1,200,000 1,200,000
Statutory reserve 1 - 7,208
Voluntary reserve 1 - 287,849
Accumulated losses 1 - 8,552
Total owners’ equity 8 (927,463) (868,599)

272,537 635,010
Current liabilities
Accrued expenses and other payables 9 87,581 44,501
Total current liabilities 87,581 44,501
TOTAL LIABILITIES AND OWNERS' EQUITY 360,118 679,511

The accompanying notes are an integral part of these financial statements
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AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Note 2018 2017
Realized (loss) \ gains from Financial assets designated at
fair value through comprehsive income (589) 1,183
Unrealized loss from Financial assets designated at fair value
through comprehsive income (9,605) (37,603)
Provision of Spare Parts Warehouse (39,465) -
Provision for contingent liabilities (8,976) -
General and adminstrative expenses 10 (35,853) (22,058)
Loss for the year (94,488) (58,478)
"Other comprehensive income
Total Comprehensive Income for the year (94,488) (58,478)
loss per Share:
loss per Share JD/Share (0,079) (0,049)
Weighted Average of Outstanding Shares 1,200,000 1,200,000

The accompanying notes are an integral part of these financial statements
5
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AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

2018 2017
OPERATING ACTIVITIES
Loss for the year (94,488) (58,478)
Adjustiments on loss for the year :
Realized (losses)/ gains realized from financial assets
designated at fair value through comprehsive income 589 (1,183)
Unrealized loss from financial assets designated at fair
value through comprehsive income 9,605 37,603
Provision of spare parts warehouse 39,465 -
Changes in operating assets and liabilities :
Accrued expenses and other payables 43,080 2,319
Accounts receivablesand other receivables - 8,115
Net Cash used in operating activities (1,749) (11,624)
INVESITNG ACTIVITIES
Financial assets designated at fair value through
comprehsive income 1,749 11,624
Net Cash available from investing activities 1,749 11,624
Net change in cash and cash equivalents - -
Cash and cash equivalents, January 1 14 14
Cash and cash equivalents, December 31 14 14

The accompanying notes are an integral part of these financial statements
7




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The Akary for Industrial and Real Estate Investment Company is a Public ShareholdingCompany (the
"Company") registered asPublic Shareholding Company on Novemberl5, 1961 under No. (20). The
Company's capital is JD 1,200,000 divided into 1,200,000 shares each for of JD 1.

Based on the extra ordinaryGeneral Assembly meeting held on April 29, 2018, it was decided to
amortizepart of the accumulated lossesby amortizing theStatutory reserve and Voluntary reserveand
Issuance premium which is amounting to JD 303,609.

The main activity of the company is to establish companies, purchase and sell shares, bonds and securities
for the company, purchase lands, set up residential apartments and sell them without interest and land
developmentfor sale and investment, leasing finance for movable and immovable assets and investing the
company's money in commercial, real estate, economics and industrial fields.

The Company's headquarter is locatedin Amman.

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRS IN ISSUE BUT
NOT YET EFFECTIVE:-

The following new standards and amendments to the standards have been issued but are not yet effective
and the Company intends to adopt thesestandards, where applicable, when they become effective.

New Standards Effective Date

(IFRS) No.16 — Leases January 1,2019

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements
The accompanying financial statements have been prepared in accordance with the International
Financial Reporting Standards.

The Basics of preparation
These financial statements were presented in Jordanian Dinar as the majority of transactions of
The Company recorded the Jordanian Dinar.

The financial statements have been prepared on historical cost basic, except the financial
instruments and investments in real state which are stated at fair value. The following is a
summary of significant accounting policies applied by the Company.




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Equity instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently. They are measured fair value with gains and losses arising from changes in fair
value recognized in other comprehensive income and accumulated in the cumulative changes in fair
value of securities reserve: The cumulative changes or loss will not be reclassified investments. But
reclassified to retained earnings. The Company has designated all instruments that are not held for
trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to classified and measured at amortized cost or at FVTOCI, is contractual terms should
give rise to cash flows that are solely represent payments of principal and interest on the principal
outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of
a new business model. The Company reassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI , the cumulative gain/loss previously recognized in
OCI is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized costor FVTOCI are subject to
impairment.




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPP1 ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement
recognized in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing . The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch”).

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category apply prospectively from the first day of the first reporting period following the change in
business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date(referred to as stagel); or

e  Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECLis required for a financial instrumentifthe credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

10




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
OCl, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate withdefault on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the statement of income and other comprehensiveincome
The Company considers a debtsecurity to have low credit risk when its credit risk rating is
equivalent to the globally understooddefinition of the grade of the investment
Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the
termstructure of the following variables.

e  Probability of default (PD);

e  Loss given default (LGD); and

e  Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to stage 3 assefs. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI at credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cashflows of the financial asset have occurred.

11




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
“substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts
itmay have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information
Loss allowances for ECL are presented in the financial information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets

for debt instruments measured at FVTOCI no loss allowance is recognized in the statement of
financial position as the carrying amount is atfair value. However, the less allowance is included as
part of the revaluation amount in re-evaluation reserve and recognized in other comprehensive
income,

Revenue recognition

IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract : performance obligation in a
contract is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to

which the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

12




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the fransaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
-The Company recognizes revenue over time if any one of the following criteria is met:

-The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

-The Company performance creates or enhances an asset that the customer controls as the asset is
created or enhanced or

The Company performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date .

-the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company efforts or
inputs to the satisfaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

-When the Company satisfies a performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability.

- Revenue is measured at the fair value of consideration received or receivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting
as a principal all of its revenue arrangements

-Revenue is recognized in the financial statements to the extent that it is probable that the economic
benefits will flow to the Company and the revenue and costs, if and when applicable, can be
measured reliably .

Critical accounting judgments and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgments estimates and
assumptions that affect the application of accountingpolicies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from these estimates.

In preparing these financial statements, the significant Judgmentsmade by management in applying
the Company accounting policies and the key sources of estimationuncertaintywere the same as
those that applied to the audited annual financial statements for the year ended 31 December 2017,
except for the adoption of IFRS 9 which has resulted in changes in accounting judgments for
recognition of financial assets and Liabilities and impairment of financial assets, as set out below.
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AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9
Business model assessment: Classification and measurement of financial assets depends on the
results of the SPPI and the business model test. The Company determines the business model at a
level that reflects how Company s of financial assets were managed together to achieve a particular
business objective. This assessment includes judgments reflecting all relevant evidence including
how the performance of the assets is evaluated and their performance measured, the risks that affect
the performance of the assets and how these are managed and how the managers of f he assets are
compensated. Monitoring is part of the Company s continues assessment of whether the business
mode! for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant increase
in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected
on the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type,
date of initial recognition, remaining term to maturity, industry, geographic location of the
borrower, etc.). The Company monitors the appropriateness of the credit risk characteristics on an
ongoing basis to assess whether they continue to be similar. this is required in order to ensure that
should credit risk characteristics change there is appropriate re-segmentation of the assets. This may
result in new portfolios being created or assets moving to an existing portfolio that better reflects
the similar credit risk characteristics of that Company of assets. Re-segmentation of portfolios and
movement between portfolios is more common when there is a significant Increase in credit risk (or
when that significant increase reverses) and so assets move from 12-month to lifetime ECLs, or
vice versa, but it can also occur within portfolios that continue to be measured on the same basis of
12month or lifetime ECLs but the amount of the ECLs changes because the credit risk of the
portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL, Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company 's accounting policies and that have the most significant effect on the amounts recognized
in financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determining the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
s based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other .
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Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default
likelihood of default over a given time horizon, the calculation of which includes historical data,
assumptions and expectations of future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts payable and accruals
Accounts payable are stated at the obligation amounts for received services and goods,
whether billed by the suppliers or not. '

Expenses

Expenses are recognized in the intrem statement of comprehensive income according to their nature
and consist mainly of salaries, wages, depreciation, and rents, all other expenses are classified as
general and administrative expenses.

Property and Equipments

Property and equipment are stated at cost less accumulated depreciation and impairment if any, repair and
maintenance expenses are expenses, the enhancement and improving expenses . Depreciation is calculated
on the basis of the estimated useful life of the property using the straight-line method.

Annual Depreciation Rate

Tools and equipment 10%
Furniture ,office Devices and fixtures 10%
Vehicles 10%
Accounting software 10%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period appropriate with the expected economic benefits of property and equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position when any events or changes in circumstances shows that this value is non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy of the
low value of the assets.

At any subsequent exclusion of property and equipment, the value of gains or losses resulting recognized,

Which represents the difference between the net proceeds of exclusion and the value of the property and
equipment that appears in the Statement of Financial Position, Gross Profit and loss.

15




AKARY FOR INDUSTRIAL AND REAL ESTATE INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Investment properties

Investment properties are stated at cost (in accordance with IAS 40). The Company's standared for
recording investments are either at cost or at fair value provided that there is no impediment to the ability
to reliably determine the value of the investments.The management of the company has chosen the cost to
record its investment properties.

Inventory
Inventories are stated at the lower of cost and net realizable value. Cost is determined on a weighted

average basis.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and reliable estimate
can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flow estimated to settle the present obligation.

The receivable is recognized as an asset if the receipt and replacement of the amount is confirmed and the
amount can be measured reliably.

The sectoral report

The business sector represents a collection of assets and operation engaged together in providing product or
services subjected to risks and returns that are different from those of other business sectors, wich are
mesured accroding to the reports that are used by the executive director and the main decision — markers
in the Company.

Geographical segment is associated in providing products in aparticular economic enviroment subject to
risks and returns that are differed from those for sectors to work in economic enviroment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement
of financial position only when there are legal rights to offset the recognized amounts, and
whenintends to settle them on a net basis, or assets are realized and liabilities settled
simultaneously.

Income tax

The Company is subject to the Income Tax Law for the year and its subsequent amendments and the
regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided
on accrual basis, Income Tax is computed based on adjusted net income. According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from the
temporary differences between the accounting value and tax value of the assets and liabilities related
to the provisions, these assets are not shown in the financial statements since it's immaterial.

Foreign currency translation

Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing
at the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at
the financial position are translated at the exchange rates prevailing at that date. Gains and losses
from settlement and translation of foreign currency transactions are be included in the interm
statement of comprehensive income.
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4, PROPERTY AND EQUIPMENT

January 1 Additions Disposal December 31
Cost:
Tools and equipment 37,087 - (37,087) -
Furniture ,office Devices
and fixtures 65,597 - (65,597) -
Vehicles 13,169 - - 13,169
Accounting software 4,296 - (4,296) -
Total cost 120,149 - (106,980) 13,169
Depreciation:
Tools and equipment 37,087 - (37,087) -
Furniture ,office Devices
and fixtures 65,597 - (65,597) -
Vehicles 13,166 - - 13,166
Accounting software 4,296 - (4,296) -
Total depreciation 120,146 - (106,980) 13,166
Book value at January 1 3
Book value at December 31 3

SJINVESTMENT PROPERTIES

This item consists of real estate investments for plots of land (1259, 1262, 1263, 1264, 1265),
Al Hanoo Al Kassar Basin No. 1 of the land of East Amman, MARKA Region.

2018 2017
Investment Properties 206,775 206,775
206,775 206,775

6.FINANCIAL ASSETS DESIGNATED AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

2018 2017
SuraDabouq Real Estate Development Company™ 40,000 40,000
40,000 40,000

* During 2013, the company approved the investment in the project of SuraDabouq Real Estate
Development Company with a balance of JD 40,000 as of December 31, 2013, after review the
feasibility study of the project an a maximum of this investment JD100,000.
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7. ACCOUNTS RECEIVABLES AND OTHER RECEIVABLES

2018 2017

Accounts Receivables 210,680 210,680
Jumeirah Project Finance Company* 281,188 281,188
Other receivables 39,734 39,734
Provision of Impairment of accounts receivables (432,851) (164,866)
98,751 366,736

* During 2013,the company worked on the investment in Jumeirah Project Finance Company (limited
liability).The value of this investment amounted to JD 281,188 .The agreement between the two
companies is that the Company will invest in the project for Jumeirah Project Finance Company in an
amount not exceeding JD 500,000 in payments on demand, and were agreed between the two
companies that jumeirah companywill pay the Company to finance the project 15% annual interest on
the amounts received from the date of receipt fromjumeirah company to finance projects.

On October 28, 2014 the board of director decide not to extend the agreement and ended on
September 30, 2014.

8. ACCUMULATED LOSSES

The company's liquidation shall not exceed 77% of its capital. According to the provisions of Article
(75) of the Companies Law No. 22 of 1997 and its amendments, the company shall be liquidated only
if the General Assembly decides at an extraordinary meeting to increase its capital to deal with the
status of losses or amortize them in accordance with the accepted international accounting and
auditing standards Provided that the remaining losses do not exceed half the company's capital in
either case.

9. ACCRUED EXPENSES AND OTHER PAYABLES

2018 2017

Accrued expenses 22,898 9,276
Provisions of University fees 4,836 4,836
Provision Support for scientific research and vocational training 4,286 4,286
Board of directors remunerations 1,444 1,444
Due to shareholders 18,044 18,044
Provision contingent liabilities 8,976 -
Other payables 27,097 6,615
87,581 44,501
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10. ADMINISTRATIVE AND GENERAL EXPENSES

2018 2017
Salaries, wages and other benefits 10,178 3,600
Rents 6,120 5,100
Professional fees and consultations 6,600 4,320
Telephone and post - 1,320
Advertising and printings - 600
Fees, licenses and subscriptions 1,642 2,030
Legal fees 1,863 75

subscription in the Amman Stock Exchange and the Securities
commission 720 1,760
Vehicle maintenance 530 -
Prior years expenses 6,400 2,550
miscellaneous 1,800 703
35,853 22,058

11. INCOME TAX

The company ended its tax status with the Income and Sales Tax Department until 2015. As for
2016, the self-assessment tax statement was submitted to the Department and the company's
accounting records were not reviewed until the date of the financial statements.

12. THE LEGAL STATUS OF THE COMPANY

Cases filed by the Company against others:
The value of the cases filed by the company against others amounted to JD 234,905,

Cases filed against company by others the Company:
There are no cases raised against the Company.

13. IMPACT OF ADOPTION OF IFRS 9FINANCIAL INSTRUMENTS
IFRS 9Financial Instruments provides requirements for the identification and measurement of
financial assets and liabilities and certain contracts for the purchase or sale of non-financial items.

This Standard supersedes JAS39Financial Instruments: "Recognition and Measurement'

The Company has adopted IFRS9as of January 1, 2018. The Company has chosen not to adjust the
comparative figures and the changes in the effective date have been included in the carrying

amounts of the financial assets and liabilities within the opening balances of the retained earnings.

The net effect arising from the application of IFRS 9 as of 1January 2018isa decrease in retained
earnings of JD 267,985 ’

Book value in accordance Current value in
with IAS 39 accordance with IFRS 9

Account receivable and other receivables 366,736 98,751

Accounts receivable and other receivables that were previously classified as receivables under IAS
39 are now classified at amortized cost. An additional impairment allowance of JD 267,985 for these
receivables was recognized and recognized as part of the opening balance of retained earnings as at
1 January 2018 when IFRS 9 was applied.
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14. FINANCIAL INSTRUMENT
The management of the financial risks
The Company’s activities might be exposing mainly to the followed financial risks:

Management of the foreign currencies risks
The company is not exposed to significant risks related to foreign currency price changes, so there
is no need to effective management for this exposure

Management of the interest price risks

Risk related to interest rate result mainly from borrowing money at varying interest rates and short
term deposits at fixed interest rates.The Company is not exposed to interest rate risk due to the
absence of any borrowed funds or deposits as of the date of the financial statements.

Other price risk

The Company exposes to price risks resulting from its investments in owners' equity to other
companies, The Company keeps investments in other company’s owner's equity for strategic
purposes and not for trading purposes, and the Company has no trading activity in those
investments.

Credit risk management

Credit risk is the risk that a party to a financial instrument will fail to discharge its contractual
obligations, resulting in financial losses. In the absence of any contract with any counterparty, the
Company has no exposure to credit risk of any kind. The credit risk arising from cash is specific as
the entities being treated are local banks with good reputations that are monitored by regulatory
authorities.

The amounts presented in these financial statements represent the Company's higher exposure to
credit risk for trade and other receivables and cash and cash equivalents.

15. APPROVAL ON FINANCIAL STATEMENTS
Thefinancial statements were approved by the Board of Directors and authorized for issuance on
March 30, 2019 .

16. COMPARTIVE FIGURES
Certain figures for 2017 have been reclassified to confirm presentation for the year ended on
December 31, 2018.
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