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171,000 171,000 443,650,000 Osolill aulgall glyell a4 0
338,053 338,053 71,619 ( Ln.ll.u.l caudl caye ) Guolidd Glap a4
509,053 509,053 £902all
1,053,846 1,053,846 a3)20dl e oguudll cgoao
1,462,368 1,319,477 a3)20dl jaeq d3ja0dl oguudll ggoa0

. aalsill Laylghal oi aajaoll pé gl atlel Ciljlodiudl



alaball aaldll audlo cilagago .6

Jodll Hgil4 31 Jodll Hgil4 31
2017 2018
L"J'\.i:I_]iJl.i._!J ‘_'Jm.i:_ji_jl.i,!:
: oaydl Jala
1,048,748 - lgillasy gl arogia Cilaiw
1,048,748 - £9020ll

ayylac Jljlodiswl .7
t b Lod (na sl laa Junlai ol

Jodll ygils 31 Jodll Hgild 31
2017 2018
g\.iJJiJLL_!J g‘\.iJJiJLi,!J
137,920 137,920 ol
137,920 137,920 £90aall

o8l Agylgi ciowa (piayl jlisa 137,920 @luoy (uyléc clpd Jud (o dyjlaell Giljloiiiwdll dlalell o.o.LoJ"N 1Al adi of
» diljlodSowll il oudi jal Jiod nillg adlil

2017 jgoi 13 Ogic - alll oly )l

anli Cilldg Jildo g 88 il sl alauo Sl adel Siljlasll né Ciljlodiwdll ai ol 2

Quiayl)liza/aoysll

Jiell alls pe 174,845 alll olj-Crugue Al




:s)alg aball (pllgs dloa (pgyd .8

Jodll Hails 31 Jodl yails 31
2017 2018
L"J\.iJJi_jli.'!J g\.inji_jl.i.,!:
33,452 29,276 anylgull &xani dosd e aji U il aball allgs dloal Jaya
33,452 29,276 gl (pnaln

(i Lo (spallg alyall Gilig loa Jagyd Glaniuml ayli 2ioy

Ghgpill Glaniul ayli

3l s
1l 9 ll 650 4gail 6 nll 350 U‘J}eﬁ]“u”
ol i alaal oy
- 29,276 B} B} _ _ d0sd o ajitl il
pllgdl aani
- 29,276 - - - - Eg.o;.o]l

wlgidl salg G9aimll na 24i .9

Jodll Hgils 31 Jadll Hgil4 31
2017 2018
g\.i:l_ji_jl.i._!: ‘._‘j'\.i:!_]i_jl.i,!n
14,540 23,897 G923l na 24i
321,780 426,080 Clgidl (sad anyhh Ablbwa
336,320 449,977 £9020ll

:Jaoaill ounpy dlbuug gaadll Glygl .10

Jodll pgild 31 Jodll pgild 31
2017 2018
iyl jliya iyl yliya
2,881 1,561 il §lygl
1,812,191 2,666,554 Juoaill oo Sl
1,815,072 2,668,115 £g0aall
} (41,819) 9 iy lgall nlladl gabll jleo Gubai il
3 (19,790) il ooy Cildud (risd oo
1,815,072 2,606,506 £90aall

2024/4/30 &yle) Jyoaill o il Glasil sioy

wyell Arab



:nélo - Ggigao .11

Jadll Hails 31 Jodll Hails 31

20‘17 20‘1 8

iyl jliza Quiayl jliya

9,131,893 9,444,352 wllgyl aloa ow0i
18,093 30,434 cU4gll o0i
11,332 10,079 orabhgall owoi
60,370 332,700 1l po3
13,094 110,595 <lbuug 003

9,234,782 9,928,160 £902all

(1,202,207) (1,763,722) OG0 idd yopdo t i

8,032,575 8,164,438 0940 pdln

- ks Lo Ggiuao (nisi gpido (nle a8l ol

Jodl yails 31 Jodl yails 31
20:' 7 20‘1 8

iyl jliga iyl jliga
1,138,624 1,202,207 olell aly (na sunyll
- 526,862 9 08y dgadl plladl ¢l jlieo Gudai il
- 1,729,069 Ja=all olell &ilay (na syl
80,081 40,041 Jlalal
(16,498) (5,388) Jalaleuiwl
1,202,207 1,763,722 plell dlgi nd aunyll

4,883,517 glio 2018 Jgl (hg-il4 31 (pa Lab Lavayny @llllg diyaall aupell uligul &4 il aoi aigaadl ool o jgla
&40 e degajo auna cllia Gl Lolco_o:leoa_eJ 1Ly 600,000 gluos adsbudl dilgiudl na Lgale gondo 34l odig IjLiva
o dojdll dlbvmaedl 3A6 ol wijell 88 )b giliiwg dobaodl (5o &jg-bdo dappall Jljbdlg Lols gluoll aupell Guligdl
U| a4 il rdgilall jLiduuedlg @4l a)lal LglJ Jrag . <ladll sad Lgiljghig djg-biodl aundll g dlg wiwa d a1l dpiall
Glaidl yuday (nll Lgio oadall. Jalaioll cleall o Gadiowl aupell guligall 6435 (g4 ab il aalno na powd ausall

oigilall jLixiuedl (s3ug calidlball ¢e auji duia ailagaaig ( 74/3 alg) oy grcloall abiall sael u.x.ol.dl biwd wlwial e
u\_n bhjdiagag ol asa alal (53412017 Jgull (ayind 8 aulia (sylgiall juall wlis nle Ll Jinodclg s Liigild Jgudo ail ajgau
Jrd 229y 0_||g Owolill agde Aoy na cipeiuodl podlly ol g hlLwall -0 &ucudh Gileleadll aald 230y Lgiiliaei gl aayigll
aya alal (53dlg 2019 nilidl (g-il4 20 by Jluwall sgumo wilis (ple u_D.o.Lcl cla4g s agdell ada o Lualle Guolill dclin

. Owolill glbd nd oy Jgo=allg ajLuwall caég L,.uoLu €94 (0 Juiug puan aauigll (e aylgll Juasill

cLiag jLiua 970,198 g luou (aualaill éudaloll) dinge wdl dupell d4lowodl djlaw (nle dailw Cilgiow (0 d)ga0 d0a llin
o a0l s Juoail ayagll Gl aals alaiiluwdl [jhig 2019 blini 26 gl a4l (nigilall jLiibuadl ilis (e
Ol gagiug aupall ada yagpwiy 3ga igild Ladgoy giledd a4 il o a4 jadd Jigilall J il dlpg s auilna (sgea Juaud
el jlaidl axagi agjli oo Lgs aullnodl i pllg auigilall adlgall go ay (peaall gluall LJ.Jol.fx_l a4 il adlod jlyd jony

&aage udl aalaill ayaalodl



:digoo - U.uob.ll $4%0 003.12

Jodll Hgils 31 Jodll Hgil4 31
2017 2018
Lujl.in_jijl.i,l': L"J'\.iJJiJli.'!J
1,045,390 1,158,501 ddaadl Guolidl al4 s
165,955 139,138 duag Al ol dalel Cal4 o
(56,931) (57,767) ooli dalelg Guoli Culdjuds S TEVRY-V=LV
1,154,414 1,239,872 ool ($2420 0,03 u\.nLn

lulad aolill s3u20 003 (pini ganio (ale &4yl ol

Jadl (gils 31 Jodll Hails 31
2017 2018
L"J\.in_jijl.i,l': g\.i:ui_jl.i..!a
55,472 56,931 olell &ilay na sunyll
1,459 836 dlalal
56,931 57,767 plell dilgi nd aunyll

:ndlo - dilaeog Gilddion .13

ggoaall Jai bilwg

NEY e NEYI e

2018/12/31 &iuull plisl
: Jodll aals

3,028,246 373,049 1,675,649 805,502 174,046 2018 (pili ygils 1 aun;
11,835 - 11,835 - - alaladll
(145,948) (27,158) (118,790) - - Jilagaall
2,894,133 | 345,891 | 1,568,694 | 805,502 | 174,046 2018 Jgdll ;gils 31 sun)
: oAl iedl cliiaal]
2,094,568 279,247 1,446,562 368,759 - 2018 (pili ygils 1 2uny
142,066 18,996 106,974 16,096 - alaladll
(142,036) (27,158) (114,878) - - Jilagaall
2,094,598 271,085 1,438,658 384,855 - 2018 Jodll (gils 31 aun;
799,535 74,806 130,036 420,647 174,046 aypiaall dogdll (paln




2017/12/31 aijlaoll ola)l

s Jndll aals

3,015,251 | 407,689 | 1,628,014 | 805,502 174,046 2017 pili ogils 1 3un
47,635 - 47,635 _ - cilaladll
(34,640) (34,640) - _ - cilagaall
3,028,246 | 373,049 | 1,675,649 | 805,502 174,046 2017 Jodll ygild 31 aun)
: ool el dl

1,981,379 | 294,431 | 1,334,299 | 352,649 - 2017 pili ogils 1 aun)
147,829 19,456 112,263 16,110 - cilaladl
(34,640) (34,640) _ - - Cilagaall
2,094,568 | 279,247 | 1,446,562 | 368,759 _ 2017 Jodll ogild 31 aun)
933,678 93,802 229,087 436,743 174,046 |lasallg ciléliood) dypiaall doydll (pala

. Cilamollg Cilskiondl &axslo nle Cilegag gl Culigany aul aagi il

:&ugolo juc€ Julagago .14

Jodll ogils 31 Jodll Heils 31
2017 2018

iyl jliga il jliga
413,243 602,333 aisadl &ylay (nd wigaulall dolail ayn,
209,278 87,671 cilalall
(20,188) - cilagaa
602,333 690,004 2017 Jodll gild 31 (né aymyll
Silelaball
248,775 288,421 aiwdl 3134 (na aunyll
39,646 35,549 cilaladll
288,421 323,970 2017 Jodll $9il8 31 (nd aunyll
313,912 366,034 dyyiaall doyall péla

il dlagago .15

Jodll Hgils 31 Jodll Hgils 31
2017 2018
g\.i:_ji_jli,!: g\.i:JiJLi._!:
131,306 44,869 argrdo ¢ ddaiuo lalpl
168,588 249,540 loado dcgano caijlno
2,339 2,339 alajicwuld ahla Giliwoli
4,340 2,967 ool dilelhe Ciallad

wyell Arab



27,147 27,147 sl Cilagago
133,433 153,344 aliylly a4l o3
38,730 38,730 Jaall aupal loado dean
22,041 29,917 Jaa aupa ililol

527,924 548,853 £902all

Jodll ygils 31
2017

g\.i:n_ji_jl.i..l.:l

Jodll ygils 31
2018

g\.i:n_ji_jl.i..l.:l

: paln - gubluwall anioll 16

802,980 826,826 gubuwall ppaall plleal
(163,140) (168,133) il o ueoll dna
639,840 658,693 wpioll paln
1 ogddla 17
Jodl yails 31 Jodl yails 31
20‘17 20‘1 8
iyl jliza iyl jliza
270,456 426,840 wllgdl aloa ow0i
17,287 33,299 orakhgo 003
388,630 527,992 aayaio 0.03
373,381 440,587 Jihalgallg gball Gl ool
536,426 255,216 auh Glga 003
23,221 1,527 clbugll 003
1,609,401 1,685,461 £9020ll

:aiflall - Guolill sa120 003 .18

Jadll Hails 31 Jadll Hails 31
2017 2018
,:J\.in_jijl.i,l': ,’.J\.in_jijl.i,l':
199,862 393,192 alaodl Guolidl il s
884,597 589,954 &yl ol dalel al o
1,084,459 983,146 £9020ll

l_u-gJI Arab “



:u -Iuo al . .19

Jodll Hgild 31 Jodll gils 31
2017 2018
g\j:_ji_j'.i...l'a L“J'\.iJJiJLi.:I.J
144,008 153,131 a03all algi Jhugei yanio
184,848 215,509 aliylly a4)Lisall panio
328,856 368,640 £9020ll

: aaliaoll alamaoll (e a4 all gy Ll Jgaall

diowdl JUla oadiuoll  disdl JUa ggboll il &y suny

JL—ia JLa JLaa
153,131 8,020 17,143 144,008 a03all aylgi hugei oo
215,509 2,829 33,490 184,848 aliyally 4 )Lisell pnie
368,640 10,849 50,633 328,856 £90a0dl

:Jasdl &g .20

:Jaall aupn gonio -
it Lod pa Jasdl aups goodo (ple @spall ol

Jadl (ails 31 Jadll Hails 31
2017 2018
S.J'\.iJJi_]L'I,I_J .’.J\.iJJiJLi,!J
224,614 - aludl Jgl 24ny
(224,614) - dcganodl Jaall aupa

- - * aiudl Jaa dups

_ _ aiudl jJal auny

Jodll ogils 31 Jodll ygils 31

2017 2018
L“J'\.iJJi jliga g\.i:_]i jliga

- - aisall alyl e ddaiunall Jaadl aype

- - alago aupa Gilagago

- - £90a0ll




: uapall go gusubiall apll &agawd goalo

Jodll Hgils 31 Jodll ogild 31

2017

2018

g\.iJJiJLL_!J

g\.i:JiJLi,[:

(1,346,812) (1,703,385) Jumbio 2y (&)Ll )
179,673 38,691 anlall ggpall 8jlua
- - aupall aenls alyl

Ly dlgido e ilagymo

Jupodl anll

24% &y Jandl augpn

olal nilall padill cauisd pundi adg « 2015 ole aulgi (nia ileasally Jasdl dupsd d5ila o dnllio (nle a8 pinll o - o
- Ciloyallg Jasll dupa ayila Jud (o 2z lgiealye oiy olg 2017 - 2016

alago duypi dilagago .u
algouiadl Giliboaadl

Jodll pgils 31 Jodll pgils 31
2017 2018
Lﬂj’\.i:_ji_]'.i._!: %p.i:Ji_]Li._.l.:
8,492 8,492 aeliall pe Cilcleanll
3,839 3,839 aoaall ailgi alaldo
28,808 28,808 aAgido pég ddniwo Jilalpl
210,255 210,255 RYHEVAFPNEY
251,394 251,394 aiudl jal agn)

Junai ol ail &)ladll sy nag . Jasdl dups Ggild i 24% oy dlagall upall Cilagagall (ke dupall cibwial o
. léiuo aladoll auall cilagagall e

: nly Lo alagall apupall cilagagall (ple a8l g

Jodll Hgils 31 Jodll Hails 31
2017 2018
g\.i:JiJLi._!: L"J\.iJJiJLi,I'J
251,394 251,394 olell alay (na sunyll
- - dilaln|
- - Jilalesiw]
251,394 251,394 plell dlgi nd aunyll

owolill capell Arab Insurance




: sl ciliglbo-21

Jodll gils 31 Jodll gils 31
2017 2018

iayl jliga iayl jlua
33,994 33,789 ool Cililol
47,912 34,250 aayaio ililol
65,330 25,374 Glepoll aypag gilghll ogaw)
43,142 43,922 10953 0g)g _ncladall losll Cililol
331,379 356,703 dcgano jutg ddnio Cillgac
18,139 16,375 osolill & ogu)
539,896 510,413 9020l

s Jladl Guly -22

gl &0ud + g 8,000,000 ke Lejgo (il jLisa 8,000,000 &l dulgi (nd ( g9-830dl) ay bl JLodl iy gl
(iayl jLiua (1) &socuntll aalgll gl &0 Lagw 8,000,000 ddybudl dicudl ) (uiayl jLisa (1) &socutll aalgll

sbadl pbliaall - 23

bliiadll gLy o glaia ] cadging s adilull Cilgisullg dinwldl aliyl (o 10% ik Lo glaialy (sjbadll nbliadll 194 o
ssy &o8lyiall SLwall cLahl 6 aolaaiiwl joug duealuall (ke gjgill Juls jue gag a8l JLo Guly gy syl dll

0Ll Ciswa aglia 050 Ol (e spadl Dlnnaall Alaiiuwl

aioud | dylgi ajgandl aliydl (aoslpioll yilwall) .24

Jodll ygils 31 Jodll ygils 31
2017 2018

iyl jlua il jlia

202,053 (1,145,466) diaall &glag pé syl

i (568,681) 9 08 nlgall pllodl gl Jheo Gubi il

202,053 (1,714,147) Jazall diswll &ylay a4y

_ 1,145,466 * sbadll aliially deslyiall lwall dahl

(1,346,812) (3,048,385) aindl (8)Lu) @ caleg

(707) (325,165) AU JoLsul Jasll Jua (o Ciljlodiwl gy djbwa

(1,145,466) (3,942,231) aiaall &ylgi pé apnyll

il 31 (na Las doslpioll yiLwall clab] 2018 Luwi 29 ayliy séeioll &4pill salell pé dolell disgll gloial cagoy i

wyell Arab

)l abliadl pa 2017 Jgdll



alalell doudll Ja ©P4lyiodl paill .25
: lilod ailug 3l JoLiul Jasdl Ju ;o dlalell doxall allodl Cilagaged) alalell dosdll na 8alijll gloll I Jioy

Jodll Hgild 31 Jodll Hgild 31
2017 2018
g\.i:JiJl.i..!: gﬁ:JiJLi,!:
(787,244) (916,830) Gl dylag nd gl
(129,586) 205,678 dioudl J4a alalell doudll na peill
(129,586) 205,678 dudl JUla peill paln
(916,830) (711,152) £902all

: &ifla adlga .26

Jodll Hgil4 31 Jodll Hgils 31
2017 2018

%p.i:_ji_jl.i.,p g\.i:l_jiJLi._!a
280,485 128,214 Auwibo auliy ailga
1,654 1,452 UAgya adlga
282,139 129,666 £9020ll
- - il Shlwal Jgaall gluall
282,139 129,666 Jaadl aedlal Jgaodl glaall

Jodll pgils 31

2017
g\.i:ui jliaa

: caljLodiowlg dgllodl cilagagall ( ilwa ) alyyl péln .27

Jodll ogils 31
2018

g\.i:lJiJLi,!:

50 alalell aogally agllo Cilagago gl ) agnaill cileyjgill adlge

15,185 21,121 Jall hadla Juts
JUa o dlalell oyl allo Cilagage ) dundill Cilsyjgill aflge

11,096 13,798 Sl JoLial Joall aodla
34,336 23,580 Jasll aaila JUa o alalell doudll dllo Cilagago gu alyl naln
oo dlalell doudll éullo Cilagaged dlalell doudll na peill nala

(67,408) (9,346) ol aadls s
6,791) 49,153 9020l
_ _ SLlEs Ul bl Jgaoll glioll
(6,791) 49,153 Jaall aoilal Jgaoll gluoll




s spal aalalyl .28

Jodll ygils 31 Jodll ygils 31
2017 2018
il jliga iayl jliga

(223) (1,830) aloc cilégya

123 321 Sl
_ 868 Cilagog Cildlion guy yiluia

(100) (641) canaall
_ ] Slsal Shbwal Jgaoll glyall

(100) (641) Jaall aoilal Jgaall glaall

:orabgoll Lildai .29

Jodll ygils 31 Jodll gils 31
2017 2018

iayl jlua iayl jlua
2,044,276 1,971,630 Silaliallg wilgyll
67,744 72,248 Jgadllg wilgyll nle acgasall aupall
16,904 17,143 a03all aylgi alalo
233,209 222,716 ncloiadll Glosll (o &8 pidl ama
220 4,243 duh caylno
176,958 174,024 owoli caujloo
29,666 21,910 Ciildiig péa
91,751 71,886 Junai Gilgac
164,759 80,730 aliidl jalga caylno
2,825,487 2,636,530 9020l
2,419,709 2,264,098 wiliidall Sblaa nle dcjgall (uabigall Gilaai Caely
405,778 372,432 wilizdull Cblaa (ple dcjgoall pé puabigall Gilaai el Lok
2,825,487 2,636,530 9020l

: &ogocg dyylal vayyloo .30

Jodll Hgil4 31 Jodll Hgil4 31
2017 2018
S_';\.i:_ji_jl.i,!: g\.i:_ji_jl.i,l_:l
191,203 182,789 ilylaul
81,352 58,850 Jilegibhog aullhya
45,543 60,542 olelg alea

wyell Arab



43,710 23,361 ajladll Gudao bl Caaldid Ja
61,562 71,684 alaaig <liygig alio
27,875 24,272 ailun
38,068 35,381 Cllmilg aap
4,334 4,353 aalus
74,890 57,109 alolao wileil Layjlno
31,035 29,750 Calal il
2,333 3,053 Cilelbe canjlne

105,453 158,192 1l 0guyg &r0g4a oGy
9,651 8,470 Cale i
26,965 27,509 caulAii cayylnoe
33,125 32,244 iyl Cagjlne
15,569 14,709 candoll cailno
19,945 3,165 adyaio Layjlno
17,658 18,479 ailaallg ol carylno
59,687 105,588 &uigo wileil
23,003 1,450 Cilgaig Cilpeigo asjlno

912,961 920,950 £g0aall

749,410 750,449 wiliisall ibilua nle dcjgoll rogasellg aiylalll caslnoll Ciels

163,551 170,501 wliisll iblwa ple dcjgodl e anyladll canlnodl Cial s

912,961 920,950 ggoaall

: dadgiodl dbdoell o diwd] djluwa.31

Jodl yails 31 Jodl ygils 31
20}7 20‘18
iyl yliya iyl ylia
(1,418) - Jadl jlbal apila (ajlwa ) (rala
(156,819) (59,050) Siljboud! apdla (gjlwa ) naln
(158,237) (59,050) orolidl g9ya (8)Lwa ) (paln
15,489 20,359 Cilylodiudl alpl
(36,925) - ayjlac Gl jlodivwl (niad ypodo
(179,673) (38,691) alnll

l_u-gJI Arab “



sdioudl (6)Lwa ) go oguudl Goa .32
Lo ilyg diwdl J1l agautll 332l aaj0ll Jazall nle diudl a1y ()lusd ) dosudy 2algll aguull an (8jlud ) Ciluial aiy

Jadll yails 31 Jodll Hails 31
2017 2018
g\.i:_jijli,l':l g\.i:_ji_;l.i._!:
(1,346,812) (3,048,385) ©2gupllg dupall aey dibwdl (§)lwd ) (naln
8,000,000 8,000,000 ©ogoudll a2l aapall buugiall
(0.168) (0.381) aisudl (ajlwa) u\.ﬂI.DU.D‘D..e.H-L”LU.DJ

: @02 pa log 24ill-33

Jodl ygils 31 Jadl (gils 31
2016 2017
g\.i:ﬂJLl,p g\.i:ﬂﬂ.i.p
336,320 449,977 gl 539 gaimll na 24i
1,571,558 2,204,999 il (52l gilag
(1,123,350) (1,123,350) owolill alua ole pao aaghe jod gilag
- (700,000) 0420 (sl Jildo aiganpo gilag
784,528 831,626 £9020ll

: calighbollg ilagagell cilélaniawl Julai .34

: Lgiugansi gl Lavala il dedgioll 8xiall Liag Cibighbuallg Cilagagadl Julai (nllill Jgaall yus

2018/12/31 &iull pola)l

: &ilagagall
2,231,741 - 2,231,741 gidll 52l gilag

84,641 _ 84,641 Jasll aoila Jua oo alalell douall aullo Cilagago

1,319,477 1,319,477 - Jadll JoLéddl Jaall dadls Jua oo alalell dagdll dulo Cilagago

137,920 137,920 - ayylic cljlodiwl

29,276 29,276 - sxalg aliall Jallgs dloa JAgys

449,977 - 449,977 cginll s3lg Ggainll n 2ai

2,606,506 _ 2,606,506 Junaill oy Gldiiig gaad Glgl



auli : caliglhollg cilagagall calélanil Julai

: Lgluguui gl Loalayiwdl dedgiall &jiall laag Kibglbollg Cilagagadl Julai (il Jgaall

8,164,438 N 8,164,438 ko - Gginao
1,239,872 _ 1,239,872 aiyao - Guolill (53420 003
251,394 251,394 alago duypn Gilagago
799,535 799,535 } waloll - Gilasog Cilsliao
366,034 366,034 } dwgolo uué Cilagago
548,853 B} 548,853 sl dilagagoe
18,229,664 2,903,636 15,326,028 cilagagall ggono
:abglboll

5,971,736 } 5,971,736 nalo - auwiball e blualll pnie
3,422,192 B} 3,422,192 oalo - Cileleall ganio
658,693 } 658,693 ol - Juluall psaall
651,972 651,972 aifla clgiy
1,685,461 N 1,685,461 Ogiila
25,315 N 25,315 déniuo carylno
983,146 } 983,146 aidlall - guolill 520 o023
368,640 } 368,640 aalido Jilnnie
510,413 B} 510,413 sAl cibiglho
14,277,568 - 14,277,568 cibiglball ggoao
3,952,096 2,903,636 1,048,460 Jalnll

2017/12/31 &isadl oli)l

: calagagall
4,678,279 - 4,678,279 clgiull 53 gilag
709,869 } 709,869 Jaall anila J1a (o dlalell dosdll adlo Cilagage
1,462,368 1,462,368 } adl JoLidl Jaall aaila Jua (o dlalell dosdll adlo Cilagage
1,048,748 1,048,748 - alalholl aalall adlo Cilagago
137,920 137,920 B} alac Ciljlodiowl
33,452 33,452 B} slg aball gallgs dloa Jagya
336,320 - 336,320 clgill salg Ggainll (na 2ai
1,815,072 - 1,815,072 Juoaill osup Gildaiig gBus Glygl
8,032,575 _ 8,032,575 ol - ogiuae

wyell Arab



auli : ciligliballg cilagagoll culdlaaiuwl Jylai
: Lgiaguui gl Lavalapiwdl dedgioll djiall laag Cibighhoallg Cilagagall Julai (il Jgaall (o

1,154,414 - 1,154,414 aigao - (olill 53420 o032
251,394 251,394 alago auyyn Cilagago
933,678 933,678 - bl - ilazog Cilkiao
313,912 313,912 - dmgalo pé Cilagago
527,924 _ 527,924 sl cilagago

21,435,925 4,181,472 17,254,453 cilagagall ggaao

:iliglall

5,922,321 _ 5,922,321 éln - awiball e hluddl o
3,603,039 - 3,603,039 élo - Sleleall punio
639,840 - 639,840 élo - Jubwall gasioll
1,609,401 _ 1,609,401 Ogidla
19,464 - 19,464 &daiuwo Layjlow
1,084,459 - 1,084,459 aiflall - olill (s3u20 003
328,856 - 328,856 aalio Cilnnio
539,896 - 539,896 sl cibiglbo
13,747,276 _ 13,747,276 Sliglbuoll ggoao
7,688,649 4,181,472 3,507,177 Jélsll

shlaall &lal .35

L__p_IJI halhedl dajag deul o8l (pa alladl ro_ﬂg_{i\ﬂ J02A o cl i dlogleo (¢ 3Lo.d_|JL; a4 ol 0g-4i
i s Lodg aullall oflgall ayliy Lad a4yl Lgl jayeii

arangll cilaloadll :ilgi

: thliodl aaa s u\J_. loaag a4 il Jlocel calizo Jouiig daaeio a4l LB_I Lp}.sz_uoul Haladl ol

osolill yhalao -1

Apsilly pball e gaageill Joodi Loyl phall cayinig asliag pball audig pe willg guolill ac Joidiig
. Caylg sl

dualniallg dpmboadl ciljlicdl] phlio -2
aalbug Gaydb albadpedl aaalniailg dawboud! Jolgell (Joaou _}_ILULQQ_U.I aolc domluo a4 Lgigh a4l gl
Jaiwdl Jolge la djglaadl Jgadb M'QJIQJJﬂlbL{J'JJJQIQJJ_Ulng Le_gdg.o.stIanLq__;pm_l" ilg dodridlg Gdlgall

Ol e pislio ili al Ly pclodadlly (saloiaallg (uwbow



cilagagodl nle jubyillg olaiiill phlso -3

Jac gl calai (e aailill G Llodidl jhlio Lgiog jhliall o snaell abpull apei Solill Lol a4yl dujlowo ol
dibalg ol o plé auleg ddaro plwa (plladgaa Jla id (5364 Lowo a4yl alai rD_B_Il.Dl}JJLI cLagll (e aianwedl
J-o2i il @b il aubow nd Lao 23wl plell jLhdll (saeii U (pia phlaedl eia o 34l ga a4y ddl Gylal
eagll ouai oi Sua Gledidl phlhe dudlyo (e a4yl @)lal Josi Lok dlguullg adlellg a3 hlall g dijlgedl e
&b o< Lgialleo oiya dilagagall e a4yl phalio Lol . ciloell ousai olihi gag (5393 J5aing cloell ilosidll
423 Jbb jhboll g1jgil Lilaa (ndgdll aajall o Liadle Gadinodl Golidl (50 (e a8 il dbbdno gijgi

drosll Gilaloadl :Lili

osolill yhlao -1

lay glesioll cleadll glio (o0 a4l pacg asde Godall Cianll gg-ag duildol na Guoli adc sl phalio Jsoii
a5 aaloioll uolill agdel &uwilly . dedgio jueg dulaio jhliall un uolill adce deubhl [pai clag s Giaall
(o 5l 2193 il dpssbusl] jbloll oLé s rbliallg gy wsill Cailloial dapbai Garbi o504 s il
Cuild 131 Cinay 2 I+ Gaolill Ciloljildl apiaall doudll (e suji 28 Lgy ddleioll ileasllg éausioll Cileleadl] |
28 Glpadill GLa o (Al G (o calidig aili jué uolill laal Ul s gégiadl (o piél Cileleadll djgbag dyilsol
. Lgs adleioll iliiloadl e caliai

3929 ol Lo . ayleall djlwall Jago Cileagill Ciulé Lol agilinio Guolill agdc il Lads ail calulyall Cayglal
+ osolild a8l &jLwall Catllodal galail (i saga Lginbai ooy (uill Golill hlio (nd gagi

osolill dalel yhlao -2
auabiicdll Lgllacl oot 845l 0g-ai & judll duinolill Cililbadl (e a5id 28 dyllo jilwd (i (Al Juddi gajsl
s ovolill @alel Culy jluel &auii dpnd ilwal Lgnei Julailg (spal calphl go Guoli alel cilialail o Jgaall
o< aailill Lol phlio CiljAyd aunyg Lgeo Jooleii (pill polill dalel caldjisl (alladl ggll ondia a4yl pg i
ndei 1 éjalnll Guolill dalel agac ol . Cald il il aliloodl ayalnial Ciligholl gl dboisillg dyalyeall Glalioll
Lgisoli aLeoll Cililboll sy dojilo a4yl (ndui el dayiig » (uolll gplgs dloa alail Lgiloljill (o a4l

.oolill dalel agdel Laag ogilojills clagll o paolill (5320 (40 pac Jla (na

: Cileleadll jghi -3
gl Silginul] Ciledgilly djlio (@inwdl dulgi (nd &ladll lpadi (ol cliy) dydeall Cleleadl alial Jglaall pghi

Lgsa gag uill vl Gualuual (leg bl Siligolid allinall e Lgy g1l o il @isasdl gubanl (e aplall
F o, aliall puoli g9pag (spadl dolell iliyolil] ialall
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s calid poll Ciligoli

2015 lglialog 2014
aullnall e Ly gl o il Gioull

JL—ua JL—ua i
137,791,610 | 5918,473 | 7,695,788 | 6,608913 | 6,886,913 | 110,681,523 81l aulgi né Lok
153,119,597 ; 12,450,211 | 12,773,819 | 11,402,886 | 116,492,681 Qi 221
145,465,584 ] - 14,327,704 | 13,099,976 | 118,037,904 i 22y
132,794,054 ] ] ; 13,797,510 | 118,996,544 Cilgin Citli asy
119,416,595 ] } ; ) 119,416,595 Cilgiu gyl 22y
165,910,493 | 5918473 | 12,450,211 | 14,327,704 | 13,797,510 | 119,416,595 | &oslpioll Cileleatl] aullall Ciloagill
160,288,673 | 1,407,746 | 11,893,516 | 14,125328 | 13,705,831 | 119,156,252 aodlyioll Cilgasll
5,621,820 | 4,510,727 556,695 202,376 91,679 260,343 diljpall (nd Ciyghs lod Ciloljilll
drogasll
(28,118,883) ; (4,754,423) | (7,718,791) | (6,910,597) | (8,735,072) | Mol sadill na (jazll) ""‘fwl ||

: Jaill jlbal ciligoli

lﬁmj:jj” ialall lgad gég il il
13,564,976 | 120,038 181,768 50,483 27,697 | 13,184,990 8yiall dylgi o los
13,791,317 - 229,710 208,397 69,582 | 13,283,628 Qi 224
13,583,391 : - 215,583 75,601 13,292,207 O 324
13,367,808 : - - 75,601 13,292,207 Cilgin Gl sy
13,292,207 : - i : 13,292,207 Cilgia gyl a2y
13,933,139 | 120,038 229,710 215,583 75,601 13,292,207 | acdlyioll Cileleatl] ayllall cileagill
10,782,438 | 119,337 229,710 215,583 75,601 10,142,207 a0 iall Cilzaall
3,150,701 701 - ; ; 3,150,000 dulisall (nd g Lo ”ﬁ;ﬂﬂl
(368,163) - (47,942) | (165,100) | (47,904) | (107,217) Mgl padill (pa (P“'&ﬁl:ﬂ

wyell Arab



s caléliool] (spadll jlpadlg Gupall ciligoli

lgliélog 2014
o ialall Lgad g (il &l
20,312,135 | 402,599 | 299,236 126,216 81,693 19,402,391 8yiall &ylgi o los
20,683,187 - 544,449 | 554,661 146,195 | 19,437,882 Qi 224
20,124,023 - - 539,661 146,795 | 19,437,567 i 224
19,670,867 - : - 146,795 | 19,524,072 Cilgiw il sy
19,313,257 - - - - 19,313,257 Cilgi gyl 22y
20,946,761 | 402599 | 544,449 | 539,661 146,795 | 19,313,257 | acsluiall Gleleasl] bl Cilgagsl
20,284,921 | 260,859 | 498499 | 532,131 139,995 | 18,853,437 aoblyioll Cileaall
661,840 141,740 45,950 7,530 6,800 459,820 dulisall (na gk los iloljill
drogaall
(634,626) - (245,213) | (413,445) | (65,102) 89,134 ol padill gpa (’”"&U:::u"
: aalg§uunodl caligoli
lglislog 2014
o Cialall Lgad g (il &l
485,148 500 1,075 21,800 21,500 440,273 8yiall dylgi o los
483,898 - 2,925 21,800 21,500 437,673 Qi 224
482,328 - : 21,800 22,750 437,778 O 224
460,528 - : - 22,750 437,778 Cilgiw il 22y
437,779 i : - - 437,779 Cilgia gyl a2y
485,754 500 2,925 21,800 22,750 437,779 aoblyioll Cilelea ) aylall Cilsagill
462,226 3) 400 21,800 2,250 437,779 aosliall Cilzaall
23,528 503 2,525 0 20,500 ; ailjpadl na g0 Los ”ﬁiﬂl
1l paaill pa (jasll) gailall
(606) - (1,850) 0 (1,250) 2,494 ol padill gpa (’”"3::‘””

wyell Arab




: Al glgill Kiligoli

2015  lglhilog 2014
L L Cialall lg1a gdg u;dlu.ouI
399,307 13,266 8,610 9,522 22,420 345,489 ayiall ailgi U lo4
439,536 - 22,910 19,847 32,195 364,584 Qw2
432,266 - - 19,847 32,735 379,684 O 2=y
433,979 - - - 35,135 398,844 Cilgiow Gali asy
398,846 - - - - 398,846 Cilgiow gyl a1
490,004 13,266 22,910 19,847 35,135 398,846 aoAlpiedl Cilelead adladl Culeagill
473,198 9,210 22,910 7,717 34,635 398,726 aodlyiodl Culeaall
16,806 4,056 0 12,130 500 120 arogoall auljrall o 1ghs las Ciloljilull
(90,697) - (14,300) (10,325) (12,715) (53,357) Jpnioll g\]g.l“ Jaaill L (ja=ll) yailall
: olodill calisoli
2015 lglidlog 2014
L L Cialall lg1a gdg ou|u.u.uJ|
3,932,419 - - 2,312 24,939 3,905,168 ayiall ailgi U lo4
3,932,419 - - 2,312 24,939 3,905,168 Qw2
3,932,419 - - 2,312 24,939 3,905,168 O 2=y
3,930,107 - - - 24,939 3,905,168 Cilgiow Gali asy
3,905,168 - - - - 3,905,168 Silgiow gyl a1
3,932,419 - - 2,312 24,939 3,905,168 aoAliadl Cilelead adladl Culeagill
3,932,419 - - 2,312 24,939 3,905,168 aodlyiodl Cileaall

asogosll asiljaoll (nd 4gh Lod iloljil Ll

poiall plgal pagill (na (jasll) gailall

wyell Arab



2016

2015

lgluslog 2014

: Jubll ciligoli

Giabll lgaa gag (pill dicudl

16,090,466 | 1,526,492 | 1,515,406 | 3,216,715 | 3,041,046 | 6,790,807 ayiall algi no Lo
14,563,974 - 1,515,406 | 3,216,715 | 3,041,046 | 6,790,807 i a2y
13,048,568 - - 3,216,715 | 3,041,046 | 6,790,807 i 2y
9,831,853 - - - 3,041,046 | 6,790,807 Cilgii il e
6,790,807 - - - - 6,790,807 Silgiow guyl 2z
16,090,466 | 1,526,492 | 1,515,406 | 3,216,715 | 3,041,046 | 6,790,807 aodlyiall Cileleadll audbl Ciledgill
16,027,667 | 1,463,693 | 1,515,406 | 3,216,715 | 3,041,046 | 6,790,807 a0l ioll Cileaall

62,799 62,799 - - - - asogozll asiljsall (nd sgh Lod iloljill

ool (gl pagill (na (jasll) pailall

:alaldl ciligoli
2015 lglidlog 2014
L L Cialall le.u.n,mw.dlm.mJl
9,321,216 866,098 761,133 1,001,658 520,942 6,171,385 ayiall a,!Le_i U Lo4
8,455,118 - 761,133 1,001,658 520,942 6,171,385 Qi a1
7,693,985 - - 1,001,658 520,942 6,171,385 OMdow 2=y
6,692,327 - - - 520,942 6,171,385 Cilgiow Giali sy
6,171,385 - - - - 6,171,385 Cilgiow g_ul =
9,321,216 866,098 761,133 1,001,658 520,942 6,171,385 aoAlpiedl Cilelead] adladl Culeagill
8,996,639 650,667 730,723 935,648 509,566 6,170,035 aodlyiodl Culeaall
186,778 77,632 30,410 66,010 11,376 1,350 arogoell aniljuedl U }.BJQ Lo Culoljidall

wpoioll (plgdll pasill (na (jaell) yailall

wyell Arab




s owolill phlio 4, -4

F o il Jgnallg, egdl a (oig albhsoll jrolill gllio Liobio Guolidl ggi cimwa Gaolil phlie gajgiy a4l g &i
it Lod Guolidl ggil Laudn dsiljuadl a)la agisg Jiliglbollg Lilagagall

2017 Jgdll oygils 31

2018 Jgdll oygils 31

auiall dlbwrmacll (nalodl) Blaiadl adall dlbpnaall (nalodl) Blaiadl
pailindl cally glleedl ailiall caully glliall

12,091 9,414 10,536 9,475 * b poll Siligoli
3,379 (272) 3,224 (76) Jaill jlbal Giligoli
1,456 39 1,043 37 Slaliood! (sl jlpadlg Gaall Giligoli
118 95 115 95 &lggunall Kiligoli
- (433) - (431) olodidll Kiligoli
344 173 276 158 bl Guolill
1,045 742 1,039 871 alaall Ciligoli
100 21 91 23 sl ligoli
18,533 9,779 16,324 10,053 £goaall

: b Lo nelballg nalyeall gijgill lash aulisall a)ls agisg Cilighballg Cilagagall j4 i

2017 Joull ;gils 31

Jibglbho ilagago
suiliall cadly glbod! yuilisdl cadlly glbodl

2018 Jgull ogil4 31

Jibiglho ilagago
yuilisdl cadlly gllodl yuliall caly glbod!

13,376 20,366
371 1,070

12,170 17,161
763 1,069

axdlyeall Ghliall wuua
&8Landl Jila

sl baugdl gpuidl Jga

Lig)gl

Lol

Lidigpal

1540l

skl dga

£9020ll

2017 Jodll ygils 31

2018 Jgdll ygils 31

Jiliglbo Jilagago Jiliglbo Jilagago
piliallcadlyglliall piliaflcadllygloll  ilisllcadllgluoll  piliall cadll glloll

glball cowa

N 4,169 . 5,859 olc glns

B} B} _ B} ol gl

13,683 16,610 12,859 11,752 Cilunugog Cild i

64 657 74 619 alyal

13,747 21,436 12,933 18,230 £goaall

owolill capell Arab Insurance
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owolill phlio dubawa 5
- allill Cilalyia ) Gubul (ke oy Gpolill hlio apmbuia Julai ol

diurll &)L (puasi Gl s 538y Lglh (ile Silbugeill clay go Gaolill (s3u20 &0a alesiiwl 2y 10% bluddl 8abij-1
aosdll gudiy lloll jSpoll &0ild (né &palbll axsloll §g-da aalij llillig jLisa 1,698,214 dods dupsll ss

sesy il 2y gl 3 (538 0 Gnumoll &3 aleriwl 321 % 10 &y Sliugsill aladilg Lgll (ke bLudl cLay -2
. Liua 1,706,248 aosds (ullolljspoll doils (no dpalbll aysloll Gg-da alsj (nllillg jliva 2,865 doudy sl
3,410,536 & il djlui (all (5381 oasall & lesiwl 225 % 10 &y Ciliugsill 8abjg lglla (ple bLuadl dla -3
321,707,153 dosds nlloll j8 50l d0ils (né &pmlall asdlall §o—aa galadil (allillg jlisa

aoudy diwll &)l alij (ull (5384 (uaasall &na alesiiwl 2.2 Lglla (e Cilageill dléig % 10 &rwiy blusll jAlasil -4
. 1Lisa 1,698,214 doudy Lol j4poll doilés (nd dpmlall & 8Ll Gg—an galasil (allilg jLisa 3,401,597

adlodl phlaoll -36
clyalg phlaoll hoyig ayld) a4yl jlal (rlgiig 8330 auailjiiml (o aalizall jhliall djlad dllo Ciluly a4y il gii
s Lodidll jalio s aailall jleowl hliodl Joisig s dulladl Gilighaollg alodl cilagagall (o J5d Jitodll il jiiwdll gjgil

- G9! phnliog apiadll Ciilosll jlewl palio
bhgaill gmg 3 (l dabll Ciea Lods allodl ciliglbollg allodl cilagagadl (oo J8t (Lol bng il & sl a8 5ull guiig
ae8gi0 adliaiwio s balay & laial

Goudl yhlio-i

&l calal gl gubawl (e oy Gouudl palio Julai o]

a8doll ggan yalaail pllillg jlisa 8,424 doudy ajbuwa ull (5331 % 10 s allodl glyg Ll aragudl dosall yalaail -1
. guiayl jLiaa 35,027 doydy

99-a1 aabyj dlidlig jLiza 8,424 dosay il §jlwa goaani (gl (531 % 10 @iy alladl gl aragull doudll aalyj -2
. iyl jLiua 35,027 aoudy pllalljigell doils ua dpaliall a4udall

aailall jlewl phlio -

ol 931/12/2018 nd Lod cagisdall (nde coudlg clginll sat asulill gilagll (e dadilall jlewly §—loii dadlall o ;- hlio
el alaliadl bl (nde oy asdlall jleswl phlio Judad

o6 glaijl nllillig jLiua 22,317 dondy diowdl 8yl galadil (ol 5381 % 1 duais gdlagll (e dadlall jlewl galaail -1
doudll guain glledljbpodl aodls g apalibll asslodl

woladil nllillg jliya 22,317 audy diowd! 6jbwd glai)l (ll (5381 % 1 s gilagll nle dadlall jlewl glai)l -2

. Gogall guaiy plledl japell aoils (na apalbll &blell Ggaa

dudadl ddleell phlio -a
ooyl jLuadl i s duiadll Gitlesll jlewl (el daii aulledl Cilgadll doud jisi phlioe (a duiadl Giilesll phlio
auiadl Silosll &udlyo g+ 84 jddl (sad dloc J4d (ulladl j4pedl agan grags &)ladll pudao pgdy s 84yl pulwdl dlac

- 8aodeall aganll o aiadll Ciilasll 4oy BLaial oo a4l bouilyiuwl il piig .« grogy JSoiu
s @4 il ol apiadll Glesll 450 nala by logs

Qiaydll jluall Jalsall awiadll Glosll
31/12/2017 31/12/2018 31/12/2017 31/12/2018
calilly callly calill calilly
757 355 1,067 500 Jdapol jilga
5 8 26 42 anu‘lj_ml Jbwi
4 0.07 5 0.08

ouwolill igell Arab Insurance




alguull hlio -2

Jal Judai e 45 Los aalidadl yolill glgil (o Jlgodll jalno (nd gugiill dwbiw dlgawll phliad Lgijlal ué 84yl guii
shalio a4élpog Galgill Gaanil Cilbiglhallg Cilagagall Glaaiwl

- Lol Cilol il agalgod Juwill alulall §3.n)Ulg &ndill dlgiudl yo néls aunp Blaiall oigi lod Glgaallg alguull
elifiuly aiwll JUA - Joly Ugl Lgrdniouwal Lgeaa ooy Ju a4 jinll gnde aipioll & yllodl Gilol jilall 8330 dyylgi llia aagy 4
Lolbsi @i a4l &jlal g + daleall & oalall apiall Jgla Joud samoll Cilaniwo &ugwi oind aolill (320 Cildai wo
alleall aalpall Jula oo awlio cibdalial Blaiadl JUa o Jadll Jughbll jumall Jugesll aaleiall ialiedl a)lad Lasilo
Lol Ciboljilullg Calalaniwilly Lgiijlaog & 2dgioll ayaaill cilaaail

s (auladl palgall agjli (o Glaniwall apaiiodl @ piall ubwl (nde ) audlodl Silol il Cilalaniwl alial Jgaadl padyg

2018 Jgdll oygils 31

Siliglhall
1,685,461 151,289 30,195 937,921 566,056 Ogidla
25,315 25,315 déniuwo Layjloo
983,146 340,545 205,238 437,363 aiflall uolill (5320 003
368,640 111,261 200,796 11,431 28,578 16,574 aalido Ailonio
510,413 32,138 170,396 102,433 109,250 96,196 il bl
651,972 651,972 aidla clgia
4,224,947 143,399 | 863,026 | 349,297 | 2,190,399 | 678,826 £90all
18,229,664 6,687,712 | 5,789,496 | 1,845,796 | 1,846,824 | 2,059,836 cilagagoll ggaao

2017 Jodll oygils 31

Siliglhall
1,609,401 144,279 28,836 895,707 540,579 Ogidla
19,463 19,463 &éniuo caylno
1,084,459 375,638 226,388 482,433 aiflall uolill (5320 003
328,856 99,253 179,126 10,198 25,494 14,785 aalido Milanio
539,896 33,994 180,239 108,349 115,561 101,753 il bl
3,582,075 133,247 | 879,282 | 373,771 | 1,538,658 | 657,117 £90all
21,435,925 7,925,588 | 6,861,116 | 2,187,448 | 2,188,666 | 2,273,107 clagagoll ggao

wyell Arab



axlloll §lygull anjgy shalio - .
anygu iei Cua allodl §lygl drmjgs clal Judai (539l (o auils allodl §lygul ué jlodiimll dbnoinil gusjlod a8l ol Cusa
algrull (nd i phalio Gl asd Joleill gy ol oy 15d &bl Cilnygall o oajll nd olac

s)laall glball yhlao -g
gibaro JUA o algaiiall jaé Jig-oll gug eljmins (riajdll sylaell glndll (ra jlosiwdll aboisil (Lo &85l ol Loy
Lol jiisy syLasll glnall clal Judai oLé & nlall &lasll

Aowgd I dilelball Judai -37

: a4yl Jlocl cilelbi e cilogleo — |
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Combined Statement of Income for the year ended 31 December 2018

2018 2017

Revenues
Gross Written Premiums 16,982,138 17,557,841
reinsurance share (3,609,542) (8,759,635)
Net written premiums 13,372,596 13,798,206
change in unearned premium provision (49,415) 182,876
change in Life Insurance Premium Reserve (18,853) 49,949
Net earned premium income 13,304,328 14,031,031
Commissions received 394,118 425,654
Issuance fees 672,941 646,911
Interests revenues 129,666 282,139
Gains (losses) from financial assets & investments 49,153 (6,791)
Other revenues (641) (100)
Total revenues 14,549,565 15,378,844
Cost of claims
Claims paid 17,071,533 13,846,147
Maturity and liquidation of policies 24,152 96,910
Deduct: recoveries (1,444,469) (1,454,943)
Deduct: reinsurance share (3,028,039) (1,810,656)
Net claims paid 12,623,177 10,677,458
Net change in outstanding claims provision (174,069) 665,026
Allocated employees expenses 2,264,098 2,419,709
Allocated administrative expenses 750,449 749,410
Excess of loss 240,080 232,168
Acquisition policies cost 795,163 772,685
Other expenses due to written accounts 279,146 194,517
Net claims 16,778,044 15,710,973
Employees expenses - not allocated 372,432 405,778
Administrative expenses - not allocated 177,615 187,476
Depreciation & amortization 170,501 163,551
Doubtful debt expences 60,667 78,205
Total expenses 781,215 835,010
Loss (Profit for the year from continuing operations) (3,009,694) (1,167,139)
Net (Loss) After Tax for the year before discontinued opetations (38,691) (179,673)
(Loss) for the year before tax (3,048,385) (1,346,812)
Tax - -
(Loss) for the year after tax (3,048,385) (1,346,812)
Fils/Dinar Fils/Dinar
Basic and diluted earning per share (0.381) (0.168)

“The Accompanying notes from an integral part of these financial statements and read them”
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Combined Financial Position As of December 31, 2018

2018 2017

Assets

Deposits at banks 2,231,741 4,678,279
Financial assets at fair value through income statement 84,641 709,869
Financial assets at fair value through other comprehensive income 1,319,477 1,462,368
Financial Assets at Amortized Cost - 1,048,748
Realestate investments 137,920 137,920
Loans to Policy Holders - Life Insurance 29,276 33,452
Total investments 3,803,055 8,070,636
Cash on hand & at banks 449,977 336,320
Notes receivable & cheques under collection - net 2,606,506 1,815,072
Accounts receivable - net 8,164,438 8,032,575
Due from other reinsurers - net 1,239,872 1,154,414
Deferred tax assets 251,394 251,394
Property , plant & equipments - net 799,535 933,678
Intangible assets - Net 366,034 313,912
Other assets 548,853 527,924
Total assets 18,229,664 21,435,925
Liabilities and owners' equity

Technical provisions

Unearned premium provision - net 5,971,736 5,922,321
Outstanding claims provision - net 3,422,192 3,603,039
Life Insurance Reserve, net 658,693 639,840
Total technical provisions 10,052,621 10,165,200
Liabilities

Accounts payable 1,685,461 1,609,401
Accrued Expenses 25,315 19,464
Due to other reinsurers 983,146 1,084,459
Other provisions 368,640 328,856
Incom Tax Provisions - -
Other liabilities 510,413 539,896
Total liabilities 4,224,947 3,582,076
Total technical provisions & liabilities 14,277,568 13,747,276
Owners' equity

Authorized & paid up capital 8,000,000 8,000,000
Statutory reserve 605,479 1,750,945
(Accumulated losses) (8,942,231) (1,145,466)
Fair value reserve (711,152) (916,830)
Net owners' equity 3,952,096 7,688,649
Total owners' equity & liabilities 18,229,664 21,435,925

“The Accompanying notes from an integral part of these financial statements and read them”
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+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
Company to express an opinion on the financial statements. We are responsible for the direction, supervision and performance
of the Company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting books of accounts and the accompanying Financial Statements agree
with the Financial Statements incorporated, and we recommend the General Assembly to approve the Accompanying
Financial Statements.

For Al- Abbasi & Partners Co.

Vot e

Ahmad M. Abbasi Amman in
License No. 710 April 8, 2019
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amounts required to settle the obligations as at Dec 31, 2018 with take into consideration the risks and the uncertainty associated
to the obligations.

And the actual results may vary based on the estimates of the management which leads to future change in estimated obligations,
and in view of their importance, they considered, more important audit procedures.

Other Information

Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditors’ report thereon. We expected that we will give the annual
report after our report. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information when its available and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS, and for
such internal control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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- It also did not take a provision for credit losses expected for the Saudi cultural attaché based on the opinion of the company’s
legal advisor in his book dated February 26, 2019, which reported exhausting the friendly efforts to collect the debts and their
dependents. At the end of these efforts, “Our client, Arab Life and Accident Insurance Company, enjoys a good legal position
and is expected to issue a decision in favor of the company with the full amount claimed with the legal benefits that we will claim
from the date of the legal warning of the Saudi Cultural.”

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

The audit procedures included the:

+ Examining the appropriateness of the approach used in the application of IFRS 9, Financial Instruments and Practical Instruments
+ Evaluating management’s process for selection of the “expected credit loss” methodology.

+ Considering management’s processes and controls implemented to ensure the completeness and accuracy of the transition
adjustments.

« Evaluate the appropriateness and reasonableness of the estimates made by management in calculating the expected credit
loss provision.

» Reviewing the adequacy of the Company’s disclosures about the expected credit loss provision (10, 11) and disclosing the
accounting policies and estimates of the provision for credit losses expected in Note (2) to the financial statements. 1 . T h e
adequacy of the expected credit loss provision

- Due to the estimated nature of the calculation of the expected credit loss provision for receivables as per IFRS 9 requirements
of JD 10,770,944 this matter is considered an important audit.

- The Company applies the simplified method of IFRS 9 Financial Instruments to record expected credit losses.

- The Company used estimates based on the Company’s experience in calculating the allowance for impairment considering
future factors and the economic environment.

- The adjustment made to retained earnings upon transition to IFRS 9 was JD 568,681 and had a significant impact on its
statement of financial statements.

The audit procedures included the:

The auditing procedures included a study of the control procedures used from the Company for the estimation of Technical
Provisions from Technical People, and study the reasonableness estimation for a sample of outstanding claims Provisions
(Reported & Not Reported) with take into consideration the firm’s lawyer opinion and loss adjusters reports (if available).

Study the calculation for a sample of unearned contributions for general insurance operations in accordance with Insurance
Management instructions.

Study the extent of the application of the Insurance Management instructions related to the Basis of Calculating the Technical
Provisions.

The actuary report has been taken into consideration which includes neutral opinion about the adequacy of technical Provisions
to meet its obligations toward the Policyholders and the beneficiaries of insurance policies which was its results consistent with
the management estimates.

2.Technical Provisions:

The Technical Provisions are considered as liabilities on the Company and right for the Policyholders to enable the Company to
meet its obligations toward the Policyholders, in addition to the Technical Provisions maintained in accordance with Accounting
Principles and Insurance Management requirements, and the Technical Provisions consist of the outstanding claims Provisions,
the unearned contributions, and the mathematical reserve which is calculated in accordance with the basis adopted from the
Insurance Management as mentioned in note (2) Technical Provisions page .

Given the nature of estimation in the calculation the Technical Provisions to meet its obligations toward the Policyholders, there
is a probability that reserves are not sufficient, because the management calculate the Provisions using the assumptions and the
estimations based on its experience, and the availability of information from many resources included (lawyers, loss adjusters,
and the received documents from polices holders) as well as the application of the principles adopted from the insurance
management as mentioned in Accounting Policies page (2).

And accordance to the management opinion that the amounts recognized as provisions presents the best evaluation of the
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Independent Auditors’ Report

43 19 02
To The Shareholders,
Arab Life & Accident Insurance Co. (P.S.C.)

Amman - Jordan
Report on the Audit of the combined Financial Statements

Opinion

We have audited the accompanying financial statements of The Arab life & Accident Insurance Co. (P.S.C.), which comprise
the statement of financial position as at 31 December 2018, statement of Income and Statement of comprehensive income,
statement of changes in owners’ equity and statement of cash flows for the year then ended, and notes, comprising significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Company
as at 31 December 2018, and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters

1-The Board of Directors of the Company decided at its meeting held on 23 December 2014 to liquidate and close the branches
of Palestine during the year 2015 and is still working on the accounts and liquidation.

2- The Ministry of Industry, Trade and Supply - Insurance Department’s letter No. 3651/Arab/2018 dated December2, 2018 has
agreed to extend the period for the company to correct its financial position until May 1, 2019, in order to reach its minimum
solvency margin of 150%.

3-The Company did not assess its investments in shares of companies not listed in one of the approved ways to assess them at
fair value, although the financial statements for the year ended 31 December 2018 for these companies have not yet been issued.

Emphasis of matters

- As stated in the letter dated February 14, 2019, No. 359 / M / 2019, the company’s future plan includes correcting its situation.
The company’s continuity depends on the implementation of the future plan mentioned in note (41).

- The Board of Directors of the Company decided at its meeting held on April 8, 2019 and its resolutions for the Extraordinary
General Assembly to reduce the losses as stated in the financial statements for the year ended 31 December 2018 and increase
the capital by JD 4,000,000.

- The Company calculated the effect of applying IFRS 9 in accordance with the expected credit loss model on the financial
statements as at 31 December 2018. It did not take forward an allowance for credit losses anticipated for Arab Potash Company
based on the opinion of the Company’s legal counsel, Arab potash in favor of the company The fact that the potash company
based on the corresponding claim submitted to the invalidity of the agreement on the calculation of the premium for collective
life contract and renewals more than the claims, which in our view is legally acceptable and also adopted on the Kata The
Actuary Actuary dated October 8, 2017, in which he stated that the existence of a condition in the document or its amendments
determines the cost of the claims as a proportion of the premiums is not surprising in some insurance contracts and that there
is in the insurance industry globally such contracts and also relied on the letter of loss planner on 20 January 2019, which stated
that the amendment contained in the document is true and is considered to be the type of stop loss insurance applied in the
insurance sector.
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Shmeisani, Abd Al - Hamid Sharaf St. Abdoun SAFEHOUSE
P.O. Box 925250 Amman 11190 - Jordan Sa’ed Shammout St.
Switch +962 6 5593180 Switch 06/5693180
Fax +962 6 5693188
www.arabinsurance.jo Agaba - Jordan

Switch 03/2017775

ASSOCIATED COMPANIES

Burgan Insurance Co.
Lebanon — Beirut
Switch + 961 1 751 851

Iraq International Insurance Co.

Iraq — Baghdad
Switch + 964 790 427 7242
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. You
Like Us Watch Us Follow Us
n facebook Youtube Twitter

arabinsurance.jo  arabinsurancejo ~ @arabinsurance

Arab Life & Accidents Insurance Gompany
dialgall g abadl (e Gaolid capell @40
Shmeisani, Abd Al-Hamid Sharaf St. Bldg. 46
P.0. Box 925250 Amman 11190 - Jordan

Switch +962 6 5693180 Fax +962 6 5693188
info@arabinsurance.jo  www.arabinsurance.jo
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